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7 

4 9 8 9 0 3 2 I REGlSTP.ATlO!l 

liai.28 3 29 PH '85 
CHARI.ESE. Ci\llWOER 

FIRST AMENDMENT TO DECLARATION REGIStEft Of DEEDS 
OF COVENANTS, CDNDITIONS AND RESTRICTIONS NECltlEH8URC CO. H.C. 

i'OR RAEBORN 

... , 
~: i TBIS AMENDMENT TO DECIARATION, made this day of 
(;: ---~-:-,r-• 1985, by JOHN CROSLAND COMPANY, a North Carolina 
•~icorporation (hereinafter referred to as •neclarant•>, ,-· 
JI !!!!!!!!1~ ... 
f i. WBEREAS, Declarant is the owner of all the real property shown 

iJ ::.; • on the maps of Parks Pam at _Raeburn and Par.ks Village at Raeburn, 
, ~ ?";'. which maps are recorded in Map Boole 20 at pages 692 and 693 .tn the 
::: ii E J Mecklenburg Public Registry1 

, .... , .. 

-'· 

WHEREAS, Raeburn Develop111ent Company, the predecessor in title 
to John Crosland Canpany, recorded the Declaration of covenants, 
Conditions and Restrictions for Ra~urn in Book 4907 at page 140 in 
the Mecklenburg Public Registry; and 

WHE.REA.S, Declarant as owner of all the real property shown on 
said maps of Raeburn wishes to amend said Declaration to COIIIPlY 
with Veterana Administration requireents, 

NOW, THBR!FORB, Declarant does hereby am.end said Declaration 
a<J follows: 

{; l. Article III, Section 2(b), fourth line, is hereby aiaGJlded 
~ : . by deleting 

~~ ~!!t:O• .. for aacb Class Blot ... ,. by 

y ~ substituting therefor the followingr 

t-, tf _: "1 •three (3) votes for each Class B lot owned by 
~tp, . .'• . Declarant. • 
·~~ 0 l;i~..; 2. Article IV, Section l(c) sixteenth through nineteenth 
• -~ ~-~tnes ia hereby ..mended b::, deleting: 

~w . 
~< t- •provided further, however- the Deolar.amt ahall 

:_r;., 0 have the right to dedicate streets wit-Mn the 
.·f,'.l -,! subdivision to a public autbod ... y wltmut the 
·c; ~i: approval of the Association even if thia Association 

•·., . · bolds title to such streets.• 

it_~_..- · . ..i 3. Article v, Section 3(b) fourth line, is hereby amended by 
~ daletirig: 

tf:> l,j_.. 
~~- . 
li:t~,. ... 

:l1 / ,;::,,_ 

' ~'. 
~1 , .... 

•majority of the votes• 

and substituting therefor the followings 

•two-thirds (2/3) of the votes• 

4. Article v. Section 8, fourth line, is hereby amended by 
~eleting: 

•mini.mum rate of eight (81) percent pell:" annum or 
at the rate established by the Board OIi! · nit-ectors . 
at the beginnir:g of the fiacal year of tbll Aaaociation.~ 

FE£ 
<> 

CASH 
t&ri3 #1006 000 
OY2W'85 

· ... 
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•. 

"'· ;'•.: 

~-•• ;. •• J ••• .(;:; ., , .. .;,: '( ,.,:..;:.: .;;, .. .;.., ........ 

and substituting therefor the following: 

·IBk·Es:r,wGE 
4989 0322 

•maximum rate of eight (8%) percent per annum 
or at the rate established by the Board of Directors 
at the beginning of the fiscal year of the Association, 
whichever is less." 

s. Article Xis hereby deleted in its entirety. 

6. Arti1:le XI, Section 3 is hereby amended by deleting the 
two references to •seventy (701) percent• appearing on the sixth 
and c:,leventb lines and substituting therefor •seventy-five {7St) 
percent•. 

7. Article XI, Section 3, is further neJbded by deleting the 
reference to •eighty (801) percent• appearing on the nineth line 
and substituting therefor •ninety (901) percent:". 

8. In all other respects, the Declarat:iott of Covenants, 
Conditions and Restrictions for Raebucn shall rfl!11ain unchanged and 
is hereby approved, ratified and affirmed. 

IN WITNESS WHEREOF, Declarant hereto has caused these presents 
to be executed as of tbe day and year first above written. 
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