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1 � Financial and insurance Service � � Other financial activities 100
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1 NCDEX E MARKETS LIMITED U93090MH2006PLC165172 Subsidiary 99.88

2 NATIONAL COMMODITY CLEA U74992MH2006PLC163550 Subsidiary 100

3 NCDEX INSTITUTE OF COMMO U74900MH2007NPL174229 Subsidiary 100

4 NATIONAL E-REPOSITORY LIMI U93090MH2017PLC291035 Subsidiary 67.22

5 POWER EXCHANGE INDIA LIMI U74900MH2008PLC179152 Associate 34.21
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Annexure 1 
 

IV(iii). DETAILS OF SHARES/DEBENTURES TRANSFERS SINCE CLOSURE DATE OF LAST FINANCIAL YEAR (OR IN THE CASE OF THE FIRST 
RETURN AT ANY TIME SINCE THE INCORPORATION OF THE COMPANY)  
 

Sr. 
No. 

Date of 
Registration of 
Transfer 

Type of 
Transfer 

No. of Shares 
Transferred 

Amount per 
Share 
(Nominal 
Value) 

Ledger Folio of 
Transferor 

Transferor’s 
Name 

Ledger Folio of 
Transferee 

Transferee’s 
Name 

1. April 06, 2021 Equity 50,000 10 21 Star 
Agriwarehousing 
and Collateral 
Management Ltd. 

28 Mr. Vinod Kumar 
Jain 

2. August 31, 2021 Equity 25,000 10 21 Star 
Agriwarehousing 
and Collateral 
Management Ltd. 

29 Ulka Industries 
Private 
Limited 

3. September 17, 
2021 

Equity 2,33,200 10 25 Mrs. Usha Devi 
Saraogi 

30 Mr. Ranjit 
Pendurthi 

4. September 17, 
2021 

Equity 2,33,200 10 26 Mrs. Pushpa Devi 
Saraogi 

30 Mr. Ranjit 
Pendurthi 

5. February 16, 2022 Equity 25,000 10 21 Star 
Agriwarehousing 
and Collateral 
Management Ltd. 

31 Jhawar Trade and 
Investment Private 
Limited 

 
Certified to be True 

                                                          For National Commodity & Derivatives Exchange Limited 
 

Hoshi D. Bhagwagar 
Company Secretary 

FCS: 2945 

Hoshi Dhunjisha 

Bhagwagar

Digitally signed by Hoshi Dhunjisha Bhagwagar 

DN: c=IN, o=Personal, 

2.5.4.20=da60c58d9a95f09056fe1ec4ac09a79622c2646159b18e6d56

ac79eeea7d2cd3, postalCode=400052, st=Maharashtra, 

serialNumber=6115bbcaa09a5a925575b217c8fa763d0aa5b2bde31d

ac41ebaed3ac2d373435, cn=Hoshi Dhunjisha Bhagwagar 

Date: 2022.10.28 10:57:28 +05'30'
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Annexure 2 
 

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS 

 
C. COMMITTEE MEETINGS (CONTD.) 

S. 
No. 

Type of Meeting Date of 
meeting 

Total 
Number of 
Members 
as on the 
date of 
meeting 

Attendance 

    Number of 
members 
attended 

% of attendance 

11 Risk Management Committee 21/05/2021 6 5 83.33 
12 Risk Management Committee 10/08/2021 6 5 83.33 
13 Risk Management Committee 10/11/2021 6 6 100 

14 Risk Management Committee 09/02/2022 6 5 83.33 
15 Regulatory Oversight Committee 21/05/2021 4 4 100 

16 Regulatory Oversight Committee 11/08/2021 4 4 100 

17 Regulatory Oversight Committee 11/11/2021 4 4 100 

18 Regulatory Oversight Committee 10/02/2021 4 4 100 

19 Member and Core Settlement 
Guarantee Fund Committee 

20/05/2021 4 4 100 

20 Member and Core Settlement 
Guarantee Fund Committee 

11/11/2021 5 5 100 

21 Technology Standing Committee 09/06/2021 5 5 100 
22 Technology Standing Committee 12/08/2021 5 4 80 
23 Technology Standing Committee 12/11/2021 5 5 100 

