By-Laws
1.7.1
Gifts and Donations
1. As a tax-exempt, not-for-profit organization, the Red Creek Free Library gladly accepts unrestricted gifts or donations. At the discretion of the Library Director, books and other appropriate materials may be added to the collection, presented to another collection, sold or discarded at an agreed shelf date.
2. Monetary gifts and donations are generally tax deductible to donors, and shall be applied to the Library's General Operating Fund, unless otherwise stipulated by the donor for a specific purpose or project.
3. A donor of a non-monetary gift is responsible for determining the estimated value. In the event the value may be over five thousand dollars ($5,000), the donor may be requested to obtain a documented appraisal no more than 60 days prior to the date of the gift.
4. [bookmark: _GoBack]Monetary gifts in excess of $100 will be deposited in the Gifts fund.
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