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 QWRGXFFL® Q

&RQ HOLESLGR GHVDULRA@R GH @ LOWAQR.J HQFLD DUM LFLDO ,$ @V EDUJMHUDV SDUD
WX XVR HWEQ GLWP LOX\ HQGR WESLGDP HOWM UHGXFLHQGR @ QHFHVL.GDG GH

KDELQGDGHV WFQLFDV DYDQ] DGDV SDUD LP SGP HQVDUD \

H SDQGLHQGR VX

LP SDFVR HQ £UHDV FLYL®WV \ VHOVLEGN FRP R HO£P ELVR P LOVDU\ HOFUP HQ
RUDQL DGR ( WW LQGXGDE®! FUHFLP LHQVR REQJD D GHVDURRGDU H HAVIYRV
P HFDQLWP RV GH JREHWQDQ]D SDWD P DQHWU VX XVR P LIMJDU VXV UHVIRV
SRAQFLDGBN \  KDFHU | LHQWA D RV GD* RV D GHUHFKRV | XQGDP HQVD®V TXH \ D

HP SLH DQ D J HQHUDU

(Q P L LOWUYHQFLUQ GH KR\ KDU« XQ HWUFLFLR GH
DQEQ@WY VREWH HOLP SDFVR GH J «QHLR GHOX\R P LOVIDU GH
® ,$ SUQFISD® HOWM GH RV VIWWP DV GH DWP DV
DXWMQRP DV SRWAQFLDGRV FRQ ,$ \ FuP R VX SRWQFLDO
SWRQI HUDFLQ KDFLD HOFUP HQ RUDQL DGR HQ $ P «UFD
/DAWMQD SXHGH DIWDYDU @ YLRGIQFLD GH J«QHR DO
IDFLOVDU DVDTXHV GLUILGRVY UWHRUDU GLQEP LFDV
GLVFUP LQDVRUDV\ DI LDQ] DU FXAXLD GHLP SXQLGDG

3DWD DFDQ] DU HWH REMMAYR SUP HLIR GHQP VDU« HO
FDP SR GH P L UH ®f LuQ GH LQLHQGR R TXH VRQ @V
DUP DV DXWMQRP DV\ FuP R HWIDV VH FROQWIAMX\ HQ VRGR HQ
XQ DVSHFVR GHODP S@R X\VR P LOVDU GH @ ,$ (Q XQ
VHIXQGR P RP HQ\R H S@FDW« SRU TX« QR HWDP RV
KDE@QGR GH DUP DV GHOI XWXLR R FX\ D WWFQRAR] D QRV
UVXQD GNDQD R LODFDQ] DE®! FRQYLUMKQGRWH QR
VR@P HOWA HQ DWDFWYD SHUR VDP EL«Q DFFHMLEGH SDUD
DFVRUHV DUP DGRV QR HWIVDGN SDUAFX@MWP HQW GHO
FUP HQ RWDQUDGR (Q @ YAWP D SDUM GH PL
LOVAUYHQFLUQ DQDQ@] DU« HOLP SDFVR GH J «QHLR GH HWD
WFQRARJ D DSQ@FDGD D @V DWP DV VRP DQGR HQ FXHQVD
TXH @ ,$ \ RWDV WFQRMJ DV HP HWHQWAY QR VRQ
QHXWD®NV MLQR TXH WH GND QRWP DYDYV GH J«QHWR
GLQEP LFDV  SDWIDUFD®N \  GHWIXD@DGHV  \
GLVFUP LQDFLRQHV HWUXFWUWDAN @R TXH FLHWDP HOWA
DGTXLHWH VHUDV GLP HQVLRQHV FXDQGR VH WDV@DGDQ D
VLIMWP DV GH DWP DV TXH DVDFDQ D SHUWRQDV MQ XQ
FRQWROKXP DQR WLJ QU LFDWYR

/ D SRWOQHR.DOGH
SLRQ HDFuQ GH
QRV6$/$6 KDFLD
HOFUP HQ

RU DQL DGR HQ
$P «UFD/ DWOQD
SXHGHDIWYDU®D
YLROOQHD GH
J«QHR DO

| DFLAMDUDVIDT XHV
GULILGRV

LH RJ DU

GQQEP LFDV
GQ\VFUP LODVWRUDV
\ D LDQ] DUM
FXQOXLD GH

P SXQLGDG

> @ RQHQFLD SUHVHQVIDGD HQ @ FRQI HUHQFLD LOQVIHUQDFLRQDOO XNHUHV HQ 6HIXULGDG\ ' H HQWD R( OFUP HQ
RW DQL] DGR HQ $ P «UFD / DVIQD GHVGH XQ HQI RTXH | HP LQLWIDA RWDQL] DGR SRUM WHG $P DWXWX  GH

