BY-LAWS
OF
RAEBURN HOMEOWNERS ASSOCIATION, INC.

ARTICLE]
NAME AND LOCATION

The name of the corporation is Rasburm Homeowners Association, ing., herelnafter referred 1o as the
"Assnclation®, The principal office of tha corporation shall be located at 145 Scaleybark Road, Charlotts,
Norih Carolina 28209, but meetings of members-and directors may be held as such places within
Mecklanburg County, North Caroling, a8 may be designated by the Board of Dieciors.

ARTICLE Il

/
DEFINITIONS *

Section 1. "Association” shall mean a referral to Rasbum Homeowners Assoclation, Inc., a North
Carvlina non-profit corporation, Its successors and assigns.

Ssctlion 2. "Owner” shall mean and refer to the record owner, whether one or more persons or entities,
of a fee simple title to any lot which Is a part of the Propesties, including contract sellers and owners of an
equily of redemption, but excluding those having such interest in a ot solaly as security for the
performance of an obligation,

Ssction 3. "Properties” shall mean and refer to the "Existing Property” described in Article I, Section 1
hereof and any additions therelo, as are or shall become subject to this Declaration and any
Supplementary Declaration under the provisions of Article I hereof.

Section 4. "Common Area® shall mean all real property owned by the Association for the common uss
and enjoyment of the Owners and designated as: Common Open Space,” or "Common Arga” or * Green
Space” or "Association Owned Streets” or "Association Owned Lakes” or Community Recreational
Facility," iIncluding, but not fimited to, tennis courts, swimming pool and cabana, jogping trails and
playground areas, subdivision entrances and landscaped islands on and duly recorded inthe
Mecklenburg County Public Registry in accordance with the provisions of this Declaration. The Common
Area to be owned by the Assoclation at the time of conveyancs of the first lolis described as follows;

Being all of the property designated Common Area on the map of Rasbum subdivision recorded in Map
Book _ at Page In the Mecklenburg Public Registry.




Section 5. "Lot” shall mean and refer to any plot of land with delineated boundary Ines, shown upon
any recorded subdivision map of the Properties with the exception of any Common Area, Common Open
Space, Community Recreational Facllities, Playground Areas, streets or lakes shown on any recorded
map. In the event any lot Is increase or dacrease in size by resubdivisions, through recordation of new
subdivislon plats, any such newly platted lot shall thereaRsr constitute a lot for the purposes of this
Declaration.

Section 8, "Daclarant” shall mean and refer to Raebumn Development Company and shall also mean
and refer to any person, firm or corporation which shall hereafter bacome vested, at any given fims, with
litle to two or more undaveloped lots for the purpose of causing residence building(s) o be constructed
tharaon, and any such successor in the itle to Reebum Davelopmant Company shall be a Declarant
during such peried of time as sald party is vested with title to two or mores such lots so long as said lots
ars undevsloped, daveloped but unconveyed, or improvements constructed theraon are unocoupied, but
only during such perjod.

Section 7. "Membar” shall mean and refer to svery person or entity who holds membership inthe .
Association.

ARTICLE 1l
MEMBERSHIP AND VOTING RIGHTS

Section 1. Every Owner of a Lot, who is subject to assessment, shall bs a member of the Association.
Membership shall be appurtenant to and may not be separated from ownership of any lof, which is
subject to assessment, .

Saction 2. The voting rights of the membership shall be appurterant to the ownership of the lots. There
shall ba two classes of lols with respect to voting rights:

(a) Class Alots. Class Alots shall be all lols except Class B lots as the same are hereinafter defined,
Each Class A Lot shall entitle the Owner{s) of said Lot to one (1) vote. When more than one person owns
an Interest (other than a lsasehold or security interest in any lot, all such persons shall be members and
the voting rights appurienant to said lot shall be exertised as they, among themselves, determine.

b. Class B Lots, Class B lots shall be all Iots owned by Daclarant which hava not been converted to
Class A lots as provided in paragraphs (1) or (2) below. The Daclarant shall be entitled to thres (3) votes
for each Class B lot owned by Declarant.

The Class B lots shall cease to exist and shall be converied to Class A lots:
{1) When the tolal number of votes appurienant {o the class A lots equals the tolal number of votes

appurtenant fo the class B lots; provided, that the Class B Lots shall be reinstated with all rights and
privileges and responsibliities, if after conversion of the Class B Lots to Class A Lots hersunder,



additional land contalning lots Is annexsd to the existing property pursuant fo Articls I, Section 2 hereof;
or

{2} In December 31, 1992, whichever avent shall last oceur.

