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THIS PARTY WALL AGREEMENT (“Agreemt?nt”) is made on this 29th day of
March 2018 by Diane L. Watts, whose address is 1985 Yank Court, Golden, Colorado

>
80401 (hereinafter referred to as “Declarant”).
RECITALS

A.  Declarant is the owner of certain real property located at 3551 .and 3555 N. Olive
Street, situate in the City and County of Denver, State of Colorado, more particularly described

as follows (the “Property”):

Lot 15, Honeymoon Manor,
City and County of Denver,
State of Colorado

B. Said Property is divided into two separate lots, Lots 1 and 2 (“Lots™), as shown on
the Improvement Survey Plat attached hereto as Exhibit A.

C. Declarant will convey the Property subject to the protective covenants, conditions,
restrictions, reservations, liens and charges as hereinafter set forth.

AGREEMENT
NOW, THEREFORE, Declarant hereby declares that the Property is and shall henceforth
be owned, held, conveyed, encumbered, leased, improved, used, occupied and enjoyed, subject
to the following agreements.

; L: Party Wall. Each Owner shall possess, in fee simple, that portion of th arty
- . i - - 3 ’ e P
Wall lyl'ng within his, her or its Lot. Each Owner is hereby granted a mzmpo:al reciprocal easement




: damage to any Party %‘;{:Ph\:\fe
cause the termination of any rights of the adjoining Owner thereof, and such Owner wilt raee o
those rights herein set forth concerning any reconstruction or replacen_lent of the Party Wall.
Any repairing or rebuilding of a Party Wall shall be on the same location and of the same size as
the Party Wall; any repairing or rebuilding of a Party Wa‘ll'sha.ll be of the same material or
similar material of the same quality as that used in the original Party Wall, unless othcm;se
agreed to in writing by the adjoining Owner or required by law_. Notwithstanding any ot al;;‘ :
provisions of this Article, an Owner who by his negligent or willful act causes a Party W aﬁ) e
damaged shall bear the whole cost of repairing such damage and shall dlllgenFljf prosecute
such repairs and reconstruction. If such Owner shall fail to do so, then the ac.ijommg Owner may
do so at the sole cost and expense of the Owner causing such damage. The right of any Owner to
contribution from any other Owner under this Article shall be appurtenant to the Ia{ld and shall
pass to such Owner’s successor in title. To the extent that damage to a Party Wall is covered l:'ay
insurance, the full insurance proceeds shall be used and applied to the extent necessary to repair,
restore, or replace the subject Party Wall. Any insurance proceeds not necessary for such repair,
restoration or replacement shall belong solely to the Party who is the owner of the insurance
policy under which such payment was made.

3 Maintenance. The Owners shall maintain and keep the Party Walls in good repair

at all times. The cost for the maintenance and repair of a Party Wall shall be allocated equally by
the adjoining Owners.

4. Water. The joint water/sewer charges, including repair and maintenance of any
outside equipment, shall be split evenly and be otherwise subject to the provisions of Sections 15
2,5,6,7and 8. If at any time usage of either Lot shall be more than 20% larger than the other
Lot, each Lot shall pay its proportionate share of said charges.

5 Lien on Property. Each Owner is hereby granted a lien against any non-paying
Owner’s Unit for any payment or payments which such non-paying Owner fails to make as
required by this Agreement; provided, however, that

(a) such lien shall be effective onl
recordation of a notice thereof in the office of the Cl Ve onty upon

erk and Recorder of the City and C
Denver, State of Colorado; (b) a lien accruing hereunder shal] be foreclosed ty ounty of

in
as provided by the laws of the State of Colorado for foreclosure of first mortga;:: zfxn;:almanner
property; (c) such lien shall be subject and subordinate to and shall not affect the right of a holder
of any recorded first mortgage or deed of trust now or hereafter placed on the Unit in good faith
and for value; (d) such lien shall be senior and prior to all other liens on the Owners’ Property
and Owners hereby waive all claims of a homestead exemption under the statues of the State of
Colorado by any Owner or any other occupant; and (e) the Owner seeking reimbursement sh all
have the power to bid at the foreclosure sale and if title is obtained, hold, lease, mortgage and
encumber or convey the same. The lien hereby given shall also be a lien upon all of the rents
and profits of the encumbered Unit. In addition to the lien herein granted, the Owner(s) s ecking
enforcement shall have the right to bring an action at law against any Owner who fails to pay any
amounts expended for such Owner’s Unit and obtain judgment for the amount so expended plus
all costs and charges set forth in sections 6 and 12 hereof.

omission of an Owner, whether intentional or unintentional, such Owner e 4
2 - Tepay
the Party Wall at such Owner’s sole expense. Destruction or
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3 { to collect shared

S ] become necessary for any Owner wystems

8. : g}:;fr}:: mconsunct.ion expenses or water mul!i sewer tu(s)uuﬁ Ohﬂ;‘gnﬁ.

