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INDEPENDENT AUDITORS' REPORT 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

TO THE MEMBERS OF "NUVO BUS TRANSIT SYSTEMS PRIVATE LIMITED' 

OPINION 

M. P. Sureka & Co. 

We have audited the accompanying financial statements of Nuvo Bus Transit Systems Private 
Limited ("the company"), which comprise the Balance Sheet as at 31t March, 2024, the Statement of 
Profit and Loss and the Statement of Cash Flows for the year ended on that date, and a summary of 
significant accounting policies and other explanatory information. 

BASIS FOR OPINION 

CHARTERED ACCOUNTANTS 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the Accounting Standards 
prescribed under section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at March 
31, 2024, the Profit and its cash flows for the year ended on that date. 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (lCAI) together with the independence requirements that 
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules made there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the financial statements. 

MANAGEMENT'S RESPONSIBILTY FOR THE FINANCIAL STATEMENTS 
The Company's Board of Directors is responsible for the matters stated in sub-section 5 of section 
134 of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 
statements that give a true and fair view of the financial position and financial performance of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standard specified under section 133 of the Act, read with relevant rules issued there 
under. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. ARER 
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In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors is also responsible for overseeing the Company's financial reporting process. 
AUDITOR'S RESPONSIBILITY 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material it, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 
1) The Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government of India in exercise of powers conferred by sub section 11 of Section 143 of the 
Companies Act, we give in the "Annexure A" statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable. 

2) As required by sub-section 3 of Section 143 of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

D] In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and Statement of Cash FlowS dealt 
with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with relevant rules issued there under. 

e) On the basis of written representations received from the directors as on 31* March, 2024 
and taken on record by the Board of Directors, none of the directors is disqualified as on 
31 March, 2024 from being appointed as a director in terms of sub-section 2 of Section 

164 of the Act. 

f) The reporting with respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, is not 
applicable to the aforesaid company. 

g) With respect to other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

(Ö) The company does not have any pending litigations which would impact its financial 
position. 

(ii) The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

(ii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

(iv) (a) The management has represented that, to the best of it's knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermediaries'), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

Cpred 
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(b) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 
(c) Based on audit procedures which we considered reasonable and appropriate in the 
Circumstances, nothing has come to their notice that has caused them to believe that 
the representations under sub-clause (i) and (iü) contain any material mis-statement. 

3) With respect to the matter to be included in the Auditors' Report under Section 197(16) of the Act, in our opinion and according to the information and explanations given to us, the limit prescribed by section 197 for maximum permissible managerial remuneration is not applicable to a private limited company. 

Place:- Kolkata 

4) Based on our examination which included test checks, the company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit 
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we did not come across any instance of audit trail feature being tempered with. 

Date:- 07.09.2024 

UDIN: 24050560BKBUBK6437 

RE 

chtoe AccooKte 

OKATP 

For M.P. SUREKA & CO. 
Chartered Accountants 
(Firm's Registration No. 322097E) 

M.P. Sureka 

(Partner) 
(Membership No. 050560) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS REPORT Of "NUVO BUS TRANSIT SYSTEMS 
PRIVATE LIMITED" 

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON OTHER LEGAL AND REGULATORY 
REQUIREMENTS"OF OUR REPORT OF EVEN DATE. 

With reference to the Annexure A referred to in the Independent Auditors' Report to the members of 
the Company on the financial statements for the vear ended 31 March 2024, we report the tollowing: 

2. 

3 

4. 

5 

6 

1. a) () The company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant & Equipment. 
(0) The Company has maintained proper records showing full particulars of intangible assets. 

b) Properties, Plant & Equipment have been physically verified by the management at reasonable 
intervals. No material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and on the basis of our 
examinations of the records of the company, the title deeds of immovable properties included 
in the property, plant and equipment are held in the name of the company. 

d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not revalued its property, plant and 
equipment or intangible assets or both during the year. 

e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no proceedings initiated or pending against the 

Company for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder. 

No Inventory existed in the company. So this Clause is not applicable. 

According to the information and explanations given to us and on the basis of our examination of 
the records of the Company has not granted loans or advances in the nature of loans, has not 
made any investments in or provided security or guarantees to companies, firms, limited liability 
partnerships or any other parties during the year. Accordingly clauses 3(a) to 3() are not 
applicable to the company. 

In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of section 185 and 186 of the Act, with respect to loans given, 
guarantees provided and investments made. 

The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

According to the information and explanations given to us, the Central Government has not 
specified any cost records that is required to be maintained under sub-section (1) of Section 148 
by the aforesaid company. 

7. a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value 
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed 
into Goods and Services Tax ("GST"). RER 

QLKA 
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9 

According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, in our opinion amounts deducted / accrued in the books of account 
in respect of undisputed statutory dues including GST, Provident fund, Employees' State 
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have been regularly 
deposited by the Company with the appropriate authorities; 
According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, no undisputed amounts payable in respect of GST, Provident fund, 
Employees' State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in 
arrears as at 31 March 2024 for a period of more than six months from the date they became 
payable. 

8. According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the 
Income Tax Act, 1961 as income during the year. 

b) According to the information and explanations given to us and on the basis of the documents and 
records, there are no outstanding disputed statutory dues. 

13. 

According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, during the year the Company has not taken any loan, funds or other 
finance from any bank or financial institutions, so this clause is not applicable. 

10. a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 
3(*)(b) of the Order is not applicable. 

11. a) Based on examination of the books and records of the Company and according to the 
information and explanations given to us, considering the principles of materiality outlined in the 
Standards on Auditing, we report that no fraud by the Company or on the Company has been 
noticed or reported during the course of the audit. 

b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 
of Companies (Audit and Auditors) Rules, 2014 with the Cerntral Government. 

c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no whistle blower complaints received by the Company during 
the year. 