QRYLHP EUHGH YXHQRV'$ LLHV $ WJ HQWQD

> @) XQGDGRW GH 3HU4 SRU HO' HVYDUWP H 5 HSLHVHQVIDQWA GH 6 HKMF HQ 3HW4\ P LHP ELR GH 6VRS . LA@HU

5RERW



8 VRP LOVWDUGH®,$ \ @V DUP DV DXW QRP DV

/D LP SGP HODFLUQ GH @ LOWAQRJI HQFLD DUM LFLDOHQ RSHUDFLRQHV P LAVIDUHV
UHSUHVHQVID XQD WDQW RUP DFLUQ WLJ QU LFDWYD GH @V FDSDFLGDGHV E«QFDV HQ
OQHD FRQ RV FDP ELRV GLVUXSVIIYRV LQWRGXFLGRV SUHYLDP HQWH SRUWAFQR@RJ DV
FRP R @ QXF@DU @ DHRHVSDFLDO @ FLEHUQ«WFD\ @ ELRFQRQL LFD

&XDQGR KDEM@P RV GH @ P LAVIDU] DFLQ GH @ ,$ R GHOX\R P LOVDU GH HWD
VHFQRARJ D QRV WH HUP RV D @ DSQFDFLUQ GH HWRV VIMWP DV HQ GLI HUHQWAV
£UHDV TXH YDQ GHVGH @ GRJWWFD KDWID HODVDTXH VHBFWYR HODQEQWY GH
LOWQIHQFLD \ DSR\ R D @ VRP D GH GHFLMIRQHV HQ @V | XQFLRQHV GH P DQGR \
FRQWRO KDWD HOSHU LOP LHQVR \ DVIDTXH GH VHUHV KXP DQRV FRP R HV HOFD\R
GH GRV VWP DV GH DUP DV DXVMQRP DV\ GRV VMP DV GH DSR\ R D @ GHFLMQ
KDELOVDGRV SRUM ,$ $, ' 66 SRUVXVWIDVHQ LQIQV (Q P L LOVUYHQFLUQ
P HUH HUk D HWRV GRV VAP RVFDVRV

( O&RP L\W¢ , QUAUQDFLRQDOGH @ &UX] 5RND H SQ@FD TXH GRV VMP DV GH DUP DV
DXVMQRP DV VH UH LHUHQ D FXDO'XLHU DUP D TXH VHFFLRQD \ DSQFD @ | XHJ D
VRELH REMMIYRV MLQ LOWAUYHQFLUQ KXP DQD ( WRV VLWWP DV VH DFFLRQDQ
P HGLDQWA VHQVRUHV \ VRIVE DUH DQDQ@] DQ HO HQVRUQR \ FRP SDUDQ @R TXH
GHWRVDQ FRQ XQ RSHU LOGH REMMIYRa SUHYLDP HQWH GHI LOLGR (WA SHU LOSXHGH
LQFOX LU FDUDFVAU WIFDV HVSHF T LFDV FRP R@ | RUP D GH XQ YHK FXQR P LOVIDUR HO
P RYLP LHQVR GH XQD SHUWVRQD ' HHWH P RGR @ DSQFDFLUQ GH @ | XHJ D VH KDFH
D SDUAUJ GHO SURFHVDP LHQVR GH GDVRV SURYHQLHOWAV GH HQWDGDV GH @GRV
VHOVRUHV \ QR SRU XQD RUGHQ KXP DQD LQP HGLDD (Q HWW VHOWGR @V
FRQGLFLRQHV GHODVIDTXH QR VRQ GHVIALP LQDGDV SRU XQ RSHUDGRU KXP DQR VLQR
SRUXQDP £TXLQD

$KRWD ELHQ DXQTXH QR VRGDV @V DWP DV DXWQRP DV GHSHQGHQ GH @
LQWAQJ HQFLD DUM LFLDO HWID V- VIHQH FDSDFLGDG GH SRWQFLDUMDV K DFLHQGR TXH
VX | XQFLRQDP LHQVR VH YXHOD DYQ P £V FRP SGMR (WR JHQHD VHUDV
SUHRFXSDFLRQHV HQ VRUQR D @ SWHYLMELAGDG \ @ FRP SUHQMELQGDG GH GRV
VWP DV (Q HHAVR D WDY«V GH @ ,$ WH SXHGHQ SURFHVDU LESLGDP HQWM
JUDQGHV FDQWGDGHY GH GDVRV \  XVIAD] DUJRV SDUD HWFXVIDU @ | XHY D FRQWD XQ
REMMIYR VLQ SDUAFLSDFLUQ KXP DQD DGLFLRQDO

