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BRIAR VILLAGE

REAL ESTATE UPDATE

MAY 16, 2022 - AUGUST 15, 2022

The real estate market in Houston has sold like hotcakes for
most of the summer. The average time it took for homes to sell in
Briar Village during this period was just 19 days and the average
sales price jumped up to over $310,000! For this same period last
year, the average sales price was between $260,000 and
$280,000.

Home inventory has been incredibly low throughout this period.
As summer has come to a finish and school begun, home
inventory has risen dramatically with 11 active homes on the
market (at the time of the writing).

As home inventory increases in Briar Village and throughout the
Houston area, buyers are beginning to be able to negotiate prices
more easily and take their time with the slightly slower pace of
home sales.

Buyers: If you are looking to buy a home, the fall and winter
months are generally a better time to negotiate a lower price on
homes. There is usually less competition but homes that are fully
updated and move-in-ready, can still receive multiple offers.

Also, interest rates are important and will impact your purchasing
power. They are currently bouncing between 5.5% and 6% for a 30
year fixed conventional loan. Make sure that you purchase at a
good price to be able to afford your monthly payments. If rates
go down within the next few years, you can always refinance at a
better rate.

Sellers: Home prices are still close to all-time highs but they are
trending downward. This means that it is still a great time to sell
your home, but rather than pricing your home above its market
value and expecting the hot market rise to your price, you should
price your home at or slightly lower than the market value.

Cheers! \
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