Whenever the Class B lots cease lo existand are converted to Class A lots, Deciarant shall have the
same voling rights as other ownars of Class A lots.

ARTICLE IV
PROPERTY RIGHTS

Section 1, Owners' Easements of Enjoyment. Except as limited by section 2 of this Article 1V, every
Owner shall have a right and easement of enjoyment in and to the Common Area established initially and
- -in-allfuture Stages.or Sections of the development, which right and easement gheil_ba__ggyrtenant fo and
shall pass with the title lo avery lot, sublect fo the following provisions:

{a) tha right of the Association to charge reasonable admisslon and other fees for the use of any
recreational facility situated upon the Common Area and to limit the use of sald recreational facllities {o
owners who occupy a residence on the Proparties, and fo their families, tenants, contract purchasers and
gussts as provided in Section 2 of this Arlicle IV;

{h)-ths right of the Association to suspend the voting rights and rights of an Owner to the use of the
racreational facllities for any perind during which any assessment against his lot remains unpaid; and for
a period not to excsed sixty (60) days for any Infraction of its publlshed rules and regulations. .

{c) the right of the Assoclation to dedicale or transfer all or any part of the Common Area o any public
agency, authority, or ulility for such purposes and subject to such conditions as may be agreed to by the
members. No such dedication or transfer shall be effective unless the members entitled to at least three- -
fourths (3/4) of the votes appurienant fo all Class A lots and at least three-fourths {3/4) of the votes
appurtenant to all Class B lots agree to such dedication or transfer and signify their agreement by a
signed and recorded writtsn document, provided that this subsaction shall not preclude the Board of
Directors of the Assocletion from granting easements for the installation and maintenancs of sewerage,
utilitles and drainage facilities upon, over, under and across the Common Area without the assent of the
mambership when such easaements, in the opinion of sald Board, are requisite for the convenient use and
anjoyment of the Properties; provided further, however, the Declarant shall have the right to dedicate
streets within the subdivision 1o a public authonty without the approval of the Assoclation even if the
Association title to such streeis.

{d) tha right of the Association, with the assent of membars entitled {o at least two-thirds (2/3) of the
votes appurtenant té each class of lot (Class A and B), to morigage, pledgs, deed in trust, or otherwise
hypothecate any or all of its real or personal properly as security for money borrowed or debis incurred.

Saction 2. Delegation of Ussa,



{a) Family. The right and easement of enjoyment granted to every Owner In Section 1 of this Artlcle
may be exercised by members of the Owner’s family who occupy the resldence of the Owner within the
Properties as thelr principal residence in Mecklenburg County, North Carolina. Members are responsible
for the conduct of his family and guests.

{b) Tenants or Contract Purchasers. The righi and easement of enjoyment granted to svery Owner in
Section 1 of this Article may be delegated by the Owner to his tenants or contract purchasers who occupy
a residencs within the Propeniigs, or a portion of sald residence, as thelr principsl residence In
Mecklenburg County, North Carolina.

{c) Guests, Recreallonal facilities located onh common areas situated upon the Properties may be
utllized by guests of Owners, tenants or contract purchasers subject to such rules and regulations
goveming said use of the Association as may be established by the Board of Directors.

(d) Temporary Members. The Board of Directors may authorize temporary ons year memberships for
persons who ars not owners who will pay a temporary membership fee established by the Board,
provided that in no event will the Board authorize more than 400 members (owners of record and
ternporary members). Temporary memberships shall bs reviewsd annually by the Board.

ARTICLEV
MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual meeting of the members shal} be held within one year
from the dats of incorparation of the Association but no later than the third Wednesday In January 1986,
and each subsaguent regular annual meeting of the members shall be held on the third Wadnesday In
January of each year therealter.

Section 2. Special Meetings. Special mestings of the members may be called at any time by the
President, Secretary or majority of the members of the Board of Directors, or upon written request of the
members entitled fo one-fourth (1/4) of the votes appurtenant to Class A Lots.

Saction 3. Substitute Annual Mesting. If the annual meeting shall not be held on the day designated by
those Bylaws, a Substitute Annual Meeting may be called in accordance with Section 2 of this Article. A
masting so called shall be designated and freated for all purposes as the Annual Meefing.

