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DSSTFDIRQR ( 8' 5
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. 2 SHIDARQDOP SGP HOWMRQ(q
[P SBP HQBMRQ DQG P RQ\RUQ]
R DRYMAV UHTXILHY SHYRQQHO
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\WH QDMRQDOBIYHY MW D IDQIH R
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WURXIK P XWMD@® VXSSRMYH
IQWDYHV HJ Z RINZ W
SURVICHDQ) RYHUP HOV RQ
GHYHBSP HASOQV \KDVWELI HW
IQFUDVH BIYHOY' R IRUAW
FROVMYDIRY Z KIB! VXSSRWJ
&( 3% \RZRINZ MK \BUJ HW
SURMPWG RUSURSRVHG
SURMAMG DUHDV 1Q \WH SURVIGRH
DQGZ RINQJ Z W FRP P XQW
JURXSV RQ FROVHYDMIRQ DRIRQ
DQG EXVICHW JURXSV RQ VP DD
VFDB! J UHQ HARQRP \
GHYHBSP HQAQ DUHDV
VXUWRXQEQ) \WH B HW
FROVHYDIRQ VMV

. &@UW DQG FRRUGIQDARQ Z W
RWHUJ LRXSV g \WHUH IV DOR
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W QUEDQNQMHMIQ\KH ) &&%
SIRFWLRP JRYHP HONDQG
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675(,7 SURVIPNQ
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KD} DUBV FDXVH GDQIHIRXV DQG
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FROIXHGIQR 31 * V FHORDDQG
VHRARIDCSDQQQ) 1WDP HZ RUW Z W
\BLJ HW | RUIRIMVWWARQVHYDURQ
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ZIKQ31* VEIIIQ
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P DQDI HP HQWHYHUHO LQKIEIW
GHAMRQP DNQJ DQG FDSDAW \R
HIHAYHO GHYHBSP HOWDQG
IP SEP HQAHBIYDQN
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VHHNGQ) W IQYHWDQG AYIO
VRAHW \R EH DE®I \R SO\ \WHU
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DSSTFDMRQ R BU IMDMRQ E\
JRYHGP HQWV

./ IP WG FRRUGIODWRQ DFLIRW
JRYHUOP HOWDQG EHVE HHQ
GUIHHQABYHY RI J RYHUQP HQW
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DQG DJ UFXOXUDCSURGXFW q
R 31* VDSSW [P DIMO
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DQG LQFUHDMQ) FKDQIHV 1QZ D\
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DSSURDFKHG

o * REDOSWHWXH RQ @QG
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. 3WRFHWHV Rl @QG XVH

GHFMRQP DNQJ E\ @QG
KREGLQI FRP P XQWHV g FERVH
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FXWRP DY RZ QHWKLS Z WK \WH
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D®Q KMRY R ZHDN
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FKDEIQI HV
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UKUDCDUHDV g \WHUH DUA

W QUEDQAEDWHY \R
GHYHBRSP HOAR VXVBIQDE®! LXUDO
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JBEDQIHRIWDSK\ Z KIFK Z KHQ
FRP EIQHG Z WK @P WG
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DUHDV DUH RAEDIMG RUGR QRW
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FKD@IQIHV 7 KHVH DUH FRP EIQHG
Z 1\ D EURDGHURSHUDIZY
HOVURQP HOWZ KHH FRQ@W
RYHUDQG DQG UHVRXUFHV DU

. 2 SHDWRQDT LQJ RI FQP DM
ILQDQFH 31* KDV DWJIQUEDQN
QHHG IRUDQ RSSRUMQIW \R
P RELQ) H F@P DM ILQDQFH EXVWKDV
EHHQ UHDMYHO VBZ GXH\R D
FRP EIQDIRQR \WH DERYH
HOP HQW \WDVWKDYH P DGH \KH
HADEQKP HQAR D FBDU
IUDP HZ RUN DQG IQAMMRCDO
DUDQI HP HQW \R RSHIDIRCDD H
FOP DM [IQDQRH GLIEX@DV Z HO
DV D @ WG QXP EHUR FBDU
EDQ\DEG! SURVIFW \KDWDQ
DWIDPWQYHWR HOW

%DFNJ LRXQG RQWH ( 8 ) &&%
3WRIWPPH

YX@IQ) RQWH (8 V H \WMQUYH

H SHIHQFHDVRQHR 31* VNH
GHYHBSP HASDWGHY IQFOGQ) 1Q
\WH HQYILRQP HQBCDQG DJ UEX@UDO
VHARU 1Q \WH ( XURSHDQ
8QRQ (8 DSSWRYHGIXQAQ) IRU
&  PILORQ 3*. P IORQ \R
[P SBP HOAKH K RN & @ DM
&KDQJH DQG YARAYHYMY QH XV
SRILPPH (8 )&&%3WRIWDPPH
IRUWH SHURG

7KH ( XURSHDQ 8 QIRQ IXQGHG

) RWWI &QP DM &KDQIH
YARGLYHWVW ( 8 ) &&%

3WRIWP P HIRU3DSXD 1 HZ * XIQHD
DIP VV KR VXSSRWAD GHYHBSP HOW

P RGHOKDWHFRGQABN IRUAAY

F@P DM FKDQJ H DQG EIRGYHAW



Z W VXWBIGDE®! IGFOMYH DQG
JHQGHUUHVSROUYH J BHHQ JURZ \W
DQG REV DWDMRCDCDQG SIBW
VXEQDURQDCFRP P XQW GYHY W
\WUHH VSHFLLIE REMIAYHY 62V DUH

« W62 k(IHWH
LP SGP HQWWRQ Rl HYLGHQFH
EDVHG ) &&% SRAFLHV
JRYHWRDQFH DQG LOVWAWRQDO
WP HZ RUINVY

« W2 kP SWRYHG) &&%
Dz DIHOHW NOQRZ GIGIH
FDSDFMHY DQG P RELOVDWRQy

« W62 kQFUHDVHG LOFOXVLYH
DQG J HQGHUWHVSRQVLYH J UIHHQ
JWRZ Wy

7KH( 8 ) &&%3 WRIWP P H FRQMV
R WUH FRP SRQHQN HDFK
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