( Q HOFDP SR GH EDVIDAD SURSLDP HQWH GLFKR HQFRQWDP RV VP EL«Q HOXVR D
JUDQ HVFDM GH DA RUVP RV TXH J HQHUDQ REMMIYRV GH | RUP D DXWMQRP D\ D XQD
YHIRFLGDG \LQ SUHFHGHQWAV MLHQGR FDSDFHV GH SHU LAODU KDWID REMIMLYRV DO
G Du FRP R HV HOFDVR GHOVMWIP D/ DYHQGHU\ * RVSHO XVI{2] DGRV SRUHOHMUFLVR
LMUDHO HQ * D] D

> @ HO RQGH GHDEUO ,VUDHR.DP \ XVHV$, VR LGHQW\ WAQV Rl VKRXVDQGV Rl VDUIHW LQ * D] D
5HFXSHUDGR GH KWBV ZZ Z G RQGHIU HO LOVHUODWRODO DUAFMA LMUDH® DUP \ XVHV DL
VR LGHOWI\ WOV Rl VKRXVDQGV Rl VDUIHW LQ JD] DB B KW O




( WRV VMHP DV DXQTXH FRQWGHWDGRV FRPR GH DSRR D @ VRP D GH
GHFLMLRQHV DO VHU XVIK2] DGRV HQ HVFHQDURV GH FRQI @FVR DUWP DGR JHQHUDQ
SWRI XQGDV SWHRFXSDFLRQHV VREWH VX FDSDFLGDG SDUD UHVSHVDU HO' HUHFKR
, QVAWUQDFLRQDO+ XP DQLVDUR\ QRV' HUHFKRV+ XP DQRV

7DO\ FRP R RFXUMH FRQ GRV VL\WHP DV GH DUP DV DXVMQRP DV GRV VLWHP DV
@DP DGRV GH DSR\ R D @ GHFIMuQ KDELOVDGRV SRU @ ,$ DOFUHDU REMMIYRV
UHGXFHQ D SXQVRV GH GDVRV D VHLHV KXP DQRV SHU LEQGRARV HQ | XQFLUQ GH
GDVD VDP EL«Q VXVFHSVIEGH D VHVIRV 0 £V DGHIDQWA P H UH HULL« D HWIA SXQVR
&DEH SUHFLVDU TXH HWRV VIMWP DV VH GHVDULRGDQ \  XVIKD] DQ HQ FRQI QFVRV
DUP DGRV DFWDGN VRGR HAR VLQ XQD UHIX@FLUQ LOWAUQDFLRQDOTXH LQFCXX\ D
SURKLELFLRQHV KDFLD DTXH@RY VM DV GH DUP DV TXH DVIDFDQ SHUVRQDV VLQ XQ
FRQWROKXP DQR \LJ QU LFDVIYR

DIPP DV DXWQRPDV ,$ PLAWUIDGD \ FUPHQ
RW DQL] DGR

/ RV UVP RV BIQVRV\ FRP SGHRV TXH DFRP SD* DQ GRV LQVHQVRV LHI X @VRURV GH
@ ,$ HQ HOEP ELVR P LOVIDU TXH DGHP £V VH D@P HQVDQ GH | XHUAV LOVAUHVHY
HFRQUP LFRV \  GH SRGHU GH TXLHQHV VH HQOFXHQWDQ GHWEV SMQWDQ XQ
HVFHQDUR GH UHVJR D JUDQ HWDMD SRU HO DYDQFH YHUAJLQRWR GH HWD
WFQRARI D JHQHUDQGR \ D H HFVRV GHYDWIDGRUHV \  DFHBHLDQGR @ YHIRFLGDG GH
@ YLRGHQFLD D QLYHBN VLQ SUHFHGHQWIAV

6L ELHQ HV FLHWR TXH HOGHVDULRAR GH WP DV GH DUP DV DXWQRP DV SXHGH
VHI XLU MLIHQGR GU FLOGH H HRVWDU DV FRP R VX DGTXIMFLUQ LQFXVR SDUWD RV
SWRSIRV (WDGRV SXHV WHTXIHHQ GH WFQR®J D DYDQ]DGD VHQWRUHV
FRP SHRV HWF QR RFXUUUD @R P LVWP R FRQ \MWP DV GH DUP DV VHQFLAIRV GH
EDNR FRWR FDSDFHV GH QDYHIDU LGHQW LFDU \ DVIDFDU REMMIYRV GH | RWP D
DXWQRP D