Section 4. Place of Mastings. All mestings of the members shall be held at such place, within
Mecklenburg County, North Caroling, as shall be determined by the Board of Directors of the Association.

Section 5. Notice of Meetings. Witten notice of each meeting of the members shall be glven by, orat
the direction of the Secretary or person authorized to call the meeting, by malling a copy of such nofice,
postage prapald, or by hand delivery, not less than 15 days nor more than 50 days befors the date of the
mesting to each member entitled to vote thereat, addressed to the member's address last appearing on
the books of the Assoclation, or supplied by such member to the Association for the purpose of notice.



Such notice shall spacify the place, day and hour of the meeting, and, in the case of a special mesting,
the exact purposes of the meeting, including the text of any proposals to be voted on at such special
meeting. Waiver by a member in wiiting of the notice required herein, signad by him before or after such
meeting, shall be equivalent to the giving of such notice.

Section 6. Quorum. The presence at the meeting of members entitled to cast, or of proxies eniited to
cast, ten percent (10%) of the votes appurtenant to each Class of Lois (Class A and Class B) shall
constitute & quorum for any action except as otherwise provided In the Arlicles of Incorporation. the
Declaration, or these By-Laws. If, however, such quorum shall not be present or represented at any
meeting, the-members entitlied to vole thereat shall have power to adjourn the mesting from tims to tims,
without notice other than announcement at the meeting, untll a quorum as aforesaid shall be present or
be represented.

. Saclion 7, Proxles. Atall meeting of members, sach member may vote in person or by proxy. All

- automatically cease upon conveyance by the member of his Lot

Section 8. Informal Action by Membars. Any action which may bae taken at & meeting of the mambers
may be taken without a meeting if a consent In writing, sefting forth the action so taken shall be signed by
&ll of the persons who would be entilled to vate upon such action at 2 meeting, and filed with the
secratary of the Association to be keptin the Association minute back.

Sectioni 9. Pariamentary Procedures. At all meetings, "Roberis Rules of Order, Revised® shall govemn
{or any question of procedure not covered by the Bylaws.

ARTICLEVI
BOARD OF DIRECTORS

Section 1. General Powers. The business and affairs of the Assoclation shall be managed by a Board
of Directors.

Section 2. Number, Term and Qualifications. The number of directors of the Association shall be thrae
until the first annual meseting of the Association at which time the number of Directors shall be increase to
sevan. At the first annual mesting the membars shall elect two directors to serve for a term of one year,
twa directors to serve for a term of two years and three directors to serve for a term of three years, At
teach annual meeting thereaftar the members shall elegt the number of directors needed to fill the
vacancy or vacansles created by the director or directors whoss term(s} are expiring to serve for a term of
three years. Each director shall hold office unfi! his death, resignation, retirement, sremoval,
disqualification, or his successor is elected and qualifies. Directors nesd not be members of the
Assoclation.

Section 3. Successive Term and Re-election. A Class A member of the Assaciation may not ba
elacted to successive three-year terms of the Board. This shall not prevent the re-election of the four



diractors elected at the first Annual Meeting fo serve the inltial one-year term and two-year terms. A
Class A member may be ra-glected o the Board after a minimum of one year as 4 non-member of the
Board,

Saction 4. Nomination. Nomination for election to the Board of Dirsctors shall be made by a
Nominating Committes. Nominations may also be made from the floor at the annual mesting. The
Nominating Commiites shall conglst of a Chalrman, who shall bs a member of the Board of Directors, and
two or more members of the Association. The Nominating Committee shall be appointed by the Board of
Directors prior fo each annual meeting of the members, to serve from the close of such annual mesting '
until the close of the next annual meeling and such appointment shall be announced at ench annual
meeting. The Nomination Committee shall make as many nominations for election to the Board of
Directors as it shall in its discretion determine, but not less than the number of vacancles that are to be
filed. Such nominations may be mads from among members or non-members. .

Secfion 5. Election, Except as provided in Section § of this Atlicle, the directors shall be elected at the
annual mesting of the members by secret written ballot. At such eisetion the members or the proxies
may cast, in respect to each vacancy, as may voles as they are entitled under the provisions of Articls Ill
of these By-Laws. The persons recelving the highest number of votes shall be alected. Cumulative
voling is not permitted.