24 Technology Standing Committee 09/02/2022 5 5 100 
25 Public Interest Directors’ 

Committee 
20/05/2021 6 6 100 

26 Public Interest Directors’ 
Committee 

10/11/2021 6 6 100 

27 Advisory Committee 10/08/2021 8 7 87.50 
28 Advisory Committee 10/11/2021 7 5 71.43 

29 Advisory Committee 09/02/2022 8 6 75 
30 Capital Raising Committee 21/03/2022 7 7 100 

31 Capital Raising Committee 24/03/2022 7 7 100 
32 Business Strategy Committee 21/05/2021 6 6 100 
33 Business Strategy Committee 10/08/2021 7 6 85.71 

34 Farmer Engagement Group 11/08/2021 7 6 85.71 

35 Sub Committee on Pepper 29/07/2021 4 4 100 

 
Certified to be True 

                                                          For National Commodity & Derivatives Exchange Limited 
 

 
Hoshi D. Bhagwagar 
Company Secretary 

FCS: 2945 

Hoshi Dhunjisha 

Bhagwagar

Digitally signed by Hoshi Dhunjisha Bhagwagar 

DN: c=IN, o=Personal, 

2.5.4.20=da60c58d9a95f09056fe1ec4ac09a79622c2646159b18e6d

56ac79eeea7d2cd3, postalCode=400052, st=Maharashtra, 

serialNumber=6115bbcaa09a5a925575b217c8fa763d0aa5b2bde31

dac41ebaed3ac2d373435, cn=Hoshi Dhunjisha Bhagwagar 

Date: 2022.10.28 10:58:40 +05'30'
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List of Shareholders of National Commodity & Derivatives Exchange Limited as on March 31, 2022 

 

Sr. 

No. 
Name of the Shareholder 

Total No. of Equity 

shares 

DP ID - Client ID 

1 National Stock Exchange of India Limited 7,601,377 IN300183 - 13420516 

2 Life Insurance Corporation of India 5,625,000 IN301348 - 20176093 

3 The National Bank for Agriculture and Rural Development 5,625,000 IN303028 - 53774577 

4 Indian Farmers Fertiliser Cooperative Limited 5,068,000 IN301330 - 21851240 

5 Oman India Joint Investment Fund 5,067,600 IN303786 - 10002309 

6 Punjab National Bank 3,694,446 IN300812 - 10501028 

7 Canara Bank - Mumbai 3,055,519 IN301356 - 10001195 

8 Investcorp Private Equity Fund I (formerly known as IDFC 

Private Equity Fund III) 

2,533,800 IN300126 - 11227233 

9 Build India Capital Advisors LLP 2,533,799 IN301549 - 31735879 

10 Shree Renuka Sugars Limited 25,33,700 IN302902 - 46518545 

11 CRISIL Limited 18,75,000 IN302902 - 48036846 

12 Ms. Pushpa Devi Saraogi 12,66,800 IN300214 - 10942352 

13 Ms. Usha Devi Saraogi 12,66,800 IN300214 - 10942361 

14 Jaypee Capital Services Limited 12,04,800 IN303622 - 10014214 

15 Star Agriwarehousing and Collateral Management Limited 575,500 IN301604 - 11400091 

16 Mr. S. Sundararaman 557,437 IN301549 - 58375281 

17 Mr. Ranjit Pendurthi 466,400 IN301313 - 22028242 

18 Mr. Vinod Kumar Jain 50,000 IN301983 - 11119753 

19 Ms. Manjula Narayan Das 25,000 12010900 - 10604313 

20 Ulka Industries Private Limited 25,000 12010900 - 16177961 

21 Jhawar Trade & Investments Private Limited 25,000 12026900 - 00001931 

22 Mr. Avinash Mohan 12 IN300183 - 12205996 
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MAKARAND M. JOSHI & CO. 

