
7KH�KHDYHQV�GHFODUH�7K\�JORU\��/RUG�
,Q�HYHU\�VWDU�7K\�ZLVGRP�VKLQHV�

%XW�ZKHQ�RXU�H\HV�EHKROG�7K\�:RUG�
:H�UHDG�7K\�1DPH�LQ�IDLUHU�OLQHV�

7KH�%LEOH�DFWXDOO\�FRQVLVWV�RI�VL[W\�VL[�ERRNV��ZULW�
WHQ�RULJLQDOO\�LQ�WKH�+HEUHZ��$UDPDLF�RU�*UHHN�ODQ�
JXDJHV�RYHU�D�SHULRG�RI�DERXW�������\HDUV��,WV�ZULWHUV
LQFOXGHG�NLQJV��'DYLG�DQG�6RORPRQ���ILVKHUPHQ��3HWHU
DQG� -RKQ��� D�KHUGVPDQ� �$PRV��� D� WD[�FROOHFWRU� �0DW�
WKHZ�� DQG�PDQ\� RWKHUV��$OO� LQ� DOO��*RG�XVHG� DERXW
IRUW\�GLIIHUHQW�PHQ�WR�JLYH�XV�+LV�:RUG��6R�LI�ZH�ZLVK
WR�NQRZ�DERXW�*RG��ZH�PXVW�UHDG�DQG�KHDU�+LV�:RUG�
WKH� %LEOH�� 7KLV� DORQH� LV� *RG·V� :RUG�� :H� FDQ� DGG
QRWKLQJ�WR�LW��QHLWKHU�FDQ�ZH�WDNH�DQ\WKLQJ�IURP�LW��'HXW
������������3URY���������5HY������������7KH�/RUG�-HVXV�+LPVHOI
FRQGHPQHG�WKH�3KDULVHHV�IRU�GDULQJ�WR�DGG�WR�*RG·V
:RUG� �0DUN� ���������7KLV�GRHV�QRW�PHDQ�WKDW� WKH�%LEOH
UHYHDOV� HYHU\WKLQJ� WKDW� FRXOG�EH�NQRZQ�DERXW�*RG
DQG�+LV�ZD\V��'HXW��������-RKQ���������)RU�H[DPSOH��*RG�KDV
QRW�WROG�XV�WKH�GDWH�RI�-HVXV·�VHFRQG�FRPLQJ��$FWV������
%XW�LW�GRHV�PHDQ�WKDW�WKH�%LEOH�LV�VXIILFLHQW�DQG�FRP�
SOHWHO\�WUXH��DQG�UHDGLQJ�LW��DV�ZH�PXVW��ZLWK�UHYHU�
HQFH� DQG�XQGHUVWDQGLQJ��ZH� FDQ� NQRZ� WKDW�*RG� LV
VSHDNLQJ�WKURXJK�LW�WR�XV�

0HQ�6SRNH�IURP�*RG
7KH�%LEOH�LV�*RG·V�ERRN�EXW�*RG�FDXVHG�LW�WR�EH

ZULWWHQ� E\�PHQ�� 3HWHU� VDLG� WKDW� ´KRO\�PHQ� RI� *RG
VSDNH�DV�WKH\�ZHUH�PRYHG�E\�WKH�+RO\�*KRVWµ����3HWHU
�������(DFK�ERRN�RI�WKH�%LEOH�KDV�WZR�DXWKRUV�²�WKH�+RO\
6SLULW��ZKR�LV�WKH�GLYLQH�DXWKRU��DQG�WKH�SURSKHW�RU�WKH
DSRVWOH��ZKR�LV�WKH�KXPDQ�DXWKRU��:H�VKRXOG�QRW�EH
DIUDLG�WR�UHFRJQL]H�WKDW�WKH�%LEOH�LV�KXPDQ�DV�ZHOO�DV
GLYLQH��7KHUH�DUH�PDQ\�SODFHV�LQ�WKH�1HZ�7HVWDPHQW
ZKHUH�WKH�KXPDQ�DXWKRU�RI�DQ�2OG�7HVWDPHQW�SDVVDJH
LV�QDPHG��H�J��0DWW���������������������0DUN�����������������$FWV�������

7KH�KXPDQ�VLGH�RI�WKH�%LEOH�FDQ�EH�VHHQ�LQ�PDQ\
RWKHU�ZD\V��7KH�DXWKRUV�KDYH�GLIIHUHQW�VW\OHV�RI�ZULW�
LQJ��,VDLDK·V�VW\OH�LV�PDMHVWLF��ZKHUHDV�WKDW�RI�$PRV�LV
KDUVK��,Q�WKH�1HZ�7HVWDPHQW��/XNH�DQG�$FWV�DUH�ZULW�
WHQ�LQ�YHU\�JRRG�*UHHN��ZKLOH�0DUN�DQG���3HWHU�DUH
UDWKHU�URXJK��7KH�+RO\�6SLULW�GLG�QRW�LQVSLUH�PHQ�LQ�D
PHFKDQLFDO�ZD\��EXW�ZRUNHG�WKURXJK�WKHLU�GLIIHUHQW
JLIWV�DQG�DELOLWLHV�

,I�ZH� UHDG� FDUHIXOO\��ZH� VKDOO� ILQG� WUDFHV� RI� WKH
KXPDQ�KDQG�LQ�6FULSWXUH��,Q�WKH�RULJLQDO�*UHHN��5R�
PDQV���������LV�DQ�XQILQLVKHG�VHQWHQFH��DOWKRXJK�LW�LV
FOHDU�WKDW�3DXO�PHDQW�WR�JR�RQ�WR�VD\�WKDW�&KULVWLDQV
DUH�GHEWRUV�WR�WKH�6SLULW��$QRWKHU�XQWLG\�SDVVDJH�FDQ
EH�IRXQG�LQ���&RULQWKLDQV����������+HUH��3DXO�UHFDOOV�WKH
QDPHV�RI�WKH�SHRSOH�KH�KDG�EDSWL]HG��EXW�LQ�YHUVH���

KH� VXGGHQO\� UHPHPEHUV� WKDW� KH� KDG� DOVR� EDSWL]HG
6WHSKDQDV·� KRXVHKROG�� +H� HYHQ� DGGV�� ´,� NQRZ� QRW
ZKHWKHU�,�EDSWL]HG�DQ\�RWKHU�µ�'DQLHO�FRQIHVVHV�WKDW
KH� GLG� QRW� XQGHUVWDQG� DOO� WKDW� KH� KDG�ZULWWHQ� �'DQ
���������ZKLOH�3HWHU�FRQIHVVHV�WKDW�VRPH�RI�3DXO·V�ZULW�
LQJV�ZHUH�KDUG�WR�XQGHUVWDQG����3HWHU��������

7KH� %LEOH� LV� IXOO\� KXPDQ�� \HW�ZLWKRXW� HUURU�� DV
&KULVW�-HVXV�LV�IXOO\�KXPDQ��\HW�ZLWKRXW�VLQ��7KH�%LEOH�
KRZHYHU��UHFRUGV�WKH�VLQV�DQG�HUURUV�RI�PDQ��1RDK·V
GUXQNHQQHVV�LQ�*HQHVLV���������LV�WKHUH�WR�ZDUQ�XV�WR
VWDQG�ILUP�DJDLQVW�VLQ��6LPLODUO\��QRW�DOO�WKDW�-RE·V�WKUHH
IULHQGV�WDXJKW�LV�WR�EH�UHFHLYHG�DV�*RG·V�WUXWK��IRU�LQ
-RE������*RG�VD\V�WKDW�WKH\�ZHUH�QRW�FRPSOHWHO\�FRUUHFW
LQ�DOO�WKDW�WKH\�KDG�VDLG�

6R�ZH�VKRXOG�UHFRJQL]H�WKDW�WKH�%LEOH�LV�D�KXPDQ
ERRN�� *RG� FRXOG� KDYH� VSRNHQ� WKURXJK� WKH� KXPDQ
DXWKRUV�VR�WKDW�QRWKLQJ�KXPDQ�ZRXOG�KDYH�EHHQ�OHIW
LQ�WKHLU�ZULWLQJV�²�DIWHU�DOO��+H�VSRNH�WKURXJK�%DODDP·V
GRQNH\��1XP�����²�EXW�+H�GLG�QRW�FKRRVH�WR�ZRUN�LQ�WKLV
ZD\��,W�KDV�EHHQ�VDLG�WKDW�ZH�FDQ�KHDU�WKH�UHFRUGHG
YRLFH�RI�WKH�VLQJHU�DQG�DOVR�WKH�VFUDWFKHV�RQ�WKH�UHFRUG�
7KLV� LV� WUXH��EXW� WKH� VFUDWFKHV�RQ� WKH� UHFRUG�GR�QRW
PHDQ�WKDW�WKH�VLQJHU�PLVVHV�DQ\�QRWHV�
7KH�2OG�7HVWDPHQW�DV�*RGªV�:RUG

0DQ\� SHRSOH� WRGD\�� DQG� VRPH� ZKR� FDOO� WKHP�
VHOYHV� &KULVWLDQV�� VD\� WKDW� WKH\� EHOLHYH� LQ� WKH�1HZ
7HVWDPHQW��RU�SDUWV�RI�LW��EXW�QRW�LQ�WKH�2OG�7HVWDPHQW�
7KH\�RIWHQ�VD\�WKDW�WKH�*RG�RI�WKH�2OG�7HVWDPHQW�LV
DQ�DQJU\�*RG�ZKR�SXQLVKHV�SHRSOH��EXW�WKH�*RG�RI
WKH�1HZ�7HVWDPHQW� LV� ORYLQJ�DQG�PHUFLIXO��3HUKDSV
WKHVH� SHRSOH� KDYH� QHYHU� UHDG�+RVHD� ������� RU� /XNH
����������:KRHYHU�UHMHFWV�WKH�2OG�7HVWDPHQW�PXVW�DOVR
UHMHFW�WKH�1HZ�7HVWDPHQW��IRU�WKH�WZR�7HVWDPHQWV�ILW
SHUIHFWO\�WRJHWKHU��$V�$XJXVWLQH�VDLG��́ 7KH�1HZ�7HV�
WDPHQW�LV�FRQFHDOHG�LQ�WKH�2OG��WKH�2OG�7HVWDPHQW�LV
UHYHDOHG� LQ� WKH�1HZ�µ� -HVXV� VD\V� WKDW� LI�ZH�GR� QRW
EHOLHYH�0RVHV��ZH�ZLOO�QRW�EHOLHYH�+LP��-RKQ����������

6RPH�VFKRODUV�KDYH�WDXJKW�WKDW�*RG�LQVSLUHG�WKH
SURSKHWV�DQG�WKH�DSRVWOHV��EXW�QRW�WKHLU�ZRUGV��7KH
WUXWK�LV�WKDW�*RG�LQVSLUHG�ERWK�WKH�PHQ����3HWHU�������DQG
WKHLU�ZRUGV����7LP��������%XW�LQ�WKH�%LEOH�WKH�HPSKDVLV�LV
DOZD\V�RQ�WKH�:RUG�DV�*RG·V�:RUG�UDWKHU�WKDQ�XSRQ
WKH�PHQ�DV�*RG·V�PHQ��*RG�WROG�-RVKXD��´7KLV�ERRN
RI�WKH�ODZ�VKDOO�QRW�GHSDUW�RXW�RI�WK\�PRXWK��EXW�WKRX
VKDOW�PHGLWDWH�WKHUHLQ�GD\�DQG�QLJKW��WKDW�WKRX�PD\HVW
REVHUYH�WR�GR�DFFRUGLQJ�WR�DOO�WKDW�LV�ZULWWHQ�WKHUHLQµ
�-RVKXD�������*RG�WRRN�JUHDW�FDUH�WR�VHH�WKDW�+LV�:RUG�ZDV
ZULWWHQ�GRZQ�DFFXUDWHO\�VR�WKDW� LW�FRXOG�EH�KDQGHG
GRZQ�IURP�RQH�JHQHUDWLRQ�WR�WKH�QH[W��VHH�([RG�������'HXW
�������������������-RVKXD����������6DP��������,VDLDK�������������-HU������

������'DQ������+DE������&RO���������7KHVV�������5HY�������%HFDXVH�RI
WKLV��SHRSOH�GLG�QRW�KDYH� WR�JXHVV�ZKDW�*RG�PLJKW
KDYH�VDLG��WKH\�FRXOG�UHDG�*RG·V�:RUG�IRU�WKHPVHOYHV
RU�KDYH�LW�UHDG�WR�WKHP��VHH�([RG�������'HXW��������-RVKXD���������
��.LQJV����������1HK�����������������

*RG·V�:RUG�LQ�WKH�2OG�7HVWDPHQW�LV�SHUIHFW�DQG
WUXH��3VDOP������������������������%XW�ZH�PXVW�FRPH�WR�D�ULJKW
XQGHUVWDQGLQJ�RI�LW��IRU�VRPH�RI�LWV�ODZV�ZHUH�RQO\�IRU
WKH� 2OG� 7HVWDPHQW� SHULRG�� ([DPSOHV� RI� WKHVH� ODZV
LQFOXGH�FLUFXPFLVLRQ��*HQ�����������VHH���&RU������	�*DO��������
WKH�IRRG�ODZV��/HY�����VHH�0DUN����������$FWV������������7LP�������
DQG�WKH�VDFULILFHV��H�J��/HY�����VHH�+HE�����������*RG�JDYH�WKHVH
ODZV��EXW�RQO\�IRU�D�WLPH��XQWLO�WKH�0HVVLDK�FDPH�DQG
D�QHZ�DJH�EHJDQ�

:KHQ�WKH�SURSKHWV�VSRNH�LQ�WKH�2OG�7HVWDPHQW�
WKH\�VSRNH�*RG·V�:RUG��WKH\�GLG�QRW�MXVW�JLYH�WKHLU
RZQ� UHOLJLRXV� YLHZV�� 7KH� SKUDVH�� ´7KXV� VDLWK� WKH
/25'�µ�RFFXUV�DERXW�������WLPHV�LQ�WKH�2OG�7HVWDPHQW�
7KH�SURSKHWV�XVHG�WKLV�SKUDVH�WR�WHOO�WKH�SHRSOH�WKDW
WKHLU�ZRUG�ZDV�DOVR�WKH�:RUG�RI�*RG��VHH�-HU����������


:KHQ�*RG�FDOOHG�-HUHPLDK�WR�EH�+LV�SURSKHW��+H
SXW�+LV�ZRUGV�LQ�-HUHPLDK·V�PRXWK� �-HU� ������:H�ILQG
WKLV�VDPH�WKRXJKW�LQ�PDQ\�SODFHV�LQ� WKH�2OG�7HVWD�
PHQW��H�J��,VDLDK���������������(]HN���������,Q�$PRV�������ZH�UHDG�
´6XUHO\� WKH� /RUG� *2'� ZLOO� GR� QRWKLQJ�� EXW�+H� UH�
YHDOHWK�+LV�VHFUHW�XQWR�+LV�VHUYDQWV�WKH�SURSKHWV��7KH
OLRQ�KDWK�URDUHG��ZKR�ZLOO�QRW�IHDU"�WKH�/RUG�*2'�KDWK
VSRNHQ��ZKR�FDQ�EXW�SURSKHV\"µ��VHH�DOVR�1XP����������7KH
2OG�7HVWDPHQW�LV�*RG·V�:RUG��DQG�WKLV�LV�WUXWK����6DP
�������7KHUHIRUH��WKH�ZRUVW�WKLQJ�WKDW�KDSSHQHG�WR�,VUDHO
RFFXUUHG�ZKHQ�*RG�ZLWKGUHZ�+LV�:RUG� IURP�+LV
SHRSOH��$PRV����������

)DOVH� SURSKHWV�� WKHQ� DV� WRGD\�� VSRNH� IURP� WKHLU
RZQ�LPDJLQDWLRQV��-HU���������������(]HN��������EXW�WKH�WUXH
SURSKHW�ZDLWHG�IRU�*RG�WR�VSHDN�ILUVW��'HXW��������-HU������
�����������2QO\�WKHQ�GLG�WKH�SURSKHW�FU\��́ 2�HDUWK��HDUWK�
HDUWK��KHDU�WKH�ZRUG�RI�WKH�/25'µ��-HU��������

&KULVWªV�9LHZ�RI�WKH�%LEOH
,Q� UHFHQW� \HDUV� PDQ\� WKHRORJLDQV� KDYH� VSRNHQ

VWURQJO\�DJDLQVW�WKH�WHDFKLQJ�WKDW�WKH�%LEOH�LV�ZKROO\
WUXH�DQG�FRQWDLQV�QR�HUURUV��(PLO�%UXQQHU�WKRXJKW�WKDW
VXFK�DQ�LGHD�PDGH�WKH�%LEOH�LQWR�DQ�LGRO��3DXO�7LOOLFK
IHOW� WKDW� LW�ZDV�GHPRQLF��ZKLOH�$UFKELVKRS�:LOOLDP
7HPSOH� FODLPHG� WKDW� WKRVH� ZKR� EHOLHYH� LQ� D� %LEOH
ZLWKRXW�HUURU�ODFN�VSLULWXDOLW\��,I�ZH�ZLVK�WR�EH�&KULV�
WLDQV��KRZHYHU��ZH�VKRXOG�KHDU� ILUVW�ZKDW� WKH�/RUG
-HVXV�WHDFKHV�DERXW�WKH�%LEOH��,Q�-RKQ�������RXU�/RUG
VD\V��´7KH�6FULSWXUH�FDQQRW�EH�EURNHQ�µ�DQG�LQ�-RKQ