Saction 6. Removal, Any director may be removed from the Board, with or without cause, by a majority
vote of the members of the Assodiation.

Sectlon 7. Vacancies. A vacancy occuting In the Board of Directors may be filled by the selection by
the remaining directors of a sticcessor who shall serve for the unexpired term of his predecessor. The
members may elect a direclor at any time fo fill any vacancy filled by the directors.

Section 8, Compensation. No director shall receive compensation for any service he may render to the
Association In the capacity of director. However, any director may be reimbursed for his actual expenses
Incurred In the periormance of his duties.

Section 9. Bonds. The Board of Directors may by resolution require apy or all officers, agents and
employees of the Association {o give a bond o the Association with suificient sureties conditioned on the
faithful performance of the duties of their respective offices or positions and to comply with sich other
conditions as may from time to #ime be required by the Board of Directors.

ARTICLE Vil
MEETINGS OF DIRECTORS

Section 1. Regular Mestings. Regular meating of the Board of Directors shall be held menthly without
notice, at such place and hour as may be fixed from time to lime by resclution of the Board. Should said

mesting fall upen a legal holiday, then that meeting shall be held at the same time on the next day which
is not a legal holiday.



Sactlon 2. Speclal Meetings. Special meetings of the Board of Direciors shall be held when called by
the President of the Assoclation, or by any two directors, after not less than thrae (3} days' notice to each
diractor.

Section 3. Quorum. A majority of the number of directors shall constifute a quorum for the transaction
of business. Every act or decision done or made by a majority of the direstors present as a duly held
mesting at which a quorum is present shall be ragarded as the act of the Board,

Section 4. Informal Action by Directors. Action taken by a majority of the directors without a mesting is
nsvertheless Board action if written consent 1o the action In question Is'signed by all the directors and
filed with the minutes of the procesdings of tha Board, whether done before or after the action so taken.

Section §. Chalrman, A Chalrman of the Board of Directors shall be elected by the directors and shall
preside over gt Board meetings untif the Presldent of the Assaciation is elected. Thereafter, the
Presldent shall serve as Chaliman. In the event there s a vacancy in the office of the Presidency, a
Chalrman shall be elected By the Board of Direclors to serve until a new President Is slected.

Section 6. Parliameniary Proqeduras. At all meetings "Roberis Rules of Order, Revised™ shall govemn
{or any question of procadure not covered by the Bylaws.

ARTICLE VIl
POWERS AND DUTIES OF THE BOARD OF DIRECTORS
Ssction 1. Powers. The Board of Directors shall have power to;

{a) adopt and publish rules and regulations govemning the use of the Common Area and facilitles,
and the personal conduct of the members and thelr guests therson, and o establish panalties for the
Infraction thereof;

*(b)~suspend the voling rights and right to use the recreational facifitles of @ member during any
period in which such member shall be in default in the payment of any assessment levied by the
Associalion purauant to the provisions of the Declaration. Such rights may also be suspended afier
notice and hearing, for a perlod not to exceed 60 days for infraction of published rules and regulations;

(0) exercise for the Association all powers, dutles and authorily vested In or delagated to this
Assoclation and not reserved io the membership by other provisions of these By-Laws, the Arlicles of
Incorporation, or the Declaration;

(d) declars the office of a member of the Board of Directors to be vacant in the event such member
shall ba absent from three (3) consecutive regular meetings of the Board of Directors without good cause;



(o) employ a manager, an independent contractor, or such other employses as they desm
necessary, end {o prescribe their dulfes; and confract with a management company to manage the
operation of the Associalion, and in the event a contract Is entered into with a management company,
such coniract must be terminable by the Board of Directors without cause or penalty on thirty (30) days or
less notice and any management contract made with the Declarant shall be for a period not 1o excesd
thres years;

{f) employ attomeys to represent Assoclation when deemed necessary:

(g} grant easements for the installation and meintenance of sewerags, utilitles or drainage faciliies
upon, over, under and across the Comimon Area without the asgent of the membership when such
easemenis are requisite for the conveniant use and enjoyment of the Properiies; and

{h) appoint and remove at pleasure all officers, agents and employaes of the Assoclation prescribe
thelr duties, fix $helr compensation, and require of them such security or fidelity bond as it may deem
expedient. '

Section 2. Dutles. 1t shall be the duty of the Board of Directors to:

{a) causs to ba kept a complete record of all its acts and corporate affalrs and {o present a
statement thereof o the members at the annual mesting when such statement Is requested in writing by -
rnembers entitled to at least one-fourth (1/4) of the votes appurtenantto Class A Lots.

