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Introduction
9ðŘ�ĊÌ�ŦðĨ�ðĊŒÐĮĴĉÐĊĴ�ðĮ��ĮĴīĴÐæř�ĴìĴ�ÅďĴì�ĊÐœ�ĊÌ�ĮÐĮďĊÐÌ�īÐă�ÐĮĴĴÐ�ðĊŒÐĮĴďīĮ�ķĮÐ�Ĵď�ÅķðăÌ��īďÅķĮĴ�ðĊŒÐĮĴĉÐĊĴ�

ĨďīĴåďăðď�ĊÌ�ăďĊæȭĴÐīĉ�œÐăĴìȘ�AĴ�ÐĊĴðăĮ�Ċ�ðĊŒÐĮĴďī�ÅķřðĊæ��ťŘÐīȭķĨĨÐī�ĨīďĨÐīĴřș�īÐĊďŒĴðĊæ�ðĴș�ĊÌ�ĨķĴĴðĊæ�ðĴ�ÅÆā�

ďĊ�ĴìÐ�ĉīāÐĴ�Ĵď�ĮÐăă�åďī�ĨīďťĴ�œðĴìðĊ��īÐăĴðŒÐăř�ĮìďīĴ�œðĊÌďœȘ�}ìÐīÐ�īÐ�ĉĊř�åÆĴďīĮ�ðĊŒďăŒÐÌ�ðĊ�ĮķÆÆÐĮĮåķăăř�ťŘðĊæ�

ĊÌ�ŦðĨĨðĊæ��ìďĉÐș�ĮďĉÐ�ďå�œìðÆì�Ċ�ðĊŒÐĮĴďī�ÆĊ�ÆďĊĴīďă�ĊÌ�ďĴìÐīĮ�ĴìĴ�ìÐ�ďī�ĮìÐ�ÆĊĊďĴȘ�ZĊÐ�āÐř�Ĵď�ťĊÌðĊæ�

ĮķÆÆÐĮĮ� ðĊ� ĴìÐ�ťŘ�ĊÌ�ŦðĨ�ÅķĮðĊÐĮĮ� ðĮ� ĴðĉðĊæ�ĴìÐ� īÐă�ÐĮĴĴÐ�ĉīāÐĴ�ÆďīīÐÆĴăřș�ĊÌ�œìðăÐ�Ċď� ðĊŒÐĮĴďī�ÆĊ�ÆďĊĴīďă�

œìðÆì�œř�ĴìÐ�ìďķĮðĊæ�ĉīāÐĴ�ĮœðĊæĮș�ðĴ�ðĮ�ķĨ�Ĵď�ĴìÐĉ�Ĵď�ÆīÐĴÐ�Ċ�ðĊåďīĉÐÌș�ŒðÅăÐ�ĮĴīĴÐæř�åďī�œìÐĊ�Ĵď�ĮÐÐā�ďķĴ�

ĊÌ�ĨķīĮķÐ��ťŘ�ĊÌ�ŦðĨ�ĨīďþÐÆĴȘ

9ďÆķĮðĊæ�ďĊ�ĴìÐ�åÆĴďīĮ�ĴìĴ�ÆĊ�ÅÐ�ÆďĊĴīďăăÐÌ�Åř�ĴìÐ�ðĊŒÐĮĴďī�ðĮ�ĉďīÐ�ăðāÐăř�Ĵď�ăÐÌ�Ĵď��ĮķÆÆÐĮĮåķă�ŦðĨș�ĊÌ�ĴìÐĮÐ�

ðĊÆăķÌÐ�ÌÐŒÐăďĨðĊæ��ĮďķĊÌ�ÅķÌæÐĴ�ĊÌ�ÅķĮðĊÐĮĮ�ĨăĊș�ÆăÆķăĴðĊæ�ĴìÐ�æðĊĮș�ĊÌ�īÐĮÐīÆìðĊæ� ăďÆĴðďĊĮ�ĊÌ� ăďÆă�

ĴŘ�ăœĮȘ��ÌÌðĴðďĊăăřș�āĊďœðĊæ�ĴìÐ�ÌðååÐīÐĊĴ�ăÐĊÌðĊæ�ďĨĴðďĊĮ�ŒðăÅăÐ�åďī��ťŘ�ĊÌ�ŦðĨ�ĨīďþÐÆĴ�ÆĊ�ăĮď�ÅÐ��ÆīðĴðÆă�

ÌÐÆðĮðďĊ�ĴìĴ�ÆĊ�ÌÐĴÐīĉðĊÐ�œìÐĴìÐī�ďī�ĊďĴ�ĴìÐ�ðĊŒÐĮĴĉÐĊĴ�œðăă�ĴķīĊ�ďķĴ�ĮķÆÆÐĮĮåķăȘ

}ìðĮ�æķðÌÐ�œðăă�ĨīďŒðÌÐ�řďķ�Ċ�ďŒÐīŒðÐœ�ďå�ťŘðĊæ�ĊÌ�ŦðĨĨðĊæ�ĨīďĨÐīĴðÐĮș�Į�œÐăă�Į�ÐăÅďīĴðĊæ�ďĊ�ĴďĨðÆĮ�ĴìĴ�ðĊÆăķÌÐȚ

�ìÐĴìÐī�řďķȸīÐ��ĮÐĮďĊÐÌ�ťŘÐī�ĊÌ�ŦðĨĨÐī� ăďďāðĊæ� Ĵď�ÐŘĨĊÌ�řďķī�āĊďœăÐÌæÐș�ďī�řďķȸīÐ�ĊÐœ�Ĵď� ĴìðĮ� īÐă�ÐĮĴĴÐ�

ðĊŒÐĮĴĉÐĊĴ�ĉďÌÐăș�ĴìðĮ�æķðÌÐ�œðăă�ĨīďŒðÌÐ�řďķ�œðĴì�ðĊĮðæìĴș�ĮĴīĴÐæðÐĮș�ĊÌ�ÅĮðÆ�ĨīðĊÆðĨăÐĮ�ďĊ�ìďœ�Ĵď�ÅÐÆďĉÐ�Ċ�

ÐååÐÆĴðŒÐ�ťŘ�ĊÌ�ŦðĨ�ðĊŒÐĮĴďī�Ĵď�ÐĊĮķīÐ�řďķȸīÐ�ďĊ�ĴìÐ�ĨĴì�Ĵď�ĮķÆÆÐĮĮȘ

3

Ȣ����ìĴ�ðĮ��ťŘ�ĊÌ�ŦðĨ�ðĊŒÐĮĴĉÐĊĴȟ

•   �ìř�ðĴȸĮ��æďďÌ�ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæř

•   >ďœ�Ĵď�æÐĴ�ĮĴīĴÐÌ�œðĴì�ťŘ�ĊÌ�ŦðĨĮ

•   }ìðĊæĮ�Ĵď�ŒďðÌ�œìÐĊ�ĮÐīÆìðĊæ�åďī�ťŘ�ĊÌ�ŦðĨĮ�

•   >ďĉÐ�ðĉĨīďŒÐĉÐĊĴĮ�ĴìĴ�ÌÌ�ŒăķÐ�Ĵď�řďķī�ťŘ�ĊÌ�ŦðĨ�

•   >ďœ�Ĵď�ĨðÆā�ååďīÌÅăÐ�ÅķðăÌðĊæ�ĉĴÐīðăĮ�åďī��ťŘ�ɪ��

�����ŦðĨ�ðĊŒÐĮĴĉÐĊĴ

•   >ďœ�Ĵď�ĮÐăă�řďķī�ťŘ�ɪ�ŦðĨ�ĨīďĨÐīĴř�åĮĴ
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�ìĴ�ðĮ��ťŘ�ĊÌ�ŦðĨ�ðĊŒÐĮĴĉÐĊĴȟ�
9ðŘ�ĊÌ�ŦðĨ�ðĮ��ĴřĨÐ�ďå�īÐă�ÐĮĴĴÐ�ÅķĮðĊÐĮĮ�ĉďÌÐă�œìÐīÐ��īÐă�ÐĮĴĴÐ�ðĊŒÐĮĴďī�ÅķřĮ�Ċ�ðĊŒÐĮĴĉÐĊĴ�ĨīďĨÐīĴř�œðĴì�ĴìÐ�

ðĊĴÐĊĴ�ďå�īÐìÅÅðĊæ�ĊÌ�ĮÐăăðĊæ�ðĴ�åďī��ìðæìÐī�ĨīðÆÐ�ĴìĊ�œìĴ�œĮ�ĨðÌȘ�>ďĉÐĮ�ŦðĨĨÐÌ�ðĊ�ǡǟǡǠ�œÐīÐ�ĮďăÌ�åďī��ĉÐÌðĊ�ĨīðÆÐ�

ĊĴðďĊœðÌÐ�ďå�ɄǡǦǤșǟǟǟș�œðĴì��æīďĮĮ�ŦðĨĨðĊæ�ĨīďťĴ�ďå�ɄǥǤșǟǟǟ�ÅďŒÐ�ĴìÐ�ĉÐÌðĊ�ďīðæðĊă�ĨķīÆìĮÐ�ĨīðÆÐ�ĨðÌ�Åř�ðĊŒÐĮĴďīĮ�

ďå�ɄǡǠǟșǟǟǟ�ÆÆďīÌðĊæ�Ĵď�ĴìÐ��}}ZT�#Ĵ�wďăķĴðďĊĮ�ǡǟǡǠ��ȘwȘ�>ďĉÐ�9ăðĨĨðĊæ�tÐĨďīĴȘ��ăĴìďķæì�ĴìÐĮÐ�ĨīďĨÐīĴðÐĮ�ďåĴÐĊ�

īÐĪķðīÐ�īÐĨðīĮ�ĊÌ�īÐĊďŒĴðďĊĮ�ĴìĴ�ÆĊ�ĮďĉÐĴðĉÐĮ�ÅÐ�ÐŘĴÐĊĮðŒÐ�ÅÐåďīÐ�ðĴ�ÆĊ�ÅÐ�īÐĮďăÌ�åďī�ĨīďťĴȘ�9ðŘ�ĊÌ�ŦðĨĮ�ďåĴÐĊ�ìŒÐ�

�ĪķðÆā�ĴķīĊīďķĊÌ�ĴðĉÐ�ÅÐĴœÐÐĊ�ĴìÐ�ĉďĉÐĊĴ�ĴìÐřȸīÐ�ĨķīÆìĮÐÌ�Ĵď�ĴìÐ�ĉďĉÐĊĴ�ĴìÐř�ìðĴ�ĴìÐ�ĉīāÐĴȘ

AĊ�ĉĊř�ÆĮÐĮș�Ċ�ðĊŒÐĮĴďī�ÆĊ�ĮðĉĨăř�ķĴðăðšÐ�ĴìÐ�ìďķĮðĊæ�ĉīāÐĴȸĮ�ķĨĮœðĊæ�Åř�ĮðĉĨăř�ÌďðĊæ�ÐĊďķæì�œďīā�Ĵď�ÅīðĊæ�ĴìÐ�

ĨīďĨÐīĴř�Ĵď�ĮĴĊÌīÌĮ�ÆďĉĨīÅăÐ�Ĵď�ĴìďĮÐ�ďå�ĊÐðæìÅďīðĊæ�ìďĉÐĮș�ĊÌ�ĴìÐĊ�īÐĮÐăăðĊæ�þķĮĴ�ÅÐåďīÐ�ĉīāÐĴ�ĨīðÆÐĮ�īðĮÐȘ
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Before & After - Ft. Lauderdale, FL Before & After - Bethesda, MD

Before & After - Philadelphia, PA Before & After - Chicago, IL
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�ìř�ðĴȸĮ��æďďÌ�ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæř
}ìÐīÐ�īÐ�ĉĊř�ÅÐĊÐťĴĮ�Ĵď�ťŘðĊæ�ĊÌ�ŦðĨĨðĊæ�ĨīďĨÐīĴðÐĮș�ďĊÐ�ďå�ĴìÐĉ�ÅÐðĊæ�ĴìĴ� ðĴȸĮ�� ăďœÐī�īðĮāș�ìðæìÐī�īÐœīÌ�

ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæřȘ��ÐÆķĮÐ�ťŘ�ĊÌ�ŦðĨĮ�ìŒÐ��ĪķðÆā�ĴðĉÐăðĊÐș�řďķ�œďĊȸĴ�ìŒÐ�Ĵď�œďīīř�ÅďķĴ�ĴìÐ�ăďĊæȭĴÐīĉ�īÐă�

ÐĮĴĴÐ�ŦķÆĴķĴðďĊĮș�ĊÌ�Į��īÐĮķăĴș�řďķ�ÐŘĨÐīðÐĊÆÐ�ÆĮì�Ŧďœ�Ĵ��ĪķðÆāÐī�īĴÐ�ĴìĊ�œðĴì�ďĴìÐī�ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæðÐĮ�

ĴìĴ�ÆĊ�ìŒÐ�ăďĊæÐī�ĴðĉÐăðĊÐĮȘ��ÆÆďīÌðĊæ�Ĵď�ĴìÐ��}}ZT�#Ĵ�wďăķĴðďĊĮ�ǡǟǡǠ��ȘwȘ�>ďĉÐ�9ăðĨĨðĊæ�tÐĨďīĴș�ǢǡǢșǣǥǤ�

ĮðĊæăÐȭåĉðăř�ìďĉÐĮ�ĊÌ�ÆďĊÌďĮ�œÐīÐ�ŦðĨĨÐÌ�ðĊ�ĴìÐ��ȘwȘ� ðĊ�ǡǟǡǠș��ǡǥɦ�ðĊÆīÐĮÐ�åīďĉ�ǡǟǡǟȘ�9ďī�ĊÐœ�īÐă�ÐĮĴĴÐ�

ðĊŒÐĮĴďīĮș� ĴìðĮ� ðĮ� Ċ� ĨĨÐăðĊæ� īďķĴÐ� Ĵď� ĴāÐ�Į� ðĴ� ĴÐĊÌĮ� Ĵď�ÅďďĮĴ� ÆďĊťÌÐĊÆÐș� Åķăā� ķĨ� īÐă� ÐĮĴĴÐ�ĨďīĴåďăðďĮ� ȧĊÌ�

ÐŘĨÐīðÐĊÆÐȨș�ĊÌ�ÐŒÐĊĴķăăř�ăÐÌ�Ĵď�ÌðŒÐīĮÐ�īÐă�ÐĮĴĴÐ�ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæðÐĮȘ�

 wďĉÐ�ďĴìÐī�ÅÐĊÐťĴĮ�Ĵď�ĴìðĮ�ðĊŒÐĮĴĉÐĊĴ�ĮĴīĴÐæř�ðĊÆăķÌÐȚ

� Ȣ����ðæ�ĨīďťĴ�ĨďĴÐĊĴðă

� Ȣ���wÐăÐÆĴðĊæ�ĨīďĨÐīĴðÐĮ�ÆÆďīÌðĊæ�Ĵď�řďķī�ĊÐÐÌĮ

� Ȣ����Ċ�ðĊÆīÐĮÐÌ�ÌÐĉĊÌ�åďī�īÐă�ÐĮĴĴÐ

� Ȣ���}ìÐ�ďĨĨďīĴķĊðĴř�Ĵď�ĉāÐ�ĉďīÐ�ĉďĊÐř�ĨÐī�ĮăÐ
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CONTRACT SALE