12. According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xi) of the Order is not applicable. 

In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Section 177 and 188 of the Act, where applicable, and 
the details of the related party transactions have been disclosed in the financial statements as 
required by the applicable accounting standards. 
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14. 

15. 

As per Companies Act, 2013, the requirement of internal audit is not applicable to the aforesaid 
company. Accordingly, clause 3(xiv) of the Order is not applicable. 

In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors 
and hence, provisions of Section 192 of the Act are not applicable to the Company. 

16. a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India 
Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable. 
b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)lc) of the Order is not applicable. 
c) According to the information and explanations provided to us during the course of audit, the 
Group does not have any CICs. 

17. The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

18. There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xvii) 
of the Order is not applicable. 

19. According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities, 
other information accompanying the standalone financial statements, our knowledge of the 
Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report that the Company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the Company. We further state that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged 
by the Company as and when they fall due. 

20. In our opinion and on the basis of examination of books & records, section 135 of Companies Act. 
2013, regarding Corporate Social Responsibility, is not applicable to the aforesaid Company. 
Accordingly, clause 3(xx) of the Order is not applicable. 

Place:- Kolkata 

Date:- 07.09.2024 

UDIN: 24050560BKBUBK6437 

SREK 

QLKAT 

For M. P. SUREKA & CO. 

Chartered Accountants 
(Firm's Registration No. 322097E) 

M.P. Sureka 

(Partner) 
(Membership No. 050560) 
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Nuvo Bus Transit Systems Pvt Ltd. 
Balance Sheet as at 31 March 2024 

EOUITY AND LIABILITIEs 
() Shareholders' funds 

(a) Share capital 
(b) Reserves and surplus 

(2) Non-Current liabilities 

(a) Long-term borrowings 

(3) Current liabilities 
(a) Short-term borrowings 
(b) Sundry Creditors 
(c) Other Current Liabilities 
(c) Short Term Provisions 

II. ASSETS 

(1) Non-current assets 
(a) Propcrty. Plant and Equipment 

(i) Tangible 
(ü) Capital work-in-progress 

(b) Deferred Tax Asscts 
(d) Other Non Currcnt Asscts 

(2) Current assets 
(c) Trade reccivables 
(d) Closing Stock 
(e) Cash and bank balances 
(D Short-term loans and advances 

For M P Sureka & Co 

Firm Registration No. 322097E 
Chartered Accountants 

M.P.Sureka 
Partner 

Particulars 

Membership No. 050560 

Date : 07.09.2024 
Place : Kolkata 

Accounzats 

Note 

5(A) 

3 

5(B) 

Director 

Nuvo Bus Transit Systems Pvt. Ltd. 

7 

8 

DIN : 08457700 

9 

11 
12 

Dir�ctor Ranjit Sarkar 

Rs. in Hundred 
31 March 2024 

2.25.000.00 
60.558.92 

2.20.331.24 

l.64.023.92 

46.895.17 

I.82.910.96 
54.253. 14 

9.53,973.36 

25.405.26 
2.82.044.01 

2.245.52 
2.977.17 

3.27.713.31 

The accompanying notes form an 
integral part of these Financial 
Statements. 

l.685.39 

For and on bchalf of the Board of Dircctors 

7.656.89 
3.04.245.81 

9.53.973.36 

Atanu Mlajhi 
Director 

Rs. in Hundred 
31 March 2023 

DIN: 08337135 

1.15.650.00 
3.526.49 

2.05.966.71 
8.474.77 

1.94.857.67 

5,28,475.64 

Nuvo Bus Transit Systems Pt. Ltd. 

1.J31.24 

2.243.31 
2.000.00 

3.72.672 30 

1.871.07 

10.629.!3 

.27.928.59 

5,28.475.64 

Director 



Nuvo Bus Transit Systems Pvt Ltd. 
Statement of Profit and Loss for the year ended 31 March 2024 

V 

VI 

Revenue from operations 
Other income 
Total revenue (l)+(I1) 

Expenses 
Direct Expenses 
Change in Inventory 
Employcc benelits expense 
linance costs 

Depreciation and amortisation expense 
Other cxpenses 
Total expenses 

Profit before tax (II|- 1V) 
Tax expensc: 

(a) Current tax 
(b) Deferred tax 
(c) Tax for the carlier year 

VII Profit for the period 

|VIII Earnings per sharc (of Rs. 10/- cach): 
(a) Basic 
(b) Diluted 

For M P Sureka & Co 

Firm Registration No. 322097F 
Chartered Accountants 

Particulars 

M.P.Sureka 
Partner 
Membership No. 050560 

Date : 07.09.2024 

Place : Kolkata 

Accbbanto 

Note 

KA 

13 

16 

Statements. 

7 

20 

20 

This is the Statement of Profit and Loss referred to in our The accompanying notes form an 
report ofeven date. 

Nvo Bus Transit Systerms Pvt. Ltd. 

Rs. in Hundred 
31 March 2024 

RannsaNLAn 

23.71.949,60 

Director 

7.710.98 
23,79,660.58 

Ranjit Sarkar 
Director 

DIN : 08457700 

4.02.552.I5 

185.68 
16.24.177.03 

5.592.44 
6.944.22 

integral part of thesc Financial 

2,18,895.06 
22,58,346.59 

1,21,313.99 

-54.253.14 

-10.030.63 

57,032.43 

2.21 

For and on behalf of the Board of Directors 

0.06 

0.06 

Rs. in Hundred 

31 March 2023 

Atanu Majhi 
Director 

DIN : 08337135 

9,71.56S.49 

748.74 

9,72,3 14.23 

5.05.103.65 
-1.721.89 

3.48.38 .2) 

4.277.03 

41,105.12 
8,97,145.20 

75,169.03 

-334.28 

-456.21 

Nuvo Bus Transit Syslems Pvt. Ltd. 