{b) supervise all officers, agents and smployees of this Assoclation, and to sea that their duties ars
properly performed: )

{c} as mors fully provided in the Declaration, to;

(1) fixthe amount of the annual assessment against each Unit at least thirty (30) days before
January 1 of each year.

(2} send written nolice of each assessment to every Owner subject therelo at lest fifteen (15)
days and before January 1 of each year;

{3) foreclose the fien against eny property for which assessments are not pald within thirty (30)
days after dus data or to bring an action at law agalnst the owner personally cbligated to pay the same,

(d) Issue, or to cause an appropriate officer to issue, upon demand by any person, a cerlificate
setting forth whether or not any assessment has been paid. A reasonabls tharge may be madse by the
Board for the Issuance of these ceriificates. if a certificats states an asssssment has been pald, such
ceriificates siates an assessment has been paid, such cerlificates shall be conclusive svidence of such
payment;



{e) procure and maintain adequate liability insurance covering the Assoclation In the amount not
less than $1,000,000.00 and adequate hazard insurance on the real and personal property owned by the
Assaciation;

{f) cause all officers or employes having fiscal responsibilities to be bonded, as ﬁ may deem
appropriale;

{g) cause the Common Area and ali faciliies erected thereon to .bs maintained; and
{nh}) cause inciividual properiles {o be maintained if ref;uired by the Declaration.
ARTICLE IX
OFFldERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this Assaclation shall be a president and vice-
prasident, who shall at afl times bs members of the Board of Directors, a secretary, and a treasurer, an
such other officers as the Board may from time to time by resolution create.

Section 2. Election of Officars. The election of officers shall take place at the first mesting of the Board
of Directors following each annual mesting of the members.

Section 3. Term. The officers of this Assoclation shal} be elected annually by the Board and sach shall
hold ofilce for one (1) year uniess he shall sooner resign, or shall be removed, or be otherwlse
disqualifisd to serve.

Section 4. Spetial Appointments. The Board may elect such other officers at the affairs of the
Assoclation may require, each of whom shall hold effice for such period, have such authority, and perform
such duties as the Board may, from time to time, determine.

Section 5. Reslgnation and Ramoval. Any officer may be removed from office with or without cause by
the Board. Any officer may resign at any time giving writien notice to the Board, the president or ths
secratary. Such resignation shall take effect on the date of recelpt of such notice or at eny later ime
specified therein, arid unless otherwisa specified therein the acceplance of such resignation shall notbe
necsssary fo make it effective.

Seciion 6. Vacancies, A vacangy In any office may.bs filled by appointment by the Board, The officer

* appointed to such vacancy shall serve for the remainder of the term of the officer he replacss.

Section 7. Multiple Offices. The offlces of secretary and treasurer may be held by the same person.
No person shall simultaneously hold more than one of any of the other offices excapt in the case of
speclal offices created pursuant to Section 4 of this Article.

Section 8. Dutles. The dutles of the officers are as follows:



President

{a) The president shall preside at all mestings of the Board of Directors:  shall see that orders
and resolutions of the Board are carried out; shall sign all leases, mortgages, deeds and other written
instrumants and shall sign ali promissory notes and in the absence of the Treasurer shall sign all checks.

{b) Tha vice-president shall actin the place and stead of the president In the event of his
absenca, inability or refusal to act, and shall exerclse and discharge such other dutles as may be required
of him by the Board.

Secretary

{(c) The secrslary shall record the votes and keep the minutes of all meetings and proceedings of
the-Board and-ofihe.membars;.-kespthe.corporate seal.of the Assaslation-and-afiix.iton.all papers
requiring sald seal; serve notica of meetings of the Board and of the members; keep appropriate current
racords showing the members of the Assodiastion togsther with their addresses, and shall perform such
other duties as required by the Board,

Treasurer

{(d) The treasurer shall receive and deposit in appropriate bank accounts all moniss of the
Assoclation and shall disburse such funds as directed by resolution of the Board of Dlractors; shall sign
all checks of the Assoclation; keep proper books of account; cause an annual audit of the Association
books to be made by a public accountant at the completion of each fiscal year; and shall prepare an
annual budget and a statement of Incoma and expenditures to be represented to the membership at its
reguiar annual meeting, and deliver a copy of each to the members,

