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( OFLQH GH FLHQFLD | LFFLQ KD VLGR SLRQHLR HQ LP DJLQDUDUP DV DXWQRP DV/\
GLRQHV HQ HVFHQDURV GH JXHUD \ FRQWRO VRFLDO 3HOFX@MV FRP R 7KH
7HP LODVRU \  5RER&RS SUHVHOVDQ P £TXLQDV DXVMQRP DV
GLVH DGDV SDUD P DVDU R P DQWAQHU HORUGHQ SMQWDQGR SUHI XQVIDV VREUH M
S«UGLGD GH FRQWROKXP DQR HQ FRQW VRV E«QFRV -DUDP LAR 0 RQWQHI LR

0 £V UHFLHOWP HOW SURGXFFLRQHV FRP R (\ HLQ VIKH 6N\ \ * RRG
o) H SGRUDQ RV GLOP DV «\WFRV \ SVLFRQuJLFRV DVRFLDGRV DOX\VR GH
GLRQHV HQ RSHUDFLRQHV P LOVDUHV GHWIDFDQGR GRV H HFVRV HQ RSHUDGRUHV \
Y PP DV 5DQGDAD

/ RVDXVRUHV ' LHIR -DUDP LGR\ 0 RQWAQHIJLR DQDQ] DQ @VP £TXLQDV DO
FuP R HWDV LQQRYDFLRQHV SRGUDQ WDQM RWP DU @

KXP DQLGDG ~ SMQWDQGR GLOP DV «WFRV  \ BEIPAIVIE

H LWHQFLDOV 3RUXQ @GR VH FRQWGHUD @ SRVELQGDG DXVRQRP D\
GH TXH @V P £TXLQDV DO DGTXLUU DXVRQRP D \
FDSDFLGDG GH DXVRDSUHQGL] DMI SXHGDQ GHVKXP DQL] DU FDSDFLGDG GH

D @ WFHEG R LQFXWR GHFLGLU DVSHAVRV DXVRDSUHQGL] DV
| XQGDP HQVD®N VREWH @ H IWHQFLD KXP DQD FRP R
TXL«Q HV DSVR SDUD @ YLGD R TX« GLUHFFLUQ GHEH VRP DU SXHEQ

@ FIHQFLD 6RWR (WR SRGUD @yDU D XQD GHVKXP mu DUD

GHSHQGHQFLD H FHVLYD GH @ WFQR®RI D KDFLHOGR DOVHU

KXP DOR REVRBMR HQ XQ P XQGR GRP LODGR SRU LRERW D WFHEDGR
-DUDP LR 0 RQVHOHJ LR LOFOX\VR GHALGLU
( OFLQH VP EL«Q P RGBHD @ SHUFHSFLUQ SYEQFD VRELH DVSHAVRV

HADV  WFORRI DV (WKGLRV VXJLHHQ TXH @V | XOQGDP HOVIDB

UHSUMVHQWDFLROHY | ® LFDV LOI\HQ HQ FuP R @V

DX GLHQFLDV HOWHQGHQ GRV UHVI RV GH @ LHSUHVHQVDFLUQ VRELH®D

E«Q@FD HQ HOFLQH 3«lH] S 3RU HWP SR |_[ L\A/HQFLD

P LHQWDV SHOFX@V FRP R 6WDWK H DIHDQ HO

SRWHQFLDO GHWUXFVYR GH GURQHV DXWQRP RV RWDV KXP DQD
FRP R (\ HLQ VKH6N\ RI ULHFHQ XQD YIMuQ P £V UHDQWD \
P D] DGD D\ XGDQGR D LQLFLDU GHEDVIAV VREUH @ «VUFD GH
@ LOWAQI HQFLD DUM LFLDOHQ @ JXHUD ' :

$ XQTXH 6\WDQK H DIHUD HO SRVHQFLDO GHWUXFWYR GH QRV GURQHV
DXWQRP RV HWIDV UHSUHVHQVDFLRQHV VIHQHQ XQ LP SDFVR WLJ QU LFDWYR HQ HO
SYEQFR /D SHOFX@ GHWDFD XQD SUHRFXSDFLUQ @MWQW HQ VRUQR D @
LOVQ] HQFLD DUM LFLDO @ S«UGLGD GH FRQWROKXP DQR\ HOUHVIR GH TXH HWIDV
WWFQRAR] DV DFWHQ GH IRWP D LP SUHGHFLEGH 6LQ HP EDWR HWH HQIRTXH \WH
DSDU/D GH @ UHDAGDG VIFQRQ1J LFD DFVXDO GRQGH GRV VLIP DV DXWQRP RV DVQ
GHSHQGHQ GH SDLEP HWRV SURJUDP DGRV\ VXSHUYIMuQ KXP DQD

> @ WP V7WDGH) RUXP



' HVGH XQD SHWSHRAWYD FUWFD 6VHDQOK SXHGH VHU LOWHUSUAVDGD FRP R
XQ FRP HQVDUR VREUH GRV SHQJ LRV GH @ | DD GH UHI X @FLQ HQ HOGHVDULRAIR GH
WWFQRAQRI D P LOVIDU DYDQ] DGD 6LQ HP EDUJR VX QDUDVYD VHQVDFLRQDQWD \
RUHQVIDGD DOHQWHHQLP LHQVR VIHQGH D VDFUL LFDU HOGHEDVA «VIFR \  UHDQWID
SRUHVFHQDV GH DFFLLQ\ H HFVRV YLVX DGV HVSHFVIDFX @UHV

( Q FROWDWH (\ H LQ ViKH 6N\ GLULILGD SRU * DYLQ + RRG DERUGD GRV
GLOP DV «VIFRV \  GHI DGV DVRFLDGRV FRQ HOXVR GH GLRQHV HQ RSHUDFLRQHV
P LOVDUHV FRQWP SRIEQHDV /D SHOFX@ WJXH D XQ JUXSR GH RILFLDGV
P LOVDUHV \ SROWFRV TXH VXSHUYLVDQ XQD RSHWDFLUQ SDUD FDSWKUDU D
VIHULRUMDV HQ . HQLD &XDQGR @ P IMpQ VH FRP SQFD GHELGR D @ SUHVHQFLD GH
XQD QL2 D HQ @ ] RQD GH LP SDFVR HOI L H SRQH GH P DQUI LHWR @ FRP SGHNIGDG
P RUDO. SROWWFD GH @V GHFLMIRQHV TXH LQYRGXFUDQ GURQHV

( Q XJIDUGH H DJ HUDU @V FDSDFLGDGHV VFQRQUILFDV ( \ H LQ VIKH 6N\ H
FHQWD HQ HOGHEDWA KXP DQR GHWEV GHOXVR GH GURQHV * TX« FUMAULRY GHEHQ
SUP DU HQ XQD GHFLIMuQ GH YLGD R P XHUM' +4 XL«Q HV UHVSRQVDE®! FXDQGR
XQD DFFLuQ P LOVIDU UHVXQD HQ GD* RV FRIWADGN' $ WDY«V GH XQ HQI RTXH
UDQWD @ SHOFX@ KXP DQUD D @V Y FWP DV SRMQFLDBN \ P XHWUD @
WIOMUQ HP RFLRQDO\ SROWFD TXH HQI UHQVDQ GRV UHVSRQVDEGH GH DSUAVIDU HO
JDWAR LQFOXVR D GLWIDQFLD

( WD UHSUHVHQVDFLLQ FRQWDWID FRQ 6\VIDAK DOGHWIFDU QR VRGR @V
FDSDFLGDGHV WWFQLFDV GH GRV GLRQHV VLOR VP EL«Q @V QP LVDFLRQHV KXP DQDV
\ «VIFDV LOKHUHOWAV D VX XVR (\ HLQ VKH 6N\ VH P DQWHQH | LHOD GRV GHVDI RV
DFVXDOHV GH @ JXHUD FRQ GLRQHV SURSRUFLRQDQGR XQ VIHUHQR | «UMOSDUD @
UH O LuQ FUWFD\ HOGHEDVW SYEQFR

/D FUHFLHQW VP LOWXG HQWH GRV DYDQFHV VHFQRQULFRV \ @V | LFFLRQHV
FLQHP DVRJLE| LFDV VXEWD\ D @ LP SRUWIDQFLD GH UH G LRQDU FUVIFDP HQWA VREWH
HOLP SDFVR GH HWIDV WWFQR@RI DV / RV GURQHV \ DUP DV DXWMQRP DV DXQTXH
VAMBN SDWD WHGXFLU UHVIRV KXP DQRV  SMOWDQ SWHIXQWDV VREW
UHVSRQVDELAGDG HQ GHFLMIRQHV GH YLGD R P XHUM 6KDUNH\ ( O FLOH
MUYH FRP R XQ HVSDFIR FXQXWDO SDWD GHEDMU HWBV SUHRFXSDFLRQHV
DGYLUAHQGR VREUH GRV SHAJ LRV GH GHVKXP DQL] DUHOFRQI @QFVR DUP DGR

( Q HWH VHOWGR HO&, &5 HQ VX LQIRWP HVREUH @ ,$ HQ @V GHFLVLRQHV
P LOVDUHV SURSRQH UHI X@FLRQHV HVSHF 1 LFDV SDWD HOXVR GH @ LQWAQJ HQFLD
DUM LFLDOHQ DUP DV DXWMQRP DV FHQWEQGRVH HQ SUHVHUYDU HOMKLFLR KXP DQR
HQ GHFLMLRQHV VDG J DUDQW] DUHOFXP S@P LHQVR GHO' ,+ \ @P LVIDUHOXVR GH
HAWRV VIWHP DV HQ HVFHQDURV GRQGH SXHGDQ FDXVDU GD® RV LQGHELGRV
$ GHP £V VXJLHH | RUDGFHU@V QRWP DV LOWUQDFLRQDAN\ SURP RYHU