( VSUHFLVDP HQWA HQ HWH ¥/QIP R FDVR GRV @DP DGRV VWP DV GH REDND JDP D&
GRQGH HOUHVIR GH SURQ HUDFLQ VH DFUHFLHQWD QR VRAR KDFLD ( WIDGRV TXH
SRGUDQ QR HWIDU HQ @ FDSDFLGDG GH GHVDULRADU\ R DGTXLUU GRV VAP DV
P £V DYDQ] DGRV MLQR VP EL«Q KDFLD @V RUJ DQL] DFLRQHV FUP LQDBV ( OUHVIR
GH SURQ HDFLLQ VH YXHOYH DVQ P £V HYLGHOWA HQ QXHWUD UHJLuQ GRQGH HO
FUP HQ RUJ DQL] DGR UHSUHVHQOVID XQR GH @RV SUQFLSDGN GHVDI RV SDUD $ P «ULFD

/ DWQD

&RP R R LQGLFD XQ UHFLHOW HWXGLR GH @ $ FDGHP LD GH * LQHEWD VREUH @RV
UHVI RV GH SLRQI HUIDFLWQ GH GRV MMMAP DV GH DUP DV DXWQRP DVe 3DA XQRV

> @ HQHYD $FDGHP \ Rl , QUHUQDVMIRQDO+ XP DQLVIDUDQ / DZ DQG + XP DQ 5LIKW 6HQGLQJ XS D
[MWH $XVRORP RXV Z HDSRQV M\ WP V SLRQI HIDWRQ UMV 5HFXSHIDGR GH KW8Y ZZZ JHOHYD
DEDGHP \ FK NRRP VRRY | LV GRFP DQ

LBV 6HQGLOJ 8S D ) MWH $ XVRORP RXV . HDSRQV 6\ WiP V 3 LRI HLDWRQ 51
W\V SGI




HOP HQVRV GHOKDUGZ DLH | IFR TXH SHP LWAQ FLHWRV VISRV GH VIMWP DV GH
DUP DV DXVMQRP DV \D VH KDQ GL XQGLGR \ P XFKRV VLWWP DV GH DWP DV
H LWHQWAV SXHGHQ DGDSVIDUVH SDUD VHU DXWQRP RVA ( Q HWH VHQWGR \ VDO
FRP R VH FLVD HQ HOUWHI HULGR WDEDNR RARV DFVRUHV DUP DGRV QR HWIVDGHV \ D
VHQHQ @R QHFHVDUR SDUD SURGXFLU WMIP SGV DWP DV DXWMQRP DV XVDQGR
S@VIDI RUP DV DELHWIDV\ WFQRARI DV GH WWAXI RQRV LOVIAR] HOVIAVA

( WRV VIMWP DV GH DUP DV DXWQRP DV GH REDND JDP Da VRQ P £V \IP SOV
P HQRV FRWRVRV H LQFOXVR SXHGHQ GHSHQGHU GH VIFQRAR] DV FLYLGV GH XWR
GXDO ( WH HV HOFDVR GH QRV GURQHV FRP HUFLDGYV SRU HWP SR LQLFLD® HQWA
GLVH DGRV SDUD | LQHV FLYLGV R UHFUHDWYRV TXH OXHIR SXHGHQ VHU DGDSVIDGRV
SDUD XVRV P LOVDUHV FRP R HOGH WDQVSRUM GH H SGRWLYRV R GH YLILADQFLD ( Q
&RARP ELD SRUHWP SAR KD\ UHSRUMV GHOXVR GH HWRV GLRQHV SRU SDUM GH @V
GLMLGHQFLDV GH @V H VIQVDV ) $5&+ ( OXVR GH HWRV GLRQHV VIDP EL«Q SHUP VM
VRUADU | LRQWALDV | VLFDV GRJUDUP D\ RUDFFHVR\ FRQWROGH VIHULLVRULRV

UHFROFVDU LOWAQRJ HQFLD VREUH P RYLP LHQVRV SRQFLDGYV R
LOFOXVR GHVSGY DU DUP DV \  UHD@] DU DVDTXHV VHOFLYRV
(Q O«[LFR SRU HWP SRR @RV FEUMDN KDQ HWDGR
XVUQ] DQGR GLRQHV SDUD RSHUDFLRQHV GH YLILADQFLD \
FROQWDEDQGR DV~ FRP R KD\ UHSRUMV GH VX XVR SDWD
@Q] DU H SGRRWLYRV> 6L ELHQ HWRV GURQHV SXHGHQ QR VHU
FRP SGMDP HOWH DXWMQRP RV VX XWQ] DFLUQ \  HOLQWAUKY
TXH JHQHDQ HQ HWRV \ RWRV JUXSRV UHSUHVHQOVDQ @
FUHFLHQWA LOWWI LDFLUQ GH @ LOWAQRJ HQFLD DUM LFLDO\ @V
VWFQRAR] DV FRP HUFLDG HQ RSHUDFLRQHV FUP LQDGV