ARTICLE X
COMMITTEES
‘The Assoclation shall appoint a Nominating Commiltes, as provided In those By-Lawz. In addition, the

Board of Directors shall appoint other commiftees as deamsd appropriate In carrying outits purpose. The
Board of Directors meking the appointment of a commitiee shall designate a chairman of sald commiites,

ARTICLE Xi

BOOKS AND RECORDS



The baoks, records and papers of the Assoclation shall at all times, during reasonable business hours,
be subject to inspection by any member. The Declaration, the Arlicles of Incorporation and the By-Laws
of the Association shall be avallable for inspection by any member at the principal office of the
Assoclation, where copies may be purchase at reasonable cost.

ART|CLE X
ASSESSMENTS

As more fully provided in Article V of the Declaration, each member is obligated to pay to the
Assoeiation annual and special assessments which are secured by a continulng flen upon the properly
against which the assessment is made. Any assessments which are not pald when due shall bs
dellnquent, Jfthe assessment is not pald within thirty (30) days after the due dale, the assessment shall
bear Interest from the date of delinquency at the rate of Eight (8%} percent per annum, plus such late

charge as may-be-established-by-the-Board-ofDirectors;-and-the-Assoclation-may-bring-an-action-atlaw

against the Owner personally cbligated to pay the sarne or foreclose the lien against the properly, and
Interest, costs, and reasonablae attomeys fees of any such action shall be added to the amount of such
assessment. Not Owner may walve or otherwise escape llabllity for the assessments provided for hereln
by nonuss of the Common Asea or abandonment of his Unit. :
ARTICLE X1l

CORPORATE SEAL

The Assoclation shall have a seal In circular form having within its circumference the words: Reebumn
Homeowners Association, Inc. Mecklenburg, North Carolina, 1984.

ARTICLEXIV -
AMENDMENTS

Section 1. Thesa By-Laws may be amended, at a regular or special meeting of the members, by a vote
of & majority of & quorum of members present at a mesting duly called for such purpose in persen or by
proxy, except that the Federal Housing Administration or the Veterans Administration shall have tha right
1o veto amendments while there is Class B membership.

Section 2. In the case of any conflict between the Asiicles of Incorporation and these By-Laws, the
Articles shall control; and In the case of any conflict between the Declaration and thess By-Laws, the
Declaration shall control,

ARTICLE XV

VIOLATION OF RULES AND REGULATIONS



Feiture to abide by any Rules or Regulations published by the Association shall be grounds foran
action, brought by ths Association or any aggrieved Owner, to recover damages, or obtain injunctive and
equitable relief, or both. In addition to these remedies, in the vent of violation by ar’ Owner of any rules or
regulations, such Owner's voling rights and rights to use the recreational facilities may be suspended by
the Board sfter a hearing at which the general requirements of due process shall be cbserved. The
duration of such suspsnsion shall be set by the Board and shall not exceed sixty days for each violation.
The Board shall only hold such hearing after giving the Owner len (10} days' prior written notice, which
spaoifies each alleged violation and sefs the time, place and date of the hearing. A determination of the
viclation and the fime of suspension or other sanciion shall be made by a majority vote of the Board. The
Ovmer shall have the right o appeal any adverse nuling of the Board and shall be entitled to a hearing DE
NOVO before the membership of the Assoclation, at which the general requirements of dus process shall
be observed, Upon an appeal by an Owner of a decision by the Board, a spetial mesting shall be held
within sixty (60) days from the decision by the Board, but the decislon of the Board shall remain In sffect
tnlessoveruled-by-amajority vote of e matibers present atthe special mesting.

ARTICLE XV)
MISCELLANEQUS

The fiscal year of the Association shall begin on the first day of January and end on the 31st day of
December of every year, except that the first fiscal year shall begin on the date of incorporation.

CERTIFICATION
I, the undersigned, do herby certify:

THAT | am the duly elactad and acting secretary of the Raebumn Homeowners Association, Inc., a North
Caruolina corporation, and,

THAT the foregoing By-Laws constitute the original By-Laws of said Raeburn Homeowners Association,
Inc., as duly adopted at a mesting of the Board of Directors thereof, held onthe day of s
1984,

IN WITNESS WHEREOF, | have ixeraunto subscribed my nama and affixed the seaj of said Association
this day of , 1084,

Secretary