LQYHWAJ DFLRQHV VREWH M@V P SQFDFLRQHV «WWFDV \ I DAV GHO XVR GH HWIDV
VWFQR®RJ DV HQ FRQI @FVRV DUP DGRV &, &5

$ OLIXDOTXH HQ GRV DQEQ@WY GH RV HVFULVRUHV HWIDGRXQLGHQVHV $ OYLQ \ + HLGL
7RIIGU VREWH RV JXHUDV GHOI XVKURA @ FUHDFLUQ GH &RQYHQLRV \
3URVRFRARV , QUAUQDFLRQD®N GHEH SUR\ HAVIDUVH GHVGH XQ HQI RTXH TXH DEDUTXH
VDQVR HOSDVDGR FRP R HOI XVXLR / RV DYDQFHV WWFQRQJ LFRV DFVKD®N FRP R RV
FRKHWAV TXH UHVRUQDQ D @ &XQD \  HO SRWQFLDO GHVDULRGIR GH JXHUDV HQ HO
HVSDFLR QRV FRARFDQ HQ XQ P RP HQVR FUWFR

&RP R HVSHFLDQWDV HQ HWRV WP DV HV HVHQFLDO TXH DGRSWP RV XQD
SHUSHFYD FDVL SURI «VIFD VP LADU D @ GHO2 LEFX@R GH' HORV SDUD DQWFLSDU
\ P LMJDU RV UHVIRV 1 XHWUR REMMAYR HV FAODLR SUHVHUYDU @ YLGD \ @
GLIQLGDG KXP DQD P HGLDQWA QRLP DV TXH @P LWQ HOGD® R HQ RV FRQI QFVRV
DUP DGRV DFVXD®V\ @RV TXH SXHGDQ VX UJ LUHQ HOl XVXLR

( OUVP R GH FRQRFLP LHQVRV DYDQFHV YD D @ SDU GH @V SHRUHV WDJ HGLDV
3DUD GRV HVFUVRUHV 7RI I G R1 XHWUR P RGR GH J XHUUHDU UH G QXHWUR
P RGR GH JDQDU GLQHLR \ @ P DQHWD GH FRP EDWU FRQWD @ JXHUD GHEH
UH GNDU @ P DQHLD GH QELDUDA 6XDQ] HV VI GHWIFD FUP R @V HVWDVAI LDV \
YDQRUHV GH XQD VRFLHGDG SDUD REVHQHU UHFXUVRV R SRGHU VH UH GIDQ HQ VXV
HQI RTXHV HQ HOFRQI QFVR

$OP WP R IHP SR VXJLHWH TXH EXDOXLHU LQWAQVR GH RSRQHUH D @ J XHUD
GHEH HWIDU DQQHDGR FRQ RV SULQFLSLRV TXH VH GHVHDQ SURP RYHU SDUD GRJ LDU
XQ FDP ELR DXWQWFR\ FRKHUHQWA / D P DQHUD GH HQI UHQVIDU @ J XHUUD GHEHUD
HQ HVHQFLD VHU XQ HVSHWR GH GRV YDARUHV GH SD] \ MWAFLD TXH VH EXVFDQ
LP SGP HQVDU

$GHP £V H SUHVDURQ TXH R( O YHUGDGHLIR HVI XHJ R VH MWD HQ HO DQEQWLY
DGHFXDGR GH @ JXHUD \ @ RDQWI XHUDA / RV FRQFHSVRV TXHWIQHP RVKR\ G D
HWEZQ REVRGMRV \ DQWFXDGRV +HP RV DQDQ@] DGR @RV FRQI @FVRV SDVDGRV \
SUHVIHQGHP RV DSRU/MU @V VRXFLRQHV D XQDV JXHUDV TXH QR VHLEQ @V TXH
VIHQGUHP RV HQ HOI XWLR 6XDQWH V|

(WD WIHOM pQ SRQH GH WHAHYH M QHFHMGDG GH XQ DQEQWVYV FUWFR \
DFWXDQ@ DGR GH @RV FRQI@FVWRV DWP DGRV \ VXV RSXHWRV HV GHFLU @V
HWUDWILDV GH SD] R DOMJXHUD /D LGHD GH TXH RV FRQFHSVRV DFVXDGV
HWEZQ GHVI DVDGRV VXJ IHUH TXH QXHWUDV FRP SUHOQMIRQHV \  HQI RTXHV VREWH M
JXHUD QR VRQ VXI LFLHQWAV SDUD DERUGDU GRV GHVDI RV | XVXLRV $ OHWXGLDU GrRV



FRQI QFVRV SDVDGRV HV SRVE® TXH FDLIDP RV HQ @ WDP SD GH DSQFDU
VROXFLRQHV TXH QR VH DNMOWIHQ D @ QDVXUDA D\ GLQEP LFD GH @V J XHUDV TXH
HWEZQ SRUYHQLU

( VHQVRQFHV TXH @V LQQRYDFLRQHV VWFQRQJ LFDV SDVDLEQ SRUXQ DXP HQVR GH
@ DPYLGDG HQ HAOR HOHVSDFLR VH KD FRQYHUWIGR SDUD @ JXHUD HQ SDAELDV
GH 7RI GU HQ RXQD FXDUM GLP HOVQa \ D VHD SDWD @ GHWAFFLUQ \
YLJ LADQFLD E«Q@FD FRP R XJDUGH @Q] DP LHQVR GHDUWP DV

3RU VDQVR HWH HQIRTXH WHVDAD @ P SRWDQFLD GH

LOORYDU\ LOQRYDU\ DGDSVDU QXHWUDV WRUDV \  HWUDWAI LDV D @V
WDQGDGHV FDP ELDQWA GHO FRQIQFVR  EXVFDQGR
DGDSVIU HOWAQGHU QR V@R FuP R VH KD @EUDGR @ JXHUD WQR

©)4 = VUBNAL BB A VDP EL<Q FUP R VH SXHGH SLRP RYHU ® SD] GH P DQH.D
HHWYD  HQ  XQ FRQWM{WR  TXH  HYRXFLRQD

EXVFDQGR FRQWIDQWP HQWH

HWQGU

' VGH @ WHUUE® YIMpQ GH @ EDVDAD GH 6ROHUQR
FuP RVHSXHGH @V WM XHJ RV GH + HOU. ' XQDQW VH
SWRP RYHUM SO HQFDP LQDURQ D KXP DQL] DU @V IMULLEGV FRQVHFXHQFLDV

GH @ 3UP HD * XHUD MQ HIR \ FRQ @RV DYDQFHV
GHP DQH.D WFQRQJLFRV @ KXP DQLGDG VH HQI LHQVDUD D JXHUDV
H HAFAYD VLO FXDUMOQL OP LM DAXQR DYQ DV~ WLIXH VIHQGR XQ
YHWRQ] RVR UHVXQDGR GH QXHWUD 1 DAD GH WDFLRFLOLR
DO @ EYATXHGD GH @ SD]

(Q @ DFWDAGDG HOFRQI @QFVR HQWH 5XMD \ 8 FUDQLD KD WDQM RWP DGR HO
SDQRWDP D E«@FR JQREDO LP SXODQGR HO XVR GH DWP DV DYDQ] DGDV \
DXWMQRP DV 1 DFLIRQHV FRP R )WDQFLD \ $OP DQID KDQ LQFUHP HQVDGR
WLJ QU LFDVYDP HQVM VXV LQYHUWLRQHV HQ VIFFQRARI D P LOVIDU LQFOX\ HQGR GURQHV
\ DUP DV KLSHULQLFDV ( WRV GHVDULRGRV QR VRAR KDQ FDP ELDGR @ GLQEP LFD
HQ HOFDP SR GH EDVDAD MLQR TXH VP EL«Q KDQ SMQWDGR QXHYRV UAVRV HQ M
DSQFDFLUQ GHO ,+

) UDQFLD SRU VX SDUM KD GXSQ@FDGR VX SUHVXSXHWR GH GH HOVD LQYLUAHQGR
HQ GURQHV VXEP DUQRV P XQLFLRQHV VIABIGLLLILGDV\ VDWQW P LOVIDUHY HQWH
RWDV WWFQRAR] DV DYDQ] DGDV FRP R RM® P XQLFLHQ AMGLLLILGD FRQ GLRQHV
NDP LND] H HOHVSDFLR FRQ XQ SUR\ HFVR GH FRQWIHMDFLUQ GH VDWAWAV XQ QXHYR
SWIRIWDP D GH SDWXG@MUDV GDP DGR (JLGH \ @V DWP DV KLSHMIQLFDVA /H
0 RQGH 3RURWR MGR $ P DQLD KD GHWUQDGR HO  GH VX 3,% D @
FRP SUD GH FD[DV)  \ VIWWP DV GH GH HQVD DOWP M@V /H 0 RQGH
' ( WDV DUP DV FDGD YH P £V DXWMQRP DV\ SUHFLVDV KDQ JHQHUDGR
SU—RFXSDFLRQI—I\/VREU—|\/X FRQWRO UHJ X@FLuQ HQ HOP DUFRGHO |, +



( O, QWIAXVR , QUWAUQDFLRQDOGH , QYHWIL DFLLQ SDUD @ 3D] 6,35, UHSRU/D
XQ DXP HQVR HQ @V LP SRUMFLRQHV GH DUP DV HQ ( XURSD FRQ ( WDGRV 8 QLGRV
SWRYH HQGR HO GH HWDV \ 8 FLDQLD GHWIDFEQGRWH FRP R HO SUQFLSDO
LP SRUMGRU GHO FROVIQHOW $ QLYHO JQREDO HO 3DUMP HQVR ( XLRSHR \ D KD
P DQU HWIDGR VX SUHRFXSDFLLQ SRUHOXVR P LOVIDU GH @ LOWAQ.] HQFLD DUM LFLDO
LOWDQGR D SURKLELU@V DUP DV DXWQRP DV GNVDGH

6LQ HP EDWR HWD SURSXHWID DYQ QR KD WQLGR XQ LP SDFVR YLQFXMQWH HQ RV
(WDGRV P LHP ELRV HOLQIRWPP H GH @ 218 HOG6HFUHVDUR * HQHUDO $ QWQLR
* XVIHULHV G@DP D D XQD UHI X@FLUQ HWULFVID\ D XQD P D\ RUWDQVSDUHQFLD HQ HO
XVR GH GURQHV DUP DGRV SDUD DVHVLODVRV VHBFYRV FRQ HOI LQ GH DVHI X DU HO
UHVSHR GH @V QRWP DV LOWAUQDFLRQDBNV \ @ SUIRWFFLLQ GH @RV GHUHFKRV
KXP DQRV 218