Company Secretaries 
Ecstasy, 803-804, 8th Floor, City of Joy, JSD Road, Mulund (W), Mumbai- 400080 (T) 022-21678100 

Form No. MGT-8 
[Pursuant to Section 92 (2) of the Companies Act, 2013 and rule 11 (2) of Companies 

(Management and Administration) Rules, 2014] 
 

We have examined the registers, records and books and papers of National Commodity 

& Derivatives Exchange Limited (hereinafter called “the Company”) as required to be 

maintained under the Companies Act, 2013 (hereinafter called “the Act”) and the rules 

made thereunder for the Financial Year ended on 31st March, 2022 (herein after called 

“the audit period”). In our opinion and to the best of our information and according to 

the examinations carried out by us and explanations furnished to us by the Company, its 

officers and agents, we certify that: 

 

A. The Annual Return states the facts as at the close of the aforesaid financial year 
correctly and adequately. 
 

B. During the aforesaid financial year, the Company has complied with provisions of 
the Act and Rules made there under, in respect of: 
 

1. its status under the Act; 
 

2. maintenance of registers/records & making entries therein within the time 
prescribed therefore; 

 
3. filing of forms and returns as stated in the Annexure I, with the Registrar of 

Companies and other authorities within/beyond the prescribed time.  Further, no 
forms were required to be filed with the Central Government, Regional Director, 
the Tribunal and Court during the audit period;     

               
4. calling/ convening/ holding meetings of Board of Directors and its committees, 

and the meetings of the members of the company on due dates as stated in the 
annual return in respect of which meetings, proper notices were given and the 
proceedings including the circular resolutions have been properly recorded in the 
Minutes Book/registers maintained for the purpose and the same have been 
signed. Further, no resolutions were required to be passed by postal ballot during 
audit period; 

 
5. closure of Register of Members / Security holders, as the case may be; No such 

event occurred during the audit period; 
 



6. advances/loans to its directors and/or persons or firms or companies referred in 
section 185 of the Act; No such event occurred during the audit period; 

 
7. contracts/arrangements with related parties as specified in section 188 of the Act; 

 
8. transfer of shares. Further there were no instances of issue or allotment or 

transmission or buy back of securities/redemption of preference shares or 
debentures/ alteration or reduction of share capital/conversion of 
shares/securities and issue of securities and issue of security certificates during the 
audit period; 

 
9. has kept in abeyance dividend of two shareholders over and above permissible 

limits as per SEBI Directions, whose shareholding is not in compliance with 
Regulation 17 of Securities Contracts (Regulation) (Stock Exchanges and Clearing 
Corporations) Regulations, 2018. Further, SEBI has passed an order stating two 
shareholders as Persons Acting in Concert (‘PAC’). Accordingly, dividend payable 
to them over and above 5% of the equity shares of the Exchange, held by them 
together as PAC, has been kept in abeyance. Further, there was no event of keeping 
in abeyance rights shares and bonus shares and pending registration of transfer of 
shares in compliance with the provisions of the Act during the audit period; 
 

10. declaration & payment of dividend of Rs. 0.50/- per equity share as dividend for 
the financial year 2020-21. Further, the Company has filed a statement of 
unpaid/Unclaimed dividend amount in form IEPF-2 to the Investor Education and 
Protection Fund Authority. Further, no amount was required to be transferred to 
the Investor Education and Protection Fund in accordance with section 125 of the 
Act; 
 

11. signing of audited Financial Statements as per the provisions of Section 134 of the 
Act and report of directors is as per sub - sections (3) and (5) thereof; 

 
12. constitution/appointment/re-appointments/retirement/disclosure of the Directors, 

Key Managerial Personnel and the remuneration paid to them. Further there were no 
instances of filling up of casual vacancy during the audit period; 
 

13. appointment of M/s Khandelwal Jain & Co, Chartered Accountants as Statutory 
Auditor of the Company by the Board of Directors for a period of 5 years from the 
conclusion of the ensuing Annual General Meeting. Further there were no 
instances of reappointment/filling up casual vacancies of auditors as per the 
provisions of section 139 of the Act during the audit period; 

