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BYLAWS OF THE

TI BURON PROPERTY OWNERS ASSOCI ATI ON, | NC

1.0 I DENTITY

These are the bylaws of the Ti buron Property Omers Association, Inc.
(hereinafter called Association), a corporation not for profit under the | aws of
the State of Florida, the Articles of Incorporation of which were riled in the
Of-ice of the Secretary of State on Novenmber 8, 1985. The Associ ati on has been
organi zed for the purpose of owning and operating the comobn areas of Tiburon
Subdi vi si on (hereinafter called Tiburon), which are | ocated upon the |ands
described in the Articles of Incorporation

1.1 MAILING ADDRESS The nmiling address of the Association will be: Post Ofice

Box 1981, Palm City, Florida 34991-1981

1.2 FISCAL YEAR The fiscal year of the Association will be July | through June

30 of the follow ng year
1.3 SEAL The Seal of the corporation will bear the name of the corporation, the
word "Florida", the words "Corporation not for Profit", and the year of

i ncorporation. An inpression of the Seal is as foll ows:



2.0 MEMBER MEETI NGS

2.1 ANNUAL MEETI NGS The Annual Meeting of the Association shall be held on the

third Wednesday of June each year and it shall begin at 7:30 P.M If the day for
the Annual Meeting falls on a legal holiday, the neeting will be held at the
sanme hour on the first day following that is not a | egal holiday. At each Annua
Meeting, the nenbers shall elect a Board of Directors and transact such business
as may properly conme before the neeting.

2.2 SPECI AL MEETI NGS Speci al Meetings of the menbers of the Association will be

hel d whenever called by the President, by a najority of the Board of Directors,
or upon receipt of a witten request fromone-third of the nenbers entitled to
vot e.

2.3 NOTICE OF MEETINGS Notice of all neetings of the Association, stating the

time and place and the reasons for which the neeting is called, will be given by

the President or Secretary. In addition, all neetings of any comittee appointed

by the Board of Directors will be open to all menbers of the Association and
wi I | be announced in a manner sinmilar to that used to announce neetings of the
Associ ation and the Board of Directors. Such notice will be placed in a

prom nent |ocation inside the Recreation Area Pavilion at |east one week prior
to the announced tine of the neeting.

2.4 QUORUM A quorum at all mneetings of the Association will consist of thirty
(30) percent of the nenmbers who are entitled to vote. The acts approved at a
neeting at which a quorumis present will constitute the acts of the nenbers,
except when approval by a greater nunber of menbers is required by the

Decl aration of Protective Covenants, the Articles of |Incorporation, or these

byl aws.



2.5 VOTING at all nmeetings of the nenbers, one | ot owner per |ot shall be
entitled to vote. If alot is owed by one person, his right to vote will be
established by the record title to his lot. If alot is owed by nore than one
person, or is under |ease, the person entitled to cast the vote for the lot wll
be designated by a certificate signed by the President of the Association
attested by the Secretary of the Association, and fired with the Secretary of
the Association. Such certificates will be valid until revoked or unti
superseded by a subsequent certificate or until a change in the ownership of the
| ot concerned. A certificate designating the person entitled to cast the vote of
a lot may be revoked by any owner of the lot. If such a certificate is not on
file, the vote of other such owners will not be considered in determning the
requi rement for a quorum nor for any other purpose.

2.6 PROXIES Votes may be cast in person or by proxy. A proxy nmay be made by any
person entitled to vote and will be valid only for the particular neeting
designated in the proxy and nust be filed with the Secretary of the Association
before the appointed tine of the neeting.

2.7 ADJOURNED MEETINGS |If any neeting cannot be organi zed because a quorum has

not attended, the nenbers who are present, either in person or by proxy, nay
adjourn the neeting until a quorumis present.

2.8 ORDER OF BUSI NESS The order of business at Annual Meetings and, as far as

practical, at other neetings, wll be:
a) election of Chairnman of the neeting

b) calling of the roll and certifying proxies



c) proof of Notice of Meeting or waiver, of proxies
d) reading and di sposal of any unapproved M nutes
e) reports of officers

f) reports of comittees

g) election of Directors

h) unfini shed busi ness

i) new business, and

j) adjournnent.

3.0 BOARD OF DI RECTORS

3.1 PONERS AND DUTI LES The property and busi ness of the Association shall be

managed by the Board of Directors, which shall consist of at |least three (3) but
not more than five (5) Directors. Al of the powers and duties of the
Association will be exercised exclusively by the Board of Directors, its agents,
contractors, or enployees, subject only to approval by lot owners entitled to
vote when such is specifically herein or el sewhere required. The Board of
Directors nmay contract to pay reasonable fees and sal aries-for services supplied

to the Associ ation.