> @HP DQD $V XWQ] DQ @V GIMGHQFLDV GH @V ) $5& GURQHV FRQ
H SGRLYRV SDUD DWDFDU DO ( MUFWR HQ &DXFD S5HFXSHUDGR GH
KWBV 777 VHP DODFRP QDFLRQ DUAFXAR DVL XVIKD] DQ @V GIMGHOFLDV
GH @V | DUE GUROHV FRQ H SGRVLYRV SDUD DVIDEDU DOHNHUFLVR HO
FDXFD ( O( VSHFVDGRU / DV GLMLGHQFLDV GH @V ) DUF \ HO( / 1
HWMZQ XWDQGR GLRQHV SDWD DWTXHV H SGRUYRV 5HFXSHUDGR GH
KWBV 7 ZZ HOVSHAVIDGRUFRP  MGLFLDO @V GLIM.GHOFLDV GH @V | DUE \_HO
H® HAWDQ XVDOGR GUROHV SDUD DVIBTXHV H SGRVLYRV DUAF®A ,QI REDH
(OXWR GH GLRQHV SRU GIMGHQFLDV GH @V )$5& XQD DP HQD] D
FUHFLHQWA 5 HFXSHUDGR GH
KWV ZZZ LOIREDHFRP DP HUFD FRA®P ELD HOXVR GH GURQHV SRU GLMLGHOQFLDV GH @V
| DUF XQD DP_HQD] D FUHFLHOWA
>@R 1HZV QRYLHP EWH " UXJ FDUMOY XVLQJ ERP E GLRSSLQJ GURQHV NLABG 0 H LFDQ DUP \
VR@GLHW 5HSRUW S5HFXSHIDGR GH KW8SV  ZZZ IR[QHZVFRP Z RUT GUXJ FDUMY XMLQJ ERP E
_GURSSLQJ GLROHV NLABG P H LFDQ DUP \ VR@IHW LHSRUWN ( 03DV GHIHEUHR ' LRQHV VKKH QWA
ZHDSRQ Rl 0 H LFRW FDUMY 5HFXSHUDGR GH KWBY HOJ QWK HBDLV FRP XD GUROHV VKH
@WAWZ HDSRQ RI P H_ LFRV FDUMY KVP O




" HRWR MGR RWD GLP HOMpQ TXH
| DFLOVID @ SURQI HWDFLQ GH HWRV
vIwWwP DV GH DWP DV HV HO GH @

( Wi DGDSVIDELDGDG HQVRQFHV
QRVR® DXP HOVD HOUHVIR GH

DX\VRQRP D @ TXH  SXHCGH
DFDQIDUWH  JWFIDV D @
FRP ELQDFLUQ  GH  FKLSV  CH
SURFHVDP LHQVR GH DOD SRWQFLD
VHQVRUHV DYDQ] DGRV \  VRIVZ DLH
GLI VDO HOP HQVRV TXH FLHWDP HOWH
\D HWEQ GLVSRQLEGV
FRP HUFLD® HQWM

SLR@ HLDAQ KDFLD DRVRUHV
| XHDGH@®\ FRP R&V
JUXSRVFUP LOD®BN MLQRTXH
VP EL«Q LQFUHP HOWD

SLRE®P DVCGH
UHVSRQVDELDGDG GIDO. «VFD
\ D LOKHUHQWAV HQ GRVMMP DV
GHDLP DVDXWQRP DV\ RARV
$, ' 66 P £VVR IMAFDGRY

([ LWHQ VP EL«Q LHSRUMV GHOX\R
SRU SDUM GH JUXSRV FUP LQDGV GH
DORUP RV SUHGLFVLYRV  XVIKD] DGRV
SDUD RSVIP 1] DUVXV UXVIDV GH
FRQWDEDQGR ( WRV VIWHP DV SHUP LVIHQ DQDQ] DU J UDQGHV YR HQHV GH GDVRV
HQ VIHP SR UHDO\ VHBFFLRQDU UXVV P HQRV YLILADGDV R FRQ P HQRU UHVIR GH
LOVAUFHSFLUQ SRU SDUM GH @V DXVRUGDGHY 3RU HWP S@R DSQFDFLRQHV FRP R

DIH \ * RRIGI 0 DSV GLVH DGDV SDUD RSWP L] DU HO WEILFR XUEDQR VRQ
XVIKD] DGDV SDUD HVTXLYDU FRQWRGN SRAFIDBNV \  FRQIHWIMQ YHKLEX@MU
| DFLOVIDQGR HOWDQVSRUM GH GLRIDV DUP DV\ SHWRQDV HQ @ UHJ LuQ ,