' LRQHV$ P DGRV\ $ P DV$ X\ QRP DV D XQ \# QR SDVR GH
GLI HUHQFLD

/ RV DYDQFHV VHFQRQUILFRV KDQ GDGR XJDU D QXHYDV DWP DV TXH HWEQ
WDQVI RUP DQGR @ P DQHUD HQ TXH VH @EUDQ GRV FRQI QFVRV DUP DGRV ' RV GH @V
P £V GHEDVGDV VRQ GRV GLRQHV DUP DGRV \ @V DUP DV DXWQRP DV $XQTXH
DP ERVVIWHP DV RSHUDQ VLQ @ QHFHVLGDG GH XQ VRGBDGR R XQ RSHUDGRU FLYLO
HQ HOFDP SR GH EDVDAID GHSHQGHQ GH SDLEP HWRV SURJUDP DGRV VXSHUYLMQ
KXP DQD H LWWQ GL HUHQFLDV FYH HQWH HARV TXH VIHQHQ LP SRU/DQWIAV
LP SQFDFLRQHV HQ WP LQRV GH FRQWROKXP DQR UHVSRQVDELAGDG \ MV G HV
GH @ J XHUD

/RV GLRQHV DWP DGRV VDP EL«Q FROQRFLGRV FRP R YHK FX@®V D«UHRV QR
WISX@GRY 9$17 VRQ DYLRQHV VQ SLRRVR TXH WDQVSRUDQ DWP DV \ VRQ
RSHUDGRV D GLWIDQFLD SRUXQ VHUKXP DQR $ XQTXH GRV GLRQHV SXHGHQ UHDQ] DU
VDUDV FRP SGMV FRP R YR®@U \ WHD@] DU P IMRQHV GH YLILODQFLD @V
GHFLMLIRQHV P £V FUWFDV FRP R LGHQW LFDU\ DVIDFDU REMMIYRV VLI XHQ VLHQGR
VRP DGDV SRU SHWRQDV ( ORSHUDGRU TXH VH HQFXHQWD JHQHUD® HQWA D P LGV
GH NLIP HWRV GH GLWDQFLD VIHQH HOFRQWROI LQDOVREWH FXEQGR \ FuP R WH
UHDQ@] D XQ DVDTXH $ P QLWAD , QWAUQDFLRQDO

(QHOP DIFRGHO ,+ TXHUHIX@® @V QRWP DV GH @ J XHUD SDUD SRV HUD RV
FLYLGV\ QP LVDU GRV GD* RV LQQHFHVDURY @RV GLRQHV DUP DGRV SUHVHQVIDQ XQD
YHOVDND HO FRQWRO KXP DQR GLLHAVR ( WR SHWP LW TXH VH DSQTXHQ RV
SUQFLSLRV GH GIWIQFLUQ \  SURSRUFLRQDQGDG  HVHQFLDGHV SDUD DVHI XUDU TXH
@RV DWDTXHV VH GLUNDQ VuGR D REMMIYRV P LOVDUHV GU WP RV\ TXH @RV GD* RV
FROWADGV VH P LQLP LFHQ QR P £V SRUEMH



(ODUMFX@R 8 QM@ZIXO. LadQJ ZLVK &RP EDW' LRQHV $ &DWH 6WG\ Rl
3DNLWIDQ 2 &RQQH®D DUIXP HQVD TXH HWRV DVIDTXHV YLR@Q
HOGHUHFK R LOVAUQDFLRQDO HVSHF 1 LFDP HQVIA @V G HV TXH SURK EHQ HOXVR GH @
| XHJ D HQ SD VHV VREHUDQRV VLQ VX FRQVHQWP LHQVR \ | XHUD GH XQ FRQI @QFVR
DUP DGR WHFRQRFLGR $GHP £V FXHWIRQD @ G{JDQGDG GH @V HWFXFLRQHV
VHOFWYDV UHDQ@] DGDV VLQ HOGHELGR SLRFHVR ( ODUAMFX@R GHWIFD @ QHFHVLGDG
GH DGKHULUVH D @V QRUP DV LQWHUQDFLRQDGV SDUD P DQVIHQHU @ GHJ P LGDG\ @
P RUDQGDG HQ @V RSHUDFLRQHV P LAVIDUHV 2 Y&.RQQHIDW XP HQVD TXH GRV GLRQHV
DUP DGRV VU@ SXHGHQ HP SGDUVH GBI D® HQW GHOWR GH XQ FRQI @FVRR DUP DGR
LOWAUQDFLRQDOR QR LOVHUQDFLRQDO VHI¥Q @R GHILQLGR SRU HO' ,+ $VDFDU D
REMMYRV HQ SD VHV VREHUDQRV GRQGH QR KD\ FRQI @FVR DUP DGR UHFRQRFLGR

FRP R HQ 3DNIWEQ VHIYQ HODUAFX@R YLRM @ &DUM GH @V 1 DFLRQHV 8 QLGDV
HVSHF 1 LFDP HQW HOSULQFLSLR GH QR LOWAUYHQFLUQ \ @ SWRKLELFLUQ GHOXVR GH
@ | XHY D HQ VWULLVRUR H VUDQMHR $ UMFXQR

2 %:RQQHMHQI D] D TXH HOXVR QR LHIX@MGR R H FHVMLYR GH GLRQHV QR V@R
YLR@® HOGHUHFKR LQWHUQDFLRQDO VLQR TXH VP EL«Q GHVKXP DQL] D HOFRQI @FVR
DUP DGR LQFUHP HQVDQGR @ GLWIDQFLD SMIFRQUILFD HQWH HO RSHUDGRU \ @V
YPWP DV QR TXH SRGUD @HYDU D XQD P HQRU VHQVLELQGDG KDFLD @V YLGDV
KXP DQDV DIHAVDGDV (Q HVH VHOUGR @RV OP WAV TXH HID SMQWD EXVFDQ
UHWULQJ LU HOXVR GH GURQHV DUP DGRV GHQWR GH XQ P DUFR G4 DOHWULFVR \
«WFR JDUWDQW] DQGR TXH HWDV WFQRM®I DV QR VH XVIDFHQ GH P DQHWD
GHVSURSRUFLRQDGD R DUELMIDUD \ SURP RYLHQGR VX UHJ X@FLUQ P HGLDQWA XQ

FRQVHQVR LOVAUQDFLRQDO 2 Y& RQQHMD

3RU RWR MGR @V DUP DV DXWQRP DV VRQ XQD HYRXFLUQ GH @ WAFQRAR] D
E«QFD ( WRV VWP DV VRQ FDSDFHV GH VRP DU GHFLMIRQHV VLQ LOHUYHQFLIQ
GUHAVD GH XQ VHU KXP DQR 8QD DWP D DXWQRP D SXHGH SRU HWP SR
LGHQWI LFDU XQ REMMIXR GHFIGLU ML HV GU WP R \ GLVSDUDU VRGR MQ
VXSHUYIMUQ KXP DQD ( WR UHSUHVHQVID XQ GHVDI R P XFKR P D\ RUHQ WP LQRV
GH FRQWRO\ «WIFD SDWD HO&,&5 RL XHWUD SUHRFXSDFLUQ HQ VRUQR D HWH
SWRFHVR UDGLFD HQ @ | DA GH FUMAUR KXP DQR FRQ WHDFLUQ DOXVR GH @
IXHJ D ( WH | HQUP HQR GLI LFXOD HOFRQWROVRELH GRV H HAVRV GH WDV DUP DVA
& &5

/ D DXVHQFLD GH XQ RSHUDGRUKXP DQR SAQWD VHUDV SUHRFX SDFLRQHV VREUH @
DSQFDFLpQ GH GRV SULQFLSLRV | XQGDP HQVDAN GHO' ,+ FRP R @ GLIWIQFLUQ TXH
H LH TXH RV FRP EDHQWA VH GLWIQIDQ FAUDP HQWA GH GRV FLYLONV \ @
SWRSRUFLRQDAGDG TXH @P VD HOGD® R D @RV FLYL®WV \ ELHQHV QR P LOVIDUHV
« 4 X« VXFHGH WL XQD P £TXLQD FRP HW XQ HURU DVIDFDQGR D FLYLBV HQ OXJ DUGH
D VR@GDGRV HQHP LJRV' (Q HWH FDVR @ FXHWIUQ GH @ UHVSRQVDELQGDG \H
YXHOYH P £V FRP SGID / D | DOD GH LOWAUYHQFLLQ KXP DQD GLLHAVD GL LFXQD @
DWLEXFLUQ GH UHVSRQVDELQGDG HQ FDVR GH YLR@FLRQHV GHO , +



/ DV DUP DV DXW QRP DV \ RV GURQHV SRQHQ D SUXHED RV
OP WWGHO ,+ \ GHO ,' +

/ DV DUP DV DXWQRP DV FRQFHELGDV FRP R SDUM GH @ FXDU® J HQHUDFLUQ GH
FRQI@QFVRY DWP DGRV R JXHUD GH FXDUD JHQHWDFLQ  &DQR
UHSUHVHOVDQ XQD HYRXFLUQ HQ HOHP SR GH @ WFQRGRI D P LAVDU ( WDV
DUP DV GRVIDGDV GH LQWAQJ HQFLD DUM LFLDO ,$ \ FDSDFLGDG GH DSUHQGL] DN
SXHGHQ RSHUDUVLQ @ LOWAUYHQFLLQ KXP DQD FRQWDQWA\ VRP DU GHFLVLRQHV GH
DVDTXH SRU V" P WP DV R TXH SMQWD LP SQFDFLRQHV SURI XQGDV SDUD @
DSQFDFLQ \ HOFXP SQ@P LHQVR GHO' ,+ &,&5 (Q HWH FROQW[ VR HO
VIWHP D GH MOWIFLD SHQDO LOWAUQDFLRQDO SDUAFXMUP HOW @ &RUM 3HQDO
,QVUQDFLRQDO &3, HQI UHQVD QXHYRV GHVDI RV SDUD DERUGDU QRV DVSHFVRV
QUDBNV\ «VIFRVTXHHP HU HQ FRQ HOXVR GH HWIDV W FQRQR] DV

