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Amendment

to the

Declaration of Condominium

CAMBRIDGE I CONDOMINIUM ASSOCIATION, INC.

As Recorded in Official Records,
Palm Beach County, R16rida:

Book 1983, Page 305
and Amended in:

6/30/81, Book 3551, Page 1071

7/15/81, Book 3561, Page 824

4/11/85, Book 4515, Page 1038

2/12/87, Book 5173, Page 1469

As used herein (unless substantially reworded) the

following shall apply:

A. Words in the text which are lined threugh with

hyphens indicate deletions from the present text.

B. Words in the text which are underlined indicate

additions to the present text.

C. Whenever an ellipsis (. .) appears in the text

this indicates that this portion of the present text remains intact

to the point where the next typewritten material appears.

WE HEREBY CERTIFY that the attached amendments to the Decla-

ration and By-Laws were approved by in excess of 758 vote of the

membership at a duly called meeting on Februsty 21 1998.
CAMBRIDGE I CONDOMINIUM ASSOCIATION, INC.

Dy:
Progident

Attest:

Secretary

STATE OF FLORIDA :

V

COUNTY OF PALM BEACH:

this dex da ổ

AUGUST 1998/Dersemally appea de
n

President and secretary, respectively of CAMBRIDGE I CONDо-

MINIOM ASSOCIATION, INC. who being by me first duly cautioned and

sworn upon oath, have acknowledged before me that they have executed
this instrument as such President and Secretary, and that said
instrument is the free act and deed of said ASSOCIATTON.

This Instrument Prepared By:
Rod Tennyson, Esq.
1801 Australian Ave. So.

V Suite 101

West Palm Beach, FL 33409

Notary Public

State of Florida at Larqe

My Commission Expires:

NOTARY PUBLIC, STATE OF FLORUB
MY COMMISSION EXPIRES AUG 24.3092 DLC
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DECLARATION OF CONDOMINIUM

SUBMISSION STATEMENT

The undersigned, being the owner of record of the fee simple title to the real property, na set forth hereinafter, situate and

being in Palin Beach County, Florida, as more particularly described and set forth as the Condominium property in the Survey Exhib-
its attached hereto as Exhibit No. 1, which are made a part hereof as though fully set forth herein, (together with equipment, furnish-

ings and fixtures therein contained, not personally owned by unit owners) hereby states and declares that said realty, together with

improvements thereon, is submitted to Condominium ownership, pursuant to the Condominium Act of the State of Florida, F-8--711,

Et-Se Ch. 718 (hereinafter referred to as the "Condominium Act"), and the provisions of anid Act are hereby incorporated by refer-

ence and included herein thereby, and does herewith file for record this Declaration of Condominium.

G. Condominium Act means and refers to the Condominium Act of the State of Florida (F-8.711-El-Sea), Ch. 718

as the same may be amended from time to time.

meaning attributed

S. Unless the context otherwise requires, all other terms used in this Declaration shall be assumed to have the

d to anid term by Sestion-3-of the Condominium Act, Ch, 718.103 F.S..

U. Management Agreement means and refers to that-cortainAgreenent-altached-to-thie Deelaretionond-made a

part-hereof any agreement pursuant to Section 718.3025 F.S. which provides for the management of the Condominium property.

V. Management Firm means and refers to VILLAGE-MANAGEMENT,ING Flerida-Corporation,-ile duccersеrs

and-assigne,-asid-Firm any firm being licensed under Part VIII, Ch, 468 F.S. or The United Civic Organization, Inc. (hereinafter

"UCO") being responsible for the managementgement of the Condominium property, as provided in the Agreement-attached-te-this Deelara

tion-and referred-te-in Paregroph--above Section 718.3025 FS.. Use of the term "Manngement Firm or Association" or similar

phrases shall mean the Management Firm's action if a Management Agreement is in effect and shall mean the Associntion action if no

Management Agreement is in eflect.

VI

COMMON EXPENSE AND COMMON SURPLUS

The common expenses of the Condominium, including the obligation of each unit owner under the Long-Term Lease and

any Management Agreement attached-toe-this Desloention, shall be shared by the unit owners as specified and set forth in "Exhibit A".

The foregoing ratio of sharing common expenaes and assesaments shall remain, regardless of the purchase price of the Condominium

parcels, their locntion, or the building square footage included in each Condominium unit. Any common surplus of the Association

shall be owned by each of the unit owners in the same proportion as their percentage.ownership interest in the common elements any

common surplus being the excess of all receipts of the Association, for this Condominium, including but not limited to assessments,

rents, profits and revenues on account of the common elements of this Condominium, over the amount of the common expenses of this

Condominium.

Common expenses shall also include reasonable transportation services, insurance for officers and directors, road mainte-

nance and operation expenses, and security services which are reasonably related to the general benefit of the unit owners even when

services and expenses are not attached to or part of the common elements of the Condominium.such

VII

METHOD OF AMENDMENT DECLARATION

This Declaration may be amended at any regular or special meeting of the unit owners of this Condominium,

called and convened in accordance with the By-Laws, by the affirmative vote of Voting Members casting not less than three-fourths

(3/4ths) of the  tetal vote of tie mermbers-of the Acsocintion those present in person or proxy provided a quorum is present.

Notwithetanding-the foregoing three panagraphes-the-Doveloper-recerves tiie-right-tochange the-interier-deeign-end-ar-

Pangerment-ef-nll-unite and-to elter-the-boundaries-between-uRite,-as long as the Developer-awne the unite se-altered;-howevery-ne-suek

chenge ehoall-inorecse the nurmber of-units nor alter-the-beundaries-ef the common eclements, except the porey walt between-any coxde-

miniumunite, withoul Amendment-of  thie-Deolaration-in the manner hereinbefore-set ferthr-if  the Developer chall-make-ony-ehangos in

units,ae provided in- the-parogrophr such-changes shall be reflected ty-an-Amendement-of this-Declaration-withSurvey-allaeked ra-

Aecting-such-muthorized- alteration-of unitar and-snid-Amendment need-only be-exeeuted- ond-aeknowledged-by the Develeper-and-ony

holders-ef tnetitutional-Mortgages-eneuraboring-the-snid-aitered-wnite--The-Surwey shall-be certified-  in-the- menner-required-be-the

Condeminium Act.-H-merethan-one-uRitis-eencerned,-the Daveloper-shalloppertion-besween-the-urits-the-shares-in-the-eommon

elements appurlenant-  to the unite-cencermed,-together-with-apportiening.emmon-expenees-nnd cormmersurplus-of  the unils-oneernecd
and euch shares-ef-cотиноп «неяюneceянюя-ехрenses-and comRen-durplus-shall be duly noted in  the Amendment-of the Deelormtiom

The-ront under the Long-Tem Lease shall-be-eppertioned bythe Develeper, with-the-Lesser's written approval,-aad eome choil-he

reflected-  in-the-Amendment t0-Deciaration

IX

THE OPERATING ENTITY

F-Te follawing porson-whe-io o reekient-uf the-State of Floriden-ie deeignated-ae the Agent-te reseive-oorvice of-process

upon the Asseriation:-drFrPlister Flugler-Co-BWoot-Polm-Beach,-Florida 33402.

RECORDER'S MEMO: Legibility
of Writing, Typing or Printing
unsatisfactory in this document

when received.
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ASSESSMENTS

The Associntion whose name appears at the end of this instrument, through its Board of Directors, hoe-delegnted may

delegate to the a Management Firm the-power certain powers of the said Association to fix and determine from time to time the sum or

qums neceвnry and adequate to provide for the common expenses of the Condominium property, and auch other sums as are specifically

provided for in this Declaration and the By-Laws, and Exhibits attached hereto, for such period of time as provided in the Management

Agreement. end ereaftery the snid Aesvcintieny theough-ite Board-ef-Direetom.-shall have sueh-powere. The portion of the common

expenses under the Long- Term Lense shall be fixed and determined by the Lessor, as provided under snid Long-Term Lease. The

procedure for the determination of all such assessments ahall be as set forth in the By-Laws of the Association and this Declaration and

Exhibits attached  thereto.

The common expenses shall be nssessed against each Condominium parcel owner, as provided for in Article VI of this Decia-

ration. Assesaments and installments that are unpaid for over ten (10) days after due date, shall bear interest at the rate of ten-pereent

(10%) eighteen percent (18%) per annum from due date until paid. and at-the-sele-diecretion-ef-the-Manegement Firm-and/er-the

Board-of Directorsr & iaté-oharge-of $25.00-shell be due and-payable in addition thereto

The Associstion and anc the Management Firmaelong- os the- Menegemment -Agreement-remaine in effect, shall have a lien on

each Condominium parcel for unpaid assessments, together with interest thereon, against the unit owner of such Condominium parcel,

together with a lien on all tangible personal property located within said unit, except that such lien upon the aforesaid tangible person-

al property  shall be subordinate to prior bona fide liens of record. Reasonable attorneys' fees incurred by the Associntion and Manage-

ment Firm incident to the collection of such assessment or the enforcement of such lien, together with all sums advanced and paid by

the Association or the Management Firm for taxes and paymenta on account of superior mortgages, liens or encumbrances which may

be required to be advanced by the Association or Management Firm, in order to preserve and protect its lien, shall be payable by the

unit owner and secured by such lien. The aforesaid lien shall also include those sums advanced on behalf of a unit owner in payment of

his obligation under the Long-Term Lease and Management Agreement. The Management Firm-e-tong-as-the-Manogement Agree-

ment-eaine in-effeot, and the Board of Directors, may take such action as they deem necessary to collect assesaments by personal

action or by enforcing and foreclosing said lien, and may settle and compromise the same, if deemed in their best interests. Said lien

shall be effective as and in the manner provided for by the Condominium Act, and shall have the priorities established by said Act.

The Manegement Firn-as long ao the Monagement-Agroement- rermaine-ireffeet-ond-the Association, shall be entitled to bid at any

sale held pursuant to a suit to foreclose an assessment lien, and to apply as a cash credit agninst its bid, all sums due, as provided
herein, covered by the lien enforced.

The Manogement-Fiem-as-long-as-the-Manogement Agreement-renaine in effoot and, thereaftery the Association, acting through itu

Board of Directors, shall have the right to aasign its claim and lien rights for the recovery of any unpaid assesaments to the-Doveloper,

or-le-omy-unil-owner-er-group-of unit owneraror-to any third party.

XI

PROVISIONS RELATING TO SALE OR RENTAL OR OTHER

ALIENATION OR MORTGAGING OF CONDOMINIUM UNITS

A. SALE OR RENTAL OF UNITS - Association to Have First Right of Refusal.

Should a unit owner wish to sell, lease or rent his Condominium parcel (which means the unit, together with the undivided

share of the common elements appurtenant thereto), he shall, before accepting any offer to purchase, sell or lease, or rent, his Condo-

minium parcel, deliver to the Board of Directors of the Association, a written notice containing the terms of the offer he has received or

which he wishes to accept, the name and address of the person (s) to whom the proposed sale, lease or transfer is to be made, two three

Bank references and three five individual references local, if possible, and such ather information (to be requested within five days

from receipt of such notice) as may be required by the Board of Directors of the Association. The Board of Directors of the Association,

is authorited to waive any or all of the references aforementioned.