74,378.54 

Director 

0.08 

0.08 



Nuyo Bus Transit Systems Pvt Ltd. 
Cash Flow Statement for the year ended 31 March 2024 

Cash flow from operating activities 
NProtit/ (Loss) before extraordinary items and tax 
idjustments for: 
Depreciation and amortisation 

Iinance cOsts 

Operating profiv(loss) before working capital changes 
Changes in working capital: 
lncreasc)/Decrease in Trade rcceivables 
(increase)Decrease in Short-term loans and advances 
(Increase)/Decrease in I.ong-term loans and advances 
(Increase)/Decrease in Inventories 

Increase/(Decrease) in other current liabilities 
(Increase)/Decrease in Sundry Credilors 
Cash generated from operations 
Net inconme tax (paid)/refunds 
Net cash flow from/(used in) operating activities (A) 

B. Cash flow from investing activities 
Addition to Fixed Assets and Work in Progress 
Procecds from sale of Property. Plant and Equipment 
Finance costs 

Net cash flow from/(used in) investing activities (B) 

C. Cash flow from financing activities 
Proceeds from issue of cquity shares 
Proceeds from short-term borrowings 
Proceeds from long-term borrowings 

Particulars 

Net cash flow from/(used in) financing activities (C) 

Net increase/(decrease) in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
|Cash and cash equivalents at the end of the year 

Note: 

For M P Sureka & Co 

Firm Registration No. 322097E 
Chartered Accountants 

M.P.Sureka 

Partner 
Membership No. 050560 

Date : 07.09.2024 

Place : Kolkata 

OREKA 

chd 
Accounane 

KATA 

these Financial Statements. 

Nuvo Bus Transit Systems Pvt. Ltd. 

Rs. in Hundred 

31 March 2024 

Rann'tonkar 

I.21.313.99 

rerkar Ranjit 
Director 

6.944.22 
5.592,44 

1.33.850.65 

DIN: 08457700 

44.959.00 
-1,76.31 7.22 

-977.17 
J85.68 

-11.946.71 

This is the Cash Flow Statement referred to in our report of The accompanying notes form an integral part of 

even date. 

38.420.40 
28.174.03 

-10,030.63 

18.144.00 

-3.03.262.25 

-5.592.44 

-3,08,854.69 

1.09.350.,00 

-41,942.79 
2,20,331.24 

2,87,738.45 

-2,972.24 

For and on behalf'of the Board of Directors 

10,629.45 

7,657.21 

Rs. in Hundred 

31 MMarch 2023 

The above Cash Flow Statement has been preparcd under the 'Inirect Method' as set out in the Accounting Standard on Cash Fon 

Statements (AS-3) issued by The Institute of chartered Accountants of India. 

A tanu Majhi 

75.169.03 

Director 
DIN : 083371 35 

4.277.03 

79446.06 

-2.76.300,00 
-I.21.710.00 

-I,000.00 
-1.722.00 

1.22.566.00 

8.475.0O 

-1,90,245.00 
-456.21 

-1,90,70 1.21 

-5.869.34 

-5,869.34 

2,05,967.00) 

2,05,967.00 

9.396.45 
1,233.00 

Nuvo Bus Transit Systems Pvt. Lid. 

10,629,45 

Director 



Notes to the financial statements 

i 

iii 

vi 

vi 

General information 

Nuvo Bus Transit Systems Pu Lud (the 'Company') is engaged un Bus Iramsportation Service Incorporated on 2 ay 
2014 the Company has its reg1stcrcd oflice at 6, Park Side Road, Ath Hoor, Kolkata -700026 

Summarv of significant accounting policies 
Basis of preparation 
These linancial statements have been prepared in accordance wth the penerally acccpted accounting princ1ples n lndia 

under thc historical cost convention on accrual basis These financial statements havc been preparcd To cOnpiy m 

matenal aspccts with the accounting standards notifed under Section 133 of the Conpanies Act. 2013, read with Rule of 

the Companies Accounts Rule 2014 and other relevant prousons of the Counpanies Act. 2013 The accountiny policies 
adopted n the preparation of the financial statements are consistent with those followed in the previous year 

Al assets and Ihabilities have been classified as curent or non-CurTent as per thc Companv's opetat1ng cycle and olher 

criteria sct out in the Schedule IIl to the Companies Act 2013 Based on the nature of products and the time between the 

acquisition of assets for processing and their realisation in cash and cash couivalcnts, the Conpany has ascertaned ils 

operating cycle as twelve months for the pumose of curent-non current class1ficat1on of asscts and abinnes 

Use of estimates 

The preparation of the financial stalements in confornity with Indian GAAP requires the Management to make estimales 

dnd assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the 

reported income and expenscs during the ycar The Management believes that thc estimates used in preparation of the 

inancial stalements are prudent and rcasonable Future results could difler due to these cstunatcs and the d1llerenccs 

belween the actual results and the estimates are recognised in the periods in which the results are known maternal1se 

Property, Plant and Equipment 
Tangible assets 

Nuvo Bus Transit Systems Pvt Ltd. 

Iangible Asscts are statcd al cost nct of accumulated depreciation and accumulated impa1rment losses if any Cost 

Comprises cost of acquisition, construction and subsequent improvements thereto including taxes and dutics. freight and 

ollher incidental expcnses related to acquisition and installation Subsequent expendit1ure related to an item of property.plant 

and equipment are added to its book value only if they increase the future bencfits from the existing asset bey ond its 

Dreviouslv assessed standard of perfonnance 

Depreciation and amortization 

Depreciation on Property, Plant and Equipment, is provided under Written Down Value Method as per the usefule lives 

prescribed in Schedule II to the Companies Act, 2013. 