,P SQFDFLRQHV HQ @ DSQFDFL: Q GHO' , +
' WA Q\ SLRSRUFLRQDQAGDG

( OGHEDW VREUH @ G DQGDG GH @V RSHUDFLRQHV FRQ GURQHV DUP DGRV VH
FHQWD HQ GRV DVSHFVRV | XQGDP HQVDAV HOXVR GH@ | XHJY D\ HOFXP SQP LHQWR
FRQ @V QRWP DVGHO ,+

/ RV SUQFLSLRV GH GLIWIQFLQ\  SLRSRUFLRQDAGDG SLADUHV GHO' ,+ H LJHQ TXH
@V SDUMV HQ FRQI @FVR GL HIHQFLHQ HQWH FRP EDVHQWAV \ FLYLGNV \ HQWH
REMMYRV P LOVDUHV \ ELHQHV GH FDLEFWIHU FLYLO $ UMFXQ@R  GHO3RVRFRQR , GH

DGLFLRQDO D @V &RQYHQFLRQHV GH * LQHEWD &RQ @V DWP DV
DXVMQRP DV HWH FXP SQ@P LHQVR VH VRUQD SLREGP £VIFR GHELGR D @ DXVHQFLD
GH MLFLR KXP DQR 6L ELHQ HWIDV DUP DV SXHGHQ SURJUDP DUVH SDUD VHHFFLRQDU
REMMYRV VXV GHFLMLRQHV QR FROWP SMQ M@V YDUDFLRQHV\ DP ELJ¥HGDGHV GHO
HQVRUQR GH FRP EDWM

3RURWD SDUM HQ HOFDVR GH GRV REMMIYRV P LOVDUHV HO' ,+ SHUP LV DVBTXHV
GMDBN SHWR GHEH FXP SQU FRQ @V WHIMV P HQFLRQDGDV DQWAULRWP HQWM
GIWIQFLLQ SURSRUFLRQDAGDG SUHFDXFLUQ 3RU HWP SR XQ DVIDTXH D XQD
EDVH P LOVIDU SXHGH VHU OFLVR WL HV XQ REMMAYR GU WP R\ HOGD® R FRADWALDOD
@RV FLYLOV HV P QLP R / DV SHWRQDV TXH QR SDUAFLSDQ GLLHFVDP HQVA HQ @V
KRWUQGDGHY FRP R GRV FRP EDVIHQWAV TXH KDQ TXHGDGR | XHUD GH FRP EDVM
SUMRQHIRV GH JXHUD R KHUGRV GHEHQ VHU SWRWILGDV \ \WDVDGDV
KXP DQDP HQW 6X XVR FRP R REMMIYR GH XQ DVIDTXH GMDO HWE SURKLELGR
& &5 3% ,,



( WH SLREGP D HV FUWFR \ D TXH XQD P £TXLQD FDUHFH GH @ SHUFHSFLUQ \
VHQWLELAGDG KXP DQDV SDUD HYDOXXDU VLWDFLRQHV FRP SGNDV \  J DUDQW] DU TXH
VX DVIDTXH QR VHD LQGLVFUP LQDGR R GHVSURSRUFLRQDGR / D SURJUWDP DFLuQ SRU
P £V DYDQ] DGD TXH VHD QR SXHGH JDUDQW] DU HOFXP S@P LHQVR DEVROXVR GH
HWRV SUQFLSLRV HQ @ P HGLGD HQ TXH @V UHI @V GHO ,+ H LIHQ XQD UHVSXHWID
DGDSVIDGD\ FRQWH VXDQ@] DGD HQ WHP SR UHDO . LD\2 DQWN\ \ 5RWL V|

$JUHID HO6HK@F HQ XQ FROMOQVR GH LQI RLP HV SUHVHQVDGRY SRU GLYHUDV
RUI DQL] DFLRQHV \ H SHURV GH $P «UFD / DD TXH RV UHVIRV \ GHVDI RV
SUHVHQVDGRY HQ MV GLVFXVLRQHV VREUH GRV VLAMP DV GH DUP DV DXWQRP DV SDUD
@ WHILpQ \ HOVXU JGREDO SRGUDQ | DFLAVIDU | RUP DV GH YLRGHQFLD HQ $ P «UFD
/ DWQD LQFXX\ HQGR HOWFDUDVR HOQDUFRWEI LFR\ HOFRQI @QFVR HQWH SDQGLADV
DGHP £V GH IRP HQDU @ WHSUAMUQ HWDVDO\ @ YLROFLUQ GH GHUHFKRV
KXP DQRV DI HAVDQGR GH P DQHUD GHVSURSRUFLRQDGD D J UXSRV YX@HUDE®V

7DP EL«Q VH DGYLHWA TXH HOXVR GH HWIDV WFQRGR]) DV SRGUD DJWDYDU @
GHWLJI XDABDG WWFQRQJLFD \ @ EUHFKD GH SRGHU HQWH HOQRUM \  HOVXU J GREDO
LOFHQWYDQGR XQD FDUHUD DUP DP HQWMAFD 3DWD P LM DU HWRV UHVIRV @GRV
LQI RUP HV VXJLHUHQ HWDEGFHU XQ LOWUXP HQVR GHID® HOWA YLQFXMQWA TXH
JDUDQWFH XQ FRQWROKXP DQR WLJ QU LFDVYR VREUH HOXVR GH @ | XHJ D H L\D
UHVSRQVDELAGDG \  HYLVW @ GH®Y DFLuQ GH GHFLVLRQHV GVDABV D DA RUVP RV
SWRSRQLHQGR DGHP £V TXH HWBV QHJ RFLDFLRQHV VH GBYHQ D FDER HQ XQ HVSDFLR
GHP RFLEWFR FRP R@ $ VDP EGD * HQHUDOGH @2 18 6HKMF

(O XV\R GH GWRQHV HQ FRQIQFVRV DWP DGRV SMQWD LOVHULRIDOVAV
WLJ QU LFDVIYDV GHVGH @ SHWSHAVIYD GHO' HUHFKR , QUWAUQDFLRQDO+ XP DQLVDUR
'+ BHIVAQ 5XWKE @ DSQFDFLUQ GH @RV SUQFLSLRV GHO ' ,+
SDUMFX@UP HQWA HOSUQFLSLR GH GIWIQFLIQ HQWH FLYLONV \ FRP EDHQWAV HV
HVHQFLDO ( WW SUQFLSIR SWRKEH DVDFDU D FLYLGV \ H LJH LGHQW LFDU
FAUDP HQWA D GRV SDUAFLSDOVIAV GLLHFVRY HQ MV KRWIQGDGHY XQD VIDUHD TXH
UHVXQD P £V FRP SO HQ RV FRQIQFVRV QR LOVHUQDFLRQDMBN (O &RP L\
,QVWUQDFLRQDO GH @ &UX] 5RWD &,&5 KD HWDEGHFLGR FUMHURV FOYH SDUD
GHLOW @ SDUAFLSDFLUQ GUHAVD HQ @V KRWIRGDGHY LQFOX\ HQGR @
SUREDELQGDG GH FDXVDU GD® R P LOVIDU XQ QH R FDXVDOGLUHFVR \  XQ SURSpVLVR
P LOVDUHVSHF 1 LFR

(Q WRUD @RV GLRQHV RIUHFHQ YHQVDNDV HQ WP LQRV GH GLWIQFLUQ \
SIHFDXFLUQ \D TXH SHWP IWQ YLILDDU REMMYRV GXWDQWA SHURGRV
SLRRQIDGRV 3RUHWP SRR HQ ( WIDGRV 8 QLGRV VH @MYD D FDER XQD HYDOXDFLUQ
H KDXWLYD DQWAV GH abQ] DUDVIDT XHV FRQ GURQHV FRQ HOREMMIYR GH P LQLP ] DU
@RV GD* RV FRODVADGN 1 R REWDQW SHWMIAQ GXGDV VREWH @ | LDELQGDG GH @D
LGHQW LFDFLQ GH REMMIYRV HOVHVIR GH @ LQI RUP DFLUQ XW@] DGD\ @ SUHVLQ
TXH HQI UHQVDQ GRV RSHUDGRUHV GH GLRQHV 5 XVKE\



( O SUQFLSIR GH SURSRUFLRQDAGDG | XQGDP HQVDOHQ HO' ,+ SWRKEH @RV
DVDTXHV GHVSURSRUFLRQDGRV TXH FDXVHQ GD* RV H FHVLYRV HQ UHDFLUQ FRQ @
YHQDND P LOVDU DQWFLSDGD $XQTXH @V GLRQHV WVH SUHVHOVDQ FRP R
KHUDP LHQVDV P £V SUHFLVDV TXH @V DUP DV FRQYHQFLRODBV VX XVR | XHWD GH
@V FDP SRV GH EDVDAD WDGLFLRQDBNV SMQWD GL LFXQDGHY SDUD HYDXDU M@
SURSRUFLRQDQGDG GH @RV DVDTXHV $GHP £V HOLP SDFVR SMIFRQULFR GH GRV
DVDTXHV FRQ GLRQHV HQ @V FRP XQLGDGHV GRFDBV HV XQ DVSHFVR TXH UHTXLHWH
P D\ RUDVHQFLUQ $ SHVDU GH TXH RV GLRQHV VIHQHQ HOSRWHQFLDOGH FXP SQU
FRQ QRV WHTXLMVRV GH GLIWIQFLUQ \  SURSRUFLRQDAGDG VX HP SR GHEH
DQOHDUMH HWULFVDP HOWI FRQ HO ' ,+ MOQ MWULFDU YLRDFLRQHV D @V
REQ.J DFLRQHV KXP DQLVIDUDV SRUVX H LFDFLD RSHUIDWYD &, &5