' HOP LVP RP RGR @ FUHFLHQWA GLVSRQLELQGDG GH VRI VE DUH GH FuGLI R DELHUW/R
\ S@WDIRWP DV GH VXWFUSFLUQ HQ @ GDWN Z HE | DFLOVD TXH HWRV JUXSRV
FUP LQD®V DFFHGDQ D VWFQRGR) DV DYDQ] DGDV VL.Q QHFHMLGDG GH JUDQGHV
FRQRFLP LHQVRV WFQLFRV @R TXH HWZ H SDQGLHQGR HO DEFDQFH GH HWDV
SWEFWFDV HQ @ UHI LpQ

( WD DGDSVDELQGDG HQVRQFHV QR VR DXP HQVD HOUHVIR GH SURQ HUDFLLQ
KDFLD DFVRUHV | XHUD GH @ @\ FRP R GRV JUXSRV FUP LOQDBN VLQR TXH VP EL«Q
LOQFUHP HQVD SUREGHP DV GH UHVSRQVDELQGDG G DO\ «VIFD \ D LQKHUHQVIAV HQ GRV
VLIWWP DV GHDUP DV DXWQRP DV\ RWRVS, ' 66 P £VVRI DMIFDGRV

> @, QMIKW&UP H GH THELHR %DOVF WFKQRM®RI\ KHGBLQJ WDI | LFNHW HXGH DGYDQFHG
VIHFKQR@RI\ DQG DXVKRUMMAHV , QWIKW &UP H 5 HFXSHUWDGR GH
KW8BV  LOMJKWUP HRW OQHZ V DODA MV EDVLF VWFKQRARI\ KHGBLOQJ WDI | LEFNHW HXGH DGYDQFHG
VHFKOR®RI\ DXVKRUWHYV




( WD DGDSVDELAGDG HQVRQFHV QR VRAR DXP HOVD HOUMHVIR GH SURQ HUDFLLQ
KDFLD DFVRUHV | XHUD GH @ @) FRP R RV JUXSRV FUP LODBNV VLQR TXH VDP EL«Q
LOFUHP HQVID SLREGHP DV GH UHVSRQVDELQGDG GHI DO\ «VIFD \ D LOK HUHQVAV HQ GRV
VLIWWP DV GHDUP DV DXWQRP DV\ RWRVS, ' 66 P £V VRI DMFDGRV

DUP DV DXWQRP DV FUP HQ RWDQL DGR \ YLRGHQFLD GH
JOQHLR

&RQ HWRV UHVIRV HQ P HQW SRGHP RV H SGRUDU DKRUWD FuP R GRV VIMWP DV GH
DUP DV DXWMQRP DV QR VRGR DOMLDQ GLQEP LFDV GH VHIXUGDG VLQR VDP EL«Q
JHQHWDQ LP SDFVRV GL HIHQFLDGRV \ DI HAVDQ GH P DQHUD GHVSURSRUFLRQDGD D
P XNHUHV LQI DQFLDV\ FRP XQLGDGHV P DUJ LQDGDV

&RP R @R LQGLT X« DOLQLFLIR @ WFQRMRJ D QR HV QHXWDO H LQFOXVR HV VH LMD

/ RV DORUVP RV TXH DQP HQVDQ GRV VLWHP DV GH ,$ UH OIDQ \ UHSLRGXFHQ @RV
VHVIRV GH J«QHUIR SUHH LWHQWAY HQ QXHWUDV VRFLHGDGHY RV FXDGBV VH YHQ
H DFHUEDGRV SRU @RV GDVRV VHVJ DGRV X\I2] DGRV HQ VX HQWHQDP LHQVR\ SRU@V
SHWSHFYDV QP LVDGDV GH TXLHQHV GHVDURRADQ HWDV WFQRMI DV ' H HWH
P RGR DORSHWDU VREWH GDVRV \  HWUXFVUDV LP SUHJ QDGDV GH GHVLI XDGBDGHV
VIMKP LFDV @ ,$ QR VRGR DP SQI LFD @V | DADV LQK HHQVIAV DOVWIHP D VLQR TXH
VDP EL«Q SHUSHWD @ GLVFUP LQDFLIQ UH XHU D @V GLQEP LFDV SDWLDUFDGHV \

DIWDYD @V IRWP DV GH YLRBIQFID GH J«QHWIR \D SUHVHOWN HQ QXHWUDV

(Q WFQR®RI DV HP HUHQWA FRP R HO
@ WFQRARI-D QR HV UHFRQRFLP LHQVR IDFLDO SRU HWP S®R RV

QHXVVDO H LQFO(\/R HV VVIRV GH J«QHWR VRQ HYLGHQWAV
, QYHWIJ DFLRQHV FRP R @V CGH -R\

TXH DQ@P HQVIDQ RV GHP RWUDGR TXHHWRVMWIHP DV SUHVHQVIDQ

VIWWHP DV GH ,$ WH GINDQ \
UHSURGXFHQ RV VHVI RV GH
JOQHWR SUHH LWHOWAV HQ 5 HVHDUFK 9RO 5 HFXSHUDGR GH

> @Y%XR@P Z LQL - * HEWX 7 * HQGHU 6KDGHV
,QVAVHAIRQDO $FFXWDA ' LVSDUMHV LQ  &RP P HUFLDO
* HQGHU &MWL LFDWRQ 3URFHHGLQJV Rl 0 DFKLQH / HDUQLQJ