Borrowing Costs 

Borrowing costs include interest, anortisation of ancillary costs incurred and exchange d1flerences ans1ng from foreIgn 

currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connecton w1th the 

borrowing of funds to the extent not directly related to the acquisition of qual1fying assets are charged to the Statement of 

Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualitying assets, pertan1ng to the 

period from comnencement of activities relating to construction development of the qual1fying asset upto the date of 

capitalisation of such asset is added to the cost of the assets. Capitalisation of borroWIng costs Is Suspended and charged t0 

the Statement of Profit and Loss during extended periods when active development act1vity on the qualitying assets is 

intermnted 

Revenue Recognition 
Sale of Services 

Sale of Serviccs are recognised upon the rendering of services and are recognised net of service tax Servce 1ax nput 

credi is accounted for in the books in the period in which the underlying service rcceved ts accounted and w hen there IS 

no uncertainty in availing/utilising the credits 

All other items are recognised on accrual basis. 

Other Income 
Interest Income is generally recognised on a time proportion basis taking into account the amount outstand1ng and the rate 

aplicable, when there is reasonable certainy as to realisation Dividend income is recogn1sed vwhen the rnght to reveve 
dividend is cstablished. Insurance claims arc accounted for on the bas1s of clans adm1ted evpevted to be admtted and to 
the extent that there is no uncertainty in receiving the claims. All other items are recogn1sed on acerual basIS 

OLKA 

NuvoB 
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Impairment 
The carTying values of assets/cash generating units at cach Balance Shect date are revIewed tor npaine Indication of mpainnent exists, the recoverable amount of such assets is estimated and inpanent is reCognised. n be carying amount of these assets exceeds their recoverable amount The recoverable amount is the greater ol the nei Seiine pnce and their value in use. Value in use is arived at by discountine the future casl1 lows (o their present value based On an appropriate d1scount lactor When therc is indication that an impaiment loss recognised for an asset in carier accounting penods no longer exists or may have decrecased. such reversal of impainnent loss is recojniscd m tie Stateimem 

Taxes on income 

of the Income Tax Act, 1961 

Deteed tax is recognised on tiing diflerences, being the diferences between the taxable inconie and the aceounting 
income that originate in one period and are capable of reversal in one more subsequent periods Deferred tax is 

measured using the tax rales and the tax laws enacted or substantially cnacted as at the reportng date Deferred tax 
liabilities are recognised for all timing diferences. Deferred tax assets are recognised only if there is virtual certainly lnat 
there will be sufficient future laxable income will be available against which these can be real1sed Defeed tax assets and 
liabilities are offset if suclh items relate to taxes on income levied by the same goveming tax laws arnd the Company has 
Iegally entorceable right for such sct ofT. Deferred tax assets arc reviewved at cach Balance Sheet date for their real1sability 

Minimun Alternate Tax (MAT) paid in accordance with the tax laws. whuch ives future cconomic bencfits in the fom of 

adjustment to future incone tax liability, is considered as an asset if there is convinc1ng cvidence that the Companv will 

Pay nomal income tax. Accordingly, MAT is recouniscd as an asset in the Balance Sheet when it IS probable that uture 

cconomic benefit associated with it will Now to the Companv. 

Provisions and contingencies 

Nuvo Bus Transit Systems 'vt Ltd. 

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an 

outilow of resources will be rcquircd to scttle the obligation in respect of which a reliable estimate can be made Provisions 

(excluding retirement benefits) are not discounted lo their present value and arc deternined based on the best estinate 

required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Shect date and adjusted to 

rellect the current best estimates. Contingent liabilities are disclosed when there is a possible obligation arising from past 

events, the existcnce of which will be conlinned only by the occurrence/non occurrence of oncmore uncertan tuture 

events not wholly within the control of the company or a present obl1gation that ar1ses from past events where it is cither 

not probable that an outflow of resources will be required 1o seltle or a reliable estimate of the anoun! cannot be made 

Cash and cash cquivalents 

In the Cash Flow Statement, cash and cash equivalents includes cash in hand, demand deposits with banks. otther short 

term highly liquid investments with original maturities of three months or less 

Earnings Per Share 

Basic camings per share is computed by dividing the profi/(loss) after tax (including the post tax effect of extraord1nary 

items, if any) by the weighted average number of cquity shares outstanding during the year. Diluted earnings per share is 

computed by dividing the profi/(loss) after tax (including the post tax effect of extraord1nary items, tf' anv) as adusted for 

dividend., interest and other charges to expense or income relating to the dilutive potential equity shares, bv the weighted 

average number of equity shares considered for deriving basic eamings per share and the weighted average number of 

eauity shares which could have been issucd on the conversion of all dilutive potential equity shares. Potential equity shares 

are deemed to be dilutive only if their conversion to equity shares would decrease the nct profit per slhare trom cont:nung 

ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless 

thev bave been issued at a later date. The dilutive potential cquity shares are adjusted for the proceeds receivable had the 

shares been actually issued at fair value (i.e. average market value of the outstand1ng shares) Dilutive potenttal equity 

shares are detennined independently for each period presented. The number of equity shares and potentally d1lutive cquity 

shares are adjusted for share splits /reverse slarc splits and bonus shares, as appropriate 

KAT 

Systems 

137MI ,Fo0 

of Profit and Loss, except in case of revalued assets. 