3.2 ELECTI ON AND REPLACEMENT The Board of Directors designated in the Articles

of Incorporation shall hold office and exercise all power of the Board of
Directors until the election of a succeeding Board of Directors at an Annua
Meeting. However, any or all of the Directors shall be subject to replacenent in
the manner set forth in the Articles of Incorporation. Directors will be el ected

by the nenbers at an Annual Meeting in the follow ng manner:



a)

b)

c)

d)

A Nominating Comittee of at |east two (2) Honeowners will be appointed by
the Board of Directors not less than fifteen (15) days prior to the Annual
Meeting. The Committee will nom nate one person for each of the positions
to be filled. Qther noninations nmay be made fromthe fl oor at the Annual
Meet i ng.

b) The election will be by ballot (unless dispensed by unani nbus consent)
and by a majority of the votes cast, with each person voting being
entitled to cast his votes for one nominee for each vacancy to be filled.
There will be no cunul ative voting.

c) Except as to vacanci es provided by removal of Directors by nenbers,
vacancies in the Board of Directors occurring between Annual Meetings will
be filled by the remanining Directors.

d) Any Director may be recalled and renoved fromoffice with or without
cause by the vote or agreenent in witing by a mgjority of all |ot owners
entitled to vote. The vacancy so created shall be filled by a majority
vote of all lot owners entitled to vote.

e) The term of service of each Director will extend until the next Annual
Meeting or, until his successor is duly elected and qualified or, until he

is renoved in the nmanner el sewhere provided.

3.3 ORGANI ZATI ON MEETI NG The Organi zation Meeting of each newy el ected Board

of

Directors will be held within ten (10) days of the election of the

Directors at such place and tinme as shall be fixed by the Directors at the

Annual Meeting at



which they were el ected. Notice of this O ganizational Meeting will be given by
the President-elect following election of the Board of Directors.

3.4 REGUI LAR MEETI NGS Regul ar Meetings of the Board of Directors will be held

quarterly, at 6:30 PM on the third Wednesday of the nonths of January, April
July, and Cctober. Notice of Regular Meetings will be placed in a proninent
pl ace inside the Recreation Area Pavilion at |east one week prior to the day
nanmed for such neeting. Such notice will state the time and pl ace of the
Meet i ng.

3.5 SPECI AL MEETI NGS Speci al Meetings of the Board of Directors nay be called by

the President or by the Secretary at the witten request of one-third (1/3) of
the Directors. Notice of the Special Meeting will be placed in a prom nent place
i nside the Recreation Area Pavilion at |east one week prior to the date of the
neeting. Such notice will state the tinme, place, and purpose of the Special

Meeti ng.

3.6 QUORUM A quorum at all Meetings of the Board of Directors will consist of a
majority of the entire Board of Directors. The acts approved by a mpjority of
those present at a neeting at which a quorumis present will constitute the acts
of the Board of Directors, except when approval by a greater nunber of Directors
is required by the Protective Covenants, Articles of |Incorporation, or these

byl aw s.

3.7 ADJOURNED MEETINGS If, at any nmeeting of the Board of Directors, there is

| ess than a quorum present, the mpjority of those present nmamy adjourn the
neeting until a quorumis present.

3.8 PRESI DI NG OFFI CER The presiding officer of meetings of the Board of

Directors will be the President. In the absence of the presiding officer, the

Directors present will designate one of their nunmber to preside.



3.9 ORDER OF BUSI NESS The order of business at neetings of the Board of

Directors will be:
a) calling of rol
b) proof of due notice of neeting
c) reading and di sposal of any unapproved M nutes
d) reports of officers and comittees
e) election of officers
f) unfinished business
g) new busi ness, and

h) adj our nnent.

4.0 OFFI CERS

4.1 EXECUTI VE OFFI CERS The executive officers of the Association will be menbers

of the Board of Directors and will include a President, Vice-President,
Treasurer, and Secretary. These officers will be elected annually by the Board
of Directors and nmay be renpoved fromoffice by vote of the Directors at any
neeting. Any person may hold two or nore offices except that the President shal
not also be the Secretary. The Board of Directors fromtine to tine will elect
such other officers and designate their powers and duties as the Board of
Directors shall find to he required to nanage the affairs of the Association

4.2 PRESI EDENT The President will be the chief executive officer of the

Associ ation. The President will have all of the powers and duties usually vested
in the office of the President of an association, including but not linited to,

t he power



to appoint comittees fromanong the nmenbers determ ned appropriate to assist in
the conduct of the affairs of the Association

4.3 VI CE- PRESI DENT The Vi ce-President shall exercise the powers and performthe

duties of the President in, the absence or disability of the President. The

Vi ce- President also shall assist the President and exerci se such other powers
and perform such other duties as shall be prescribed by the Directors.

4.4 SECRETARY The Secretary shall keep the minutes of all proceedings of the
Directors and the nenbers and will attend to the giving and serving of al

notices to the nenbers and Directors and other notices required by |aw. The

Secretary will have custody of the Seal of the Association and affix it to
instrunments requiring a Seal when duly signed. The Secretary will keep the
records of the Association, except those of the Treasurer, and will perform

another duties incident to the office of the Secretary of the Association and as

may be required by the Directors or the President.