ZZZ P HGLD P IMHGX SXEQ@FDVRQV JHOGHU VKDGHV
LOVAWHFVIRODODFEX DR\ GLVSDUMHV LQ FRP P HFLDO

QXHWADV VRFLHGDGHV
JHOGHU FOWL LFDWRQ

&LVDGR SRU 5DP \D\ -RQHV + GH RFWEW 5DFLVP DQG ) XA@ $XVRQRP RXV : HDSRQV

" RFXP HQVR GH SUHVHQVDFLLQ DO5 HIVRRU ( VSHFLDOGH @V 1 DFLRQHV 8 QLGDV VREUH | RUP DV FRQWP SRUEQHDV
GH WDFLWP R GLVFUP LQDFLQ UDFLDO [ HQRIRELD \ | RUP DV UHIDFLRQDGDV GH LQVRGALDQFLD VIDAMU VREUH HO
LP SDAVR GH @V QXHYDV WFQR®J DV GH @ LQIRWP DFluQ HQ @ LIXDABDG WDFLDO 5HFXSHUDGR GH
KWBV 777 RKFKURU_ VIV GH DXQWI LBV ' RFXP HOW WXHV 5DFLVP 65 &DAD FDP SDL]QVRWRSNLABU
URERW SGI




XQD P HQRU SUHFLMLQ DOLGHQW LFDU D SHWVRQDV GH W] RVFXUWD HVSHFLD® HOW
P XMIUHV 6HIYQ GRV KDAD] JRV GH %XRMP Z LQL\ * HEUX @V VIDVDV GH HUURU GH
@RV VWP DV FRP HUFLDGY GH UHFRQRFLP LHQVR | DFLDOVXSHUDQ HO  FXDQGR VH
WDV GH SHWRQDV FRQ SLHORVFXUD DVFHQGLHQGR D FDMLHO ~ SDUD HOFDVR GH
P XMIUHV FRQ HWD FDUDFWUWIFD ( WH VHVIR FRP SLRP HIH @ SUHFLMuQ \
H HALYLGDG GH HWRV VP DV DV RP R LQFUHP HQVD GRV ULHVI RV SDUD DT XHADV
SHUWRQDV FX\ DV FDUDFVWJWIFDV | MIFDV VRQ P DO LQWUSUVDGDY SRU @RV
DARUVP RV ( WR SXHGH GBYDU D XQD LGHOW LFDFLuQ HUMQHD SHU LADQGR D
FLHW/DV SHWRQDV FRP R DP HQD|DV @R TXH HQ VLWDFLRQHV FUMFDV SRGUD
VIHQHU FRQVHFXHQFLDV JWDYHV FRP R GHWWQFLRQHV LONU LFDGDV R @ YLRGHQFLD
SRQFLDO

( WD LHDQGDG HV HVSHFLD® HOWA DADUP DQWA HQ FRQW VRV GRQGH HOFUP HQ
RW DQL] DGR LOVHQWL LFD GRV QLYHB GH YLRGHQFLD GH J «QHLR \  SXHGH KDFHU XVR
GH HWRV VLWIP DV SDUD @ YLI LOQFLD FRQWRO\ UDWUHR GH SHUWRQDV 7RP DQGR
HQ FXHQW @ SRFD I[LDELAGDG GH @ WWFQRARI D DSQ@FDGD HQ P XNHLHV
UDFLD@] DGDV \  RWRV JWXSRV P DUILQDGRV FRPR WVRQ @V SHWRQDV
DI LRGHVFHQGLHOMY @RV SXHE®RV LQG JHQDV RWILQDURV SHWRQDV /* %4 7
LQI DQFLDV SHUWRQDV FRQ GLWFDSDFLGDG HQWH RWRV @ DFHMADFLUQ GH @
YIRGIQFLD \ @ | DFLOVDFLUQ GH LOWP LGDFLUQ HQFRQWDUDQ WAUHQR | «UAD
LOVHQW LFDQGR \ DP SQ@ LFDQGR @V P YAUSGV | RUP DV GH RSUAMUQ \  YLRGAQFLD
D @ TXH\ D VRQ VRP HVIIGDV VDBV J UXSRV

