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ESTABLISHED & TRUSTED NEUROLOGY & SLEEP PRACTICE 

Southern California 

Description of Business 

The company is a long-established, full-service outpatient neurology and sleep medicine practice 
serving Southern California since 2007. Founded and led by a board-certified neurologist and sleep 
medicine specialist, the practice provides comprehensive neurological care alongside an accredited 
sleep diagnostics program, creating a vertically integrated clinical platform that supports strong 
referral networks and diversified revenue streams. 

The practice offers a broad scope of neurological evaluation, diagnostic testing, and treatment 
services for disorders affecting the brain, spine, and nervous system. Core clinical services include 
general neurology consultations for new and established patients, electroencephalography (EEG) 
including routine and ambulatory testing, electromyography (EMG) and nerve conduction studies, 
in-lab polysomnography sleep studies, home sleep testing, and therapeutic procedures such as 
Botox treatments for migraine, cervical dystonia, and spasticity. 

Supported by a strong referral network of primary care physicians and specialists, the practice 
averages approximately 90 new patient referrals per week and maintains contracts with major 
independent physician associations (IPAs) at reimbursement rates above standard Medicare 
benchmarks. 

Since its founding in 2007, the practice has built a large and active patient base with more than 
7,000 patient charts and an established reputation for delivering specialized neurological and sleep 
medicine care. With integrated diagnostic capabilities, established referral channels, and 
experienced clinical infrastructure, the company represents a turnkey acquisition opportunity for 
neurology groups seeking expansion, private equity platforms consolidating outpatient neurology 
services, or hospital systems expanding their outpatient specialty footprint. 
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Products & Services 

The company operates a diversified outpatient neurology and diagnostic platform.  Amongst other 
services, below are a list. 

Neurology Services 

	 •	 Carpal tunnel syndromes 

	 •	 Migraine and other types of headaches  

	 •	 Epilepsy and seizures 

	 •	 Alzheimer’s and other types of Dementia  

	 •	 Polyneuropathy 

	 •	 Parkinson disease 

	 •	 Evaluation of neurological symptoms 

	 •	 Multiple Sclerosis 

	 •	 Ulnar neuropathy 

	 •	 Suprascapular neuropathy 

Sleep Medicine 

	 •	 Obstructive sleep apnea 

	 •	 Central sleep apnea 

	 •	 Periodic leg movements 

	 •	 Parasomnias 

	 •	 Narcolepsy 

	 •	 Continuous Positive Airway Pressure (CPAP) 

	 •	 Management of restless legs syndrome 

	 •	 Diagnosis and management of sleep apnea 

	 •	 Polysomnography/ CPAP transition 
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Neuro-diagnostic Testing 

	 •	 Electroencephalogram (EEG) 

	 •	 Electromyography (EMG) 

	 •	 Nerve Conduction Study (NCS) 

	 •	 Evoked potentials 

	 •	 Polysomnogram 

2025 Volume Snapshot 

	 •	 2,664 new patients 

	 •	 4,230 follow-up visits 

	 •	 1,223 in-lab sleep studies 

	 •	 584 home sleep tests 

	 •	 1,172 EMG studies 

Payor Mix 

The practice maintains contracts with major IPAs, managed care organizations, and commercial 
insurers. The majority of patient volume is generated through long-standing relationships with 
regional managed care networks. 

Payor % of Revenue

Local Insurance Providers 67%

Alpha Care Medical Group 12%

Optum Care Network 9%

Medicare 3%

Kaiser Permanente 3%

Blue Cross 2%

Self Pay 1%

Other 3%
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Employee/personnel/payroll: 

Title/Position FT/PT Role Salary # of 
Years

MD 1/ Owner FT Full-time clinician, medical director 
(50 hrs/ week)

$370,000 19

MD 2 FT Full-time clinician $300,000 1.5

MD 3 PT Part-time, 60 EMG a month, 3 days 
a month

$144,000 1

MD 4 PT Part-time, 60 EMG a month, 3 days 
a month

$144,000 8

MD 5 PT PT, Follows MS patients, 1-2 days a 
month

$30,000 4

NP PT PT, Inject patient with Botox $15,000 1

Office Manager FT Schedules office visits $45,750 3

Scheduler 1 FT Schedules office visits $43,680 4

Scheduler 2 FT Schedules office visits $45,750 3

MA 1 FT Supports MDs, inject botox $57,000 10

MA 2 FT Supports MDs, inject botox $45,000 7

Front Desk FT Manage employees, Reports to 
Medical Director

$41,000 1

Sleep Technician 1 FT Performs sleep studies $88,800 19

Sleep Technician 2 FT Performs sleep studies $62,200 1.5

Sleep Technician 3 FT Performs sleep studies $58,500 1

Scoring Technician PT Score sleep studies $36,000 8

EMG Technician PT Performs NCV $72,000 4

RRG Technician PT Performs EEG $28,000 1
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Billings/collection 

The company outsources its revenue cycle management to a third-party provider. Claims are submitted 
directly to contracted insurance payers, including Medicare, commercial insurers, and regional 
independent physician associations (IPAs), ensuring efficient billing, claims processing, and collections.	  