SIGN 
HERE

FIX & FLIP 
SUCCESS
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>ďœ�Ĵď�æÐĴ�ĮĴīĴÐÌ�œðĴì�ťŘ�ĊÌ�ŦðĨĮ
OðāÐ�Ċř�ďĴìÐī�ÅķĮðĊÐĮĮ�ŒÐĊĴķīÐș�řďķ�ĮìďķăÌĊȸĴ�ÌðŒÐ�ðĊĴď�ŦðĨĨðĊæ�ĨīďĨÐīĴðÐĮ�œðĴìďķĴ�ĮďĉÐ�ăÐŒÐă�ďå�ķĊÌÐīĮĴĊÌðĊæș��

ĨīďĨÐī�ĨăĊș�ĊÌ��ĉĨĨÐÌȭďķĴ�ÅķÌæÐĴ�Ĵď�æķðÌÐ�řďķȘ�}ìÐīÐ�ĊÐÐÌĮ�Ĵď�ÅÐ��æīĊķăī�ăÐŒÐă�ďå�ĮĴīĴÐæřș�ÅķÌæÐĴðĊæș�ĊÌ�

ÌķÐ�ÌðăðæÐĊÆÐ�ÌďĊÐ�Ĵď�ÐĊĮķīÐ�řďķ�ĮĴīĴ�ďåå�ďĊ�ĴìÐ�īðæìĴ�åďďĴȘ�Aå�řďķȸŒÐ�ăīÐÌř�æďĴ�ĴìÐĮÐ�ÌďœĊ�ĊÌ�īÐ�īÐÌř�Ĵď�ŒÐĊĴķīÐ�

ðĊĴď�řďķī�ťīĮĴ�ťŘ�ĊÌ�ŦðĨ�ĨīďþÐÆĴș�ìÐīÐ�īÐ��åÐœ�āÐř�ĴìðĊæĮ�Ĵď�ÆďĊĮðÌÐī�ÅÐåďīÐ�æÐĴĴðĊæ�ĮĴīĴÐÌȚ

6

Ȣ���ĴĴďīĊÐř

Ȣ���īÐă�ÐĮĴĴÐ�æÐĊĴ

Ȣ���ĨīðŒĴÐ�ĉďĊÐř�ăÐĊÌÐī

Ȣ���ÆďĊŒÐĊĴðďĊă�ăÐĊÌÐī

Ȣ���ðĊĮĨÐÆĴďī

Ȣ���īÆìðĴÐÆĴ

Ȣ���œìďăÐĮăÐī

ǠȘ���tÐĮÐīÆì
AĮ� ĴìÐ� æÐďæīĨìðÆ� īÐ� řďķȸīÐ� ÆďĊĮðÌÐīðĊæ�œďīĴì� ÐŘÐÆķĴðĊæ� řďķī�ťŘ� ĊÌ�ŦðĨ� ĨăĊ� ðĊȟ� OďďāðĊæ� Ĵ� ĴìðĊæĮ� ăðāÐ� ăďÆă�

īÐă�ÐĮĴĴÐ�ĉīāÐĴ�ĴīÐĊÌĮș�ĨďĨķăĴðďĊ�ÌÐĉďæīĨìðÆĮș�ĊÌ�ĴìÐ�ĨďĴÐĊĴðă�åďī�åķĴķīÐ�æīďœĴì�ÆĊ�ĉāÐ�ĴìÐ�ÌðååÐīÐĊÆÐ�

ÅÐĴœÐÐĊ��ŦðĨ�ďī��ŦďĨȘ�9ďī�ÐŘĉĨăÐș�ðå�řďķ�Åķř��ĨīďĨÐīĴř�ðĊ��īķĊȭÌďœĊ�īÐș�ĉďĮĴ�ăðāÐăř�řďķī�ÅķřÐī�œðăă�ĉāÐ�Ċ�

ďååÐī�ĴìĴ�ðĮ�ÅÐăďœ�ĴìÐ�ĉīāÐĴ�ĨīðÆÐȘ�

ǡȘ���UÐĴœďīā
�ÐÆďĉðĊæ�åĉðăðī�œðĴì�ĴìÐ�ðĊÌķĮĴīřȰĊÌ�œìď�ðĮ�ÆĴðŒÐ�œðĴìðĊ�ðĴȰðĮ�ÆīðĴðÆă�Ĵď�Ċř�ťŘ�ĊÌ�ŦðĨ�ĮķÆÆÐĮĮ�ĮĴďīřȘ�:ÐĴ�Ĵď�

āĊďœ�ďĴìÐī�īÐă�ÐĮĴĴÐ�ðĊŒÐĮĴďīĮ�ðĊ�řďķī�īÐș�Į�œÐăă�Į�īÐăĴďīĮș� ðĊĮĨÐÆĴďīĮș�ĊÌ�ăďÆă� ăÐĊÌÐīĮȘ�}ìÐř�ÆĊ�ĨīďŒðÌÐ�

ðĊŒăķÅăÐ�ðĊĮðæìĴĮ�ĊÌ�ÌŒðÆÐ�åďī�řďķī�ťīĮĴ�ťŘ�ĊÌ�ŦðĨ�ĨīďþÐÆĴȘ�TďīÐďŒÐīș�ĴìÐř�ÆĊ�ÅÐÆďĉÐ�ăďĊæȭĴÐīĉ�īÐĮďķīÆÐĮ�åďī�

ďĴìÐī�åķĴķīÐ�ĨīďþÐÆĴĮȘ

ǢȘ���9ðĊÌ�AĊŒÐĮĴďīĮ
�ďķ�ĊÐÐÌ�ĉďĊÐř�Ĵď�ĨķīÆìĮÐ��ĨīďĨÐīĴřș�Įď�ðĴȸĮ�ðĉĨďīĴĊĴ�Ĵď�ťĊÌ�Ċ�ðĊŒÐĮĴďī�ďī�ăÐĊÌÐī�ĴìĴ�ķĊÌÐīĮĴĊÌĮ�řďķī�ĮìďīĴȭ

ĴÐīĉ�ĊÌ�ăďĊæȭĴÐīĉ�īÐă�ÐĮĴĴÐ�æďăĮ�ĊÌ�ÆĊ�ìÐăĨ�ťĊĊÆÐ�řďķī�ťīĮĴ�īÐìÅ�ĨīďþÐÆĴȘ�AĊŒÐĮĴďīĮ�ÆĊ�īĊæÐ�åīďĉ�åīðÐĊÌĮ�

ĊÌ�åĉðăř�Ĵď�ĨīðŒĴÐ�ăÐĊÌÐīĮ�ăðāÐ�}ÐĉĨăÐ��ðÐœ��ĨðĴăș�Ĵď�ÅķĮðĊÐĮĮ�ĮĮďÆðĴÐĮȘ

ǣȘ���wĴīĴ�ÅķðăÌðĊæ�řďķī�ťŘ�ĊÌ�ŦðĨ�ĴÐĉ
�ďķī�īÐă�ÐĮĴĴÐ�ŒÐĊĴķīÐ�ðĮ�ďĊăř�Į�ĮķÆÆÐĮĮåķă�Į�ĴìÐ�ĨÐďĨăÐ�řďķ�ĮďķīÆÐ�Ĵď�ìÐăĨ�œðĴì�ĴìÐ�ĨīďÆÐĮĮ�ďå�ŦðĨĨðĊæ��ìďĉÐȘ�

tÐåÐīÐĊÆðĊæ�ÅÆā�Ĵď�ĴìÐ�ȵĊÐĴœďīāðĊæȶ�ĨďðĊĴ�ÅďŒÐș�ĮķÆÆÐĮĮåķăăř�ťŘðĊæ�ĊÌ�ŦðĨĨðĊæ��ĨīďĨÐīĴř�īÐĪķðīÐĮ��ĮĴīďĊæ�ĴÐĉȘ�

#ÐĨÐĊÌðĊæ�ďĊ�ĴìÐ�ĮÆďĨÐ�ďå�řďķī�ĨīďþÐÆĴș�ĮďĉÐ�ĨÐďĨăÐ�ĴìĴ�œðăă�ĊÐÐÌ�Ĵď�ÅÐ�åÆĴďīÐÌ�ðĊ�ÆĊ�ðĊÆăķÌÐ�ĴìÐ�åďăăďœðĊæȚ

Ȣ���ĨðĊĴÐī

Ȣ���ĨăķĉÅÐī

Ȣ���ÐăÐÆĴīðÆðĊ

Ȣ���ìĊÌřĉĊ

Ȣ���ĨīďĨÐīĴř�ĉĊæÐī

Ȣ���ðĊĴÐīðďī�ÌÐĮðæĊÐī
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ǤȘ���wĴīĴ�ăďÆĴðĊæ�řďķī�ĨīďĨÐīĴř
�ďķī�īÐă�ÐĮĴĴÐ�æÐĊĴ�ÆĊ�ìÐăĨ�řďķ�ťĊÌ�ĴìÐ�ÅÐĮĴ�ÌÐă�ďĊ��ĨīďĨÐīĴřș�ìďœÐŒÐīș�ÌďĊȸĴ�ăÐŒÐ�ðĴ�ďĊăř�Ĵď�ĴìÐĉ�Ĵď�ĉāÐ�Åðæ�

ÌÐÆðĮðďĊĮȘ��Ð�ĨīďÆĴðŒÐ�ĊÌ�ÐÌķÆĴÐ�řďķīĮÐăå�ÅďķĴ�ăďÆă�ĊÐðæìÅďīìďďÌ�ĴīÐĊÌĮș�ĨīďĨÐīĴðÐĮ�ďĊ�ĴìÐ�ĉīāÐĴș�ĊÌ�Ĵăā�Ĵď�

řďķī�æÐĊĴ�ÅďķĴ�řďķī�ĨăĊ�ÅÐåďīÐ�īķĮìðĊæ�ðĊĴď�ÅķřðĊæ��ĨīďĨÐīĴř�œðĴìďķĴ�ìŒðĊæ�ÌďĊÐ�ĴìÐ�ĨīďĨÐī�ÌķÐ�ÌðăðæÐĊÆÐ�ťīĮĴȘ��

ǥȘ����ĊăřšÐ�ĴìÐ�ÌÐă
�ďķ�ÌďĊȸĴ�œĊĴ�Ĵď�ďŒÐīÅķřȰďī�ďŒÐīĮÐăă��ĨīďĨÐīĴř�ďĊÆÐ�ĴìÐ�īÐĊďŒĴðďĊĮ�īÐ�ÆďĉĨăÐĴÐȰĊÌ�ÐŒăķĴðĊæ�ĴìÐ�ĉīāÐĴ�

řďķȸīÐ� ăďďāðĊæ�Ĵď�Åķř�ðĊ� ðĮ��ÆīðĴðÆă�ĮĴÐĨ�ðĊ�ÐĊĮķīðĊæ�řďķ�æÐĴ��åðī�ÌÐă�åďī�ĴìÐ�ĊÐðæìÅďīìďďÌ��ĨīďĨÐīĴř� ðĮ�ĮÐĴ� ðĊȘ�

�ďĉĨīÐ�ĴìÐ�ŒăķÐ�œðĴì�ďĴìÐī�ĨīďĨÐīĴðÐĮ�ĨīÐŒðďķĮăř�ĮďăÌ�ðĊ�ĴìÐ�ĊÐðæìÅďīìďďÌ�ĊÌ�ķĮÐ�ĴìĴ�Ĵď�æķæÐ�řďķī�ĨīďĨÐīĴřȸĮ�

åķĴķīÐ�ĨďĮĮðÅðăðĴðÐĮȘ�}ìðĮ�ðĮ�āĊďœĊ�Į�ȵÆďĉĨĮȘȶ��

ǦȘ���TāÐ�ĴìÐ�ďååÐī
ZĊÆÐ�řďķī�īÐĮÐīÆì�ðĮ�ÌďĊÐ�ĊÌ�ăă�īīďœĮ�īÐ�ĨďðĊĴðĊæ�ĴďœīÌĮ��ŒðÅăÐ�ťŘ�ĊÌ�ŦðĨ�ĨīďĨÐīĴřș�ĉāÐ�řďķī�ďååÐīȘ�}ìðĮ�ðĮ�

ďåĴÐĊ�œìÐīÐ�åÐī�ďå�ĴìÐ�åķĴķīÐ�ÆĊ�ĉĊðåÐĮĴ�ðĴĮÐăåș�ÐĮĨÐÆðăăř�ðĊ�ťīĮĴȭĴðĉÐ�ŦðĨĨÐīĮș�ìďœÐŒÐīș�řďķ�ÆĊȸĴ�ĮķÆÆÐĮĮåķăăř�

ŦðĨ��ĨīďĨÐīĴř�œðĴìďķĴ�ĮķÆÆÐĮĮåķăăř�ÅķřðĊæ�ďĊÐ�ťīĮĴȘ

ǧȘ���TĊæÐ�ĴìÐ�īÐìÅ�ĨīďÆÐĮĮ
}ìÐ�ĮĉÐ�œř�řďķ�ķĮÐÌ��åďīĉķă�Ĵď�Åķř�řďķī�ĨīďĨÐīĴřș�ÆďĊĴīďăăðĊæ�ĴìďĮÐ�īÐìÅÅðĊæ�ÆďĮĴĮ�ðĮ�þķĮĴ�Į�ðĉĨďīĴĊĴ�Ĵď�

ÅÐĴĴÐī�ĉŘðĉðšÐ�ĴìÐ�tZA�řďķ�œðăă�īÐÆÐðŒÐ�åīďĉ�ĮÐăăðĊæ�ðĴȘ�Aå�řďķ�ÆĊ�ååďīÌ�ĴìÐĉș�ķĮðĊæ�æÐĊÐīă�ÆďĊĴīÆĴďīĮ�ÆĊ�ìÐăĨ�

ĉĊæÐ�ĴìÐ�īÐìÅ�Įď�ÆďĮĴĮ�ÌďĊȸĴ�æÐĴ�ķĊœðÐăÌřȘ�

ǨȘ���wÐăă�řďķī�ĨīďĨÐīĴř
9ďī�Ċř�ťīĮĴȭĴðĉÐ�ðĊŒÐĮĴďīș�ĴìðĮ�ðĮ�ĴìÐ�åķĊ�ĨīĴȘ�Uďœ�ĴìĴ�ăă�ĴìÐ�īÐìÅ�œďīā�

ðĮ�ÌďĊÐș�ĮÐăă�řďķī�ĨīďĨÐīĴř�ĊÌ�īÐĨ�ĴìÐ�īÐœīÌĮȘ��
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}ìðĊæĮ�Ĵď�ŒďðÌ�œìÐĊ�ĮÐīÆìðĊæ�åďī�ĨīďĨÐīĴðÐĮ�Ĵď�ŦðĨ
AĴ�ðĮ�ðĉĨďīĴĊĴ�Ĵď�ĉāÐ�ĮķīÐ�ĴìĴ�ĴìÐ�ĨīďĨÐīĴðÐĮ�řďķ�īÐ�ÆďĊĮðÌÐīðĊæ�ÅķřðĊæ�īÐ�ĊďĴ�ďĊăř�ĮĴīķÆĴķīăăř�ĮďķĊÌ�ÅķĴ�ďååÐī�

ďĊăř�ÆďĮĉÐĴðÆ�ðĮĮķÐĮ�ĴìĴ�ĊÐÐÌ�Ĵď�ÅÐ�ÌÌīÐĮĮÐÌȘ�tÐĉÐĉÅÐī�ĴìĴ�åďī��ťŘ�ĊÌ�ŦðĨ�Ĵď�ÅÐ��ĮĉīĴ�ťĊĊÆðă�ðĊŒÐĮĴĉÐĊĴș�

řďķ�ÌďĊȸĴ�œĊĴ�Ĵď�ĮðĊā�ĉďĊÐř�ðĊĴď��ĨīďĨÐīĴř�ĴìĴ�ÆďĊĴðĊķÐĮ�Ĵď�ĮķīĨīðĮÐ�řďķ�œðĴì�ÐŘĨÐĊĮðŒÐ�ĨīďÅăÐĉĮȘ�

� >ÐīÐ�īÐ��åÐœ�ĴìðĊæĮ�Ĵď�ŒďðÌ�œìÐĊ�ÅķřðĊæ��ĨīďĨÐīĴřȚ�
� Ȣ���wĴīķÆĴķīă�ðĮĮķÐĮ

� Ȣ���ZķĴÌĴÐÌ�ÐăÐÆĴīðÆă�ĮřĮĴÐĉĮ

� Ȣ����ðÌÐĮĨīÐÌ�ĉďăÌ

� Ȣ���9ķăĴř�ĨăķĉÅðĊæ�

� Ȣ���}ðĊř�āðĴÆìÐĊ

� Ȣ���AĊÌÐĪķĴÐ�ĊķĉÅÐī�ďå�ÅĴìīďďĉĮ

ZŒÐīăăș�ťĊÌ�ĨīďĨÐīĴðÐĮ�ĴìĴ�ĊÐÐÌ�ÆďĮĉÐĴðÆ�œďīā�ĊÌ�ďååÐī�ĴìÐ�ĨďĴÐĊĴðă� Ĵď�ÅÐ�ÅďķæìĴ�ķĨ�ĪķðÆāăřȘ�9ďī�ŒăķÐȭÌÌĮ�

œďīĴì�ÌÌīÐĮĮðĊæș�åďÆķĮ�ďĊ�āÐř�īďďĉĮ�ȧðȘÐȘ�ĴìÐ�ăðŒðĊæ�īďďĉș�ÅĴìīďďĉĮș�ĊÌ�ĴìÐ�āðĴÆìÐĊȨ�ĊÌ�œďīā�Ĵď�ķĨæīÌÐ�ĴìďĮÐ�

ĮĨÆÐĮ�ðĊ��ÆďĮĴ�ÐååÐÆĴðŒÐ�œřȘ�tĴìÐī�ĴìĊ�ÌďðĊæ��ÆďĉĨăÐĴÐ�ĉāÐďŒÐī�ďå�ĴìÐ�āðĴÆìÐĊș�åďī�ÐŘĉĨăÐș�åďÆķĮ�ďĊ�ĮĊÌðĊæ�

ĊÌ�ĨðĊĴðĊæ�ĴìÐ�ÆÅðĊÐĴĮ�ďī�īÐĨăÆðĊæ�ÆďķĊĴÐīĴďĨĮȘ

�ÌÌðĴðďĊă�ĴðĨĮ�ĊÌ�ÅÐĮĴ�ĨīÆĴðÆÐĮ�

åďī�ťŘ�ĊÌ�ŦðĨ�ĨīďþÐÆĴĮ
Uďœ�ĴìĴ�řďķ�āĊďœ�ĴìÐ�ÅĮðÆĮ�ďå�ťŘ�ĊÌ�ŦðĨĮș�

ìÐīÐ�īÐ��åÐœ�ÌÌðĴðďĊă�ĴðĨĮ�Ĵď�āÐÐĨ�ðĊ�ĉðĊÌ�

œìðăÐ�ĊŒðæĴðĊæ�Ĵìīďķæì�ĴìÐ�ĨīďÆÐĮĮȚ�

8

Start small with your property.

Find properties that show future worth. 

Research up-and-coming neighborhoods 

and invest in them to stay ahead of the curve. 

Develop an exit strategy.

Make your money count. Invest in the right 

properties after developing a strong strategy. 

Know your budget and stick to the 70% rule 

(the 70% rule is a guide for investors to ensure 

they make maximum profit off their fix and 

flip investment. As a rule of thumb, you should 

pay 70% of the after repaired value (or ARV) 

minus any repairs made when buying a rehab 

property).
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>ďĉÐ�ðĉĨīďŒÐĉÐĊĴĮ�ĴìĴ�ÌÌ�ŒăķÐ�Ĵď�řďķī�ťŘ�ɪ�ŦðĨ�
�Į�řďķ�ĨăĊ�řďķī�ĊÐŘĴ�īÐĊďŒĴðďĊ�ĨīďþÐÆĴș�ðĴȸĮ�ĉďīÐ�ÆīðĴðÆă�ĴìĊ�ÐŒÐī�Ĵď�āĊďœ�œìĴ�ķĨæīÌÐĮ�ðĊÆīÐĮÐ�ìďĉÐ�ŒăķÐȘ�

}ìÐ�œďīăÌ�ăďďāĮ��ăďĴ�ÌðååÐīÐĊĴ�Ċďœ�ĴìĊ�ðĴ�ÌðÌ�řÐīĮ�æďș�ĊÌ�ďķī�ìďĉÐĮ�ìŒÐ�ÅÐÐĊ�Ĵ�ĴìÐ�ÆÐĊĴÐī�ďå�ĉĮĮðŒÐ�ÆìĊæÐ�

ĊÌ�īÐȭÐŒăķĴðďĊȘ�>ÐīÐ�īÐ�ĮďĉÐ�ìďĉÐ�ðĉĨīďŒÐĉÐĊĴĮ�ĴìĴ�œðăă�ÌÌ�ŒăķÐ�Ĵď�řďķī�īÐĊĴă�ĨīďĨÐīĴřȘ