The Board of Directors of the Association, within ten-(10) thirty (30) days after receiving such notice and such supplemen-

tal information as is required by the Board of Directors or Management Firm, shall either consent to the transaction apecified in said

notice, or by written notice to be delivered to the unit owner's unit (or mailed to the place designated by the unit owner in his notice),

designate-the-Ascocintion, or the-Accociation-may-desige-eet-nere ersons tlon-unit -owrers;-ar-ony-ether-person{s)-eatielactery

Lo the Board of-Directors-of-the-Aesocintion, who ere willing to-purchase,-lease-or rent,-upon the some-lerme thoee-specified in-the

wnis-owner's-netice,-er-objent to the salelensing -or renting tothe prospective-purchaoen-tonant-or-leasee, for good-ooнse which-eauве

neednot-be-set forth-in the notice from  the Board of Directorstors or Manngement Firm to the unit owner. However, the Association shall

not unreasonably withhold its consent to any prospective sale, rental or lease

The steted designee-of the Banrd-of Directore-shall have-fourteen (14) daye frem- the date of the-notice-sent by the Beard of

Diracioro, within which to make a binding offer to buyr lease-or resty uporr the sarme-lerme-and conditionespecified in-the-unit-owner'n

noticer-Thereupem thie-unit owner-chal-either accept such offer or withdrow-andfor rejeel the-offer-epesified-in tis-notice to the-Board

of-Directors--Failure of the Board-of Directore to- deeignate-suclr person(e), or-failure -oy enoy pemon(s) to tmake such-offer-within-the

anid-fourteen(14)- day period on fFailure of the Board of Directora to object for good cause, shall be deemed consent by the Board of

Directors to the transaction specified in the unit owner's notice, and the unit owner shall be free to make or accept the offer specified in

his notice, and sell, lease or rent said interest pursuant thereto, to the prospective purchaser or tenant named therein, within ninety

(90) days after his notice was given.

The consent of the Board of Directors of the Associntion, or the Management Firm shall be in recordable form, signed by

two Officera of the Association or the Management Firm, and shall be delivered to the purchaser or lessee. Should Board of Directors

fail to act, as herein set forth and within the time provided herein, the Board of Directors of the Association or the Management Firm

shall, nevertheless, thereafter prepare and deliver its written approval, in recordable form, as aforesaid and no conveyance of title or

of the Board of Directors or Management Firm as herein set forth.interest whatsoever shall be deemed valid without the consent of

The sub-leasing or sub-renting of a unit owner's interest ahall be subjoct-te-tke-same-timitaciene se-are-applienble-to-the
loasing or renting-the-unit prohibited. The Association or Management Firm, shall have the right to require that a substantially uni-

form form of Lense er-Sub-Lease be used, or in the aiternative, the Board of Directors' approval of the Lease er-Sub-Lesee form to be

used shall be required. After approval, as herein set forth, entire units may be rented provided the occupancy is only by the Lessee, his

family and guests. No individual rodrooms may be rented, and no transient tenante may be accommodated. Where a Corporate entity is
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the owner of a unit it may must designate the occupants of the unit as it desires, and for such period of time as it desires, without in
compliance with the provisions of-Seetion A of this Article XI. The-foregoing shall-not-be doormed on-aeeignment- or-sub-leneing-of-a

unity-and chall be dcemed to-be in-complianee-with the-provisions of the first-parograph-of Artiele-XHI-of-this-Doclnratiem

The provisione of this Amendment phall not apply to leases alrendy reviewed and approved by the Aspociation as of the

effective date of this Amendment. However, this Amendment shall apply at the expiration of any such existing lenses..

ownetship.

In no avent may any apartmant owner loass or rant his or ber apartment mote than onee during the period of his or her

Provided, however, each owner shali use such apartment as a private dwelling for himself or herself and his or her immedinte

family, and for no other purpose including business purposes. Therefore, the lensing of apartments to others ns n regular practice for

business, speculative investment, or other similar purposes is not permitted. To meet special situations and to avoid undue hardship or

practical difficulties the Board of Directors may grant permission to an owner to lease his or her apartment one time to a apecified

lessee for a period of not less than four (4) consecutive montha, and po unit mny be leased more than once in a twelve (12) month

period.

B. MORTGAGE AND OTHER ALIENATION OF UNITS

1. A unit owner may not mortgage his unit, nor any interest therein, without the approval of the Association or Manage
ment Firm, except for a first mortgage to an Institutional Mortgagee, as hereinbefore delined. The approval of any other mortgagee

may be upon conditions determined by the Board of Directors of the Association or Management Firm, and said approval, if granted,

shall be in recordable form, executed by two Officers of the Association or Management Firm.

2. No judicial sale of a unit, nor any interest therein, shall be valid unless:

(a) The sale is to a purchaser approved by the Association or Management Firm, which approval shall be
recordable form, executed by two Officers of the Association or Management Firm, and delivered to the purchaser; or,

(b) The sale is a result of a public sale with open bidding.

3. Any sale, mortgage or lease, which is not authorised pursuant to the terms of the Declaration, ahall be void, unless subsc-

quently approved by the Board of Directora of the Association or Management Firm, and said approval shall have the same effect as

though it had been given and filed of record simultancously with the instrument it approved
4. The foregoing provisions of this Article XI shall not apply to transfera by a unit owner to any member of his immediate

family (vie: spouse, children or parents.)

The phrase "sell, rent, or lease", in addition to its general definition, shall be defined as including the transferring of a unit.

owner's interest by gift, devise or involuntary or judicial aale.

In the event a unit owner dies and his unit in conveyed or bequeathed to sume person other than his apouse, children, or

parents, or if some other person is designated by the decedent's legal representative to receive the ownership of the Condominium unit,

or if, under the laws of descent and distribution of the State of Florida, the Condominium unit descends to some person or persone

other than the decedent's spouse, children or parents, the Board of Directors of the Association or Management Firm may within thirty

(30) days of proper evidence or rightful deaignation served upon the President or any other Officer of the Association or Management

Firm, or within thirty (30) days from the date the Association is placed on actual notice of the said devisee or descendant, express its

refusal or acceptance of the individual or individuala so designated as the owner of the Condominium parcel.

If the Board of Directors of the Association or Management Firmahall consent, ownership of the Condominium parcel may
be transferred to the person or persons so designated, who shall, thereupon, become the owner(s) of the Condominium parcel, subject to

the provisions of the Enabling Declaration and the Exhibits attached hereto.

If, however, the Board of Directors of the Association or Management Firm shall refuse to consent, then the members of the

Association shall be given an opportunity during thirty (30) days next after said last above mentioned thirty (30) days, within which to

purchase or to furnish a purchaser for cash the said Condominium parcel, at the then fair market value thereof. Should the parties fail
to agree on the value of such Condominium parcel, the same shall be determined by an Appraiser appointed by the Senior Judge of the

Circuit Court in and for the area wherein the Condominium is located, upon ten (10) days' notice, on the petition of any party in inter-

est. The expense of appraisal shall be paid by the said designated person or persons, or the legal representative of the deceased owner,

out of the amount realized from the sale of such Condominium parcel. In the event the members of the Associntion do not exercise the

privilege of purchasing or furnishing a purchaaer for said Condominium parcel within such period and upon such terms, the person or

persons so designated may then, and only in such event, take title to the Condominium parcel; or, auch person or persons, or the legal
representative of the Deceased owner may sell the said Condominium parcel, and such sale shall be subject in all other respects to the

provisions of this Enabling Declaration and Exhibits attached hereto.

5. The liability of the unit owner under these covenants shall continue, notwithstanding the fact that he may have leased,

or rented or-sublet said interest, as provided herein. Every purchaser, tenant or lessce, shall take subject to this Declaration, the By-

Laws of the Associntion, the Long-Term Lease, and the Management Agreement, as well as the provisiona of the Condominium Act.

6. Special Provisions re Sale, Leasing, Mortgaging, or Other Alienation by certain Mortgagees and Developer, and the

Management Firm:-

(a) An Institutional First Mortgage holding a mortgage on a Condominium parcel, or-the-Manogemont -Firn, or

the Lessor under the Long-Term Lease, upon becoming the owner of a Condominium parcel through foreclosure, or by Deed in lieu of

foreclosure, or whomsoever shall become the acquirer of title at the foreclosure aale of an Institutional First Mortgage or the lien for

common expenses, or the lien under the Long-Term Lease, shall have the unqualified right to sell, lease or otherwise transfer said unit,
including the fee ownership thereof, and/or to mortgage said parcel, without prior offer to the Board of Directors of the Association or

RECORDER'S MEMO: Legibilityof Writing, Typing or Printingunsatisfactory in this documentwhen received.
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(e)--in the event -there are unseld pareele-the-Doveloper retains-the-right to be the-owner of-said-undold-perceis,

under the soume-terme-and conditionpena-nil-otirer-pareel-ownon-in-enid-Condorninitim-howevery-said-Developen,-for-such-time-ne is

sontinues-ta-be-n-pareel-ownory-but-mot-rxcreiling iwelvo (12)-menthe after the date of the-filing-of thin-Declaratiany shali-enly-be-re-

quired-te-eentribute-sнek-BuIRe-lэ неоениxn-expenees-of the-Condeminium-in-addition-to-the-total monthiy conнnon-eжрание-аа-

лesemente paict  by all-other-pareet ownera-as -nmy be required for-the-Acsooiation-te-maintein-the Cendominiumend-fullill-ite- obliga-

tinie,-ne-previded in-this Deslorntien end-Exhibits-ettoohed-kereter but in-no-event- cheil the Develaper-to be required to-centribule-le

the-COнIAOn-expeneesras-te the-pareale ownecd by itr in-am amount excending-the-abligation-fer-euck-wnit,oeapecified and-set forih-in

Exhibit-A"-  attached to-this Deelamtion.-Commencing-tweive-(12}monthe aiter-the cdate of-the-filing of  this Declaration of- Condomin-

lumthe doveloper-chall contribute-to the common-expensеs,-ae-to thhe-pareels-owned-by-it-in the eame thanner-as-ol-ether-parcel

ownersrm-provided- in-Exhibit"A-attached lethie Dectoration

A. LIABILITY INSURANCE:-

INSURANCE PROVISIONS

The Management Firmesleng as-the-Manegement-Agreement-remaine in-effeot,-andthereafter or the Board of Directors of the

Association, shall obtain Public Liability and Property Damage Insurance covering all of the common elements of the Condominium,

and insuring the Association, the unit owners and the Management Firm, se-long-as the Manegement Agreement-remaine-in-effect as its

and their interest appear, in such amounts and providing such coverage as the Management Firm, -long--the-Managoment- Aree-

ment-remoine in-effect,-and, thereafter, or the Board of Directors of the Association, may determine from time to time, provided that

the minimum amount of coverage shall be $100,000/$300,000/$10,000. Premiums for the payment of such Insurance shall be paid by
the Management Firm, as long as the Manngement Agreement remains in effect and, thereafter, by the Bonrd of Directors of the Asso-

cistion, and such Premiums shall be charged as common expense.

B. CASUALTY INSURANCE:

. Purchase of Insurance: - The Management Firmes-long-as -the Monagement-Agreement-remaine in-affoct, and thereaftor

or the Association, shallobtain Fire and Extended Coverage Insurance and Vandalism and Malicious Mischief Insurance, insuring all of

the insurable improvements within the Condominium, including personal property owned by the Association, in in and for the interests of

the Association, all unit owners and their mortgagees, as their interests may appear, in a Company acceptable to the standards set by

the Management Firm, ss-long-as-the-Manegement Agreement-renmaine in eflect,-and thhereafter, or by the Board of Directors of the

Associntion, in an amount equal to the maximum insurable replacement value, as determined annually by the Management Firm, and,

therenfter, or by the Board of Directors of the Association. The premiums for such coverage and other expenses in connection with said

Insurance shall be paid by the Management Firm, as-long-as the Management-Agreement remains-in-offeet and-thereafter or by the

Association, and ahall be charged as common expense. The Company or Companies with whom the Management Firm and-thereaftor

or the Association, shall place its insurance coverage, as provided in this Declaration, must be good and responsible Companies, author-

ized to do business in the State of Florida.