Annual Revenue and Profits 

BUYER TO CONFIRM ALL NUMBERS AND ADVISED TO HIRE CPA TO REVIEW ALL FINANCIALS. 
INFORMATION TAKEN FROM SELLER PROVIDED TAX RETURNS AND DOCUMENTS. PRBB DOES NOT 
WARRANTY THE INFORMATION PROVIDED, BUT MERELY SHARES INFORMATION RECEIVED FROM 

SELLER. 

Revenue Mix 

Year 2025 2024

Annual Revenue $4,454,011 $4,169,042

EBITDA $1,529,645 $1,260,000

Service Line % of Revenue

Sleep Studies 29%

Follow-up visits 24%

New patient visits 19%

NCV testing 13%

Needle EMG 8%

Home sleep tests 3%

EEG 2%

Botox treatments 3%
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Equipment 

The company is equipped with all necessary equipment to operate. All equipment is owned 
outright, maintained in good working condition, and included in the sale. The replacement 
value would be $200k. Key assets include: 

• 6 Alice machines 

• 3 Cadwell EMG machines  

• 1 Cadwell EEG machine 

• 1 Cadwell ambulatory machine 

• 1 TrackIt T4A Solo Ambulatory Unit 

• 2 electric chairs- 230 Ritter by Midmark 

• 20 laptops and desktops 

• Office furniture for 15 employees 

• Office furniture for 30 patients in the waiting room  

Marketing  

The company’s patient flow is sustained primarily through long-standing referral 
relationships with physicians and medical groups rather than direct advertising. This 
relationship-based model drives steady demand and high utilization. 

•  Established network: Trusted by PCPs, pulmonologists, cardiologists, and medical groups. 

•  In-network advantage: Contracts with Medicare and major insurers drive steady referrals. 

• Proven reputation: ACHC-accredited and an early adopter of home sleep testing. 

• Low marketing spend: Relies on word-of-mouth; strong opportunity for digital and 							    

outreach campaigns. 

• Growth potential: Expand through obesity clinics, PCP networks, and DME partnerships, 

and collaborations with durable medical equipment (DME) providers. 

⸻ 
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Hours of Operation 

Facility Overview 

This practice is located in a full-service medical building with free parking and ADA access, 
the clinic has 4 exam rooms, 1 EEG room, 2 private restrooms, and 6 sleep study rooms 
(procedure/exam room).  

30% exam use, 40% sleep use, 20% staff use, 10% waiting area use. 

The facility is efficiently designed to support neurology consultations and sleep diagnostic 
services and is well-suited for continued sleep diagnostics operations or other outpatient 
medical uses. 

Ownership Overview 

The company is privately owned by a single individual with long-standing experience in 
healthcare operations who remains actively involved in the business. The owner is pursuing 
an eventual exit and retirement and is open to remaining with the practice for a negotiable 
transition period to support continuity of operations. 

The owner is committed to facilitating a smooth handoff to new ownership, including 
introductions to key referral sources and operational training as needed. There is no outside 
investment or institutional ownership, and the company is being offered as a 100% 
ownership sale. 

Monday Tuesday Wednesday Thursday Friday Saturday Sunday

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Office: 
8AM-5PM 

Sleep: 
8PM-6AM

Sleep: 
8PM-6PM
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Real Estate 

The business currently owns a 4,631 sqft building also up for sale along with the practice for 
$5.3M.  If not purchased, lease will be $3.80/ SF NNN. 

Areas of opportunity 

The company is well-positioned for strategic growth through multiple operational, clinical, and 
geographic expansion levers. Key areas of opportunity include: 

1.	 Billing 

	 •	 Using in-house billing will reduce expenses by $100k/ year 

2.	 Ambulatory Services 

	 •	 Adding ambulatory EEG will increase income by $100k/ year 

3.	 Add Complementary Specialties 

	 •	 In-house infusion for Alzheimer’s, CIDP, MS treatment, MRI, EMG providerlinical trials  

	 •	 Replace outsourced EMG and Botox work with an employed provider  

	 •	 Clinical trials 

4.	 Recruitment 

	 •	 Adding mid-level employees will increase and sustain current patient base 

4.	 Geographic Expansion 

	 •	 Opening a satellite office in the other side of the region 

For more information, contact us. 

All information contained within this document and in all other materials was furnished by either the buyer 
or seller of the business. Purchasing a business involves risk and all parties are advised to seek legal 
and financial advice. Pacific Reliance has not and will not verify the accuracy or completeness 
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Matt Gutierrez
Replace Owner’s Work:
-$300,000

Matt Gutierrez
Total EBITDA 
$1,529,645
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