4.5 TREASURER The Treasurer shall have custody of all property of the

Associ ation, including funds, securities and evidences of indebtedness. The
Treasurer shall keep books of account for the Association in accordance wth
good accounting practices, which, together with substantiating papers, shall be
made available to the Board of Directors for exam nation at reasonable times.
The Treasurer shall submt a Treasurer's Report to the Board of Directors at
each Regul ar Meeting of the Board and shall performall other duties incident to

the office of the Treasurer



4.6 COVPENSATI ON The conpensation of all officers and enpl oyees of the

Associ ation shall be fixed by the Board of Directors. Directors shall not
recei ve conpensation for their holding off-ice.

5.0 FI SCAL MANAGEMENT

5.1 ACCOUNTS The recei pts and expenditures of the Association will be credited
and charged to accounts under the follow ng classifications, as shall be
appropriate, all of which expenditures will be conmon expenses-
a) Current expenses - includes all receipts and expenditures within the year
for which the budget is nmade, including a reasonable allowance for
conti ngenci es and worki ng funds, except expenditures chargeable to
reserves, to additional inmprovenents or to operations. The balance in this
fund at the end of each year will be applied to reduce the assessnments for
current expense for the succeeding year
b) Reserve for deferred mmintenance - includes funds for naintenance itens
that occur less frequently than annually.
c) Reserve for replacenent - includes funds for repair or replacenent
requi red because of damage, depreciation or obsol escence.
5.2 BUDGET The Board of Directors will adopt a budget for each cal endar year
that will include the estimated funds required to defray the combn expense and
to provide and maintain funds for the foregoi ng accounts and reserves accordi ng

to good accounting practices as foll ows:

10



a) current expense

b) deferred mai nt enance

c) replacenments, and

d) betternents, which shall include the funds to be used for capita
expendi tures for additional inprovenents or additional personal prop"

that will be part of the common el enents.

5.3 ASSESSMENTS The Board of Directors has the power to and shall, fromtine
to time, assess fees and determ ne the anbunts necessary to pay the comon
expenses of the Association. The manner in which assessnments are to be made,
as well as the granting to the Association of lien rights, shall be as set
forth in the thereof, interest, collection and enforcenment shall be governed
by and conducted in accordance with Section 718.116, Florida Statutes, as
anmended, being that section of the Condom nium Act regardi ng assessnents and

col | ection thereof.

5.4 SPECI AL ASSESSMENTS The Board of Directors may nake special assessnents

i n emergenci es upon such conditions as the Board of Directors may authorize,
and such special assessnents shall be levied in the sane nanner as regul ar
assessments. 5.5 DEPCSI TORY The depository of the Association will be such
bank or banks as shall be designated fromtine to tine by the Directors and
i n which the noneys of the Association will be deposited. Wthdrawal of
noneys from such accounts will be only by checks signed by such persons as

are authorized by the Directors.
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5.6 LIMT ON EXPENDI TURES The Board of Directors will be limted to an anount

not exceeding five thousand dollars ($5,000) on an- expenditure. In the .1 event
an expenditure larger than $5,000 is necessary, the Board of Directors nust
recei ve approval of at |east two-thirds (2/3) of the Association nenbers
entitled to vote.

6.0 CONDUCT OF MEETI NGS Robert's Rules of Order (latest edition) will govern the

conduct of Association neetings when not in conflict with the Decl aration of
Protective Covenants, Articles of Incorporation or these byl aws.

7.0 AMENDMENTS Except as provided el sewhere, these bylaws nmay be amended in the
foll owi ng manner:

7.1 NOTI CE OF AMENDMENT Notice of the subject natter of a proposed anmendnent

will be included in the notice of any nmeeting of the Board of Directors at which
a proposed anendnent is to be considered.

7.2 APPROVAL OF AMENI DMVENT A resol ution adopting a proposed anendnent may be

proposed by either the Board of Directors of the Association or by the menbers
of the Association. Directors and nenbers not present in person or by proxy at
the neeting considering the anendnment may express their approval in witing,
provi di ng such approval is delivered to the Secretary at, or prior to, the
neeting. Except as el sewhere provided, such approval nust be either
a) by not less than a majority of the entire menbership of the Board of
Directors and by not less than two-thirds (2/3) of the vote of the

menbers of the Association entitled to vote, or
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b) by not than three quarters (3/4) of the votes of the nenbers of the

Association entitled to vote.

7.3 NON-DI SCRI M NATI ON No armendnment of these bylaws will discrimnate against

any nenmber, unless the nmenber so affected shall consent; and no amendnent will

i mpair or prejudice the holder of any institutional nobrtgage encunbering any

| ot.
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The undersi gned, as President of the Tiburon Property Oaners Association, Inc.,
hereby states that the foregoing Byl aws were adopted by two-thirds (2,13) of the
menbers of the Association entitled to vote, as the bylaws of Tiburon Property
Owners Association, Inc., a corporation not for profit under the |aws of the
State of Florida.

Seal

Scott G bson, President
Ti buron Property Omners Association, Inc.

State of Florida; County of Martin

The foregoing instrument was acknow edged before me on this 10'" day of June,
1998, by Scott G bson, who is personally known to ne.

Gretta Brannigan
Not ary Public
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