The Institutional First Mortgagee owning and holding the first recorded mortgage encumbering a Condominium

unit, shall have the right, for so long as it owns and holds any mortgage encumbering a Condominium unit, to approve the Policies and

the Company or Companies who are the Insurers under the Insurance placed by the Management Firm and,-thereafter or by the Asso-

ciation, as herein provided, and the amount thereof, and the further right to designate and appoint the Insurance Trustec. At such

times as the aforesaid Institutional First Mortgagee is not the holder of a mortgage on a unit, then these rights of approval and desig-
tion shall pass to the institutional First Mortgagee having the highest dollar indebtedness on units in the Condominium property and

in the absence of the action of snid Mortgagee, then the Management Firmas leng-ss the Management-Agreement-remaine in-elfech

ond thereafter, or the Association, shall have said right without qualification.

2. Loss Payable Provisions - Insurance Trustee: - All Policies purchased by the Management Firm and,-thereafter

or by the Association, shail be for the benefit of the Association, and all unit owners and their mortgagees, as their interests may

appear; however, the Insurance Trustee shall be the named insured and it shall not be necessary to name the Association or the unit

owners however, a mortgage Endorsement shall be issued. Such policies shall be deposited with the Insurance Trustee (as hereinafter

defined), who must first acknowledge that the Policies and any proceeds thereof will be held in accordance with the terms hereof. Said

Policies shall provide that all insurance proceeds payable on account of loss or darnage shall be payable to the Insurance Trustee, which

may be any Bank in Florida with trust powers, as may be approved by the Management Firmy- long-ne-the-Manogement Agreuнюnt

remaine in-effect,-ond-therenfter, or by the Board of Directors of the Associntion, which Trustee is herein referred to as the "Insurance

Trustee". The Insurance Trustee shall not be linble for the payment of premiuma nor for the renewal or the sufficiency of Policies, nor

for the failure to collect any insurance proceeds, nor for the form or content of the Policies. The sole duty of the Insurance Trustee

shall be to receive such proceeda as are paid and hold the same in trust for the purposes elsewhere stated herein, and for the benefit of

the Association and the unit owners and their respective mortgagees, in the following shares, but such shares need not be set forth upon

the records of the Insurance Trustee:

(c) Certificate: In making distribution to unit owners and their mortgagees, the Insurance Trustee may rely

upon a Certificate of the Management Firm, as-long-as the -Managernent-Agreement remains-in-effeetr ond-shereafter, or the Associa-

tion, as to the names of the unit owners and their respective shares of the distribution, approvedroved in writing by an Attorney authorized
to practice law in the State of Florida, a Title Insurance Company or Abstract Company authorized to do business in the State of

Florida. Upon request of the Insurance Trustee, the Menngament Fiem-and thereefter or the Association, forthwith shail deliver such
Certificate.

4. Loss Within a Single Unit:- If loss shall occur within a single unit or units, without damage to the common elements

and/or the party wall between units, the provisions of Article XII.B.5. below, shall apply.

5. Loss Less Than "Very Substantial": Where a loss or damage occurs tee, the Association, forthwith shall deliver such

Certificate. within a unit or units, or to the common elements, or to any unit or units and the common elements, but said loss is less

than "very substantial" as hereinafter defined, it shall be obligatory upon the Association and the unit owner(s) to repair, restore and
rebuild the damage caused by said loas.  Where such loss or damage is less than "very substantial":-

(B) The Management Firm, es-long-u-theManagernent Agreeniont rermeins-in effeet,ecting-en behak-ef or the

Board of Directors of the Association, shall promptly obtain reliable and detailed estimates of the cost of repairing and restoration.

(b) If the damage or loss is limited to the common elements, with no, or minimum damage or loss to any indi-

vidual units, and if such damage or loss to the common elements is less than $3,000.00, the insurance proceeds shall be endorsed by the

Insurance Trustee over to the Management Firm, as-long-as-the-Management Agreement-romaite in effest,-and -thereafter or to the

Association, and the Manageniont Firtth tind-therealter,-the-Aonccintion as hereinbefore provided, promptly contract for the repair and

4

R
E
C
O
R
D
E
R
'
S
 
M
E
M
O
:

 Legibility

o
f
 Writing,

 T
y
p
i
n
g
 

g
 
o
r

o
r

 P
r
i
n
t
i
n
g

unsatisfactory
 in

 this
 d
o
c
u
m
e
n
t

w
h
e
n

 r
e
c
e
i
v
e
d
.



N
O
T
 A

 C
E
R
T
I
F
I
E
D
 C
O
P
Y

restoration of the damage.

. (c)

ORB 591 Pg 1565

If the damage or loss involves individual units encumbeted by Institutional First Mortgages, as well as the

Common elements, or if the damage is limited to the common elements alone, but is in excess of $3,000.00, the insurance proceeds shall

be disbursed by the Inaurance Trustee for the repair and restoration of the property upon the written direction and approval of the

Management Firm, e-long-as the Marigennt Agreement-remoine in effeatr and thereaftery or the Association, provided, howaver, that

upon the request of an Institutional First Mortgagee, the written approval shall also be required of the Institutional Firat Mortgagee

owning and holding the first recorded mortgage encumbering a Condominium unit, so long as it owns and holds any mortgage encum-

bering a Condominium unit. At such time as the aforesaid Institutional First Mortgagee is not the holder of a mortgage on a unit, then

this right of approval and designation shall pass to the Institutional First Mortgagee having the highest dollar indebtedness on units in

the Condominium property. Should written approval be required, as aforessid, it shall be snid Mortgages's duty to give written notice

thereof to the Insurance Trustee. The Insurance Trusteeastee may rely upon the the Certificate Certificate of the Management Firm, fer-as-tong-as-the

Manegement Agreenient-rermmine-in effectrand-thereafen or the Association, and the aforesaid Institutional First Mortgagee's written

approval, if said Institutional First Mortgagee's approval is requíred, as to the payee and the amount to be paid from said proceeds.

All payees shall deliver paid bills and waivers of mechanic's liens to the Insurance Trustee and execute any Affidavit required by law or

by the Management Firm, s-iong-as-the Management-Fir remains-in offest and, thereefter, or the Associstion, the aforesaid Institu-

tional First Mortgagee and the Insurance Trustee, and deliver same to the Insurance Trustee. In addition to the foregoing, the Institu-

tional Firat Mortgages whose approval may be required, as aforesaid, shall have the right to require the Management Firm, and there

after, or the Association, to obtain a Completion, Performance and Payment Bond, in such form and amount, and with a Bonding

Company authorized to do business in the State of Florida, as are acceptable to the said Mortgagee.

(d) Subject to the foregoing, the Management Firm, as-long-ns-the-Manegement Agreement-remaine in-effech

and-thereafter, or the Board of Directors of the Association, shall have the right and obligation to negotinte and contract for the repair

and restoration of the premises.

(e) If the net proceeds of the insurance are insufficient to pay for the estimated cost of restoration and repair (or

for the actual cost thereof if the work has actuaily been done), the Management Firm, as-long-as the-Managernent-Agreoment  rernains

in-effectr and thereaftery or the Association, shall promptly, upon determination of the deficiency, levy a special assessment against all

unit owners in proportion to the unit owners' share in the common elements, for the portion of the deficiency as is attributable to the

cost of or restoration of the common elements, and against the individual owners for that portion of the deficiency as is attributable to

his individual unit; provided, however, that if the Management Firm, as-long-as-the-Management Agreerment-remains-in-effect-and

thereaften or the Board of Directors of the Association, finds that it cannot determine with reasonable certainty the portion of the

deficiency attributable to a specific individual damaged unit(s), then the Management Firm, as-long-as-the-ManngementAgreement

миніпе ія-effecty-soting on behaif of or the Board of Directors, shall levy an assessment for the total deficiency against all of the unit

owners in proportion to the unit owners' share in the common elements, just as though all of said damage had occurred in the common

elements. The special assessment funds shall be delivered by the Management Firm, and-thereaftery or the Association, to the Insurance

Trustee, and added by said Insurance Trustee to the proceeds available for the repair and restoration of the property.

(f) In the event the insurance proceeds are sufficient to pay for the cost of restoration and repair, or in the event

the insurance proceeds are insufficient but additional funda are raised by special assessment within ninety (90) days after the casualty,

so that sufficient funde are on hand to fully pay for such restoration and repair, then no mortgagee shall have the right to require the
application of insurance proceeds to the payment of its loan, provided, however, that this provision may be wnived by the Board of

Directors and or the Management Firm, aa-long-na-the-Manogement Agreement-renaine in effect in favor of any Institutional First

Mortgagee upon request therefor, at any time. To the extent that any insurance proceeda are required to be paid over to such Mortga-

gee, the unit owner shail be obliged to replenish the funds so paid over, and said unit owner and his unit shall be subject to special

assessment for such sum.

6. "Very Substantial" Damage: - As used in this Deciaration, or any other context dealing with this Condominium the term

"very substantial" damage shall mean loss or damage whereby three-fourths (3/4ths) or more of the total unit space in the Condomini-

um is rendered untenable, or loss or damage whereby seventy-five (75%) percent or more, of the total amount of insurance coverage

(placed as per Article XII.B.1) becomes payable. Should such "very substantial" damage occur, then: -

(a) The Management Firm, e-tong-as-the-Managernent- Agreemeont-rermsins-in-effeat,acting-on behal-ef or the

Board of Directors of of ththe Association, shall promptly obtain reliable and detailed estimatés of the cost of repair and restorntion thereof.

(b) The provisions of Article XII.B.5. (f), shall not be applicable to any Institutional First Mortgagee who shall

have the right, if its mortgage so provides, to require application of the insurance proceeds to the payment or reduction of its mortgage

debt. The Management Firm, as-long-as the Management Agreerment-remoine in-effect-and,-thereaftery or the Board of Directors, shall

ascertain, as promptly as possible, the net amount of insurance proceeds available for restoration and repair.

(c) Thereupon, a Membership Meeting shall be called by the Management Firm, or by the Board of Directors of

the Association, to be held not later than sixty (60) days after the casualty, to determine the wishes of the membership with reference

to the termination of the Condominium project, aubject to the following:

(2} If the net insurance proceeds available for restoration and repair, together with funds advanced by.

unit owners to replace insurance proceeds paid over to Inatitutional First Mortgagees, are not sufficient to cover the costs thereof, 1o

that a special assessment will be required, and if a majority of the unit owners of this Condominium vote against such special assess-

ment and to terminate the Condominium project, then it shall be so terminated and the condominium property removed from the

provisions of the law, as set forth in Paragraph 6.(c) (1) above, and the unit owners shall be tenants in common in the property in such

undivided interests - and all mortgages and liens upon the Condominium parcels shall encumber the undivided interests of such tenants

in common, as is provided in enid Paragraph 6.(c) (1) above. In the event a majority of of the the unit owr.ets of this Condominium vovote i

favor of special assesamenta, the Management Firm, long-as-the Management-agroement-romains-in effeckr aoting-on behal-of or the

Association, shall immedintely levy such special assesament and, thereupon, the Management Firm, -long-na-tha-Manegornent-Agme-

mont-remaine in effect,-end-thereaftor of the Association, shall proceed to negotiate and contract for such repairs and restoration,

subject to the provisions of Paragraph 5. (c) and (d) above. The special assessment funds shall be delivered by the Management Firm

and,-thereaften, or by the Association, to the Insurance Trustee and added by aaid Trustee to the proceeds available for the restoration
and repair of the property. The proceeds shall be disbursed by the Insurance Trustee for the repair and restoration of the property, as

provided in Paragraph 5.(c) above. To the extent that any insurance proceeds are paid over to such Mortgagee, and in the event it is
determined not to terminate the Condominium project and to vote a apecial aasessment, the unit owners shall be obliged to replenish

the funds so paid over to his Mortgagee, and said unit owner and his unit shall be subject to special assessment for such sum.