�ďĊŒÐīĴ�ďī��ķðăÌ��>ďĉÐ�ZŨÆÐ
wðĊÆÐ�ǡǟǟǨș� ĴìÐ�ĊķĉÅÐī�ďå�ĨÐďĨăÐ�œìď�œďīā� åīďĉ�ìďĉÐ�ìĮ� īðĮÐĊ�Åř� ǠǤǨɦș�ÆÆďīÌðĊæ� Ĵď�ĮĴĴĮ�
åīďĉ�:ăďÅă��ďīāĨăÆÐ��ĊăřĴðÆĮȘ�AĊ��9ăă�ǡǟǡǠ�ĮķīŒÐř�Åř�>ďĉÐOðæìĴș�ǥǟɦ�ďå�ĴďĨ�īÐă�ÐĮĴĴÐ�æÐĊĴĮ�
ÆðĴÐÌ��ìďĉÐ�ďŨÆÐ�Į��ĴďĨ�ĨīðďīðĴř�åďī�ÅķřÐīĮ�ðĊ�ĴìÐðī�ĉīāÐĴș�īÐĨīÐĮÐĊĴðĊæ��ìðæìÐī�ĨÐīÆÐĊĴæÐ�ďå�

īÐĮĨďĊÌÐĊĴĮ�ĴìĊ�Ċř�ďĴìÐī�ìďĉÐ�åÐĴķīÐ�ďī�ĪķăðĴř�ďĊ�ĴìÐ�ăðĮĴȘ

NðĴÆìÐĊ�tÐĉďÌÐă
�ďķ�ĨīďÅÅăř�ăīÐÌř�āĊďœ�ĴìĴ��āðĴÆìÐĊ�īÐĉďÌÐă�ðĮ�ďĊÐ�ďå�ĴìÐ�ÅÐĮĴ�ķĮÐĮ�ďå�řďķī�ðĊŒÐĮĴĉÐĊĴ�ÌďăăīĮȘ�

��ĉðĊďī�āðĴÆìÐĊ�īÐĉďÌÐă�īÐÆďķĨĮ�ǧǟȘǤɦ�ďå�ðĴĮ�ÆďĮĴș�ÆÆďīÌðĊæ�Ĵď�tÐĉďÌÐăðĊæ�TæšðĊÐȸĮ��ďĮĴ�ŒĮȘ�
�ăķÐ�ǡǟǠǨ�īÐĨďīĴș�œìðÆì�īĊāÐÌ�ðĴ�ĴìÐ�ĴìðīÌ�ìðæìÐĮĴ�ĨÐīÆÐĊĴæÐ�ĉďĊæ�īÐĊďŒĴðďĊ�ĨīďþÐÆĴĮ�ðĊ�ĴìÐ�
ĮĴķÌřȘ�

UÐœ�9ðŘĴķīÐĮ�ðĊ�NðĴÆìÐĊ�ɪ��Ĵìīďďĉ
UÐœ�åķÆÐĴĮș�ÌīœÐī�āĊďÅĮș�ĊÌ�ĨķăăĮ�ðĊ��ĉĴÆìðĊæ�ĮĴřăÐ�æðŒÐ��īďďĉ��ĉďÌÐīĊș�ÆďìÐĮðŒÐ�ăďďā�Ȱ�Ċ�

ðĊÐŘĨÐĊĮðŒÐ�ķĨæīÌÐ�ĴìĴ�ÆĊ�ìŒÐ��Åðæ�ðĉĨÆĴ�ďĊ�ÅķřÐīĮ�ÅÐÆķĮÐ�ÐŒÐīřĴìðĊæ�åÐÐăĮ�ĊÐœȘ

ZĨÐĊ�9ăďďī�qăĊ
ZĨÐĊ�ăřďķĴĮ�īÐ�ðĊȝ�NĊďÆāðĊæ�ďķĴ�ĴìÐ�īðæìĴ�œăă�ÆĊ�ÆīÐĴÐ��ĮĨÆðďķĮ�ăřďķĴ�ďĊ�ĉĊř�ÅķřÐīĮȸ�œðĮì�

ăðĮĴĮȘ�U�>�ȸĮ�ĮķīŒÐř�ĮìďœĮ�ĴìĴ�ǧǤɦ�ďå�ÅķřÐīĮ�œĊĴ�Ċ�ďĨÐĊ�ăřďķĴ�ÅÐĴœÐÐĊ�ĴìÐ�āðĴÆìÐĊ�ĊÌ�ÌðĊðĊæ�
īďďĉț�ǦǨɦ�åŒďī�Ċ�ďĨÐĊ�īīĊæÐĉÐĊĴ�ÅÐĴœÐÐĊ�ĴìÐ�åĉðăř�īďďĉ�ĊÌ�ĴìÐ�āðĴÆìÐĊș�ĊÌ�Ǧǟɦ�ăðāÐ�Ċ�
ďĨÐĊ�ăřďķĴ�ÅÐĴœÐÐĊ�ĴìÐ�åĉðăř�īďďĉ�ĊÌ�ĴìÐ�ÌðĊðĊæ�īďďĉȘ

AĉĨīďŒÐ��ķīÅ��ĨĨÐă
�ķīÅ�ĨĨÐă�ÐĊĴðÆÐĮ�ÅķřÐīĮ�ÅÐåďīÐ�ĴìÐř�ÐŒÐĊ�ÐĊĴÐī�řďķī�ìďĉÐȘ�9ďī�ĮĴīĴÐīĮș�ĴĴīÆĴðŒÐ�ăĊÌĮÆĨðĊæ�

ðĉĨăðÐĮ�ĴìĴ�řďķ�ĉðĊĴðĊ�řďķī�ìďĉÐȘ�AĊ�åÆĴș��ǡǟǡǠ�ĮķīŒÐř�ďå�>ďĉÐOðæìĴȸĮ�ĴďĨ�æÐĊĴĮ�åďķĊÌ�ĴìĴ�
ďĊ�ŒÐīæÐș�ÅķřÐīĮ�œðăă�Ĩř�Ǧɦ�ĉďīÐ�åďī��ìďķĮÐ�œðĴì�æīÐĴ�ÆķīÅ�ĨĨÐă�ÆďĉĨīÐÌ�Ĵď�ďĊÐ�œðĴì��
ĊÐæăÐÆĴÐÌ�ÐŘĴÐīðďīȘ

9
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>ďœ�Ĵď�ĨðÆā�ååďīÌÅăÐ�ÅķðăÌðĊæ�ĉĴÐīðăĮ�åďī��ťŘ�ɪ�ŦðĨ�ðĊŒÐĮĴĉÐĊĴ�
AĴȸĮ�Ċď�ĮÐÆīÐĴ�ĴìĴ�īÐĊďŒĴðďĊĮ�īÐĪķðīÐ��ăďĴ�ďå�ĴðĉÐ�ĊÌ�œďīāȘ��ìÐĴìÐī�řďķȸīÐ�þķĮĴ�Ċ�ðĊŒÐĮĴďī�þķĮĴ�ĮĴīĴðĊæ�ďķĴ�ďī�Ċ�

ÐŘĨÐīĴș�řďķ�ĮìďķăÌ�āĊďœ�ĴìĴ�ĴìÐ�ĉĴÐīðăĮ�řďķ�ÆìďďĮÐ�ĉāÐ��ìķæÐ�ÌðååÐīÐĊÆÐ�ÆďĊÆÐīĊðĊæ�ĨĨÐīĊÆÐ�ĊÌ�ÆďĮĴȘ�

:ď�'Æďȭ9īðÐĊÌăř
��ĮķĮĴðĊÅăÐ�ĨīďþÐÆĴ�ðĮ�ďĊÐ�ĴìĴ�ÆĊ�ÅīðĊæ�řďķ�ĴìÐ�ÅðææÐĮĴ�ÅĊæ�åďī�řďķī�ÅķÆā�ďŒÐī�ĴðĉÐȘ�:ď�åďī�īÐÆřÆăÐÌ�ďī�ÐÆďȭ