$KRWD ELHQ HWH LP SDFVR QR VH SWRGXFLUD GH P DQHWD XQURW H 3RU
HWP SGR P XMHILHV LQG JHQDV \ DI LIRGHVFHQGLHOWAY TXH \ D HQI UHQVDQ XQD
P DU LQDFLUQ KIMMUFD SXHGHQ VHU @V P £V DI HFVDGDV HQ £UHDV FRQWRMGDV
SRUJUXSRVFUP LQD®V / RP LVP R VH SRGUD SURGXFLUHQ HOFDVR GHP XNHUHV HQ
VIVKDFLQ GH SREUH D\ SREWH DH WHP D TXLHQHV VRQ P £V VXVFHSWEGH D VHU
Y PP DVGHWDVWD\ H SRDFLUQ WHVIRV TXH SRGUDQ DP SQ LFDUWH FRQ HOX\R
GHVAFQRARI DVGH, $

$WP LVWP R @ FDSDFLGDG GH GRV VIMWP DV GH DUP DV DXVWMQRP DV SDUD UHDQ@] DU
DDTXHY GLUJLGRV EDVDGRV HQ GDVRV UHFRSLDGRY R SHU LDP LHOVRV
DXVRP DW] DGRV SXHGH FRQYHUAMWH HQ XQ LOWUXP HQVR GMVDO HQ P DQRV GH
JUXSRV FUP LOD®V TXH EXVFDQ LOWP LGDU VRP HIU R HQP LQDU D P XNHUHV
GH HQVRUWDV GH GHUHFKRV KXP DQRV DFIYLWIDV R LQFOXVR Y PP DV GH WWDVID TXH
LOVIHQVDQ HVFDSDU GH UHGHV GH H SGRDFLIQ

( OXVR GH DUP DV DXWMQRP DV HQ HOFRQW] VR GHOFULP HQ RUJ DQL] DGR VP EL«Q
SRGUD WH RY DUXQD FXQ@XUD GH LP SXQLGDG DOl DFLAVIDU@ FRP LMuQ GH GHQVRV
D GLWDQFLD DV FRP R LP SRQHUEDUUHUDV DGLFLRQD®V DODFFHVR D @ MWWIFLD DO



GU LFXQDU @ UHQGLFLuQ GH FXHQVIDV\  KDFHU VXP DP HQWA G FLO\ FRP SOID M
GHVALP LOQDFLLQ GH UHVSRQVDELQGDGHV

$V° @V DWP DV DXWQRP DV QR VRGR VRQ XQD DP HQD]D HQ WP LQRV GH
VHIXUGDG VLQR VP EL«Q HQ @ SHUSHWDFLUQ GH VWP DV GH RSUMMUQ TXH\ D
DIHVDQ D @V P XMUHV \ D @V FRP XQLGDGHV P £V YXG@HWDEGN 6LQ XQD
UHI X@FLIQ DGHEXDGD VX  SWRQ@ HDFLUQ SRGUD DP S@DU @ EUHFKD GH
GHWLIXD@BDG\  YLRGHQFLD TXH @V VRFLHGDGHV\ D HQI ULHQVIDQ

,GHDV | LQDQHV

(O GHVDURGR \ SWRQ HDFLUQ GH WWFQRARI DV EDVDGDV HQ LOWAQRIHQFLD
DUM LFLDO FRP R GRV VLMWP DV GH DUP DV DXWQRP DV UHSUHVHQVIDQ GHVDI RV
«VIFRV \ KXP DQLWDURY GH HQRWP H P DIQLWG TXH VH YHQ DJWDYDGRV SRU VX
SRVLEGH XVR HQ FRQW{ VRV GH FUP HQ RW DQL] DGR\ YLRGHQFLD GH J«QHLR ( WDV
WFQRRI DV GMNRV GH VHU QHXWDV WH GIDQ \  SHUSHWDQ GHWLI XDAEDGHV
HWUXFWLDBN DXP HQVDQGR HO LP SDFVR HQ SREMFLRQHV \ D YXGHDEGV \
H DFHUEDQGR GLQEP LFDV GLVFUP LQDVRUDV

(VI XQGDP HQWDOTXH FROWQXHP RV LOYHWLL) DQGR GHVGH
XQ HQIRTXH LOQWAWHFFLRQDO \ GH JEQHLR VREWH @RV
UHVJ RV GH SURQI HUDFL® Q GH HWIDV WAFQRGQR] -DV KDFLD HO

FUP HQ RWDQL DGR YLVLELQFHP RV QXHWYRV KDAD] JRV \
HOIYHP RV  QXHWUD SHWSHPWYD KDFLD  HVSDFLRV
LOWHUQDFLRQDGHV \  UHJLRQDAYV GRQGH VH HWY EXVFDQGR
UHJ X@UHWRV VIMWP DV




( QFXHQWID HOERMHWQ FRP SCGHVR HQ

KW§V  VHK®F RUW_ DP DWXUX JHQVDE