Vuvo ) Bus Transit Systems Pvt Ltd. 
otes to the tinancial statemente 

Share capital 

Author1sed 
)2.50.000 Equity shares of Rs 10 cach 

Issucd. subscribcd and fully paid up 
22.50.000 Equity shares of Rs 10 cach with 

3.1 Reconciliation of number of shares: 

Equity shares 
Opening Balancc/Balance as per last account 
Fresh share issucd during the ycar 
Closing Balance 

3.2 Rights, preferences and restrictions attached to shares 
Equity Shares: 

3.4 Details of shares held by each sharcholder holding more than 5% shares: 

Equity shares 
Partha Malakar 

Atanu Majhi 
Ranjit Sarkar 
Chandan Garai 
Rinku Sha 

Raj Prabir Debnath 

4 Reserves & Surplus 
Surplus/(Deficit) in Statement of Profit and Loss 

Opening 
Profit for the year 
Closing balance 

5 (A) ILong Term Borrowings 

L.0AN FROM HERO FINCORP LIMITED 

Ihe company has one class of equity shares having a par value of Rs 10 ner share Each sharcholder is cl1g1ble for one vote per share held 

The dividend proposed by the Board of Directors is subiect lo the approval of the shareholders in the ensuing Annual Gneral Mecling. 

Cxcept in casc o> interim dividend. In the cvent of liquidation. the equity shareholders are eligible to receive the remaining aSsets ol th 

Company after distribution of all preferential amounts, in proportion to their shareholding 

LOAN FROM STANDARD CHARTERED BANK 

Mahindra Finance 

Tovota Car l.oan From Totota Financial Services 

S (B) Short Term Borrowings 

Current maturities of Long tcrm borrowings 

Unsecured loan 
From other Partics 

6 Current liabilities 

Other Current liabilities 

Sundry (red1tors 

31 March 2024 
No. of 

shareS 

1,47,500 
16.05,000 

1.47,500 
2.00.000 

1,50,000 
22,50,000 

% holding 

0.00% 
6.56% 

71.33% 

ATA 

6.56% 
8.89% 

Less: Current maturities of Long lerm borrowings 

6.66% 

Rs. in Ilundred 

3I \March 2024 

2,25,000 00 

2.25,000 00 

2,25,000,00 

No, of shares 

31 March 2024 

11,56,500.00 
10,93.500.00 
22,50,000,00 

1.47,500 00 

31 March 2023 

No. of shares 

5.11,500 00 

1,47,500 00 
2.00.000 00 

1.50,000 00 

11,56.500.00 

3.52649 
57,032 43 
60.558,92 

25.260 00 

25.000.00 
2.62.62-4 99 

9,560.09 
3.22.445S 08 

1,02,1|3 84 
2,20,331.24 

L.02,1|3 84 

61.910 08 

1,64,023.92 

Rs. in lHundred 
31 Mareh 2023 

46,895 |7 

2,29,806. 1J 

125,090 00 

115.650 00 

1,15,650.00 

So. of shares 
31 March 2023 

9 82 000 00 

1,74.500 00 
11,56,500.00 

% holding 

ransit 

0 13 
0 44 

0 13 
0 17 

(0 13 

-70,852 0$ 
74.378. 54 

3.526.49 

2,05,966 71 

2,05,966.1 

I,94S576? 
87477 

2,03,332.44 

Systems 
Fsder Ro 



Rs. in Hundred 

WDV as on 31.03.2023 

Net block 

WDV as on 31.03.2024 

Nuvo 
Bus 

Transit 

Systems 
Pvt 

Ltd. 

Notes 
to 
the 

financial 

statements 

NOTE 
:7 

Property,Plant 
and 

Equipment 

Total 

Depreciation During the Year 

Opening as on 01.04.2023 

31.03.2024 
As on 

Deduction 

Gross block 

during 
the 

Year | 

During 
The 

Additions 

2,180.90 3.545.22 

Cost as on 01.04.2023 

Particulars 

1.323.81 

252.06| 

904.62 19.430.85 

1,31,135.59| 6,577.85 

857.09| 4.196.72 

Tangible assets 

137.55| 

2,381.13| 1,30,278.50| 

945.38 

Owned 

197.44| 

184.22 

1,32,459.40| 26,008.70| 

747.94| 

850.18 4. 165.33 11,131.24 

20,082.35| 

Vehicles 

118.29| 

474.84 

54.22 

1.850.00 

859.16| 1,563.07 

64.07 

5,926.35| 1.32.459.40| 1.000.00| 

850.00| 

560.34 

302.51 

3.086.93 

298.82 

100.89 

Computer 

Car 

25,405.26| 

1,078.40| 

1,334.00 

1,41,199.35| 

Office Equipment 

484.67 
1,34,255.13| 

185.00| 

1.149.00l 201.62 

6,944.22| 

4.650.00 1,66,604.61| 

21,218.24| 

1,45,386.37| 4.650.00 

Laptop 

Bunker Cot 

11,131.24 

1,34,255.13 

4.277.03 

1,29,978.10 

1,45,386.37 

Nuvo 
Bus 

Transit 

Systems 
Pvt. 
Ltd. 

5,869.34 

For 
M 
P 

Sureka 
& 

Co 

1,39,517.03 

Previous Year Figures 

Firm 

Registration 
No. 

322097E 

Chartered Accountants 

Raunt Saer 

Nuvo 
Bus 

Transit 

Systems 
Pvt. 
Ltd. 