(d) In the event any dispute shall arise as to whether or not.  "very substantial" damage has occurred, it is agreed

that auch a finding made by the Management Firm, ai-long es the-Menagement Agreermant-remoine-in effect, -and-thereafter or by the
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Board of Directors of the Association, shall be binding upon all unit owners.

7. Surplus:- It shall be presumed that the first monies disbursed in payment of conts of repair and restoration shall be from

the insurance proceeds; and if there is a balance in the funds held by the Insurance Trustee after the payment of all costs of the repnir

and restoration, such balance shall be diatributed to the beneficial owners of of thethe fund, in the manner elsewhere herein stated.

8. Certificnte: - The Insurance Trustee may rely upon a Certificate of the Management Firm, s-leng-as-the-Manegement
Agreenient-rermains-in effectand-thereafter-ef ar the Association, certifying as to whether or not the damaged property is to be rе-

paired and restored. Upon the request of the Insurance Trustee, the Management Firm, and thereaftery or the Association, shall forth-

with deliver such Certificate.

9. Plans and Specifications: Any repair and restoration must be substantially in accordance with the Plans and Specifications for

the original building, or as the building was last constructed, or according to the Plans approved by the Management Firm and the

Board of Directors of the Association, which approval shall not be unreasonably withheld. If any material or substantial change in

contemplated, the approval of all Institutional Firet Mortgagees shali also be required.

10. Association'à Power to Compromise Claim: The Management Firm, e-long-as-the-ManegementAgreemant-remaine-in-effeoty

and-thereaftery or the Association, is hereby irrevocably appointed Agent for each unit owner, for the purpose of compromising and

aettling claims arising under Insurance Policies purchased by the Management Firm and,therenfter, or by the Associntion, and to

execute and deliver Releases therefor, upon the payment of claims

C. WORKMEN'S COMPENSATION POLICY - to meet the requirements of law.

D. Such other Insurance as the Management Firm, as long ss the Menegement-Agreement-remmoine-in-effecty ond-thareafton

or the Board of Directors of the Association, shall determine from time to time to be desirable.

E. Each individual unit owner shall be responsible for purchasing, at his own expense, Liability Insurance to cover accidents

occurring within his own unit, and for purchasing insurance upon his own personal property.

F. If available. and where applicable, the Management Firm, and  thereafter or the Association, shall endeavor to obtnin

Policies which provide that the Insurer waives its right of subrogation as to any claims against unit owners, the Association, their

respective servants, agents and guests, and the Management Firm.

XIII

USE AND OCCUPANCY

The owner of a unit shall occupy and use his spartment unit as a single family private dwelling, for himself and

the adult members of his family, and his social guests, and for no other purpose. No ehildren-under-fifteen-(15) person under the nge of

fifty-five (55) years of age shail be permitted to reside in any of the units or rooms thereof in this.condominium, except that children

under the age of fifteen (15) may be permitted to visit and temporarily reside for reasonable periods not in excess of 30 days in any

calendar year.

The Board, upon application and review, may grant exceptions to occupancy and allow a limited number of persons under

the age of fifty-five (55) when the Board finds undue hardship to the applicant.

All prospective owners, lessees or occupants shall be notified of this restriction and must show proof of age. This restriction

and its enforcement is not-an admission that the condominium in any way engages in interstate commerce or is in any way subject to

Federal laws on housing.

In no event may more than three (3) persons permanently occupy a one-bedroom unit and no more than four (4) persons

may permanently occupy a two-bedroom unit.

The unit owner shali not permit or auffer anything to be done or kept in his unit which will increase the rate of insurance on

the Condominium property, or which will obstruct or interfere with the rights'of other unit ownera, or annoy them by unreasonable

noises, or otherwise, nor shall the unit owners commit or permit any nuisance, immoral or illegal acts in or about the Condominium

property.

No animals or pets of any kind shall be kept in any unit, or on any property of the Condominium, except with the written

consent of and subject to the Rules and Regulations adopted by the Managerment- Firm for the keeping of said pets, as-long--the

Menogement-Agreemant-remaine- in-aflect,-and,-thereeltery by the Board of Directors; provided that they are not kept, bred or main-

tained for any commercial purposes, and further provided that such house pets causing or creating a nuisance easonable disturb-

ance, shali be permanently removed from the property subject to these restrictions, upon three (3) days written notice from the-Maя-

Bgement-Firm or the Board of Directors of the Association.

The unit owner shall not cause anything to be affixed or attached to, hung, displayed or placed on the exterior walls, includ-

ing awnings and/or storm shutters, doors or windows of the buildings; nor shall they grow any type of plant, shrubbery, flower, vine or

grass outaide their unit; nor shall they place any furniture or equipment outside their unit, except with the prior written consent of the

Management Fira,-as tong-as the Managernent Agreement-remaine-in-effocty-and therealter,-by-the Board of Directors, and further,

when approved, subject, to the Rules and Regulations adopted by the Manogement Firm-er Board of Directors. No clothes line or simi-

lar device shall be allowed on any portion of the Condominium property, nor shall clothes be hung anywhere except in such area as is

designated by the Management Firmer Board of Directors. No laundry facilities or equipment shall be permitted in any unit, nor-on

the-Condominium property. The Lessor under-the-Long-Term-Lease-chall- hove the exolusive-right to inetall and-operale-coin-operated

loundry machines, inoluding but not limited-Le-washing tmechinee,-dryers-dry-cleaning-maehines-and maehines-of on-allied naturer-and

the-exelusive right-te-effor serviees for-eff-premises-dry-elooning,laundering pressing-and -uilering, eand-ether-alied-servicon,-within
Contury-Villoge,  -during-the-term-of-ond-as provided-in said-Lesser

No person shall use the common elements or any part thereof, or a Condominium unit, or the Condominium property and

recreational facilities, or any part thereof, in any manner contrary to or not in accordance with the Rules and Regulations pertaining

thereto, as from time to time may be promulgated by the Manngement Firm-as long as the Manegement Agreement-remaine in-ffoot

and-thereafter,-by-the Association. No person shall use the Century Village Club recreational facilities in any manner contrary to or not

in accordance with the Rules and Regulations pertaining thereto aa from time to time may be promulgated by the Lessor under the

Long-Term Lease.

The initial Rules and Regulations are sa set forth in the By-Laws of the Association, which are annexed hereto as "Exhibit

No. 2", and same shail be deemed effective until amended, as provided in the By-Laws.

XIY

MAINTENANCE AND ALTERATIONS

A. The Board of Directors of the Association may enter into a Contract with any firm, person or corporation, or may join

with other Condominium Associations and entities, in contracting for the maintenance and repair of the Condominium property(s), and

other type properties, and may contract for or may join with other Condominium Associations and entities in contracting for the
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management of the Condominium property (s) and other type properties, and may delegate to the Contractor or Manager all the

powers and duties of the Association, except such ns are specifically required by this Deciaration, or the By-Laws, to have the approval

of the Board of Directors or the membership of the Association. The Contractor or Manager may be authoriced to determine the budg-

et, make assessments for common expenses and collect nssesamenta, as provided by this Declaration and By-Laws. The-Assoolation,

throwgh ite-Bonrd-of Direetore,-hae- entered into a Manageent-Agreoiment- attached-herote-as-Kahibit-Noh-which-encempases-the
provisions-of thie paragraph

B. There shall be no alterations or additions to the common elements or limited common elements of this Condominium,

where the cost thereof is in excess of ten percent (10%) of the annual budget of this Condominium for common expenses, as to this

Condominium, and this Condominium's share of common expenses as to the recreational facilities under the Long-Term Lease hereinaf-

ter referred to, except as authorized by the BoardBoard of Directors and approved by not less than seventy-five-pereent-(766) sixty-six and

2/3 percent (66-2/3%) of the unit owners of this Condominium; provided, the aforesaid alterations or additions do not prejudice the
right of any unit owner unless his consent has been obtained. The cost of the foregoing shall be assessed as common expenses. Where
any alteration or additions, as aforedescribed i.e., as to the common elements or limited common elemants of this Condominium ar

exclusively or substantially exclusively for the benefit of the unit owner(s) requesting same,  then the cost of such alterations or addi-

tions shall be assessed against and collected solely from n thethe unit owner (s) exclusively or substantially exclusively benefiting, and the

assesament shall be levied in such proportion as may be determined as fair and equitable by the Board of Directors of the Association.

Where such alterations or additions exclusively or subetantially exclusively benefit unit owners requesting same, said aiterations or

additions shall only be made when authorized by the Board of Directors and approved by not less than seventy-five-pereent-(76)
sixty-pix 2/3 percent (66-2/3%) of the unit owners exclusively or substantially exclusively benefiting therefrom, and where snid unit

owners are ten (10) or less, the approval of all but one shall be required. Notwithstanding the foregoing, there shall be no alterations or

additions to the portion of the common elements which is the _ Pool aren, except such as are subject to

the foregoing provisions of this sub-paragraph "B", together with the approval of two (2) or more of the three apartment buildings in
the Section - each apartment building being entitled to one (1) vote, regardless of the number of units or

apartments therein contained. -The foregoing is subjeet to the written approval of the Management Firmy-as leng ns the Menegerent

Agreement rernains-in-eflaot

C. Each unit owner agrees as follows:

2. Not to make or cnuse to be made any structural addition or alteration to his uni common elements.

Alterations within a unit may be made with the prior written consent of the Manegement- Firm-and-the Association, and all Mortgagees

holding a mortgage on his unit.

3. To make no alterations, decorationa, repair, replacement or change of the common elements, or to any outside
or exterior portion of the building(s) whether, within a unit or part of the common elements. Unit ownere may use such contractor of

sub-contractor within their units as are approved by the Management Firyn,-ee long os the-Manogement Agruerment-remmaine in-effect

and therenfter-by-the Board of Directors of the Association. Said parties shall comply with the Rules and Regulatione adopted by the

Menagement-Firm-and-thereafter,by the Board of Directors. The unit owner shall be liable for all damages to another unit, the
common elements or the Condominium property, caused by the unit owner's contractor, sub-contractor, or employee, whether said

damages are cnused by negligence, accident or otherwise

5. To show no signs, advertisementa or notices of any type on the common elements or his unit, and erect no exte-

rior antenna or aerials, except as consented to by the Manogement Firn, os tong M-the-Manegerment- Agreement -remaina-in effeetr and
tharesftor-by-the Board of Directors of the Associations.

D. In the event the owner of a unit fails to maintain said unit and limited common elements, as required herein, or makes

any alteration without the required written-consent, or otherwine violates or threatena to violate the provisions hereof, the Associntion.

or'the Management Firm, on behalf of the Association, and on its own behalf, shall have the right to proceed in a Court of equity for an

injunction to seek compliance with the provisions hereof. In lieu thereof and in addition thereto, the Management Firm, slong--the

Management Agreement-remaitne in efleet,-end thereafter, or the Association, shall have the right to levy an assessment agsinst the

owner of a unit, and the unit, for such necessary sums to remove any unauthorized addition or alteration, and to restore the property to

good condition and repair. Said assessment shall have the same force and effect as all other apecial assessments. The Management Firm,
for-ae long oe-the-Manegement- Agreenent rerneins-in offeet, and thereefter, or the Association, shall have the further right to have its

employees or agents, or any sub-contractors appointed by it, enter a unit at all reasonable times to do such work as is deemed neces-

sary by the Management Firm, fer-ee leng-as the Monagement-Agroerment-remeire in-eflect, and thereafter, or by the Board of Directors
of the Association, toto enforce compliance with the provisions thereof.