/ D GH LQLFLLQ GH SDUAFLSDQVAV GLLHFVRY HQ @V KRWIRGDGHV HV P £V VHQFLAD
HQ FRQI QFVRV LOWAUQDFLRQDBN GRQGH RV FRP EDHQWAV SHUMQHFHQ D @V
| XHJ DV DUP DGDV GH @RV ( WIDGRV EHQ.J HIDQWAV 6LQ HP EDWIR HQ FRQI QFVRV QR
LOVIHUQDFLRQD®NV HWD GH LQLFLUQ VH FRP SQFD GHELGR D @ QDWUD® D GH GRV
JUXSRV DUP DGRV RUIDQL] DGRV QR HWIVDAN ( O DUMFXTR GHO 3 LRVRFRQR
$ GLFLRQDO, H FOX\ H GH @ SURWFFLUQ FLYLOD @V SHUWRQDV TXH SDUAFLSHQ
GLUHAVDP HQW HQ @V KRWURGDGHY SHUR V@R GXUDQWH HOWHP SR TXH GXUH VX
SDUAFLSDFLUQ 6HIYQ HO &,&5 DAXQRV P LHP ELRV GH JUXSRV DWP DGRV
GHVHP SHE DQ | XQFLRQHV GH FRP EDW FROIQXDV @R TXH RV FRQYLHUM HQ
REMMYRV GU WP RVHQ FXDOXLHUP RP HQWR &, &5

1R REWDQW @RV (WDGRV VIHQHQ @ REQJDFLUQ GH LQVASUADU HWDV
GHI LQLFLRQHV GH EXHQD |H EDVEQGRWH HQ KHFKRV REMMYRV 8 QD FXHWILQ
UHBYDOW HQ RV FRQIQFVRV QR LQWAUQDFLRQDOV HV @ FREHQJHWDQFLD HY
GHFLU @ SRVELAGDG GH TXH XQ ( WDGR VHD DVIDFDGR SRU P YMSGV JUXSRV
DUP DGRV QR YLQFX@GRV HWUHFKDP HQWA HQWH V™ 3DUD FRQVLGHUDU D XQ JUXSR
FRP R SDUM GH XQ FRQIQFVR HWW GHEH VXSHWDU XQ XP EWDO GH YLRGHQFLD
HVSHF TLFR 5 XVKE\

( OXVR GH GURQHV VIDP EL«Q J HQHUD GHEDWM VRELH VX FDSDFLGDG SDUD GLWIQJ XLU
HQWH FLYL®V \ FRP EDWHOWAV ( Q FDVR GH GXGD VREWH @ FRQGLFLUQ GH XQD
SHUWRQD HO' ,+ SUHVXP HTXH VH WDVID GH XQ FLYLO R TXH H LJH SUHFDXFLRQHV
DGLFLRQDG SDUD HYLVDU Y PP DV FLYLBV 6L ELHQ GRV GLRQHV SXHGHQ YLILMU
REMMYRV GXUDQW @MU RV SHURGRV\ @BYDU D FDER HYDOXDFLRQHV GHVDADGDV @
FDQGDG GH @ LQVAQ) HQFLD XW2] DGD HQ @V RSHUDFLRQHV FRQ GURQHV SXHGH VHU
SWREGP £WFD 3RUHWP SGR M LQWAQJ HQFLD KXP DQD TXH D P HQXGR GHSHQGH
GH LQIRWP DQWA/ FRQ P RWYDFLRQHV GLYHWDV SXHGH VHU P DQLSX@GD
$VP VWP R @ LGHOW LFDFLUQ SUHFLVD GHVGH @RV GURQHV SXHGH YHUH DI HFVIDGD
SRU@ DOMAXG GH YXHR\ @ GHQWLGDG SREMFLRQDO 5 XVKE\



( MP SRV FRP R HO DVDTXH FRQ GLRQHV HQ $1JDQLWEQ HQ GRQGH
P XUHLRQ FLYL®N GHWDFDQ @V QP LVDFLRQHV HQ @ LGHQW LFDFLLQ GH REMMYRV
$GHP £V HOXWR GH GLRQHV | XHUD GHOFDP SR GH EDVDAD SMQWD SUHI XQVDV
VREWH VX FRP SDAELAGDG FRQ HO SUQFISIR GH SURSRUFLRQDQGDG
HVSHFLD® HQW FRQWGHUDQGR HO LP SDFVR SMIFRQULFR HQ @V SREMFLRQHV
@RFDBN $XQTXH VH DWXP HOD TXH @RV GLRQHV RIUHFHQ SUHFIMUQ HO' ,+
UHTXLHUH TXH @ | XHY D GMDOVHD QHFHVDUD SURSRUFLRQDGD\ UHVSDGEDGD SRUM
O LVDFLLQ QDFLRQDO &, &5

( OHP SR GH GLRQHV HQ FRQWA VRV SRQFLDMGV SUHVHQVID GHVDI - RV DGLFLRQD®HV
6 X FDSDFLGDG SDUWD GHVS@IDU | XHY D QR GMDOHV @P LVDGD \ FXDA XLHU XWR GH
IXHJ D MO GHEH HWIDU MWU LFDGR SRU FUMAURY VUQGRV  UHVSHVIDQGR @V
REQJ DFLRQHV GH SMQU LFDFLpQ H LQIRWP DFLpuQ SDUWD P LQLP I DU @GRV UHVIRV
SDWb &RV FLYLBV (Q WHVXP HQ HO XWR GH GWRQHY GHEH HYDXDUWMH
FXLGDGRVDP HQWA EDNR @V QRWP DV GHO ' ,+ \ GH GHUWHFKRV KXP DQRV
FRQWVLGHUDQGR VIDQVR VX H LFDFLD RSHUDWYD FRP R VXV P SQFDFLRQHV «WWFDV \
@) DAV

5 HVSRQVDELAGDG \ WHQGLFL2 Q GH FXHQVDV

/D FXHWMILQ GH @ UHVSRQVDELQGDG UHSUHVHQVD XQR GH RV GLBP DV P £V
LOWLQFDGRV HQ UHDFLUQ FRQ @V DUP DV DXWQRP DV 7UDGLFLRQD® HOWA HQ
FRQI @FVRV FRQYHQFLRQDGV GRV FRP DQGDQVIAV\ HO( WIDGR VRQ UHVSRQVDEGHV GH
@V GHFIMRQHV P LOVDUHV 6lQ HP EDWR FRQ @V DWP DV DXWQRP DV @
DVLJ QDFLUQ GH UHVSRQVDELQGDG HQ FDVRV GH YLRMFLLQ GHO' ,+ VHFRP SQFD /D
DXVRQRP D GH HWDV DWP DV GU XP LQD @ FDGHQD GH P DQGR \ HO FRQWRO
KXP DQR @R TXH JHQHUD SUHJXQVDV | XQGDP HQVDGV VREWH TXL«Q GHEH DVXP LU
@ UHVSRQVDELAGDG HQ FDVR GH TXH XQD DFFLuQ GH XQD P £TXLQD YLRH @V
QRUP DV KXP DQLDUDV ( WH GHVDI R SXHGH GLI LFXQDU GRV SURFHVRV MGLFLD®V
\ D TXH SRGUDQ LQYRCGXFUDU VDQVR D TXLHQHV @V GLVH DQ\ SLRJWDP DQ FRP R D
@RV ( WDGRV\ FRP DQGDQWAV TXH @V GHVSQ@HI DQ HQ HOFDP SR GH EDVDAD &,&5

3UHFDXFL® Q HQ HODVBTXH

( OSUQFLSLR GH SUHFDXFLUQ H LJH TXH @V | XHJ DV DUP DGDV VRP HQ VRGDV @V
P HGLGDV QHFHVDUDV SDUD P LQLP L] DU RV GD* RV D @ SREMFLUQ FLYLO ( Q HWH
DVSHAVR @V DUP DV DXWMQRP DV VDP EL«Q SUHVHOVDQ XQ UHVIR \D TXH MQ
LOVHUYHQFLUQ KXP DQD HV SRVLEGH TXH QR SXHGDQ DGDSVIDU VXV UHVSXHWIDV D
FDP ELRV UHSHQWOQRV HQ HOHQVRUQR FRP R @ SUHVHQFLD LQHVSHUDGD GH FLYLGV
/ D LQFDSDFLGDG GH XQD P £TXLQD SDUD LOWAUSUAVDU FRQW VRV FRP SGHRV FRQ
SUHFLMQ KXP DQD SRGUD @MYDU D GHFLMIRQHV GVDGBN HUDGDV YLRMQGR @
REQIDFLUQ GH SUHFDXFLUQ (WHW UHVIR SMQWD LOWHURIDOWA VREWH @
GUDAGDG GH VX XVR \ @ FDSDFLGDG WHDO GH @V DUWP DV DXVMQRP DV SDUD
FXP SQUFRQ RV SUQFLSLRVGHO , +



/ D SUHVHOWA VDEM LQFOX\ H HQ UHVXP HQ @ UHDFLUQ HQWH HOXVR GH DUP DV
DXWQRP DV HQ P DUFR GH XQ FRQI@FVR DWP DGR \ HO OP LV GHO' HUHFKR
, OVHUQDFLRQDOGH GRV' HUHFKRV+ XP DQRV ' ' +
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7DE®  &UHDFLuQ SURSLD D SDUMJGH QRUP DV LOWAUQDFLRQDMHV GH'

AN+




' HVDI -RV HQ HOSURFHVDP LHQVR GH FDVRV HQ HOVLMMP D GH
NKVFLD SHODOLQWHUQDFLRQDO

-XUMGLFAS Q\ DGHFXDHS Q QRWP DWYD

/D &3, \ RWRV WLEXQDGN LOWAUQDFLRQDGN HQI UHQVDQ GHVDI "RV DOLQWAQVIDU
SURFHVDU FUP HQHV FRP HVIIGRV FRQ DUP DV DXWQRP DV \ D TXH HOP DUFR @) DO
DFWDOGHO' ,+ QR FRQWP SM H SOFLVDP HQWA HWIDV VFQRAR] DV / D | DOD GH
XQD QRUP DVIZYD TXH DERUGH VX XVR\ VX LP SDFVR HQ @V RSHUDFLRQHV P LAVIDUHV
SXHGH @P VDU @ FDSDFLGDG GH @ &3, SDUD M] JDU HWRV FDVRV FRQ EDVH HQ
SUHFHGHQWAV 1) DBV H LWHOWAV ( Q FRQVHFXHQFLD VHUD QHFHVDUR GHVDULRGIDU
QXHYDV QRUP DVIYDV TXH DGDSWAQ @RV SULQFLSLRV GHO' ,+ D @V SDUMFX@MUGDGHV
GH @V DUP DV DXVMQRP DV HWIDEGHFLHQGR FUMHULRY HVSHF 1 LFRV SDUD HYDOXDU VX
1 DAGDG\ HOJ UDGR GH UHVSRQVDELAGDG HQ VXV GHVSQHI XHV