M.P.Sureka 

CHsed Accod laat 

Director 

Atanu Majhi 
Director 

Ranjit Sarkar 

Partner 

LK 

DIN: 08337135 

Director 

Membership No. 050560 

DIN : 08457700 



Sotes to the financial statements 

Q Other Non urrent Assets 
Unsecured. considered eood unless otherwise stated 

Defund IOn ACH Cred1t AAECN6683P AY -20)2.)1 
Earnest Monev Deposit 

Total 

10 Stock in hand 
Clos1ng Stock 

1 Cash and bank balances 

Cash and cash equivalents 
Cash on hand 
Balances with banks: 

- In current accounts 

12 Short-term loans and advances 
Unsecured. considercd pood unless otherwise stated 

Adv ancc given to CSTC 

Advance against Land 

Adr ance Tax paid (TDS) 
Bank Guarantee 
Accrucd Interest on FD 

Oher Advances 

13 Revenue from operations 
Sale of Services 

Other operatin! revenue 

-Revenue from Bus Operation from Bangalore Unit ( only manpower supplv) 

- Revenue from IBus Operations & naintenancc of other party Patna & Kolkata u 

-Revenue from ovn bus Operations- Kolkata Unit 

14 Other income 

-Misc Income 
-Interest on Deposit 
-Interest on IT Refund 

15 Direct Expenses 
Purchasce -Kolkata Unit 
Insurance- Kolkata Unit 
Vehicle Registration- Kolkata Unit 

Road Tax & Pennit paid- Kolkata Unit 

Nuvo Bus Transit Systems Pt Ltd. 

fuel ( petrol diesel) for bus operation-Patna + Kolkata Unit 

Repars & maintenance of bus operation-Bangalore Unit 

Wares for own bus operation- Kolkata Unit 

16 Change in lnventory 
Opening Stock of Spare Parts 
Closing Stock of Spare Parts 

17 Emplovee benefits cexpense 

Salaries.Wages & Allowances-Bangalore Un1t 

Salanes ,Wages & Allowances-Kol- Patna others 

Convevance Allowance- Kolkata+ Patna 

House Rent Allowance- Kolkata Patna 

Stafe Welfare- Indore 

Statf Welfare- Patna 
Dircctor s Salary- Kol 

n to PF-Bangalore Unit Eimployers' Contributiont 

Employers' Contribution to PF- Kol + Patna unit 

Employers Contrnbution to ESIC- Bangalore Unii 

Employers' Contribulion lo ESIC- Kol Patna Unit 

Administratrive charges of EPF- Bangalore Unit 

Administratrive charges of EPF-Kol Patna Unit 

18 Finance costs Processing CharLes-Kol+Patna 

Interest ENpense on Borrowings- Kol+Patna 
JRE 

ACCuu, 

OLKA 

Rs. in Hundred 
3I Vlarch 2024 

(i62 66 

2.3145I 
2,977,17 

I685 39 

1.685.39 

I,006 10 

6.650.79 
7.656.89 

3900 00 
7596 83 

45,800.00 
L.45945 

2,05,489 86 

3,04,245,81 

19130.02 

19,130,02 

17,19.782 90 

39 150 18 

1,93,886 50 

23,52,819.58 
23,71,949,60 

5.930.99 

1.459 45 
120.54 

7,710.98 

18.944 08 
8 139 24 

664 69 

166 50 
2.37,579.81 
1.32.922 83 

1,135 00 
4,02,552. 15 

|871 07 
685 39 

I85.68 

1242.478 49 
LI7972 67 

I5.1|| 7 

44,824 39 
24791 

6.294 00 
I5,400 00 

127,021 90 
15.335 16 
26.01| 36 

1.319 
(hh6 61 

l6,24,177.03 

2.155 86 
436 58 

S.592.44 

Rs. in llundred 

JI \larch 2023 

) 000 00 

2, 000,00 

L871 07 
I,871,07 

8I5 36 

9 783 76 

10,629.13 

|350 00) 
900 00 

17 |54 39 

6 800 00 

01.524 20 

1,27,928.59 

20,163 26 
20, 163.26 

9.5|402 23 

9,51,402,23 
9,71.565,49 

748 74 

743.74 

10.204 66 

4 220 66 

I.63.169 27 

3.27,509 06 

5,05,103.65 

|49 18 

L87107 
-1.72 1.S9 

1 75 809 94 

87 796 SI 

| 594 97 
9 600 00 

31001 89 

1223726 

3,48,38I.29 

Transit Systems 

1STAIAFeeder 



Nates to the financial statemcnts 

19 Other espenses 
Advertisement & Publhcity 
Business Promolion 

Bank Charnes 
Bangalor Driver Pass 
Banzalor Cab Rent Paid 

Baalor Drver Foodny 
Car Fuel ENpenscs 
Couner chartes 
Donation & Subscription 
Festival Expense 
Diwali Expense 
Drivers Training expenss 
Electncity Expenscs 

Ex-gratia 
Filing Fecs 
Intereest on GST Retum- Bangalore Unit 
Intereest on GST Retum- Kol + Patna 
Late fine lor GST Retun1- Bangalore Unit 
Late fine for GST Retum- Kol+ Patna Unit 

Miscellaneous eNpenses 

Oficc expenses 
OfMce Rent 
Penalties as per KM- Bangalore Unit 
Printing & Stationery- Bangalore unit 
Printing & Stationcry-Kol + Patna Unit 
Professional fees- Bangalore Unit 
Professional fees- Kol + Patna Unil 
Professional Tax- Bangalore Unit 
Profession Tax- Kol+ Patna unit 

Repairs & Maintenance 
Repars & Maintenance ( Car) 

Round ofi 
Staff Fooding -Mumbai Office 
Statutory Audit Fee 

Telephone expenses 
Tender Application expenses 
Transportation expenses 
Travelling expenses-Bangalore Unit 

Travelling expenses- Kol + Patna unit 

Towing Charge 
Trade Licence 

20 Earnings per share 

Basic / Diluted EPS 

Nuvo Bus Transit Systems Pvt Ld. 