E. The Manogement Firms long as the Monagemont-Agroornentrernaina-in efleet,-and-thereaftery-the Association, shall

determine the exterior color scheme of the building(s) and all exteriors, and shall be responsible for the maintenance thereof, and no

owner shall paint an exterior wall, door, window, or any exterior surface, or replace anything thereon or affixed thereto, without the
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written consent of the Management Firrmm as long-asthe Monagement-Agroornent-remaine in-effocty and thereafter the Association.

F. The Associstion shall be responsible for the maintenance, replacement and repair of the common elements and all por-

tions of the Condominium property not required to be maintained, repaired or replaced by the unit owner(s). howeveryenid responei-

bility-has-been-undertaken-by-the-Management- Firm-for the period-of  time provided-in the Manegenent-Agreernent-alinehed- hereto-a

Exhibit-Nar Where portions of the Condominium property are a lake or drainage lagoon, or are subject to the easement of being a

drainage lagoon, it being understood that lakes are a portion of a drainnge lagoon, the cost of maintaining same shall be a common
expense of the Condominium. Where a Condominium abuts a roadway designated as a "collector road" within Century Village, by the

Lessor under the Long-Term Lease, the cost of maintaining the landscaping within the said roadway which abuts the Condominium

property shall be the obligation of the Condominium. Callector roads within Century Village shall include,

Century Boulevard, North Drive, South Drive, East Drive, and West Drive.

XV

LIMITED COMMON ELEMENTS

but are not limited to,

Those areas,  reserved for the use of certain unit owners or a certain unit owner, to the exclusion of other unit owners, are

designated as "limited common elements", and are shown and located on the Surveys annexed hereto as Exhibit No.1. Any expense for

the maintenance, repair or replacement relating to limited common elements shall be treated as and paid for as part of the common

expenses of the Association. Should said maintenmaintenance, repair or replacement be caused by the negligence or misuse by a unit owner, his

family, ruests, servants and invitees, he shall be responsible therefore, and the Management Firm, am-long-au-the-Managonent Agros-

mient-rornaine-in-effecty-and-thereafter, or the Association, shall have the right to levy an assesament against the owner of said unit,

7
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which assessment shall have the same force and effect as all other special aenesarments. Where the limited common elemente consists of a

screened porch, the unit owner who has the right to the exclusive use of said screened porch shall be responsible for the maintenance,

care and preservation of the paint and surface of the exterior wails, including floor and'ceiling within anid exterior screened porch, and

the maintenance, care preservation and replacement of the screening on the said screened porch, andand fixed and/or aliding glass doora
the entrance way to said screened porch, and the replacement of light bulbe on said screened porch, and wiring, electrical outlets and

fixtures thereon. The Management Fiem as long es the-Manngement Agreenient-rernaine-its-effeat and-thereaftery -the Board of Direc-

tors of the Association, shall assign specific parking spaces to unit owners in the limited common element parking area shown and

designated on Exhibit No.1 attached hereto.

XVI

TERMINATION

This Condominium may be voluntarily terminated in the manner provided for in Section 16 718.117 of the Condominium Act,

at any time - however, the written consent of the Manegement-Firm-and Lessor under the Long-Term Lease shall also be required, In

addition thereto, when there has been "very aubatantial" damage, as defined in Article XII.B.6. above,this Condominium shall be sub-

ject to termination, as provided in said XII.B.6., and in this event, the consent of the Manegement-Fiemend Lessor under the Long-

Term Lease shali not be required. In addition thersto, if the proposed voluntary termination is submitted to a meeting of the member-

ahip of the Association, pursuant to notice, and is approved in writing within sixty (60) days of aaid meeting, by three-fourths (3/4ths)
of the total vote of the members of the Association, and by alt Institutional Mortgagees and-the-Manegement- Firrm, and the Lessor

under the Long-Term Lease, then the Association and the approving ownera-and the Mansgement-firmmy-if-it-desires, shall have an

option to purchass all of the parcels of the other owners within  a  period expiring one-hundred twenty (120) days from the date of such

meeting. Such approvals shall be irrevocable until the expiration of irrevocable. The option shall be exercised upon the following terms:

A. Exercise of Option: An Agreement to Purchase, executed by the Association and/or the record owners of the parcels

who will participate in the purchaser  -or the Menegement-Firmm shall be delivered by personal delivery, or mailed by certified or regis-

tered mail, to each of the record owners of the parcels to be purchased, and such delivery shall be deemed the exercise of the option.

The Agreement shall indicate which parcels will be purchased by each participating owner and/or the Association, er-the -Managernent

Firm, and ahall require the purchase of all parcels owned by owners not approving the termination, but the Agreement shall effect a
separate Contract between each Seller and his Purchaser.

XVII

MANAGEMENT AGREEMENT

The-Assaciation-has-entered into- a-Management Agreement-with-VILLAGE MANAGEMENT,-ING Florida Cerporotion

an-ixecuted copy of whioh-is-ennexed hereto -Exhibit-No.4-and-made-a-part hereof

The Association hes may delegated to the a Management Firm the power of the Association, through its Board of Directors,

to determine the budget, make asseasments for common expenses and collect assessments, for those periods of time as provided in this
Declaration and Exhibits attached hereto. inoluding the Monagement-Agreetnent-Each umit ownery hio heira ssocesseore-and aseigne

shail  be-bound-by-said -Monagement-Agreonent te-the some-exient-and effect as-if-he-had executed said-Manegement Agreerient for-the

parposes theroin-oxpressed-ineluding-but not-limited tox-

LieRT

ArAdepting-rotifyingr oonfirming-and-sensenting-to-the-exeeution-ef caid-Manegement Agreement by-the-Asseei-

B-Covenanting- and-premioing-to-perform eac and-every-of the covenante,-premiscs and undertakinge-to-be-perforned by

ownere in the coses-provided therefore-inenid-Manegernent-Agreementh

G-Batifying-and-oonfirming-and opproving-ench and-avery-provision-ef-said Monagement-Agreement,-and-aeknowledging
thet-aH-of  the terme and previcione-thereofr inciuding-the-Managor's feey ore rensenable.

D-Agreeing-that-the-persene-acting-es- Directore- end-Officere- of-the-Associatien-entering-inte-such Agreement-have-net

bresched any of their dutios er-obligeatione lo tire Assesiation.-It is epecifioally-reeognised-that-some or ait of the -ревона-соянprising-the

eriginal Board-of-Directors-and the Offieers-of the Asseciation,-maybe owners-of-sene-or-al-of-the-soek-ef-VILLAGE-MANAGE

MENT,-INCr Floride Corperationy-ond-are-er-mmay-be-some of the Offisere and-Direciers-of soid Management-Fir-and that e

eiroumetanoes shall net and-sannot be conetrued as a breach of-their dulice-and obligations to the Assesiation,-nor--pessiblegrounde

te invalidate-the-Managoment- Agreement,-in whole-er  in-part-The-Asseciation and-esch-unit-ownor further-agree -that the phrasesfer

the-period-of time specified in-the-Mansgement- Agreement"-ands long-as the Monagement-Agroerment- remaine in uffect, ehal-aеая

end-include any renewal-or extensien of the Monagement-Agroernent-ailached hhoreter

The-Associntion-and-unit-owners-further-agree-that-tha-mmonthly-assesemente to be paid-by-unit-owRers-for-conuno-ex

penecs-may-inolude euch-epeeial-assesemente-ineurred by- a unil-awner  for-charges-for queete and invitees ef said unit-owner- ortemmpe-

rary-rosidente in ssid unisy as to-their wse-of the aree,-and-for any epesial-cervicesand chergee

The Association may delegate by Management Agreement to a Management Firm all duties and reaponsibilitics of Sales and

Rentals under Articles XI and Insurance under Article XII.

XIX

MISCELLANEOUS PROVISIONS
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F. If any of the provisions of this Declaration, or of the By-Laws, or of the Long-Term Lcase and- Monagenent Agreernent
attsched horeto, or of the Condominium Act, or any section, sentence, clause, phrase, or word, or the application thereof, in any cir-
cumstance, is held invalid, the validity of the remainder of this Declaration, the By-laws, the Long-Term Lease and-Management

Agreoment or the Condominium Act, and of the application of any such provision, action, sentence, clause, phrase or word,ord, in other

circumstances, shall not be affected thereby.

G. Whenever notices are required to be sent hereunder, the same may be delivered to unit owners, either personally or by.
mail, addressed to such unit owners at their place of residence in the Condominium, unless the unit owner has, by written notice duly

receipted for, specified a different address. Proof of such mailing or personal delivery by the Association or Management Fiva, shall be

given by the Affidavit of the person mailing or personally delivering said notices. Notices to the Association shali be delivered by mait
to the Secretary of the Association, at the Secretary's residence in the Condominium, or in case of the Secretary's absence, then the

President of the Association at his residence in the Condominjum and in his absence, any member of the Board of Directors of the
Association.

8
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Notices to the Developer shall be delivered by mail at: Century. Village, Wast Palm Beach, Florida 12401 23417.
Notices-to the Menagomont Firm shalt be delivered by-meil-at-Contury-Village-Wast Haln Beack, Floride -38401.

All notices shall be deemed and considered sent when mailed. Any party may change his or its mailing address by

written notice, duly receipted for. Notices required to be given the personal reprasentatives of decessed owner or devises, when there

ia no personal representative, may be deliverad aither personally or by mail, to such party at his or its address appearing in the records

of the court wherein the Estate of such decenmed owner is being administered.

The change of any mailing address of any party to this Declaration of Condominium shall not require an Amend-

ment to thie Deciaration.

H-Nothing-horeinabove set ferth-in-thie Deciaration-shall- be conetrued-as-prehibiting the -Doveleper or the Managenmont

Firm,-astong as the-Manegement Agreemens-cormaine-in effect and, therealterthe-Board-of Directore-of the Asscslatiom-frorm-raneving

or-authorising the-rernovel of-any parcy wall betwaen- any Cendeminium-unite-in-ordes thal the seid unite might-be-used-together-s

ene-integrat unit, In saol ewent,-all-assesemente-veling-righte-and the share-of the comaen eiemente shall-be-csloulated as if suetr unita

wereaseriginally-designated-on-the-exhibile-etteched-le-this Desiaretiem-notwithetanding-the -fact  thatseveral-unite are-used as one,

to-the intent and-purpose-that-the-unit awner-ef-euch-combined-unite shell be treated as the-unil-ewner of-as-meny-unite as-have een

so.combinedr

H. The "Ramedy for Violation", provided for by Section 23 718.30s of the Condominium Act, shall be in full force and

effect. In addition thereto, should the Association or the Management Firm, on behalf of the Association, or on its own behalf, find it

necessary to bring a Court action to bring about compliance with the law, this Deciaration and Exhibits attached to this Deciaration,

upon a finding by the Court that the violation complained of io willfut- and deliberate was committed, the unit owner so violating shall

reimburse the Management Firm and the Association, for ressonable Attorney's fees incurred by it in bringing such action, as deter-
mined by the Court.

L Subrequent to the filing of this Declaration of Condominium, the Condominium Association - when authorised bya

vote of the majority of the total vote of the members of the Association, and approved by all of the owners and holders of Institutional
First Mortgages encumbering Condominium parcels, and the Management Firm, as long as the Management Agreement remains in

effect, and the Lessor under the Long-Term Lease, may, together with other Condominium Associations, purchase and/or acquire, and

enter into agreemente from time to time, whereby it acquires leaseholds, memberships, and other possessory or use interests in lands or

facilities, including but not limited to country clubs, golf courses, marinas and other recreational facilities, whether or not contiguous to

the lands of the Condominium,intended to provide for the enjoyment, recrention and other use or benefit of the unit owners. The

expense of ownership, rental, membership fees, operations, replacements and other undertakings in connection therewith, shall be

common expenses, together with all other expenses and costs herein or by law defined as common expenises.