( OFDVR GH QRV DVDTXHV FRQ GURQHV HQ 3DNLWEQ <HP HQ\ $1JDQLWEQ LOCWD
DA XQRV GH GRV GLOP DV P £V FRP SRV HQ VRUQR DOXVR GH HWIDV VIFQRQR] DV
HQ HOFROW] VR GHO' ,+ \ @RV GHUHFKRV KXP DQRV $ VDP ( WRV DVDTXHV
SUQFLSD® HQW UHDQ@] DGRV SRU ( WDGRV 8 QLGRV FRP R SDUM GH VX OXFKD
FRQWD HOVHULRUMP R KDQ VXVFLVDGR XQ LOVHQVR GHEDWA VRELH VX G DAGDG @
UHVSRQVDELAGDG GH GRV DFVRUHV LP S@FDGRV \ @V SRVEGNV YLR@FLRQHV DO
GHUHFK R LQWAUQDFLRQDO

, QUWAQALRQDAGDG \  LHVSRQWDELQGDG FUP LQDO

8 QR GH QRV SLADUHV GHOGHUHFKR SHQDOLQVIHUQDFLRQDOHV @ GHWAP LQDFLUQ GH
@ LQWIQFLRQDAGDG GHWEV GH XQ FUP HQ (Q HO FDWR GH @V DWP DV
DXVMQRP DV GHP RWUDU MWD LOVHQFLUQ HV H WHP DGDP HQWA FRP SR GDGR
TXH HWRV VL\WHP DV RSHUDQ P HGLDQWA DARUWWP RV \ QR SRHHQ YRXQVDG
SWRSLD / D | DA GH XQ RSHUDGRU KXP DQR HQ FDGD DFFLuQ HVSHF 1 LFD GL LFXQD
@ DWIEXFLUQ GH @ LOQWAQFLUQ FUP LQDO @R TXH SRGUD REWDFXQ@] DU GRV
HVI XHJ RV GHO' 3, SRU HQMKLFLDU FUP HQHV GH JXHUD 0 DUAQR ( WH
YDF R SRGUD @YDUD @ &3, D FRQVLGHUDU FUMAULRY DOMUQDVYRV FRP R HOQLYHO
GHFRQWROKXP DQR VREUH @ SURJ UDP DFLQ\ VXSHUYIMpQ GH@ P £TXLQD SDUD
HYDOX DU @ UHVSRQVDELQGDG

3SRVLEGHV SUHFHGHQWAY SDUD FU P HQHV GH J XHUUD\ GH VD KXP DQLGDG

6L @ &3, @UDWH D SWRFHVDU FDVRV UHDFLRQDGRV FRQ HO XVR GH DWP DV
DXWQRP DV SRGUD VHQVDU SUHFHGHQWAY FUXFLDBNV HQ HO GHUHFKR SHQDO
LOVMUQDFLRQDO ( WRV FDVRV SRGUDQ JHQHWDU MUVSUXGHQFLD VREWLH @
UHVSRQVDELQGDG GH RV ( WIDGRV RV RSHUDGRUHV\ @RV GLVH DGRUHV GHDUP DV



DXWQRP DV DV™ FRP R VRELH @V FRQGLFLRQHV EDNR @V FXDAN HOXVR GH HWDV
WFQRAR]) DV SRGUD FRQWIMXLU FUP HQHV GH JXHUD R GH GMD KXP DQLGDG
$GHP £V @ &RUM SRGUD WHTXHUU TXH @RV ( WDGRV JDUDQWFHQ XQ FRQWRO
KXP DQR WLJ QU LFDWYR VREUH HWRV VP DV HWDEGHFLHQGR XQ FUVAUR TXH WH
YROYHUD | XQGDP HQVIDOHQ | XVX LDV LHI X @FLRQHV

6L ELHQ HO ' HUHFKR 3HQDO ,QWAUQDFLRQDO ' 3, DYQ QR KD DERUGDGR
GLUHFVIDP HQWA HOXVR GH DUP DV DXVMQRP DV RV SUQFLSLRV HWIDEGFLGRV HQ HO
'+ \ RV 3IRVRFRARV GH * LQHEWD RIUHFHQ XQD EDVH VuQ@GD SDUD FRQWUXLU
SUHFHGHQWAV HQ VIRUQR D HWID VWFQRAR] D / RV SUQFLSLRV GH SURSRUFLRQDQGDG
GLIWUQFLQ \ QHFHVLGDG MQVR FRQ @ H LIJHQFLD GH VXSHUYIMuQ KXP DQD
WLJ QU LFDVYD VH FRQYHUMADQ HQ @V SLHGLDV DQJ XAUHV GH FXDA X LHU DQEQMLY
MGLFLDO TXH HYD@H @ GJDAGDG \ @ UHVSRQVDELAGDG HQ HO GHVSQ@HIXH GH
DUP DV DXWWMQRP DV

( WRV SUQFLSIRV SRGUDQ VHU FADYH SDUD TXH HO' 3, \ RWRV pUWDQRV
LOVHUQDFLRQDAHV GHVDULRAMQ FUMVHURY DSQFDEGY D @V DWP DV DXWQRP DV
HVSHFLD® HQWA HQ FXDQVR DOXVR H FHVLYR GH @ | XHJ D\ @RV GD* RV FROMVADMHV
9 HU FDVRV 3XEQF &RP P LWKH $JDLQW7RUXWH LQ ,MDHOY * RYHUQP HQWRI
, VUDHO 3LIRVHFXVRUY * DQE\ 3LRVHFXVRUY 7DGLE 3XEQF &RP P LWW¥H $ J DLOQWY
7RUXUWH LQ ,VMLDHOY * RYHUQP HQWRI ,VIDHO 3WIRVHRXVRU Y * DQE
3WIRVHFXVRUY 7DGLE

(O' HVDI-R GH5HIX@U MV $ P DV $ XWQRP DV 3LRVRFRAR 9,
/ D &RQYHQFLUQ VREWH &LHUWDV $ P DV &RQYHQFLRQDOV &&  HWDEGHFLu XQ
* UXSR GH ([ SHWRV * XEHUQDP HQVDGBV * * ( SDUD DERUGDU HOVWHP D GH @V
DUP DV DXWQRP DV $ XQTXH DYQ QR H LWH XQ FRQVHOVR LOVHUQDFLRQDOVRELH
XQD SWRKLELFLUQ HO* * ( KD | RUPP X@MGR UHFRP HQGDFLRQHV SDUD DVHI XUDU XQ
FRQWROKXP DQR WLJ QU LFDWYR VREUH HWRV VIMIHP DV &&:

' LYHUWRV SD VHV\ UHJLRQHV KDQ GDGR SDVRV \LJ QLI LFDVIYRV SDUD DYDQ] DUHQ @
UHJ X@FLUQ GH @V DUP DV DXWMQRP DV P RWUDQGR XQ FRP SURP LVR FUHFLHQWM
| UHQWIA D GRV GHVDI "RV TXH UHSUHVHOVDQ 5 HXQLRQHV UHJ LRQD®HV HQ OXJ DUHV FRP R
&RWD 5LFD HO&DUEH 6LHUD /HRQD \ ) LOSLQDV GHWDFDQ QRV HM XHJ RV GH
FRRSHUDFLLQ LQVHUQDFLRQDO \  HO LQWAKY FRP ¥Q HQ HWDEGFHU P DUFRV
UHJ X@VRURV TXH JDUDQWFHQ HO FXP SQ@P LHQVR GH @RV SUQFLSIRV GHO' ,+
812'$ (WRV HOFXHQWRV EXVFDQ SWRP RYHU HWEZQGDUHV TXH
DVHJ XUHQ HOFRQWROKXP DQR H HAVZYR VREUH HWIDV VFQRQRI DV\ | RP HOVDQ XQ
HQI RTXH «VIFR\ UHVSRQVDE® HQ VX GHVDULRGR\ XVR HQ RSHUDFLRQHV P LAVIDUHV

(Q HOD® R HQ @218 ( WDGRV \ D KDQ DSR\ DGR XQD UHVROXFLUQ \
VU@R WHY HQ FROQWD ( WID UHVROXFLUQ LQWD D VHI XLU GLVFXVIHQGR HOLP SDFVR GH
HWIDV DUP DV HQ XQ | RUR DP S@R H LQFOXWLYR TXH | DFLOWA XQ DQEQ@WY LOWAI LDO



GH VXV DVSHAVRV «\WWFRV GUDGN KXP DOLVDURV\ GH VHIXUGDG 3DUD H
FRQYRFDLEQ FRQVXQDV LQIRWP DOV HQ 1 XHYD <RWN DELHWDV D VRGRV RV
(WDGRV P LHP ELRV GH @ 218 RW DQL] DFLRQHV LOWHUQDFLRQDAN @ VRFLHGDG
FLYLO\ @ LQGXWUD ( WDV FRQVXQDV SLRSRUFLRQDLEQ XQD RSRUXQLGDG SDUD
H SQRUDUP £V D | RQGR WP DV «WWFRV\ KXP DQLDURY TXH HO* UXSR GH ([ SHWRV
* XEHUQDP HQDON * * ( VREUH $UP DV / VDBV $ XWQRP DV GH @ &&: KD
GHWDGR VLQ DERUGDU HQ SURI XQGLGDG / D RUJ DQL] DFLUQ 6VRS . L@MU5RERW TXH
DERJD SRU HOI LQ GH @ RGHVKXP DQL] DFLUQ GLILVDG SDUAFLSDLE DFYDP HQWM
HQ HWDV FRQVXQDV UHDI LLP DQGR HO QDP DGR D XQ LOWUXP HQVR G4 DO TXH
UHIX® R SLRKED GRV VP DV GH DUP DV DXWWMQRP DV SDUD 6VRS . LaBU
5 RERW

(WH SURFHVR UH @D HO FRP SWRP VR GH JUWDQ SDUM GH @ FRP XQLGDG
LOWAUQDFLRQDOFRQ HOGHVDULRGIR GH XQ P DUFR MU GLFR P £V VuQGR | IHQWA D GRV
GHVDI "RV TXH S@QWD @ WFQRAR] D P LOVIDU DXWMQRP D XQ SDVR | XQGDP HQVDO
KDFLD @ SURWFFLUQ GH GRV GHUHFKRV KXP DQRV HQ HOFRQW VR GH FRQI QFVRV
DUP DGRV 6VRS . LABU5 RERW