�������+H�VD\V�LQ�+LV�SUD\HU�WR�WKH�)DWKHU��´7K\�:RUG
LV�WUXWK�µ�7KHVH�WZR�VWDWHPHQWV�VKRZ�WKDW�-HVXV·�YLHZ
RI�WKH�%LEOH�LV�YHU\�GLIIHUHQW�IURP�WKDW�RI�PDQ\�FKXUFK�
PHQ�WRGD\�

:KHQ�-HVXV�ZDV�WHPSWHG�E\�WKH�GHYLO��+H�ZLHOGHG
WKH�VZRUG�RI�WKH�6SLULW�ZKLFK�LV�*RG·V�:RUG��7KUHH
WLPHV� -HVXV�TXRWHG�IURP�WKH�ERRN�RI�'HXWHURQRP\�
VD\LQJ�� ´,W� LV� ZULWWHQµ� �0DWW� ����������� 7R� -HVXV�� ´,W� LV
ZULWWHQµ�PHDQV�´,W�LV�WKHUHIRUH�WUXH�µ�:KHQ�WKH�6DG�
GXFHHV�GHQLHG�WKH�UHVXUUHFWLRQ�RI�WKH�ERG\��RXU�/RUG
DFFXVHG�WKHP�RI�QRW�NQRZLQJ�WKH�6FULSWXUHV�QRU�WKH
SRZHU�RI�*RG��0DWW���������6LPLODUO\��LQ�+LV�GHEDWH�ZLWK
WKH�3KDULVHHV�RYHU�ZKHWKHU�PHQ·V�WUDGLWLRQV�VKRXOG�EH
REH\HG�� -HVXV�VWDWHG�WKDW�ZKDW�0RVHV�VDLG� �0DUN������
ZDV�DOVR�ZKDW�*RG�VDLG� �0DWW��������(YHQ�WKH�VPDOOHVW
OHWWHU�RU�VWURNH�� ḾRW�RU�WLWWOHµ��LQ�*RG·V�:RUG�LV�LPSRU�
WDQW��0DWW����������

%HFDXVH�WKH�6FULSWXUH�FRPHV�IURP�*RG��-HVXV�ZDV
FHUWDLQ�WKDW�LWV�SURSKHFLHV�KDG�WR�EH�IXOILOOHG� �VHH�0DWW
�������0DUN� ������ ���������� ������� /XNH� ������� -RKQ� �������� ,Q� IDFW�
-HVXV�GHFODUHG��´,W� LV� HDVLHU� IRU�KHDYHQ�DQG�HDUWK� WR
SDVV��WKDQ�RQH�WLWWOH�>VWURNH�RI�D�OHWWHU@�RI�WKH�ODZ�WR�IDLOµ
�/XNH� ��������(YHQ�ZKHQ�-HVXV�DSSHDUHG�WR�VSHDN�FRQ�
WUDU\�WR�0RVHV·�ODZ�RQ�GLYRUFH��+H�GLG�VR�E\�DSSHDOLQJ
WR�WKH�RULJLQDO�PHDQLQJ�RI�WKH�ODZ�DV�JLYHQ�LQ�*HQHVLV
�VHH�0DWW���������

2XU�/RUG�WHVWLILHG�WR�WKH�WUXWK�RI�PDQ\�SDUWV�RI�WKH
2OG�7HVWDPHQW�WKDW�DUH�RIWHQ�UHJDUGHG�DV�P\WKV��+H
UHIHUUHG� WR� $GDP� DQG� (YH� �0DWW� ��������� 6RGRP� �/XNH
�����������1RDK��0DWW������������-RQDK�EHLQJ�VZDOORZHG�E\
D�ILVK��0DWW������������DQG�/RW·V�ZLIH�EHLQJ�WXUQHG�LQWR�D
SLOODU�RI�VDOW��/XNH�����������

-HVXV�DOVR� ORRNHG� IRUZDUG� WR� WKH� WLPH�ZKHQ� WKH
+RO\�6SLULW�ZRXOG�FRPH�WR� WKH�DSRVWOHV�DQG� LQVSLUH
WKHP� DV� WKH\� ZURWH� WKH� 1HZ� 7HVWDPHQW� �-RKQ� ������
����������� -HVXV�REYLRXVO\� LQWHQGHG� WKDW� WKH� UHFRUG�RI
+LV�ZRUN�DQG�WHDFKLQJ�ZRXOG�EH�SUHVHUYHG�IRU�DOO�WLPH
�0DWW���������������-RKQ��������

,Q� WKH� QLQHWHHQWK� FHQWXU\�� DQ� $QJOLFDQ� ELVKRS�
&KDUOHV�*RUH��DGPLWWHG�WKDW�-HVXV�WDXJKW�WKDW�WKH�2OG
7HVWDPHQW�ZDV�FRPSOHWHO\�WUXH��EXW�DGGHG�WKDW�-HVXV
ZDV�ZURQJ�LQ�WHDFKLQJ�WKLV��:H�OLYH�LQ�VWUDQJH�WLPHV�
3HRSOH� ZDQW� WR� EH� &KULVWLDQV� ZLWKRXW� IROORZLQJ
&KULVW��ZKLFK�LV�UDWKHU�OLNH�H[SHFWLQJ�FURSV�WR�JURZ
ZLWKRXW� SODQWLQJ� DQ\WKLQJ� LQ� WKH� ILUVW� SODFH�� +RZ
GLIIHUHQW�LV�WKH�%LEOH·V�WHDFKLQJ��*RG�WHOOV�XV��´7R�WKLV
PDQ�ZLOO� ,� ORRN�� HYHQ� WR� KLP� WKDW� LV� SRRU� DQG� RI� D
FRQWULWH�VSLULW��DQG�WUHPEOHWK�DW�P\�:RUGµ��,VDLDK�������
$�&KULVWLDQ�ZLOO�IROORZ�&KULVW�LQ�DOO�WKLQJV��LQFOXGLQJ
+LV�YLHZ�RI�WKH�%LEOH�
�2FFDVLRQDOO\��D�IDOVH�SURSKHW�XVHG�WKH�SKUDVH��H�J��-HU������������



7KH�1HZ�7HVWDPHQW�DV�*RGªV�:RUG
7KH�WHDFKLQJ�RI�WKH�ZKROH�%LEOH�FRQFHUQLQJ�LWV�RZQ

DXWKRULW\�LV�VXPPHG�XS�LQ���7LPRWK\�������+HUH��3DXO
VD\V��´$OO�VFULSWXUH� LV�JLYHQ�E\�LQVSLUDWLRQ�RI�*RG�µ
7KH�ZRUGLQJ�LQ�WKH�*UHHN�LV�HYHQ�VWURQJHU��,W�VKRXOG
EH��́ $OO�6FULSWXUH�LV�*RG�EUHDWKHG�µ�DV�WKH�1HZ�,QWHU�
QDWLRQDO�9HUVLRQ�KDV�LW��*RG�GLG�QRW�MXVW�EUHDWKH�LQWR
WKH�6FULSWXUH��EXW�6FULSWXUH�ZDV��LQ�IDFW��EUHDWKHG�RXW
E\�+LP��,W�LV�´H[�SLUHGµ�UDWKHU�WKDQ�LQ�VSLUHG�

:H�KDYH�VHHQ�WKDW�WKH�2OG�7HVWDPHQW�ZULWHUV�JDYH
XV�*RG·V�:RUG��7KH�1HZ�7HVWDPHQW�ZULWHUV�VXSSRUW
WKLV�FODLP��VHH�$FWV���������,Q�PDQ\�SODFHV��WKH�1HZ�7HVWD�
PHQW�TXRWHV�WKH�2OG�7HVWDPHQW��VD\LQJ�WKDW�WKH�DXWKRU
ZDV�*RG�+LPVHOI��([DPSOHV�RI�WKLV�DUH�IRXQG�LQ�$FWV
��������� �FLWLQJ� ,VDLDK� ����� 	� 3VDOP� ������� DQG�+HEUHZV������
�3VDOP��������������2OG�7HVWDPHQW�SDVVDJHV�DUH�DOVR�DWWULE�
XWHG�WR�&KULVW��+HE���������FLWLQJ�3VDOP��������+HE��������FLWLQJ�3VDOP
��������DQG�WKH�+RO\�6SLULW��+HE��������FLWLQJ�3VDOP����������VHH
ẂKH�6SLULW�RI �&KULVWµ� LQ���3HWHU�����������6R�WKH�2OG�7HVWDPHQW
FRPHV�IURP�*RG��WKH�7ULXQH�*RG�

7KH�1HZ�7HVWDPHQW�ZULWHUV�DOVR�WDXJKW�WKDW�WKH\�
WRR��ZHUH� UHFRUGLQJ� WKH�:RUG�RI�*RG��7KH�DSRVWOHV
ZHUH� WKH� /RUG·V� PHQ� FKRVHQ� IRU� VSHFLDO� SXUSRVHV�
7KH\�ZHUH�������ZLWQHVVHV�RI�&KULVW��HVSHFLDOO\�DIWHU�+LV
UHVXUUHFWLRQ� �$FWV� ��������� �� &RU� ����������GLUHFWO\�FRPPLV�
VLRQHG� E\� WKH� /RUG� -HVXV� �*DO� ����� � ���� JLYHQ� VSHFLDO
SRZHUV�E\�*RG��5RP�������������&RU��������

7KHUHIRUH� *RG� PRYHG� VRPH� RI� WKH� DSRVWOHV� WR
ZULWH�WKH�1HZ�7HVWDPHQW��RU��DV�LQ�WKH�FDVH�RI�0DUN
DQG�/XNH��PHQ�DXWKRUL]HG�E\�WKH�DSRVWOHV��

$V�D�PDQ�WKXV�FRPPLVVLRQHG�E\� WKH�/RUG��3DXO
FRXOG�VD\�WKDW�KLV�ZRUGV�FDPH�IURP�WKH�+RO\�6SLULW
��� &RU� ������ DQG� VR� ZHUH� WR� EH� REH\HG� DV� WKH� /RUG·V
FRPPDQGPHQW����&RU���������+H�ZDV�FHUWDLQ�WKDW�QRW�HYHQ
DQ�DQJHO�IURP�KHDYHQ�FRXOG�WHDFK�D�GLIIHUHQW�JRVSHO
�*DO���������3DXO�GLG�QRW�LVVXH�FRPPDQGV�RQ�HYHU\�VXE�
MHFW��VHH�5RP�����������&RU���������EXW�ZKHQ�KH�ZDV�PRYHG�WR
JLYH�FRPPDQGV��KH�GLG�VR� LQ� WKH�QDPH�RI� WKH�/RUG
-HVXV����7KHVV����������3DXO�NQHZ�WKDW�KLV�PHVVDJH�ZDV�QRW
WKH�ZRUG�RI�PDQ�EXW�WKH�:RUG�RI�*RG����7KHVV��������7KH
DSRVWOH�3HWHU� DOVR�SXW�3DXO·V� OHWWHUV�ZLWK�´WKH�RWKHU
6FULSWXUHV�µ�ZKLFK�VKRZV� WKDW�KH� UHJDUGHG� WKHP�DV
SDUW�RI�*RG·V�:RUG����3HWHU����������

7KH�WZR�7HVWDPHQWV�IRUP�RQH�XQLILHG�ERRN��%RWK
WHVWLI\�WKDW�WKH�:RUG�RI�WKH�/RUG�DELGHV�IRU�HYHU����3HWHU
��������� ,VDLDK� ��������� ��7LPRWK\������ FLWHV�'HXWHURQRP\
�����DQG�/XNH�������DQG�WUHDWV�WKHP�ERWK�DV�6FULSWXUH�
7KH�ERRN�RI�5HYHODWLRQ�FDOOV�LWVHOI�D�ERRN�RI�SURSKHF\�
MXVW�OLNH�WKH�2OG�7HVWDPHQW�ERRNV��5HY������

/DVWO\��3DXO�FRXOG�HYHQ�ZULWH��́ 7KH�6FULSWXUH�VDLWK

XQWR�3KDUDRKµ�ZKHQ�LW�ZRXOG�KDYH�EHHQ�PRUH�QDWXUDO
WR�KDYH�ZULWWHQ��´*RG�VDLWK�XQWR�3KDUDRKµ��5RP�������VHH
DOVR�*DO� ������7KH�%LEOH�FODLPV� WR�EH�*RG·V�YHU\�:RUG�
FRPSOHWH�DQG�ZLWKRXW�HUURU�ZKHQ�LW�ZDV�ILUVW�JLYHQ�
7R�WU\�WR�H[SODLQ�DZD\�WKH�6FULSWXUH·V�WHVWLPRQ\�WR�LWV
RZQ�IXOO�DXWKRULW\�LV�OLNH�WU\LQJ�WR�DYRLG�DQ�DYDODQFKH�

0DQ\�\HDUV�DJR��WKH�JUHDW�$XJXVWLQH�ZURWH�ILIWHHQ
ERRNV�RQ�WKH�7ULQLW\��+H�ILQLVKHG�ZLWK�WKLV�SUD\HU��́ 2
/RUG�� RQH�*RG�� WKH�7ULXQH�*RG��ZKDWVRHYHU� ,� KDYH
VDLG�LQ�WKHVH�ERRNV�WKDW�FRPHV�RI�7K\�SURPSWLQJ��PD\
7K\�SHRSOH�DFNQRZOHGJH�LW��IRU�ZKDW�,�KDYH�VDLG�WKDW
FRPHV�RQO\�RI�P\VHOI��,�DVN�RI�7KHH�DQG�RI�7K\�SHRSOH
SDUGRQ�µ�7KLV�SUD\HU�LV�YHU\�KXPEOH�DQG�YHU\�&KULV�
WLDQ��IRU�$XJXVWLQH�ZDV�QRW�DQ�DSRVWOH��7KH�DSRVWOHV�
KRZHYHU��GLG�QRW�ILQLVK�WKHLU�ERRNV�ZLWK�SUD\HUV�OLNH
WKLV�� IRU� WKH\�NQHZ� WKH\�ZHUH�ZULWLQJ�*RG·V�:RUG�
7KDW�DOVR�ZDV�YHU\�KXPEOH�DQG�YHU\�&KULVWLDQ�

&RQFOXVLRQ
:H�EHJDQ�ZLWK�/XWKHU·V�TXHVWLRQ��´+RZ�FDQ�ZH

NQRZ�DERXW�*RG"µ�:H�FDQ�QRZ�DQVZHU�WKDW�TXHVWLRQ�
:H�FDQ�NQRZ�DERXW�*RG�WKURXJK�+LV�:RUG��WKH�%LEOH�
7KLV�GRHV�QRW�PHDQ�WKDW�LI�\RX�KDYH�D�%LEOH�DQG�UHDG
LW��\RX�ZLOO�DXWRPDWLFDOO\�JR�WR�KHDYHQ��:H�QHHG�WKH
+RO\�6SLULW�WR�RSHQ�RXU�H\HV�EHIRUH�ZH�FDQ�XQGHUVWDQG
ZKDW�*RG�LV�VD\LQJ�WR�XV����&RU��������7R�NQRZ�*RG��ZH
QHHG�*RG·V�:RUG�DQG�*RG·V�6SLULW��7KDW�LV�ZK\�&KDU�
OHV�:HVOH\�ZURWH�

&RPH��+RO\�*KRVW��IRU�PRYHG�E\�7KHH
7KH�SURSKHWV�ZURWH�DQG�VSRNH�

8QORFN�WKH�WUXWK��7K\VHOI �WKH�NH\�
8QVHDO�WKH�VDFUHG�ERRN�

6RPHWLPHV�\RX�PLJKW�KHDU�VRPHRQH�VD\�WKDW�WKH
%LEOH�LV�WUXH�ZKHQ�LW�WHDFKHV�GRFWULQH�DQG�HWKLFV��EXW�RQ
RWKHU�TXHVWLRQV�LW�PLJKW�ZHOO�EH�ZURQJ��:H�PXVW�EH
FDUHIXO�KHUH��:KHQ�'DYLG�VDLG��´7KHQ�VKDOO�WKH�WUHHV�RI
WKH�ZRRG�VLQJ�RXW�DW�WKH�SUHVHQFH�RI�WKH�/25'µ����&KURQ
�������� KH� ZDV� QRW� WHDFKLQJ� DQ\WKLQJ� DERXW� VFLHQFH�
(YHQ� ZKHQ� WKH� %LEOH� VSHDNV� RI� WKH� VXQ� ULVLQJ� DQG
VHWWLQJ� �(FFO� ������ LW� LV� RQO\� VSHDNLQJ� RI� WKH� VXQ� DV� LW
DSSHDUV�WR�XV��:H�VWLOO�VSHDN�LQ�WKH�VDPH�ZD\�WRGD\
HYHQ�WKRXJK�ZH�NQRZ�WKDW�WKH�VXQ�GRHV�QRW�DFWXDOO\
ULVH�RU�VHW��+RZHYHU��ZKHQ�WKH�%LEOH�WHOOV�RI�WKH�FUHD�
WLRQ�RI�WKH�XQLYHUVH�DQG�RI�$GDP�DQG�(YH�LQ�*HQHVLV
�����LW�LV�QRW�VSHDNLQJ�SRHWLFDOO\��,Q�WKLV�FDVH��ZH�FDQQRW
VD\�WKDW�LW�LV�́ VSLULWXDOO\�WUXHµ�EXW�́ VFLHQWLILFDOO\�IDOVH�µ