K Whenever the context so requires, the use of any gender shall be deemed to include all genders, and the use of the

singular shall include the plural, and plural shall include the singular. The provisions of the Deciaration shall be liberally construed to

effectunte its purpose of creating a uniform plan for the operation of a Condominium.

K The captions used in this Declaration of Condominium and Exhibits annexed hereto, are inserted solaly as a matter of
conveniencs and shall not be relied upon and/or used in construing the effact or meaning of any of the text of this Declaration or

Exhibits hereto annexed.

LM. Where an Institutional First Mortgage, by some circumstance, faile to be a First Mortgage, but it is evident that it is

intended to be a First Mortgage, it shall, nevertheless, for the purpose of this Deciaration and Exhibits annexed, be deemed to be an

Institutional First Mortgage.

M. N If any term, covenant, provision, phrase or other elament of the Condominium documents is held invalid or unen-

forceable for any reason whatsoever, such holding shall not be deemed to affect, alter, modify or impair in any manner whatsoever, any

other term, provision, covenant or element of the Condominium documents.

OrThe Devaloper-specifieally dieciaims-eny-intent-lo-have mede any. warranty-or-representation-insannecciom with-the

property er-the-Condeminium dooumente,-excapt-as-spoeifieally-cet-forth thereinr and-no-pereem-shall rely-upon any werranty orrepre

sentation-not-1o-epecifically-mede-therein- Any cstimates-of coтилотенраntes,taxt-or-other-skargo-are-deerned-oocurste,-but-ne

wapronty-orguaranty io made or-intondedy ther may one be relied uden enеpt-where-lame is apeeifioally-warranted or guarenteed.

N P By way of clarification as to Article VII of this Declaration, the Long-Term Lease may be amended by an instrument

in writing, executed by the Lessor and the Condominium Association, by and through its Board of Directors, and the Management

Firm, except there shall be no Amendment affecting the Long-Term Lese which would change a unit owner's rent under the Long-

Term Lease nor the manner of sharing common expensea under the Long-Term Lesse, nor impair the rights of unit owners to the use

and enjoyment of the recreational ares and facilities, without the unit owners so affected, and all record owners of Institutional Mort.

gages thereon, joining in the execution of said Amendment.

QQ The Condominium property may not be abutting, contiguous or adjacent to any public street, road, or right- of-way.

The Developer covenants to provide access from North Haverhill Road (a public dedicated road). to the Condominium property

rol

road purposes for ingress and egress, and for such easements as may be required for drainsge and utility service ensementa.
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eP. R. In order to inaure the Condominium and Century Village with adequate and uniform water service and aewage dispo.

al service, the Developer shail have and hereby reserves the exclusive right to contract for the servicing of this Condominium and the

unit owners therein, and Century Village, with said services. Pursuant to the foregoing, the Developer has or will contemporansously

herewith, contract with CENTURY UTILITIES, INC., Florida Corporation, for the furnishing of said services, and the Association

and unit owners agree to pay the chargas therefore, pursuant to and to comply with all of the terms and conditions of said Utility

Agresment.

Q. &. The Lessor under the Long-Term Lease reserves the right to amend this Declaration of Condominium by adding to the

leased premises demised and described in the Long-Term Lease annexed hereto as Exhibit No. 3, areas of land, with improvements

thereon, Tocsted within the real property described in that certain Dead dated June 11th, 1968, and recorded in Official Records Book

1659 at Page 394, of the Public Records of Palm Beach County, Florida.

R. T. Notwithstanding the fact that the present provisions of the Condominlum Act of the State of Florida are incorporated

9
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by reference and Included hersin thereby, the provisions of this Declaration and Exhibits thereto shall be paramount to the Condomini-

um Act as to those provisions where permissive variances are permitted; otherwise, the provisions of said Condominium Act shall pre-

vail and shall be deemed Incorporated thereain.

No Condominium parcel owner shall bring, or have any right to bring, any action for partition or division of the

Condominium property.

IA portion of this Condominium may be all or a portion of a lake or lagoon, or such lake or lagoon may be a portion of

the demised premises under the Century Village Club recreation facilities Lease.

U W. The Pool area shall be used subject to the Rules and Regulations as promulgated

by the Management Firm, as long as the Management Agreement remains in effect, and therenfter by the Associations responsible for

the operation and maintenance of same. The initial Rules and Regulations and all amendments thereof, and revisions thereof, shall be

posted in a  conspicuous place in the Pool area. The unit owners hereby covenant and agree to be bound

by ail of such Rules and Regulations, and said parties shali obey same and be responsible for their being obeyed by the said unit own-
ers, their family, guests, invitees and servants.

EXHIBIT NO. 2

BY-LAWS

ARTICLE II. MEMBERSHIP AND VOTING PROVISIONS

Any application for the transfer of membership, or for a conveyance of an interest in, or to encumber or lease a Condomini-

um parcel where the spproval of the Board of Directors of the Association is required, as set forth in these By-Laws and the Declara-

tion of Condominium to which they are attached, shall be accompanied by an application fee in an amount to be set by the Monaga-

ment-Firm-e-long-s-the-Management Agrectment-ventaine in effeet, and -thereaftery by  the Board of Directors, to cover the cost of

contacting the references given by the applicant, and such other costs of investigation that may be incurred, not to exceed $50 per

applicant ot per femily or entity. Provided, however, no such fee thall be sharaed for the renewal of a lenss

ARTICLE II. MEETING OF THE MEMBERSHІР

Section 2. Notices. It shall be the duty of the Secretary to delivar a Notice of each annual or special mesting, atating the

time and place  thereof, to each unit owner of record, at least fve-(8) but net more  then-fifteon-(15) fourtsen (14) days prior to such

meeting, Notice of any special meeting shall state the purpose thereof. All Notices shail be served at the address of the unit owner as it

appears on the books of the Ausociation.

Section 4. Waiver and Consent. Whenever the vote of members at a meeting is required or permitted by any provision of

these By-Laws, to be taken in connection with any sction of the Association, the mesting and vote of members may be dispensed with

if not less than three-fourthe-(3/4ths) two-thirds (2/3rde) of the members who would have been entitled to vots upon the action if such

mesting were held, shall consent, in writing, to such action being taken; however, Notice of such action shall be given to all members,

unless all members approve such action.

Section 5. Adjourned Mesting. If any mesting of members cannot be organised because a quorum of voting members is not

present, either in person or by proxy, the meeting may be adjourned from time to time until a quorum is present.

Section-6-Proviso-Provided, hewever,-that-untit-the-1st-Wedneedoy im April, -1078, or until the Davelaper-eloote-se-termi-

nate-ite-eontrol-of  the Condominium, whiohever-eival-first-osupr there-shail be no meeling-of-the -mermbers of the Accecialion, uniess

meeting is-ealied by-the-Board-of Dinetore of she Amaciaciom-and shovld-a-meeting te ealled,-the-proccedinge shali-have no-e

wnless-appreved by the Beard-ef Diseotore of the Assosintiom

Section 7. Approval or Disapproval of a unit owner upon any matter, whether or not the subject of an Association meet-

ing, shaill be by the voting members, provided, however, that where a unit is owned jointly by a husband and wifs, and they have not

designated one of them as a voting member, their joint approval or disapproval shall be required where they are both present, or in the

event only one is present, the person present may cast the vote without establishing the concurrence of the absent person.

Section &-The Mansgenent-Firm,-as long oe the-Manngermient Agroomient sernains-in effect-and the Lessor under she-Long-

Term-lecses-shnit- be-ontitied 1o-Notice-of ail  Amsiatien mestinge,-and shali be entitled to attend the Asscciation's rmeesin gey ond it-May

designate-such-person as-it-desireelo-aitend-ouch-meelings on ile behall

ARTICLE IV. DIRECTORS

Section 1. Number, Term and Qualifications. The affairs of the Associstion shall be governed by a Board of Directors

composed of auch number-of-percone-as-equel-the-cendeminium unite in-the-Condomninium-areated by wietue of  the Deciaration-of

Condeminium to whish-these By-Lawe-are-aitachecit lo the generel intention-ef -the Asseciation to have as Dirsotor unit owner

from each unih-AlL Directors-chali be membem of the Acsociationy previded, however-that- until one of the evente in-Actielelitn-See-

llon 6-of these By-Laws-firss-ooourerail Direstore shail-be-designted by-the-Deveioper and-need net-ba-membereAll-Offioerof-s

Corporate-unit-ownershall be deemed to be membem of the- Aespoiation-ses to qualify ss  &  Directorherein not more  than peven (7)

nereons or provided in the Articles of Incorporation if applicable The term of each Director's service shall extend until the next

meeting of the members and, thereafter, until his successor is duly alected and qualified, or until he is removed in the mannernner provided

in Section 3 below. The-firss-Board of Directore cmay be thiree (3) inmumberytret-withetanding-tha-proviso hereinbeloreset lerth

Section 2. Firss Board of Directors.

(o)-Thefirst Boord of Directom of the Assecialionywho shell-hold office and-serve-wntil the-firet-meeting-of

members,-and- uneit their-suesessote have been-elected and qualified,-shallconeint of the-foitewings
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(b) The organizational meeting of a newly elected Board of Directors of the Associstion shall be held within ten

(10) days of their election at such place and time as shall be fixed by the Directors at the meeting at which  they were elected, and no

further notice of the organizational meeting shail be necessary, provided a quorum shail be present.

Section 3. Removal of Directors. At any time after the firat meeting of the membership, at any duly convened regular or

apecial meeting, any one or more of the Directors may be removed, with or without cause, by the affirmative vote of the voting mem-

bers, caating not less than two-thirde-(2/8rde) a majority of the total votes-present-at soid-meeting membership votes and a successor

may then and there be elected to fill the vacancy thus created. Should the membership fail to elect anid successor, the Board of Direc-

tors may fill the vacancy in the manner provided in Section 4. below.

Section 6. Meeting. Meetings of the Board of Directors may be called by the President, and in his absence, by the Vice

President, or by a majority of the members of the Board of Directors, by giving five(5) not less than two (2) days' notice, in writing,

to all of the members of the Board of Directors of the time and place of said meeting. All notices of meetings shall state the purpose of

the mesting.

Section-0-Provided,-howeverr that until-the-let-Wednesday-in Aprih-1076-er-until the- Daveloper-elocle-40-terminate-its

contrel of  the-Condominium, whickhever-skail firet-eceury -ali-Direstere-echall-be-designated by the Develeper-and- need-net be-ownert of

unite-in the-Cendominium,end-may not be remeved- by members-of the-Associsiionree-eicowhere-provided herein.

Section 109. Powers and Duties. The Board of Directors shall have the powers and duties necessary for the administration

of the affairs of the Association, and may do all such acts and things as are not by law or by the Declaration of Condominium, or by

these By-Laws, directed to be exercised and done by the unit owners. These powers shall specifically include, but shall not be limited

to the following:

(a) To exercise all powers specifically set forth in the Declaration of Condominium, in these By-Laws, and the
Condominium Act, and all powers incidental thereto.

(b) To make assesaments, collect assessments, and use and expend the assessments to carry out the purposes and

powers of the Association, subject to the provisions of the Manngement-Agreernent-atlached to the Deciaration of Condominium to

which these By-Laws are attached.