6L ELHQ DYQ QR VH KDQ GHVSGUDGR DP S@DP HQW GRV VLMMWP DV GH DUP DV
DXWQRP DV VRQ HOFHQWR GH GRV GHEDWAV DFVKDON HQ @ &&:  / RV UHFLHQWAV
SURQXQFLDP LHQVRV KDQ UHDI P DGR @ QHFHVLGDG GH P DQWAQHU XQ FRQWRO
KXP DQR WLJ QU LFDVIYR VREUH HOI XQFLRQDP LHQVR GH HWIDV DUP DV

' XUDQW @ YAOWP D FRQI HUHQFLD GH UHYIMuQ GH @ &&: @RV ( WIDGRV 3DUMV
GLVEXVIHUIRQ @ P HWRUWD GH GRV P HFDQLVWP RV GH FXP S@P LHQVR\ P RQLRUIHR HQ
UHVSXHWID D @V LQI UDFFLRQHV REVHUYDGDV HQ FRQI QFVRV UHFLHOWAV 7DP EL«Q WH
DODQ@] 1 @ QHFHMLGDG GH DFVXDQ] DU GRV SURVRFRARV SDUD KDFHU | LHQW D @V
WWFQRARI DV HP HWWHOWAV \  QXHYDV P RGDQGDGHV GH FRQI@FVR DXQTXH HO
FRQVHQVR FRQWQYD VLHQGR XQ GHVDI R

$XQTXH @V &RQYHQFLRQHV GH * LQHELD QR FROWHQHQ XQD UHIXMFLuQ
HVSHF 1 LFD SDUD @V DUP DV DXWQRP DV HO3WRVRFR®R $ GLFLRQDO, TXH SWRK EH
HO X\R GH DWP DV TXH FDXVHQ VXIUP LHQURV LQQHFHVDURYV R WHDQ
LQGLVFUP LQDGDV SRGUD DSQ@FDUWH D HWRV VWP DV $ G XQRV ( WIDGRV KDQ
DERJDGR SRU XQD SURKLELFLuQ VRDOGH @V DUP DV DXWQRP DV P LHQWDV TXH
RVURV SUH LHUHQ HQI RTXHV P HQRV UHWULFVIYRV

(Q MWW FROW VR &RGRP EID GHEHUD VXPDWH D @RV HMXHJRV
LOVIHUQDFLRQD®V SDUD UHJ XU HO GHVDULRGR \ XVR GH HWBDV VWFQRARI DV /D
DGKHVLUQ DO3URVRFRAR 9, GH @ 218 VREUH 6LMMP DV GH $ P DV $ XWMQRP DV
/ VDBV DFVXD® HQWA HQ ERUDGRU VHUD XQ SDVR LP SRUIDQVIA SDUD DVHI X DU
TXHHWBDV DUP DV SHUP DQH| FDQ EDVR FRQWROKXP DQR ( WH SURVRFRAR SURSRQH
QRWP DV FAOWDV VREWH @ SWRGXFFLUQ FRP HUFLDQ@] DFLUQ \ XWR GH DWP DV
DXVMQRP DV SURU] DQGR @ WDQVSDUHQFLD @ VXSHUYIMpQ KXP DQD \ @
UHVSRQVDELQAGDG &&:



&RQFOXMLRQHV

$ GDSVIDFL® Q GHO  HUHFKR , QUAUQDFLRQDO+ XP DQLVDUR ' ,+

e /DVDLP DVDXWMQRP DV\ GLRQHVDLP DGRV SUAVHOVDQ GAVDI RV
\LJ QU LFDWYRV SDLD RV SUQASIRVGHD ,+ FRP R @ GLMOFLIQ
SURSRUFLRQDAGDG\ SUHFDXFLUQ / DI DOD GHLQWANYHFLLQ KXP DQD
GLUHPVID HQ HOFDVR GH@VDLP DVDXWQRP DVGL LEX®BD J DUDQW] DUHO
FXP S@P LHQVR GHHWRV SUQFLSLRV
( VQHFHVDUR DRW.DA@] DUHCP DUFR QRUP DY RQVAUQDFLRQDOSDLD
FROWP SOMUHWBVWFQRER] DV DGDSVDQGR GRV SUQFLSLRY
WDGLFLRQDBVGHO ,+ \ HWREGFLHQGR QRP DY IYHVSHF T LFDV

,P SDAVROAFR\ UHVSRQVDELQGDG %4 HFKD VWFQRG JLFD\ GHVL] XDGEDG
o / DDXVRQRP DHQ @VRP DGH JQREDO
GHFLMRQHV GV SMQWD e ( OX\VRGHDLP DVDXWQRP DV
SUREGP DV«WFRV UHDFLRQDGRY SRGUDH DFHLEDU® GHWLI XDAEDG
FRQ @ DXVHQFLD GHMLFLR WFQRQJ LFD HOWH SD VAV GHO
KXP DQR\ @ SRVELQGDG GH 1 RUM\ HOBXUJ@REDO
HURUHVHQ HOFDP SR GHEDVIDAID LOFHOWYDQGR FDUHLDV
( OLHVR GH DWLEXLU DLP DP HQWWAFDV\ DXP HQVDQGR
UHVSRQVDELGDGHV HQ FDVRV GH HOULHVI R GH FRQI QFVRRV GRFDGBV\
YIRDFIRQHVGHO ,+ HV UHJ LRQDBV
FROWGHDE® \ DTXH@V (Q$P «UFD/ DAQD @
DFFLRQHVGHHWIVP £TXLODV SUR@ HLDFLUQ GHHWV
LOYRXFLDQ DP YMS®V WFQRIR] DV SRGUD | DFLOVIDU
DRVRUHV GHVGH GRVGLVH DGRUHV | RUP DV GH YLRBIQFLD LOWAQD
KDWID GRVRSHDGRUAV\ ( WIDGRV FRP RHOQDUFRWE! LFR HOLFDUDVR
\ @ UHSUAMpQ HWIVDO DI HAVDQGR
HVSHALD® HQWAD JUXSRV
YX@H.DEBNV

3LRSXHWIDVQRUP DVIYDV LOVHUQDFLRQDGH

e / DFRP XQLGDG LQWAQDFLRQDCKD DYDQ] DGR KDFLD @ UHI XMFLUQ GH
HWIVDLP DVP HGLDQWMALQLFLDAWYDVFRP R @ &RQY FLUQ VREWH
&LHIDVS LP DVE&RQYHQFLRQDBY &&: \ @VFRQVXADVHQ M2 1 8
FRQ SLRSXHWIVFRP R HOHWREGFLP LHQVR GHXQ FRQWRCKXP DQR
WJ QU LFDAWYR VREUH@VMMMP DVGHDLP DVDXWQRP DV

e / DQHFHM.GDG GHFUHDUXQ 3LRRFRR 9, HQ @2 1 8 SDLDUHIX@UR
SURKLELU@VDLP DVDXWMQRP DVHVXUW HOW FROWGHDQGR GV
UHVIRV«WFRV\ KXP DQLVIDURY DVRFLDGRY




' LP HQV® Q HVWDVgJ LFD\ ECQFD

e/ RVDYDQFHVWFQRQ LFRVHQ
DLP DP HQVR KDQ WDQM RUP DGR
@RVFRQI QFVRVP RGHUQRV FRP R
HOXVR GHGLRQHV\ DLP DV
KLSHU1QLFDV HQ HOFRQI @FVR
HOWH5XWD\ 8 FLDQLD ( WM
HVFHQDUR UHGH LOH HOFRQFHS\R
GHJIXHUDKDFLDXQD FXDU/D

5 ROGH @ VRFLHGDG FLYLO\

FRRSHUDFL® Q LOVWAUQDFLRQDO

« 2 UWDQL DFIROHVFRP R 6VRS . LABUU
5RERW GHWIDFDQ @LP SRUMQFLD
GHLQYROXXFLDUD @ VRFLHGDG FLYLO
@ DFDGHP LD\ &RV( WRGRVHQ
GHEDWAVLQFOXMLYRVTXH
SLRP XHYDQ XQ HQI RTXH«WFR\
GHP RFEWFR

GP HMuQ WHFQRQ@JLFD
/ RVSD VHVHWEQ DXP HOVBQGR
VXV LQYHULRQHV HQ WWFQRMR) D
P LOVDUDYDQ] DGD R TXH
VXEWD\ D@ QHFHVLGDG GH

e/ DVUHXQLRQHV LOVAIRDFRQDBIVHQ
IRIRVFRP RM2 18 WH GNIQ XQ
FRP SURP \R FUHFLHOWM SRUSDUM
GH@®V( WRGRV SDLD DERUGDU®RV
DVSHAVRV «\WFRV 1 DBV

UHJ X@FLRQHV ULREXWIV SDLD KXP DQIDURYGHOXVR GHDLP DV
HYLVBUHOX\R LQGLVFUP LODGR GH DXWQRP DV
HWIVDLP DV
%dEQRJWI -D
e« $OMQ\ +HGL7RIIGU / DV * XHUDV GHO) XWKUR ( GLVIDGR SRU / LW®H
WRZ Q &R  (GLFIRQHV 3®@|D -DQHV ' LVSRQLE®H HQ
KW8Y  GLDAHAWXQLURND HV GHVEDUID DUAFXQR sal
e $P QLWAD , QWHUQDFLRQDO ' LRQHV GH FRP EDW XQD DP HQD| D P X\
UHDO ' LVSRQLEOH HQ KW8V 777 HVDP OHW RU HQ TXH
HWDP RV UHSRUDMN GURQHV
.« $VOP : DA ' LIRQHV «DP HQD] D R DGHIQVR' $ VIDTXHV GH GURQHV