7KHUH� DUH� VRPH� WKLQJV� DERXW� WKH� %LEOH� WKDW� VWLOO
SX]]OH�XV��'LG�-HVXV�FOHDQVH�WKH�WHPSOH�DW�WKH�EHJLQ�
QLQJ�RI�+LV�PLQLVWU\��-RKQ����������RU�QHDU�WKH�HQG��0DWW
���������"�7KLV�SUREOHP�FDQ�EH�VROYHG��IRU�&KULVW�PXVW
KDYH�FOHDQVHG�WKH�WHPSOH�WZLFH��'LG�0DUN�ZULWH�0DUN

��������RU�ZHUH�WKHVH�YHUVHV�DGGHG�ODWHU"�7KLV�SUREOHP
LV�QRW�VR�HDV\�WR�VROYH��1HYHUWKHOHVV��ZKLOH�SUREOHPV
OLNH�WKHVH�VKRXOG�EH�VWXGLHG��WKH\�PXVW�QRW�NHHS�XV
IURP�WKH�PDLQ�UHDVRQ�IRU�UHDGLQJ�WKH�%LEOH��ZKLFK�LV
WR�NQRZ�*RG�

+HUH� LV� VRPH� DGYLFH� IURP�6FULSWXUH�ZKLFK�PD\
KHOS�\RX�LQ�\RXU�%LEOH�VWXG\�

�����5HDG�WKH�:RUG��7KDW�LV�KRZ�WKH�(WKLRSLDQ�ZDV
OHG�WR�VDOYDWLRQ��$FWV��������,I�D�PDQ�FODLPHG�WR�ORYH�KLV
ZLIH�EXW�LJQRUHG�KHU�OHWWHUV�ZKHQ�VKH�ZDV�DZD\��ZH
ZRXOG�QRW�WKLQN�PXFK�RI�KLV�SURIHVVHG�ORYH�IRU�KHU�
7KH�VDPH�LV�WUXH�LQ�UHJDUG�WR�*RG·V�OHWWHU�WR�XV�

����:RUN�KDUG�DW�XQGHUVWDQGLQJ�WKH�%LEOH����7LP�������
&RPSDUH�6FULSWXUH�ZLWK�6FULSWXUH�DQG�SUD\�IRU�OLJKW�

����0HPRUL]H�SDVVDJHV��3VDOP���������3URY������������:KHQ
-HVXV�ZDV� WHPSWHG��+H�GLG�QRW� UHSO\� WR� 6DWDQ�ZLWK
VRPH�YDJXH�UHIHUHQFH�WR�6FULSWXUH��EXW�ZLWK�SDVVDJHV
+H�NQHZ�E\�KHDUW��0DWW����������$�JRRG�WUDQVODWLRQ�ZLOO
KHOS�\RX��7KH�*RRG�1HZV�%LEOH�LV�QRW�D�JRRG�WUDQVODWLRQ��

����0HGLWDWH�RQ�WKH�:RUG� �3VDOP������ ���������$UWKXU
3LQN�XVHG� WR�ZULWH� RXW� D�YHUVH� LQ� WKH�PRUQLQJ�DQG
FRQVXOW�LW�GXULQJ�WKH�GD\��7KLV�KHOSHG�KLP�WR�GUDZ�RXW
PRUH�WUXWKV�IURP�*RG·V�:RUG�

����7HVW�DOO�WKLQJV�DFFRUGLQJ�WR�WKH�OLJKW�RI�*RG·V
WUXWK��$FWV����������-RKQ������

����$SSO\�WKH�:RUG��,W�LV�PHDQW�WR�WHDFK��UHEXNH�
FRUUHFW�DQG�WUDLQ�XV����7LP�������

����0RVW�LPSRUWDQWO\��VHHN�&KULVW�-HVXV�LQ�DOO�WKH
6FULSWXUHV��VHH�/XNH��������������-RKQ����������$FWV���������7LP�������
$V�ZH�VHHN�+LP��RXU�GDLO\�%LEOH�VWXG\�ZLOO�EH�D�GHOLJKW
WR�RXU�VRXOV��-HU��������

,Q������'DYLG�%UDLQHUG��WKH�GHYRWHG�PLVVLRQDU\�WR
WKH�1RUWK�$PHULFDQ�,QGLDQV��OD\�G\LQJ��$V�KH�GUHZ
QHDU� WR�HWHUQLW\��KH�VSRNH�RI�WKH�%LEOH��´2�WKDW�GHDU
ERRN�²�WKDW�ORYHO\�ERRN��,�VKDOO�VRRQ�VHH�LW�RSHQHG��7KH
P\VWHULHV� WKDW� DUH� LQ� LW�� DQG� WKH�P\VWHULHV�RI�*RG·V
SURYLGHQFH��ZLOO�EH�DOO�XQIROGHG�µ�2QO\�LI�ZH�QRXULVK
RXU�VRXOV�RQ�*RG·V�:RUG�FDQ�ZH�H[SHFW�WR�KDYH�IDLWK
OLNH�WKDW�RI�%UDLQHUG�

/RUG��7K\�:RUG�DELGHWK��DQG�RXU�IRRWVWHSV�JXLGHWK�
:KR�LWV�WUXWK�EHOLHYHWK��OLJKW�DQG�MR\�UHFHLYHWK�
2�WKDW�ZH��GLVFHUQLQJ��LWV�PRVW�KRO\�OHDUQLQJ�

/RUG��PD\�ORYH�DQG�IHDU�7KHH��HYHUPRUH�EH�QHDU�7KHH�
²�E\�3HWHU�%DUQHV$XVWUDOLD

�
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+RZ�&DQ�:H�.QRZ�$ERXW�*RG"

�
Q������D�\RXQJ�*HUPDQ�PRQN�QDPHG�0DUWLQ
/XWKHU�YLVLWHG�5RPH��+HUH�KH�ZDV�WROG�WKDW�LI
KH�FOLPEHG�ZKDW�ZHUH�VXSSRVHG�WR�EH�3LODWH·V

VWDLUV�RQ�KLV�KDQGV�DQG�NQHHV�� UHSHDWLQJ� WKH�/RUG·V
3UD\HU�DW�HDFK�VWHS�DQG�NLVVLQJ�LW�IRU�JRRG�PHDVXUH�
KH�ZRXOG�KHOS�GHOLYHU�D�VRXO�IURP�SXUJDWRU\�
�/XWKHU
FOLPEHG� WKH� VWDLUV��DOO� WKH� WLPH�UHSHDWLQJ� WKH�/RUG·V
3UD\HU�DQG�NLVVLQJ�HDFK�VWHS��EXW�ZKHQ�KH�UHDFKHG
WKH�WRS��KH�DVNHG�KLPVHOI��́ :KR�NQRZV�ZKHWKHU�WKHVH
WKLQJV�SOHDVH�*RG"µ�/XWKHU·V�TXHVWLRQ�LV�RXU�TXHVWLRQ�
WRR��+RZ�FDQ�ZH�NQRZ�DERXW�*RG"

%HFDXVH�*RG�FUHDWHG�DOO� WKLQJV� �*HQ� ���� DOO� WKLQJV
SRLQW��LQ�VRPH�ZD\��EDFN�WR�+LP��7KH�KHDYHQV�GHFODUH
+LV�JORU\��3VDOP��������DOWKRXJK�WKH\�GR�LW�ZLWKRXW�ZRUGV
�3VDOP��������,Q�*RG·V�FUHDWLRQ��WKHUH�LV�FOHDU�HYLGHQFH�WKDW
WKHUH�LV�D�&UHDWRU��5RP��������:LOOLDP�3DOH\�VDLG�WKDW�WKH
ZRUOG�LV�VRPHWKLQJ�OLNH�D�ZDWFK��DQG�WKLV�VKRZV�WKDW
WKHUH�LV�D�ZDWFKPDNHU��7KHUH�DUH�EHDXWLIXO�ODNHV�DQG
WUHHV��VHH�0DWW�����������EXW�EHFDXVH�RI�PDQ·V�VLQ�WKH�FUHD�
WLRQ�ZDV�FXUVHG��*HQ����������������5RP��������VR�WKHUH�DUH�DOVR
KXUULFDQHV�DQG�HDUWKTXDNHV�

%XW� D� EURNHQ� ZDWFK� VWLOO� VKRZV� WKDW� WKHUH� LV� D
ZDWFKPDNHU��$QG�WKH�EHDXW\�DQG�RUGHU�RI�WKH�HDUWK
VKRXOG�EH� HQRXJK� WR� OHDG�DOO�SHRSOH� WR�SUDLVH� WKHLU
&UHDWRU�DQG�3UHVHUYHU��*HQ�������3VDOP������0DWW�������$FWV��������

7KHUH�LV�DQRWKHU�ZD\�WKDW�ZH�FDQ�NQRZ�VRPHWKLQJ
DERXW�*RG��:H�DUH�DOO�FUHDWHG�LQ�*RG·V�LPDJH��*HQ�������
VR�ZH�DOO�KDYH�VRPH�LGHD�RI�*RG�ZLWKLQ�XV��*RG�KDV
VHW�HWHUQLW\�LQ�RXU�KHDUWV��(FFO��������:H�DOO�KDYH�D�FRQ�
VFLHQFH�� VRPH� LGHD�RI� ULJKW� DQG�ZURQJ��7KLV� LV� WUXH
HYHQ�RI�KHDWKHQ�SHRSOH��5RP����������

<HW�LI�ZH�RQO\�KDG�WKH�WHVWLPRQ\�RI�FUHDWLRQ�DQG
FRQVFLHQFH��ZH�FRXOG�QRW�NQRZ�PXFK�DERXW�*RG�DW�DOO�
:H�FRXOG�RQO\�NQRZ�´SDUWV�RI�+LV�ZD\Vµ��-RE��������(FFO
�������:H�FRXOG�NQRZ�WKDW�*RG�LV�RXU�&UHDWRU��EXW�ZH
FRXOG�QRW�NQRZ�RI�+LV�ORYH�DQG�JUDFH��:H�ZRXOG�EH
OLNH�D�WUDYHOHU�SDVVLQJ�WKURXJK�D�ILHOG�RQ�D�GDUN�QLJKW�
6XGGHQO\�� OLJKWQLQJ�IODVKHV�DQG�WKH�WUDYHOHU�FDQ�VHH
IDU�DQG�ZLGH��EXW�MXVW�DV�VXGGHQO\�WKH�WUDYHOHU�LV�EDFN
LQ�GDUNQHVV�DJDLQ��DQG�FDQQRW�ILQG�KLV�ZD\�

+RZHYHU��*RG�KDV�QRW�OHIW�XV�LQ�VXFK�GDUNQHVV��+H
KDV�JLYHQ�XV�D�ERRN��WKH�%LEOH��ZKLFK�LV�+LV�:RUG��$V
,VDDF�:DWWV�SXW�LW�
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