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FORM 87 

 
NOTICE AND STATEMENT OF THE RECEIVER  

(Subsection 245(1) of the Act) 
 
 
The Receiver gives notice and declares that: 
 

1. On the 27th day of April, 2026 C. Cheveldave & Associates Ltd. (“CAL”) 
became the Receiver in respect of the property of 1290185 B.C. Ltd. (the 
“Company”), an insolvent person, that is described below, at estimated 
book values1: 

 
Cash on Hand $TBD 
Accounts Receivable $TBD 
Storage units $TBD 
 $TBD  
 

2. CAL became a Receiver by virtue of being appointed by the Supreme 
Court of British Columbia – Kelowna Registry – File number KEL-S-S-
146129.  A copy of the appointing order is attached.     

 
3. The Receiver has not completed taking possession of all assets as of the 

date of this report due to non-cooperation and non-compliance with the 
Receivership Order by the Company and its former directors at the time of 
appointment. 

 
4. The following information relates to the receivership: 

 
a. Address of insolvent person:   

 
260 Okanagan Avenue East, Penticton, BC  V2A 3J7 

 
b. Principal line of business: Self storage business 

 
c. Location(s) of business(s): 

 
260 Okanagan Avenue East, Penticton, BC 
168 Enterprise Way, Oliver, BC 
2035 McKinney Road, Oliver, BC 

 
1 The Receiver has not been able to access the Company’s books and records as of the date of this report.  
Asset valuation amounts at the date of this report are unknown.   
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d. Estimated amount owed by the insolvent person to each creditor 
who holds security on the property described above: 

 
uLoan Solutions Inc.  $786,820 
 

e. The list of other creditors of the insolvent person known to the 
Receiver as of the date of this report and the estimated amount 
owed to each creditor by the insolvent person is as follows:  
 
            Canada Revenue Agency             $123,191   
   

f. The intended plan of action of the Receiver during the receivership, 
to the extent that such a plan has been determined, is as follows:   

 
1. Complete possession taking of assets, books and records 

and review of same. 
2. Determine and implement a sales process. 

 
 

g. Contact person for the Receiver: 
 

C. Cheveldave & Associates Ltd. 
Unit 2-I, 293 First Avenue 
Kamloops, BC  V2C 3J3 
 
Cecil Cheveldave 
ctcheveldave@telus.net 
250-819-8614  

 
Dated at Kamloops, BC, this 4th day of May, 2026. 
  
C. Cheveldave & Associates Ltd. 
Receiver of 1290185 B.C. Ltd. and not in its personal or  
corporate capacity 
 
Per: 
 

 
________________________________________ 
C.F. (Cecil) Cheveldave 
President  
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