åīðÐĊÌăř�åÐĴķīÐĮ�œìÐĊ�ĨďĮĮðÅăÐȘ�wķĮĴðĊÅăÐ�œďďÌș�ăďœȭĉðĊĴÐĊĊÆÐ�ăĊÌĮÆĨðĊæș�ĊÌ�ÐŨÆðÐĊĴ�ăðæìĴðĊæ�īÐ�ďåĴÐĊ�

ÐĮř�œðĊĮ�ĴìĴ�ÆīÐĴÐ�ăďĊæȭĴÐīĉ�ŒăķÐ�åďī�ĨďĴÐĊĴðă�ÅķřÐīĮȘ

wÐīÆì�åďī��ăĴÐīĊĴðŒÐĮ�Ĵď�'ŘĨÐĊĮðŒÐ�9ðĊðĮìÐĮ
}ìðĊā�ďå�ĊķĉÐīďķĮ�œřĮ� Ĵď�ÆÆďĉĨăðĮì��ĨīĴðÆķăī�ÌÐĮðæĊ�ĮĴřăÐȘ�TřÅÐ�řďķ�œĊĴ� Ĵď� ðĊĮĴăă�ĉīÅăÐ�ÆďķĊĴÐīĴďĨĮȘ�

AĊĮĴÐÌș�Ĵīř�ăĉðĊĴÐ�ďī�ĪķīĴš�åďī��ÅķÌæÐĴȭåīðÐĊÌăř�ÆìďðÆÐȘ�Aå�řďķ�œĊĴ�Ċ�ååďīÌÅăÐ�ăĴÐīĊĴðŒÐ�Ĵď�ÆăĮĮðÆ�ìīÌœďďÌș�

īÐĮÐīÆì�ăķŘķīř�ŒðĊřă�Ȱ�ðĴȸĮ�ðĊÆīÐÌðÅăř�ÌķīÅăÐ�ĊÌ�ŒÐīĮĴðăÐș�ÅķĴ�ÆìÐĨÐī�ķĨåīďĊĴȘ

wìďĨ�ðĊ��īðďķĮ�qăÆÐĮ
AĴȸĮ�ÐĮř�Ĵď�ĨðÆā��åÐœ�ÅðæȭÅďŘ�ÌÐĨīĴĉÐĊĴ�ĮĴďīÐĮ�ĊÌ�ĮĴðÆā�œðĴì�ĴìÐĉȘ��ķĴ�ðå�řďķ�œĊĴ�Ĵď�ÆìďďĮÐ�ĴìÐ�īðæìĴ�ĉĴÐīðăĮș�

řďķ�ĊÐÐÌ�Ĵď�ĮìďĨ�ĮĉīĴăřȘ��ìÐÆā�ďķĴ�ÌðĮÆďķĊĴ�œīÐìďķĮÐĮ�ðĊ�řďķī�īÐȘ��ďķ�ĉř�ăĮď�ťĊÌ�ĴìĴ��īðæĮăðĮĴ�ĊÌ�9ÆÐÅďďā�

TīāÐĴ�īÐ�ìÐăĨåķăȘ��ďķ�ÆĊ�ťĊÌ�ĉĴÐīðăĮ�åďī�ăďœ�ĨīðÆÐĮ�ÐŒÐīř�Ìř�ĊÌ�ĮďĉÐ�œðăă�ÐŒÐĊ�ÅÐ�åīÐÐȘ�
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>ďœ�Ĵď�ĮÐăă�řďķī�ťŘ�ɪ�ŦðĨ�ĨīďĨÐīĴř�åĮĴ
}ìÐ�ťŘ�ĊÌ�ŦðĨ�ĮĴīĴÐæř�ÆĊ�ÅÐ��æīÐĴ�œř�Ĵď�ÐīĊ�ðĊÆďĉÐ�åĮĴȘ�>ďœÐŒÐīș�ðå�řďķ�œĊĴ��ìðæìÐī�īÐĴķīĊ�ďĊ�ðĊŒÐĮĴĉÐĊĴș�

ĴìÐīÐȸĮ�ĉďīÐ�Ĵď�ĮÐăăðĊæ�ðĊŒÐĮĴĉÐĊĴ�ĨīďĨÐīĴðÐĮ�ĴìĊ�ĨăÆðĊæ��ȵ9ďī�wăÐȶ�ĮðæĊ�ðĊ�ĴìÐ�åīďĊĴ�řīÌȘ�>ÐīÐ�īÐ��åÐœ�ĴðĨĮ�Ĵď�

ĉāÐ�řďķī�ťŘ�ĊÌ�ŦðĨ�ĮÐăă�åĮĴȘ

#ď�ĴìÐ�tðæìĴ�tÐĊďŒĴðďĊĮȚ�Aå�řďķ�œĊĴ�řďķī�ťŘ�ĊÌ�ŦðĨ�ĨīďĨÐīĴř�Ĵď�ĮÐăă�ĪķðÆāăřș�ÅÐ�ÆīÐåķă�ÅďķĴ�ĴìÐ�īÐĊďŒĴðďĊĮ�řďķ�
ĨÐīåďīĉȘ�wĴīĴ�œðĴì�Įĉăă�īÐĨðīĮ�ĊÌ�ÆďĮĉÐĴðÆ�īÐĊďŒĴðďĊĮ�ĴìĴ�œðăă�ÅÐ�ĨĨÐăðĊæ�Ĵď�ĨďĴÐĊĴðă�ÅķřÐīĮ�ĊÌ�ðĊÆīÐĮÐ�

ĴìÐ�ŒăķÐ�ðĊ�ĴìÐðī�ÐřÐĮȘ��ďķī�ťŘ�ɪ�ŦðĨ�œďīā�ĮìďķăÌ�ĨĨÐă�Ĵď��œðÌÐ�ķÌðÐĊÆÐș�ĊďĴ�þķĮĴ�ďĊÐ�ĮĨÐÆðťÆ�ĴīæÐĴȘ

qīðÆÐ�AĴ��ďĉĨÐĴðĴðŒÐăřȚ�ZŒÐīĨīðÆðĊæ�ðĮ�īæķÅăř�ĴìÐ�ĊķĉÅÐī�ďĊÐ�īÐĮďĊ�œìř�ťŘ�ĊÌ�ŦðĨ�ìďĉÐĮ�œďĊȸĴ�ĮÐăă�åĮĴȘ�Aå�řďķ�
œĊĴ�řďķī�ťŘ�ĊÌ�ŦðĨ�Ĵď�ĮÐăă�ĪķðÆāăřș�řďķ�ĮìďķăÌ�Ìď�Įď�ÅÐåďīÐ�řďķ�ÐŒÐĊ�ĨķīÆìĮÐ�ĴìÐ�ĨīďĨÐīĴřȘ��TāÐ�ĮķīÐ�Ĵď�ÐĮĴðĉĴÐ�

ĴìÐ�åĴÐīȭīÐĨðī�ŒăķÐ�ĊÌ�ÐĊĮķīÐ�řďķ�œðăă�ÅÐ�ÅăÐ�Ĵď�ĉāÐ��æďďÌ�īÐĴķīĊ�œìÐĊ�ĨīðÆÐÌ�Ĵ�ĉīāÐĴ�ŒăķÐȘ��ďķ�ĮìďķăÌĊȸĴ�
Åķř��ĨīďĨÐīĴř�Ĵ��ĨīðÆÐ�ďå�ĉďīÐ�ĴìĊ�Ǧǟɦ�ďå�ĴìÐ��t��ĉðĊķĮ�ĴìÐ�ÐŘĨÐÆĴÐÌ�īÐĨðī�ÆďĮĴĮȘ

wĴæÐ� AĴ�qīďĨÐīăřȚ��åĴÐī�řďķ�ìŒÐ�ťĊðĮìÐÌ�īÐìÅÅðĊæ�řďķī�ìďķĮÐș�řďķ�ĮìďķăÌ�ĮĴæÐ� ðĴ�ÅÐåďīÐ� ðĴ� ðĮ�ŒðÐœÐÌȘ��Ðăăȭ
ĮĴæÐÌ�ťŘ�ĊÌ�ŦðĨ�ìďĉÐĮ�ăďďā�ĉďīÐ�ðĊŒðĴðĊæ�Ĵď�ĨďĴÐĊĴðă�ÅķřÐīĮ�ĊÌ�ăăďœ�ĨďĴÐĊĴðă�ÅķřÐīĮ�Ĵď�ŒðĮķăðšÐ�ĴìÐĉĮÐăŒÐĮ�

ăðŒðĊæ�ðĊ�ĴìÐ�ìďķĮÐȘ�wĴæÐÌ�ìďĉÐĮ�ìŒÐ�ÅÐÐĊ�ĨīďŒÐĊ�Ĵď�ĮÐăă�ĊřœìÐīÐ�ÅÐĴœÐÐĊ�ǠȭǠǦɦ�ĉďīÐ�ĴìĊ�Ċ�ķĊĮĴæÐÌ�ìďĉÐȘ

AĉĨīďŒÐ��ķīÅ��ĨĨÐăȚ�}ìÐ�ÐŘĴÐīðďī�ďå�řďķī�ťŘ�ĊÌ�ŦðĨ�ĨīďĨÐīĴř�ðĮ�ðĉĨďīĴĊĴ�ĮðĊÆÐ�ðĴ�ÆīÐĴÐĮ�ĴìÐ�ťīĮĴ�ðĉĨīÐĮĮðďĊȘ�
}ď�ÐĊìĊÆÐ�ÆķīÅ�ĨĨÐă�ĊÌ�ĉāÐ�ĴìÐ�ìďķĮÐ�ĮÐăă�åĮĴÐīș�ÆďĊĮðÌÐī�ĨðĊĴðĊæ�ĴìÐ�åīďĊĴ�Ìďďīș�ĨăĊĴðĊæ�ŦďœÐīĮș�ķĨæīÌðĊæ�

řďķī�ĉðăÅďŘș�ÐĴÆȘ
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tÐåÐīÐĊÆÐĮ

�ĮĮÐĴ��ĮÐÌ�OÐĊÌðĊæ�ȧǡǟǠǨȨ�ȵtÐĊďŒĴÐ�9ďī�tZAȚ�NðĴÆìÐĊ�tÐĊďŒĴðďĊĮȶ

ìĴĴĨĮȚȥȥœœœȘÅăǠȘĊÐĴȥÅăďæȥťŘȭĊÌȭŦðĨȭīďðȭāðĴÆìÐĊȭīÐĊďŒĴðďĊĮȥ

qīðŒ�ȧǡǟǠǧȨ�ȵ}ďĨ�ǠǤ�AĉĨīďŒÐĉÐĊĴĮ�Ĵď�TāÐ��ìÐĊ��ďķȸīÐ�9ăðĨĨðĊæȶ

ìĴĴĨĮȚȥȥœœœȘæÐĴĨīðŒřĊďœȘÆďĉȥīÐăȭÐĮĴĴÐȭðĊŒÐĮĴĉÐĊĴȭīÐĮďķīÆÐĮȥĴďĨȭǠǤȭīÐăȭÐĮĴĴÐȭŦðĨĨðĊæ�������   

>ďĉÐăðæìĴ�ȧǡǟǡǡȨ�ȵ�ìĴ��ĨæīÌÐĮ�AĊÆīÐĮÐ�>ďĉÐ��ăķÐȟȶ

ìĴĴĨĮȚȥȥœœœȘìďĉÐăðæìĴȘÆďĉȥÅăďæȥœìĴȭķĨæīÌÐĮȭðĊÆīÐĮÐȭìďĉÐȭŒăķÐȥ

�ĊÆìďīăďĊĮ�ȧǡǟǡǟȨ�ȵ>ďœ�Ĵď�qðÆā��ååďīÌÅăÐ��ķðăÌðĊæ�TĴÐīðăĮ�åďī��9ðŘ�ĊÌ�9ăðĨ�AĊŒÐĮĴĉÐĊĴȶ�

ìĴĴĨĮȚȥȥœœœȘĊÆìďīăďĊĮȘÆďĉȥÅăďæȥìďœȭĴďȭĨðÆāȭååďīÌÅăÐȭÅķðăÌðĊæȭĉĴÐīðăĮȭåďīȭȭťŘȭĊÌȭŦðĨȭðĊŒÐĮĴĉÐĊĴ

¢ðĊÆ�9ðĊĊÆðă�ȧǡǟǡǡȨ�ȵ�řĮ�Ĵď�wŒÐ�TďĊÐř�ďĊ�TĴÐīðăĮ�åďī��ďķī�UÐŘĴ�9ăðĨȶ

ìĴĴĨĮȚȥȥšðĊÆťĊĊÆðăȘÆďĉȥĮŒÐȭĉďĊÐřȭďĊȭĉĴÐīðăĮȭåďīȭřďķīȭĊÐŘĴȭŦðĨȥ

�ďÅŒðă�ȧǡǟǡǠȨ�ȵ>ďķĮÐ�9ăðĨĨðĊæ�qīďťĴĮ�tÐÆì��ăă�}ðĉÐ�>ðæì�#ķīðĊæ�qĊÌÐĉðÆȶ

ìĴĴĨĮȚȥȥœœœȘÅďÅŒðăȘÆďĉȥīĴðÆăÐĮȥìďķĮÐȭŦðĨĨðĊæȭĨīďťĴĮȭīÐÆìȭăăȭĴðĉÐȭìðæìȭÌķīðĊæȭĨĊÌÐĉðÆȥ

wĴĴðĮĴ�ȧǡǟǡǡȨ�ȵUķĉÅÐī�ďå�wðĊæăÐ�9ĉðăř�>ďĉÐĮ�ĊÌ��ďĊÌďĮ�9ăðĨĨÐÌȶ

�ìĴĴĨĮȚȥȥœœœȘĮĴĴðĮĴȘÆďĉȥĮĴĴðĮĴðÆĮȥǧǠǥǦǣǥȥĊķĉÅÐīȭďåȭĮðĊæăÐȭåĉðăřȭìďĉÐĮȭĊÌȭÆďĊÌďĮȭŦðĨĨÐÌȭķĮȥ

T>T�qīďåÐĮĮðďĊă�wĴæðĊæ�ȧǡǟǡǟȨ�ȵ�ìř��ďķ�wìďķăÌ�wĴæÐ��ďķī�>ďĉÐ�'ŒÐĊ��ìÐĊ�ĴìÐ�TīāÐĴ�ðĮ�>ďĴȶ�

ìĴĴĨĮȚȥȥĨīďåÐĮĮðďĊăĮĴæðĊæȘÆďĉȥĮĴæðĊæȭĴðĨĮȥœìřȭřďķȭĮìďķăÌȭĮĴæÐȭřďķīȭìďĉÐȭÐŒÐĊȭœìÐĊȭĴìÐȭĉīāÐĴȭðĮȭìďĴ
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