™, MAlntenance, SXPRNSES, : ad > ted or otherwise, a delinquent Owner shall pay,
hether by foreclosure of a lien hereinafter crea Ccighteen percent (18%) per annum, plus

3 ereon at the rate 0 TR rin
in addition to the Mw'llm:;hsonable attorneys' fees and costs incurred by the Owno
tion, Wnciv
ol costs of collec

enforcing payment. - .
Each Owner of a Lot shall maintain a separate all risk insurance poiicy
7.  Insurdnce.

{ hall
: . 5 The Owner of each Lot further s
ithout deduction for dcpreqm‘ﬂoﬂ- : e polic
zﬂmﬁ;&l&:;’ev;mpmhensive public liability and property d?;’?ge 1;151 ousaildpl())o 1 ers
covering his/her/their Lot in an amount not less U TG Hincreg 225 for bodily injury and/or
($250,000.00) per injury, per person, per occurrence, COVering hL e

property damage.

8 Easement. Each Owner of a Lot hereby grants to each other and thplr age':nts a
perpetual blanket easement upon, across, over and under their respective Lots for installing,
replacing, repairing and maintaining of all utilities including, but not limited to, water, sewer,
gas, including the meters, telephone, electricity, including the panels and meters, and cable

television facilities, if any, as presently exist or as are reasonably necessary in the future to
provide utility service to each of the Lots.

9. Mechanic’s Liens. Should either Owner cause or allow a Mechanic’s Lien to be
recorded against the other Owner’s Lot for labor or materials for which the other Owner is not
liable or responsible, then such Owner shall indemnify and hold the other Owner harmless
therefrom, which indemnification shall include, but shall not be limited to, the other Owner’s
reasonable attorneys’ fees and costs,

10.  Emergencies. Notwithstanding the provisions of this A. .
demand or notice prior to certain repairs, maintenance or other acﬁ‘)ns,girneeﬂr:;e::, ;?m;ng
the improvements, or other parts of either Lot A or Lot B covered by this Agree a Party Wall
damaged or destroyed, or a condition exists on either Lots A or Bi'an greement are

: d the fai : :
repair such damage, or perform work to ameliorate the effects of such desut-‘zil;;x%fm“medlately
move or

remedy such condition is reasonably likely to cause damage or :
destruction to other property or improvements, harm to Personsd::g::;le?yor further damage or
occupancy of other improvements affected by such damage or destryctio ;_‘:;']Prevmt the

take such action as is reasonably necessary to prevent such damage n, either Owner may
unsuitability for occupancy after making reasonable attempts unde;

3

destruction, harm or

the other Owner. the circumstances to notify
11.  Effect of Sale on Lien. Sale or transfer of any intere
affect or release any lien granted herein. stby an Owner shall not

12.  Payment of Lien by Mortgagee. Any mortgagee may. b
to, pay any delinquent assessments and such mortgages shall be eng{]e: tt:t:‘:l not be obligateq
of its mortgage for all 'such sums paid. 1en of equal Priority



Notice, Any notice permitted or required by the AgForCm
INOULA- m ]
5 delivered cither personally or bl; made by mail, it
and may be ﬁ:e is being given. If dehvi‘r{h :': e ey
to whom nOUA = | a copy o1 the S 3 ing sentence.
la]ivered on th; ‘h:lﬁ:fsgdﬂﬂm forth in the immediately preceding

stage prepaid, @

i 1 i ements and
i iti trictions, stipulations, agre
Amendment. The rights conditions, res : ;
| i i t:ihere:h:.shal;anot be’wajved, abandoned, terminated or amended except by
covenants containe i
written consent or all of the Owners of the Units.

shall be deemed to have been

i liable to
15.  Non-Liability of Declarant. The Declarant, and its _agdentse;sllili ;‘1;1;1?; =
any Owner, occupant or any other party by reason of a mistake in judgm
enforcement of any of the provisions of this Agreement.

16.  Attorneys’ Fees. In any action to enforce any Owner’s or Owners’ rights under
this Agreement, the prevailing party or parties shall recover from the non-prevailing party or
parties his, her or its reasonable costs and attorneys’ fees incurred in such action.

IN WITNESS WHE

REOF, Declarant has executed this Party Wall Agreement as of the
date first above written.

Aene A y)pt:

Diane L, Watts

STATE OF COLORADO )

- ) ss.
COUNTY OF Jefe v e )

The foregoing Party Wall Agreement Was acknow]
rei » 2018, by Diane L. Watts, "iedged before me ﬂﬁs@i‘_ day of

WITNESS my hand and official seal,

JENNY REED
NOTARY PUBLIC :
STATE OF COLORADO Nofary Publis
NOTARY ID 20124022431
~1Y COMMSSION APRIL 12, 2020

SCALE: 1"=zu

ail at the address of the Unit owned by the Owner

sited in the United States Mail,