(c) To employ, dismiss and control the personnel necessary for the maintenance and operation of the project, and

of the common areas and facilities, including the right and power to employ attorneys, accountants, contractors, and other profession-

als, as the need arises, subject to the delegation of the foregoing powers to the Management Firm under the provisions of нe
Management Agreement, and subject to the provisions of the Long-Term Lease, anid Lease and- Menagerent-Agreement being attached

to the Declaration of Condominium to which these By-Laws are attached.

(d) To make and amend regulations respecting the operation and use of the common elements and Condominium

property and facilities, and the use and maintenance of the Condominium units therein, subject to the delegation of the foregoing

powers to the a Mansgement Firm, under the provisions of the a Management Agreement. attached te-the-Declaration-of Gendominium

to which these By-Laws are attached. The recreational area shall remain in the complete care and control and under supervision of the

Lessor under the Long-Term Lense.

(e) To contract for the management of the Condominium and to designate to such contractor all of the powers

and duties of the Association, except those which may be required by the Declaration of Condominium to have tho approval of the

Board of Directors or membership of the Association. To contract for the management or operation of portions of the common elements

or facilities susceptible to to thethe separate management of operation, and to lease or concession such portions. The foregoing powers howe

been may be delegated to the a Management Firm under the provisions of the n Management Agreerment. altoched-to-.in-ithe-Deciars-
tion of-Condeminium te-which those By-Lawe are attached.

(1) The further improvement of the property, real and personal, and the right to purchase realty and items of

furniture, furnishings, fixtures and equipment, and the right to acquire and enter into agreements pursuant to F-8.-711-121-Et-Seq,  the

Florida Condominium Act and ns amended, subject to the provisions of the Declaration of Condominium to which these By-Laws are

attached, and subject to the Menagemont -Agreement-end Long-Term Lease, attached to the Declaration of Condominium to which

these By-Laws are attached.

ARTICLE V. OFFICERS

Section 1. Elective Officers. The principal officers of the Association shall be a President, a Vice President, a Secretary and

& Trensurer, all of whom shall be elected by the Board of Directors. One-persen-hay- not held more then-ene of-the-aferemontioned

ffiaes-The-President-and-Vice-President-chall be-members of-the-Board of Directorer-Notwithstanding-  the feregoing, the restriction-as

зe-оле-раrвоn-keiding-eniy-ene-of the oforementioned- effices-shall-not apply until  the time-provided-in Artiole-Hh Section &r, os-deter-

mined by-the-Doveleper

Section 8. The Treasurer.

(a) He shall have custody of the Association's funds and securities, except the funds payable to the a Management

Firm, as provided in the Manogement Agreemenl-attached-to-the Declaration of Condominium to which these By-Laws are attached,

and shall keep full and accurate accounts of receipts and disbursements in books belonging to the Association, and shall deposit all

monies and other valuable effects in the name of and to the credit of the Association, in uch depositories as may be designated from

time to time by the Board of Directors of the Association. The books shall reflect an account for each unit in the manner required by

Section-11-(7}(B) of the Condominium Act.

(f) The duties of the Treasurer may be fulfilled by the a Management Firm employed by the Association, and the

Management Firm, as provided in the Manngenmont Agreement-attaehed to-the-Dociaretion-of-Condeminium te- which these By--Lows

re-atlached, shall fulfill the duties of Treasurer, as specified in said Management Agreement, and shali have custody of such books of

the Association as it determines in its sole discretion, and the foregoing shall include any books required to be kept by the Secretary of
the Associstion.

Section &--The Officere-of the Assucialion-who-skuil hald office-and-serve until -the-firas-cioction of Officers-by-the-firet

Boord-of-Dimaters-of  the Asseciation-follewing-the-firel-meeting of rmembere-and pursuent to the torns-of thhese By-Lawe,-ere-a
foliewer

President
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ARTICLE VI. FINANCES AND ASSESSMENTS

Section 1. Depositories. The funds of the Association shall be deposited in such banks and depositories as may be deter-

mined by the Board of Directors from time to time, upon resolutions approved by the Board of Directors, and shall be withdrawn only
upon checks and demands for money signed by such officer or officers of the Association as may be designated by the said Board Of

Directors. Obligationa of the Association shall be signed by at least two officers of the Association; provided, however, that the provi-

sions of the a Management Agreement between the Association and the a Management Firm relative to the subject matter of this Sec-

tion, shall supersede the provisions hereof.

Section 2. Fidelity Bonds. The Treasurer and all officers who are authorised to sign checks, and all officers and employees

of the Association, and any contractor handling or responaible for Association funds, shail be bonded in such amount as may be deter-

mined by the Board of Directors. The premiums on such Bonds shall be paid by the Association. The Bond shall be in an amount auffi-

cient to equal the monies an individual handles or has control of via a signatory or a bank account or other depository account; howey-

er, notwithstanding the foregoing, the a Management Firm under the terms of the a Management Agreement, as to funds in its posses-

sion and/or control, shall determine, in its sole discretion, the amount of and who is to be bonded, if anyone, among its employees.

Section 3. Fiscal Year. The fiscal year of the Association shall begin on the first day of January of each year; provided,

however, that the Board of Directors is expressly authorized to change to a different fiscal year in accordance with the provisions and

regulations from time to time prescribed by the Internal Revenue Code of the United States of Americs, at such time as the Board of

Directors deems it advisable.provided-howaver-that-the-Management-Firm-eeleng as the Menagement Agreement romaine-in

effeot,chall be eutiherised to-set the fisonl-ysar, nedetermined in ite sole-diocretionr

Section 4. Determination of Assesoenta.

(a) The Board of Directors of the Association shall fix and determine from time to time, the sum or sums neces-

sary and adequate for the common expenses of the Condominium property. Common expenses shall include expenses for the operation,

maintenance, repair or replacement of the common elements and the limited common elements, costs of carrying out the powers and

duties of the Association, all insurance premiums and expenses relating thereto, including fire insurance and extended coverage, and

any other expenses designated as common expenses from time to time by the Board of Directors of the Association, or under the .ls 2

provisions of the Declaration of Condominium to which these By-Laws are attached. The Board of Directors is specifically empowered,
on behalf of the Association, to make and collect assessments, and to lease, maintain, repair and replace the common elements and

limited common elements of the Condominium. Funds for the payment of common expenses chall be assessed against the unit owners in
the proportions or percentages of sharing common expensea, as provided in the Declaration of Condominium. Said assessments shall be

payable monthly in advance and shall be due on the lst day of each month in advance, unless otherwise ordered by the Board of Direес-

tors. Special assessments, should auch be required by the Board of Directors, shall be levied in the same manner as hereinbefore provid-

ed for regular assessrnenits, and shail be payable in the manner determined by the Board of Directors. The foregoing powers and duties

of the Association hove been may be delegated to the a Management Firm, as provided in the a Management Agreement. attaehedte1

to-she-Deolaration of-Condeminium to which these By-Lows-are-altoched. All funds due under these By-Laws, the Long-Term Lense

and-the-Management-Agreenent, which are attached to the Declaration of Condominium to which these By-Laws are attached, and

said Declaration of Condominium, are common expenses of this Condominium. The portion of the common expenses of this Condomini-

un due under the Long-Term Lease, shall be fixed and determined and levied by the Lessor, under the provisions thereof, and the

Management Firmye leng-as-the-Manegoment-Agreement rermains-in effeot and -thereafter, or the Board of Directors shall include snid

nasessment determination in its budget and assesaments, and shall collect and remit same to the Lessor.

(b) When the Board of Directors has determined the amount of any assessment, the Treasurer of the Association
shall mail or present to each unit owner, a statement of said unit owner's assessment. All assessments shall be payable to the Trensuter

of the Association and, upon request, said Treasurer shall give a receipt for each payment made to him.

(c) The provisiens-ef the Manogement Agreement-attached-to the Deelaretion of-Condeminium te which these By-

Laws-are ettached, shail-eupersede-the provisions-Nlotive-therete-in thie Sectien-and es to ali Sestione in- Article-VI-of the-By Lawe

The Beerd- of Direstore hae delegeted-the-power and-duty-efmaking and-oollesting aesccmenie-to the Manogement Firm, ae tong as-the

Manegement Agreemens remaine-in offect-exeept-the Board of Directors retains the authority to make assessments as to the following:

(1) Special assensments for additional recreational or social activities on the Condominium property.
subject-to the written-approval of the Management-Firn

(2) Acquisition of units, as provided in Article IX. of these By-Laws, and pursuant to Article XIX.J., of

the Declaration of Condominium to which these By-Laws are attached, subject to the written approval of such parties ns are specified
therein

(d) The A Management Firmyee iong os the Menagement- Agroement-remainsit offeet-and,-thereofter, or the

Board of Directorsymoy shall if-it desires, adopt a budget for each fiscal year that shall include the estimated funds required to defray

the common expenses and to provide and maintain funde to cover current expenses, and which shall include all receipts and expendi-

tures within the year for which the budget is made, including a reasonable allowance for contingencies and working funds, (except
expenditures chargeable to reserves, to additional improvements, or to operations); reserve for deferred maintenance which shall occur

less frequently than annually; reserve for replacement,  which shall include funds for repnir or replacement required because of damage,

depreciation or obsolescence; betterments, which shall include the funds to be used for capital expenditures for additional improvementa
or additional personal property that will be a part of the common elementa; operations - the amount of which may be to provide work-

ing funds or to meet losses, As to those elements of such budget which constitutes an expense in connection with Century Village Club

recreational facilities, auch expenses shall be determmed by the Lessor thereunder and shall be incorporated in the Condominium's

budget for the ensuing fiscal year.

Section 5. Application of Payments and Co-Mingling of Funds. All sums collected by the Association from assessments

may be co-mingled in a single fund or divided into more than one fund, as determined by the a Management Firmy-es long-ee-the

Manegoment-Agreement remains-in effoot,-and thereafter, or by the Board of Directors of the Association. All nasesement payments by

a unit owner shall be applied as to interest, delinquencies, costs and attorney's fees, other charges, expenses and advances, rent under
the Long-Term Lense, as provided herein and in the Declaration of Condominium, and general or special assesaments, in such manner

and amounts as the a Management Firm orr ae teong as-the-Manogement Agrecment-remaine- in-effact,-deternince- in -its-selo diecretion
and,thereafter,-as the Board of Directors determines in its sole discretion. The Menagement-Firm-may-demingle the Ascociation's-fuind

with the-funde-of-other ontitics in Century-Village for-whem it-iocting-a-Managors The foregoing is subject to the provisions of the

Long-Term Lense.
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Section 6. Acceleration of Assessment Installments Upon Default.. If a unit owner shall be in default in the payment of an

instaliment upon any assesament, the.a Management Firm or the Board of Directors may accelernte the remaining monthly inatallment
for the fiscal year upon notice thereof to the unit owner and, thereupon, the unpaid balance of the assessment shall become due upon

the date stated in the Notice, but not less than fifteen (15) days after delivery of or the mailing of such Notice to the unit owner.

ARTICLE VII. ADDITIONS OR ALTERATIONS.

There shall be no additions or aiterations to the common elements or limited common elements of the Condominium which

this Association operates and maintains, except as specifically provided for in Article XIV-B. of the Declaration of Condominium to

which these By-Laws are attached. The Management-Firm sholl thave-the-right to-make-assccermente-fer additione or ailerationeto-the

common-elomente er limited comnen elemonts-without the opprevel-of the Beard- of-Dirostere of this-Association and-the-membere of

thie Aseosintion-previded-enid-asscserment-therefere-does -net-exceed-the amount-opecified-in the Deelaration of Condominiumm to whick

these-By-lawe are-attached,-and-further-provided-that-caid ossecement-is-in-secordance-with there-By Lawe and the soid Deslarotion of

Condeminian

ARTICLE VIII. COMPLIANCE AND DEFAUT.