Net profit/(loss) attributable to the equity shareholders 

Weighted average number of equity shares 

Par value per share 

Eamings per share - Basic REA 

cHhd AccoAManta 

OLKA 

lRe in lundred 

KA0 04 

100 00 

) 2,0 00 

$9428 00 
)975 % 

89 20 

100 00 
917 25 

L!1 20 

71 30 

300 00 
3 00 

J3775 53 
26169| 

462 50 

1 00 
L.61| 70 
II85 00 
1306 00 

778 95 

L616 82 
2,740 00 
2.28| 50 

257 00 

105 00 
39 047.78 
6,13 138 60 

-0 01 

100 00 
50 00 

29.32 
30 00 
65 00 

L868 82 
4.855.32 

00 00 

27 89 
2, 18,895.06 

S7032 43 
9.82,000.00 

10 00 
0 06 

R n undred 

910 00 

| s6 00 

S0 00 

ys 00 

Kransit. 

62| 00 

42839) 

) 0 00 
07 49 

s0 00 
172 00) 

8 INS 57 

41,105.12 

74 378 54 
o8? O00 00 

10 00 
0 08 

Systems 
A Foedes Road 



Note No. 10: Trade Rcceivables 

linsecu: cd) 

PARTICULARs 

Considered good 
Outstanding for a period excecd1ng six months from duc 

Ohers 

|As at 3lst March, 2024: 

Particulars 

6) Undisputed Trade receivables 
considered good 

) Undisputed Trade receivables 
considered doubtful 

iv) Disputed Trade Receivables 
considercd good 
(v) Disputed Trade receivables 
considered doubtful 

As at 31s1 March, 2023: 

Particulars 

o Undisputed Trade receivables 
considered vood 

) Undisputed Trade receivables 
cons1dered ioubtful 

ov) Disputed Trade Receivables 
considered yood 
() Disputed Trade receivables 
cons:cered doubtful 

NOTES FORMING PART OF THE FINANCLAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

Unbilled 

Unbilled 

AS AT 31ST 
MARCH, 2024 

3.20,107 96 
7,605 35 

3,27,713 31 

Not due 

Nuvo Bus Transit Systems Pvt Lid. 

Not due 

AS AT 31ST 

MARCH, 2023 

28 544 1S 

3.44.128 15 

3,72,672 30 

Less than 6 months 

7,605 3S 

3,44,128.15 

6 months- 1 year 

ARE 

OLRE 

Outstanding for following periods from date of transactions: 

2-3 years 

Less than 6 months6 months- l year 

18.997 79 

2,64,336 80 

1-2 years 

8.997 79 

Rs. in Hlundred 

1-2 years 

1,471 60 

22,557.52 

Outstanding for following periods from due date of payment 

2-3 years 

4,170 88 

Transi Systems 

More than 3 

73771A Foedet 

vears 

24,215 85 

More than 3 

years 

3.903 Ss 

Total 

3,27,713. 31 

Total 

3,72,672 30 



iü) 

iv) 
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to the 

financial statements 

21 

Related Party Transactions 

Related Party Disclosures, as per AS-18 For the Fianancial Year ended 31st March,2024 
Relationships: 

Place : Kolkata 

Details of Transactions made with related party during the year: 

1) Key Management Personnel: 

Disclousers of material transactions with related parties 

|1. Brabourne Road, Draupadi Mansion 
3rd Floor, Kolkata-700001 

Date : 07.09.2024 

RA 

chaed 

) Ranjit Sarkar 

The Basic/Diluted earning per share are computed by dividing the profi/(loss) after tax including the post tax cflect ol 

(extraordinary itenms.if any)by the weighted average number outstanding during the of equity shares ycar. 

Accolua 

2) Alanu Maihi 
3) Sri Partha Malakar 
4) Snit. Rina Malakur 

NIL 

NII. 

For M.P, SðREKA & CO. 

CHARTERED ACCOUNTANTS 
Firm's Registration No.322097E 

M.P. Surcka 

Partner 
Membership No.50560 

ws Transl Systeme 

Roa 

Peder 



Nuvo Bus Transit Systems Pvt Ltd. 
Notes to the financial statements 

Previous Year: 2023-24 

22 Deferred tax (liability)/asset 
As a matter of prudencc, deferred tax asscts have been recognised only to thc extent of the delerred tax liability. 

23 Employee benefit plans 
Al present nonc of the cmployces are qualified for deduction of Provident Fund and Gratuity 

24 Segment information 
As the Company's busincss activity falls within and is organised as a single business segment. the disclosure 

requirements of Accounting Standard (AS-17) on "Segment Reporting" are not applicable 

25 In the opinion of the Board, the value of realization of loans, advances and current assets in the ordinary course of busincs 
will not be less than the amount at which they are stated in the balance sheet. 

26 Previous Years figures have been re-grouped and re-arranged whereever considered necessary, 

For M P Sureka & Co 

Firm Registration No. 322097E 
Chartered Accountants 

M.P.Sureka 
Partner 

Membership No. 050560 

Date: 07.09.2024 
Place : Kolkata 

RER 
ch 

ccoUn 

KATE 

For and on behall of the Board of Dirgctors 

Nuvo Bus Transit Systems Pvt. Ltd. 

Ramtsaan 
Nuvo Bus Transit Systems Pvt. Ltd. 

DiregRit Sarkar 
Director 

DIN: 08457700 

Director 
Atanú MMajhi 

Director 
DIN: 08337135 
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Ratio Analysis 

Note no :-27 

Ratios 

for 

the 

year 

ended 

Reason 
for 

Variation 
of 

Variation 

31-03-2023 

31-03-2024 

Denominator 

Numerator 

Ratio 

S1. 