QRUMDP HULFDQRV \ VXV FRQVHFXHQFLDV HQ 3DNIWEQ ' LVSRQLEG! HQ
KW8V 7 ZZ LFLS FDWSHU®DSDX HV DUAFX@R DVIDTXHV GH GURQHV
QRUMDP HUFDQRV \ VXV FROVHEXHQFLDV HQ SDNLWIDQ

e &DP HRQ - ' LWHFVRU 7KH 7HP LODVRU>3HOFX@@2 URQ 3LFVWUHV

e &DQR -RW« / DV JXHUDV GHO I XWXLR @RV FRQI @QFVRV GH UFXDWID
J HQHLDFLUQY TXH \D HWEZQ DTX™ ' LVSRQLE®H HQ
KW8Y  HKLF HV @V JXHUDV GHOI XVXUR @RV FRQI QFVRV GH
EXDU/M JHQHUDFLRQ TXH \ D HWIDQ DTXL

o &&:

e &RQYHQFLUQ VREWH 3WRKLELFIRQHV R 5 HWULFFLRQHV GHO( P SR GH &LHU/MDV
$WP DV

e  &RQYHQFLRQDMV TXH 3XHGDQ &RQVLGHUDUWH ( [ FHMLYDP HQWA 1 RFLYDV R GH
( | HFAVRV



,QGLVFUP LODGRV ' LVSROLEGH HQ KW8V _ GRFV
QEWDU, XQRGD RUJ_ &RQYHOWRQBROB&HWMDLOB&RQYHOWRQD®: HDSRQOVB

B6 HYHOWKB* URXSBRI B* RYHUQP HOVID®( [ SHUNB &&: **(
__B6SDQLWK SGI
&, &5 / D LQWAQJ HQFLD DU LFLDO\ HODSUHQGL] DN DXVRRP £VIFR HQ ARV

FRQI @FVRV DUP DGRV XQ HQI RTXH FHQWDGR HQ @V SHWRQDV ' LVSRQLE®H HQ
KW8V _ LOVHUQDWRQDOUHYLHZ LFUF RUI VAV GH DXQWVI LNV UHYLHZ V

SGl B$B2. SGl

& &5 3LHIXQVDV \  UHVSXHWDV /R TXH KD\ TXH VDEHU VRELH @V
DUP DV DXWQRP DV ' LVSRQLEGH HQ
KWBV 777 IFUFRU_HV GREXP HQWSUHIXQVDV \ UHVSXHWBV VREWH

DUP DV DXVRQRP DV

& &5 $ UM LFLDOLQWAGDJ HQFH DQG LHIWG VIFKQRARJ LHV LQ P LOVIDU,
GHFLMLRQ P DNLQJ RQ VKH XVH Rl | RUFH LQ DWP HG FRQIQFW ' LVSRQLEGH HQ
KW8V ZZZ JHQHYD DFDGHP \ FK_ NRRP @MVRRY | LGN GRFP DQ

LGV SUMLFIDO  QWAGIHOFH ~ $QG  S5HDWG  7HFKQRMRILHV

Q  0lovmu ' HFLMIRQ 0 DNLQJ SGl

'y /| P LV «WFRV SDWD @ LOWAQIHQFLD DUMLFLDO ' :

' REXP HQOWDO ' LVSRQLE®! HQ_ KWSV  ZZZ \ RX\WWEHFRP _Z DVEK"
DSS GHVA\VRS Y V+9ZZUD7 N W Y,

+RRG * ' LLHFVRU (\ HLQ VKH 6N\ >3HOFX®@@( QUWAMDLOP HQW2 QH
-DUDP L@R ' LHIR 'H @ ,QWAQJHQFLD $ UM LFLDO DO MHIR GH @RV
GLRVHV ' LVSRQLEGH HQ
KW8V 7 Z Z UAVHDUEK.J DVt QHW SXEQFDWRQ B HBMB, QWM HOFL
DBS$ UV LFLD@BDNK HI RBGHBARVBGLRVHY

. D\ DOW\  * XWDYR S5RWL 0DUD (@QD VI /D XV DFLuQ GH @RV

GIRQHY HQ @V  FRQI@QARV  DWP DGRV ' VSRQLE®!  HQ
KW8V __FH DGLJ VDOHGX DU ELWAMUHDP 98&

.5%6 & $16.< < 5266, SGl
/ HO RQGH 96X GJ HWGHV DUP «HV P LADDUGY GYH | RUMQ«GLWP DLV
DXL GHV UHQRQFHP HOQW ' LVSRQLEGH HQ
KWBV ZZZ GP RQGHIU SRAWTXH DUMEM EXGI HWGHV
DUP HHV P LADDUGV G H | RUMOQHGLWP DLV DXWL GHV
UHORQFHP HOWB B KVP O
0 DUAMQR $ QVRQLR «3RU TX« @ «VIFD HWDEGHFH FUVHURY SDUD GRV
VOWHP DV LOVHQI HQVAV" ' LVSRQLE®H HQ
KW8V 7 Z Z FLHQFLDV RUJ DU XVHU &( 7. 0 DUAQR $ QVROLR
[IEIR  GH &IFR  CH & $ WFD \  VWWP DV LOWMQ)]
_HOVAV

SDUD HQYLDU DO GRFVRU 0 DUAOR SDUD VWX DSWREDFL
& % Q GH FROWAQLGR SGl
1FFRO$ ' UWHAVRU * RRG . LAXB8HOFX@M@9 RO H 3PV LHV




. 218 ' HEHP RV SURKLELU @V DWP DV DXWQRP DV SDUD GLFH
* XVMUHV HQ XQ GHEDW VREWH LOWAQIHQFLD DUW LFLDO ' LVSRQLEGH HQ
KW8BV _ QHZ VXQ RUI_ HV WRU,

e 3«WH * DUFD_f O'DR / D LOWAJ UDFLQ FXUULFX@U GHOFLQH GLJ LVIDOHQ
@ | RUP DFLUQ LOLFLDOGH GRV P DHWURV SHWSHPWYDV GLGEFWFDV\  FUHDVIYDV
' LVSRQLEGH HQ
KW8V 7 ZZ DFDGHP LD HGX / DBLQWAILDFL & % QBFXUULFX@U
BGHBFLOHBGL] WVD@BHOBMBI RWP DFL & % QBLOLFLDBGHBARVEBP DHWURVBSHWY
SHAWYDVBGIG & $ PWFDVB\ BFUHDWYDV

« 5DQGDAD 0 LFKDHO ) RXUK $ QQXDO6\ P SRUXP RQ 3RS &XAXUH DQG
, QVAUQDVIRQDO DZ

e S5HSUHVHQVDMRQ Rl ( VKLFDODQG 0 RUDO' LGP P DV Rl ' URQH : DUDW RQ
6FUHHQ U$Q $QDOVVRI 3 RRG . L@YDQG {\ HLQ 7KH 6N\ ' LVSRQLE® HQ
KW8V  RSLOLRMUYV RUJ | RXU/K_DQQXDOW P SRUXP_RQ SRS
EXQXUH DQG LOVHUQDWRQDOMZ UHSUHVHOVIMRQ Rl HVKLFDODQG P RUDO
GLOP P DV RI_GURQH Z DU DUH RQ VFUHHQ DQ DQDAO MYV Rl JRRG NLGDDQG

HHIOQ
e« 5XWKE\ 5 " LRQHV DWP DGRV \ HOXWR GH I XHJ D GMDO QXHYDV
WFQR®RJ DV \ WHRV FRQRFLGRV 5HY &(6 ' HWHFKR SS

" IVSROLEAH HQ KWBY ZZ77 |HS FDWSHJUDSDX HY DUAMX@R P SAFDHRQHV
GHOXWR GH GLROQHV HQ HOGHHKR LOVIADHRODO

e GHK@F 7UV LQIRWP HV /DWQRDP HUFDQRV WREWH $UWP DV
$XWQRP DV ' LVSRQLE®H HQ__ KWSV VHK@FRU] | WHV LQIRWP HV
@WORDP HUFDQRV VREWH DLP DV DXW & % QRP DV

. 6LSW 6,35, O0LOVDU ([ SHQGLXUH ' DVDEDVH ' LVSRQLE®H HQ
KW8V 77 Z VISU RUI GDVDEDWHV P LG

¢ BRR + «FVRU 9 LRGHQFLD HQ HOFLQH 0 LLDGDV \ LEIDIDV 5HYLWD
fVRP R ' LVSRQLE®Y HQ_KWBV UHYLDWDDVRP RFRP  HV YLRBIQFLD
HQ HOFLQH

e B6VRS . LGBUSRERW WDV YRV DI DLOWWKH P DFKLQH DWVKH 8 1
* HQHUDO $WHP EQ ' LVSRQLE®H HQ

KW8YV 777 WRSNLAHURERW RUW_QHZ V WDV YRV DJ DLOWWKH
P DFKLQH DWMKH XQ JHOHUDODWHP EQ

e 812'$ ' HVDI "RV GH GRV VMWP DV GH DUP DV DXWMQRP DV\ | RUWP DV
GH DERUGDUTRV XQD SHWSHAVYD GHVGH @ DFDGHP LD \ @ VRFLHGDG FLYLO
@WQRDP HUFDQD ' LVSRQLE®H HQ KWBV GREV
QEWDU. XQRGD RUJ_* HQHUD®S WHP EQ B) LUNBERP P LWHHB 6 HYHQW.

1 LQWKBVHWIRQB / DWOBS$ P HUFD 63 SGI
e 9HKRHYHQ 3 ' LLHAVRU 5 RER&RS >3 HOFXM@2 URQ 3LFVKUHV

e 3XEQF &RP P IWW¥H $ JDLQW7RUXWH LQ ,MDHOY * RYHWQP HQWRI ,VUDHO
6XSUHP H &RXUNRI ,MDHO 6 LWIQJ DV WKH + LJK &RXUWNVRI -XWIFH@ + &-

e 3LRVFXVRU Y * DQE ,QWAUQDWRQDO &UP LQDO 7UEXQDO IRU VKH | RWP HU

<XJRVDYLD $SSHDW &KDP EHU &DVH1R ,7 $
e 3WRVHFXVRU Y 7DGLE , QUAUQDWRQDO &UP LQDO 7UEXQDO |RU VKH | RWP HU
<XJRVDYLD $ SSHDW&KDP EHU &DWH1R ,7 $



( QFXHQWID HOERMHWQ FRP SCGHVR HQ

KW§V  VHK®F RUW_ DP DWXUX JHQVDE