Section 1. Violations. In the event of a violation (other than the non-payment of an assessment) by the unit owner in any

of the provisions of the Declaration of Condominium, of these By-Laws, or of the applicable portions of the Condominium Act, the

Association, by direction of its Board of Directors, may notify the unit owner by written notice of said breach, transmitted by mail, and

if such violation ihall continue for a period of thicty-(20) five (5) days from the date of the notice, the Association, through its Board of

Directors, shall have the right or treat such violation as an intentional and inexcusable and material breach of the Deciaration, of the
By-Laws, or of the pertinent provisions of the Condominium Act, and the Association may then, at its option, have the following elec-

tions:

relief.

(a) An action at law to recover for its damage, on behalf on the Axsociation or on behalf of the other unit owners.

(b) An action in equity to enforce performance on the part of the owner; or

(c) An action in equity for such equitable relief aa may be necessary under the circumstances, including injunctive

Upon finding by the Court that the violation complained of in wiliful-and -deliberste occurred, the unit owner so

violating shall reimburse the Association for reasonable attorneys' fees incurred by it in bringing such actions. Failure on the part of the

Association to maintain such action at law or in equity within thirty (80) days from date of a written request, signed by a unit owner,

send to the Board of Directors, shall authorize any unit owner to bring an action in equity or suit at law on account of the violation, in

the manner provided for in the Condominium Act. Any violations which are deemed by the Board of Directors to be a haeard to public

health, may be corrected immediately as an emergency matter by the Association, and the cost thereof shall be charged to the unit

owner as a specific item, which shall be a lien against said unit with the same force and effect as if the charge were a part of the

common expenses.

Section 2. Negligence or Carelesaness of Unit Owner, ete. All unit owners chall be liable for the expense of any mainte-

nance, repair or replacement rendered necessary by his act, neglect or carelessness, or by that of any mamber of his family, or his or

their guests, employees, invitees, agents or lessees, but only to the extent that such expense is not met by the proceeds of insurance

carried by the Association. Such liability shall include any increase in inaurance rates occasioned by use, misuse, occupancy or aban-

donment of any unit or its appurtenances. Nothing herein contained, however, shall be construed so as to modify any waiver by insur-

ance companies of rights of subrogation. The expense for any maintenance, repair or replacement required, a provided in this Section,

shall be charged to said unit owner as a specific item, which shall be a lien against said unit with same force and effect as if the charge

were a part of the common expenses.

Section 6. The A Management Firmy as tong as the Management-Agrooment cemaina-it effeetr sholl may act on behalf of

the Board of Directors of the Associntion, and on its own behalf, with the same power and authority granted to the Board of Directors

of the Association as to all matters provided under this Article VIII., Section 1 through 5 inclusive, and said Sections 1 through 6 inclu-

sive of this Article VIII. shall be interpreted as including within the context of such Sections, violations of the any Management Agree-

ment. ettached to-the Deslaration of-Condeminium to-which thees By-Laws-are-attashed Section 2 above shall also be interpreted as

meaning and including the Condominium property and the recreational facilities under the Long-Term Lease, both real and personal.

The A Management Firm may act upon its own determination and direction of the Board of Directors of the Association, as to Section

1 hereinabove. Should the Management Firm fail to act, as directed by the Board Of Directors as to Section 1. above, the Board of

Directors may act on their own behalf; however, due to the diverse types of situations that may arise between unit owners, stemming
out of alleged violations, the Management Firm shall not be liable or responsible to the Association, ita Board of Directors, or the unit

owners, for its failure to act as directed by the Board of Directors, as to Section 1. hereinabove.

ARTICLE DX. ACQUISITION OFOF UNITS.

Section 1. Voluntary Sale or Transfer. Upon receipt of a unit owner's notice of intention to sell or lense, as de-

scribed in Article XI., of the Declaration of Condominium to which these By-Laws are attached, the Board of Directors shall have full

power and authority to consent to the transaction, as specified in said Notice, or object to same for good cause, or to designate a person

other than the Association as designee, pursuant to the provisions of said Article XI., without having to obtain the consent of the

membership thereto. The Board of Directors shall have the further right to designate the Association as being "willing to purchase,

lease or rent," upon the proposed terme upon adoption of a resolution by the Board of Directors recommending such purchase or leasing

to the membership, but not withstanding the adoption of such resolution and such deeignation by the Board of Directors, the Associa-

tion shali not be bound and shall not so purchase or lease, except upon the authorization and approval of the affirmative vote of the

voting members casting not less thanthan sixty percent (60%) of the total votes of the unit owners present at any regular or special meeting
of the unit owners wherein said matter is voted upon. The provisions of Article XI. of the Declaration of Condominium to which these

By-laws are attached, and the provisions-ef-the Management-Agroornent- atsached to the aforesnid-Declaretien-of-Condeminium shall

supersede the provisions herein relative thereto.

ARTICLE X. AMENDMENTS TO THE BY-LAWS

The By-Laws may be altered, amended or added to at any duly called meeting of the unit owners provided:

(1) Notice of the meeting shall contain a statement of the proposed Amendment.

(3) The Amendment shall be approved by the affirnative vote of the voting members casting not leas than three-

fourths (3/4ths) of those present in person or proxy (provided a quorum is present) of the tetal woles of-the unit owners; and
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Section 1. Protection of Property. All'lieni against a Condominium unit, other than for permitted mortgages, taxes or

special assessments, shall be entisfied or otherwise removed within thirty (30) days of the date of the lieh attached. All 'taxes and ape-

cial assessments upon a Condominium unit shall be paid before becoming delinquent, as provided in these Condominium documents, or
by law, whichever is sooner.

Section 2. Notice of Lien. A unit owner shall give notice to the Manegeent-Fim-and Association of every lien upon his

unit, other than for permitted mortgages, taxes and special assesaments, within five (5) days after the attaching of the lien.

Section 3. Notice of Suit. Unit owners shall give notice to the Management-Firm- and Association of every suit or other

proceeding which will or may affect title to his unit or any part of the property, such notice to be given within five (5) days after the
unit owner receives notice thereof.

Section 4. Failure to comply with this Article concerning liena will not affect the validity of any judicial cale.

ARTICLE XVII. RULES AND REGULATIONS.

Section 1. As to Common Elements. The Menagoment -Firn,-as  long- as-the-Managerment Agreomment remeins-in effestand
theresten-the Board of Directors, may, from time to time, adopt or amend previously adopted administrative Rules and Regulations

governing the details of the operation, use, maintenance, management and control of the common elements of the Condominium, and

any facilities or services made available to the unit owners. A copy of the Rules and Regulations adopted from time to time, as herein

provided, shall, from time to time, be posted in a conspicuous place.

Section 2. As to Condominium Units. The Manoagement Firray es-long-asthe Management-Agrooinent-remoine- in-effecty and

thoreaften-the Board of Directors, may, from time to time, adopt or amend previously adopted Rules and Regulations governing and
restricting the use and maintenance of the Condominium unit(s), provided, however, that copies of such Rules and Regulations, prior to

the time the same became effective, shali be posted in a conspicuous place on the Condominium property, and/or copies of same shall
be furnished to each unit owner.

Section 3. Building Rules and Regulations. The building Rules and Regulations hereinafter enumerated shall be deemed in

effect until amended by the Manegemont-Firm-as-praviously-previded,-and-thereefter-by the Board of Directors, and shall apply to

and be binding upon all unit owners. The unit owners shall, at all times, obey said Rules and Regulations and shall use their best ef-

forts to see that they are faithfully observed by their families, guests, invitees, servants, lessees and persons over whom they exercise

control and supervision. Said building Rules and Regulations are as follows:

9. The parking facilities shall be used in accordance with the regulations adopted by the Menegement Fiemy-a

previeucly-previded,-ond-thereaflon-by-ithe Board of Directors. No vehicle which cannot operate on its own power shall remnin on the

Condominium premises for more than twenty-four hours, and no repair of vehicles shall be made on the Condominium premises.

10. The type, color and design of chairs and other itema of furniture and furnishings  that may be placed and used

on any screened porch may be determined by the Manogement Fimn-as proviously provided, and  thereafter,-by-the Board of Directors,

and a unit owner shall not place or use any item on a screened porch without the approval of said-Managerment-Firm-and-thereafter
by the Board of Directors of the Association.

11. No unit owner shall make or permit any disturbing noises in the building by himself, his family, servants.

employees, agents, visitors and licensees, nor do or permit anything by such persons that will interfere with the rights, comforts or

convenience of the unit owners. No unit owner shall play upon or suffer to be played upon, any musical instrument, or operate or suffer

to be operated, a phonograph, televisions, radio or sound amplifier, in his unit, in such manner a to disturb or annoy other occupanta

of the Condominium. No unit owner shall conduct or permit to be conducted, vocal or instrumental instruction at any time.

12. No radio or television installation, or other wiring,  shall be made without the written consent of the Manege-

ment-Firm,-as-previously provided, and  thereafter,-by-the Board of Directors. Any antenna or aerial erected or installed on the roof or

exterior walls of the building, without the consent of the Manogement Firnyond-thereaften-the Board of Directors, in writing, is liable

to removal without notice and at the cost of the unit owner for whose benefit the installation was made.

13. No sign, advertisement, notice or other lettering shall be exhibited, displayed, inscribed, painted or affixed in,

on, or upon any part of the Condominium unit or Condominium property, by any unit owner or occupant.

14. No awning, canopy hutter or other projection shail be attached to or placed upon the outside walla or roof of

the building without the written consent of the Manegement Firmpreviously-previded,-ond-therenfter-by-the Board of Directors.

15. No blinds, shades, screens, decorative panels, windows or door covering shall be attached to or hung, or used

in connection with any window or door in a unit, in auch a manner as to be visible to the outside of the building, without the written

consent of the Manogement Firvar as previeusly-pravided,-and-theresfter-the Board of Directors of the Association.

16. The Association may retain a pass key to all units. No unit owner or occupant shall aiter any lock or inatall

anew lock without the written consent of the Menegement-Fiem,-as previously provided, and-thereaftery-the Board of Directors of the
Association. Where such consent is given, the unit owner shall provide the Menagement-Firm end the Association with an additional

key for use of the Association, pursuant to its right of accese to the unit.

17. No cooking shall be permitted on any screened porch.

18. Complaints regarding the service of the Condominium shall be made in writing to the Menugement Firty-as

long-na the management Agreemment-romoine-in effeet,-and  thoreafterrte-the Board of Directors of the Association.

19. No inflammable, combustible or explosive fluid,  chemical or substance ahall be kept in any unit, except such as
are required for normal household use.

20. Payments of monthly assessments shall be made at the Office of the a Management Firm, aa if so designated

in the a Management Agreement. Payments made in the form of checks shall be made to the order of the Association or the Mannge-

ment Firm Villoge Management,ino: Payments of regular assesaments are due on the lat day of each month, and if such payments

are ten (10) or more days late, same shall be subject to late charges, as provided in the Declaration of Condominium.

21. Each unit owner who plans to be absent from his unit during the hurricane season must prepare his unit prior

to his departure by (a) removing all furniture, plants and other objects from his screened porch prior to his departure; and (b) -

designating a'responsible firm or individual to care for his unit should the unit suffer hurricane damage and furnishing the Association
Management Firm with the name of said firm or individual. Such firm or individual shall contact the Associntion Manegement Firm for

clearance to install or remove hurricane shutter.

22. Food and beverage may not be consumed outside of a unit except for such arens as are designated by the

Management Firm-and Board of Directors of the Associntion.
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