Current liabilities 
more than 25% 

(38.16)| 

2.63 

1.63 

Current Liabilities 

Current Assets 

Current Ratio 

Shareholder's equity 

increased 

1 

(66.76)| 

1.73 

0.57 

increased 
NA 

Shareholder's equity 

Total debt 

Debt-Equity Ratio 

102.66 

0.36 

0.74 

Total Debt 

Net Operating Income 

Debt 

Service 

Coverage 

Ratio 

3 

Net Profit Increased 

(68.00)| 

0.62 

0.20 

Average shareholder's equity 

Average Inventory 

NA 

Net income 

Cost 
of 

Goods 

Sold 

Return 
on 

Equity 

Ratio 

4 

Inventory turnover ratio 

5 

NA 

Average Accounts 

Net Credit Sales 

Trade 

Receivables 

turnover 

ratio 

6 

NA 

Average Accounts Payable 

Net Credit Purchases 

Trade 

payables 

turnover 

ratio 

7 

Shareholder's equity 

increased 

1.89 

8.15 

8.31 

Shareholder's equity 

Net Profit Increased 

(68.67) 

8 

0.08 

0.02 

Total 

Total Sales Net Profit 

Net 

capital 

turnover 

ratio 

Net profit ratio 

Net Profit Increased 

(32.65)| 

0.63 

0.42 

NA 

NA 

NA 

10 

NA 

Capital employed 

Cost 
of. 

the 

investment 

Earnings 

before 

interest 

and 

taxes (EBIT) Net Profit 

Return 
on 

Capital 

employed 

Return on investment 

11 

OREK 

KTansit Sys 

Cha d 
co.a 

71IA, 

Systems Pvt Ltd. 
Receivable 

revenue 

Feedet8 Road 



Short Tcrm Borrow ings 
(loudspac Solutons 
Gancsh Singha 
Rna Hore 

Galaxy Instrument 
Sukhomoy Hore 
Sckhar Banerjce && Sabita Banerjec 

Sundry Creditors 
Bhanublha1 Desai& Co 

R.SReingeralion 
Euro Il Senvee 
Valco Motherson Thennal Commercial Vehicles (I) Ltd 
Naresh Kumar Kmaboj 

MP Sureka & Co. 

Other Current Liabilities 
Jayanta Ghosh 
Duties & Taxes 
Sree Bisan Das Iron (Lalit Kunar Goel) 

Sundry Debtors 
Ashok Levland limited 
Calcutta State Transport Corporation 
Switch Mobility (Ashok Leyland) 
Urban Par1bahan City Bus Services P Lid 
OHM GIobal Mobility Private Limited 
WBTC Fonnaly the Calcutta Tramways Co. 

Loans& Advances 
Oher Advances 

Advance Against Car 
Advance Against JSW Room 
Advance Against Ofice Rent 
Chandan Gara1-! 
Gst Input 
Loans & advances (Others) 
Nuvo Bus Super Mobility LLP 
Sunrise Automotive 

Super ServIce Point-[Dolvi 
Super Service Point 

Nno Bus TIransit Systems Pyt Ld, 

Utpal Dey 
Vijay 
Pran Gopal Das 
Raphavendra Enterprises 
RS Refigeration Pv Ltd 
Security Deposit 
Sublbanka Rudra 
NRN Fincaap PLId 

Balance With Banks 
Bank of Baroda 

CICBank 
Punjab National Bank 

Rs. in Iundred 

91 MMarch,2024 

400 00 
5,000 00 

12,000 00 
6,000 00 
3.000 00 

61,910,08 

360 86 

2.000 00 
216 00 

21438 ! 

21,950 00 
680 00 
250 00 

46,895. 17 

5.000 00 
S)910 96 

1.25,000 00 

1,82,910.96 

14969 13 
24.215 85 

2.64.336 80 
8.997 79 

7,605.35 
7.588.38 

3,27,71 3.31 

6,600 00 
200 00 

L.000 00 
21,550 00 
23,658 01 
21.610 00 
8,030.27 

10,000.00 
20.600 00 
63,018.29 

700.00 

9,622 69 
5,000 00 
1450 00 

350 60 
100 00 

5,000 0) 

7,000 00 
2,05,489,86 

2.107 23 
3,691 87 

85| 70 

6,650.79 

TrBnsln Systems 



34,04,188 
3,97,575 

67,264 
24,880 
89,600 21,75,807 

6,49,062 

March 2024 
Value as on 31st 

Written Down 

(Amount in INR) 

6,93,571 
44,175.00 
38,676.00 

2,764.44 
31,400.00 

rROa 

2,98,386.59 
2,78,169.36 

Transit Systems 

40,97,760 
4,41,750 
1,05,940 

27,644 
1,21,000 

24,74,194 
9,27,23 1 

Amount Amount 
for the year March 2024 Balance as at 31st| Depreciation charge 

KA 

0ntante nterod 

EORER 

10,73,400 

18,500 

85,000 9,69,900 

Less than 180 days Adjustments 
Deduction 

10,48,424 

10,089 

10,38,335 

180 days 
More than 

Additions cost of the assets 

19,75,936 
4,41,750 

87,440 
17,555 
36,000 

4,65,959 9,27,231 

April 2023 
as on 1st 

Down Value 
Written 

10% 
40% 
10% 

40% 
15% 

30% 

Deduction 
Rate of 

Total 
Bunker cot 

Laptop Office Equipment 
Computer 

Car 
Motor Bus 

Particulars 

Particulars of depreciation allowable as per the Income Tax Act, 1961 for the financial year 2023-24 

AnneXUre -A" 

Nuvo Bus Transit Systems Pvt Ltd. 
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