 
14. approval required to be taken from Central Government, Tribunal, Regional 

Director, Registrar, Court or such other authorities under the various provisions of 
the Act; No such event occurred during the audit period; 

 



 

 

15. acceptance / renewal/ repayment of deposits; No such event occurred during the 
audit;  

 
16. borrowings from its directors, members, public financial institutions, banks and 

others and creation/ modification/ satisfaction of charges in that respect, wherever 
applicable; No such event occurred during the audit period; 

 
17. loans and investments or guarantees given or providing of securities to other 

bodies corporate or persons falling under the provisions of section 186 of the Act; 
No such event occurred during the audit period;  
 

18. alteration of the provisions of the Memorandum of Association and the Articles of 
Association of the Company.  No such event occurred during the audit period. 

 
For Makarand M. Joshi & Co. 
Company Secretaries 

 
 

 
 
Makarand M. Joshi 
Partner 
FCS No. 5533 

CP No. 3662 

Peer Review No.: 640/2019 

UDIN: F005533D001372360 

Place: Mumbai   
Date: 27.10.2022 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MAKARAND 

MADHUSU

DAN JOSHI

Digitally signed by 

MAKARAND 

MADHUSUDAN 

JOSHI 

Date: 2022.10.27 

17:00:43 +05'30'



 
 
 
 

Annexure I 
 

Sr. 
No 

Forms Particulars Event Date Date of 
Filing 

1 MGT-14 Appointment of Mr. Arun Raste as the  
Managing Director and Chief Executive Officer 
for a period of 5 years  

25-03-2021 23-04-2021 

2 PAS-6 Reconciliation of share capital for the period 
from 1st October, 2020 to 31st March, 2021 

31-03-2021 22-05-2021 

3 MSME-1 Half yearly return of outstanding amount of 
Rs. 8,34,096/- for the period from 1st October, 
2020 to 31st March, 2021 

30-04-2021 28-04-2021 

4 DPT-3 Particulars of amount not considered as 
deposits  

30-06-2021 23-06-2021 

5 DIR-12 Following resolutions were filed: 
1. Cessation of Mr. Chaman Kumar as Non-

Executive Independent Director w.e.f. 10th 
April, 2021 

2. Cessation of Mr. Nirmalendu Jajodia as 
Non-Executive Independent Director 
w.e.f. 13th April, 2021 

3. Appointment of Mr. Hemant Adarkar as 
Non-Executive Independent Director 
w.e.f. 13th April, 2021 

4. Cessation of Mr. Vijay Kumar V. as the 
Managing Director w.e.f. 18th April, 2021 

5. Appointment of Mr. Venkat Chalasani as 
Non-Executive Independent Director 
w.e.f. 1st May, 2021 

6. Cessation of Mr. Vijay Kumar V. as a 
Chief Executive Officer w.e.f. 18th April, 
2021 

10-04-2021 
13-04-2021 
18-04-2021 
01-05-2021 

08-05-2021 

6 MGT-14 Appointment of M/s. Makarand M. Joshi & 
Company as the Secretarial Auditor for the 
financial year 2021-22. 

07-05-2021 03-06-2021 

7 MR-1 Return of appointment and remuneration 
payable to Mr. Arun Raste, Managing Director 
and Chief Executive Officer for a period of 5 
years w.e.f. 7th June, 2021 

07-06-2021 24-06-2021 

8 IEPF-2 Appointment of Mr. Hoshi D. Bhagwagar, 
Company Secretary as the Nodal Officer of the 
Company  

12-02-2021 07-04-2021 

9 MGT-14 Following resolutions were filed: 
1. The Shareholders approved and ratified 

the appointment of Mr. Vijay Kumar V. as 

17-05-2021 09-06-2021 



the Managing Director & Chief Executive 
Officer for a period of 3 months from 18th  
January, 2021 to 17th April, 2021 

2. Approval of appointment of Mr. Arun 
Raste as a Director of the Company 

3. The Shareholders approved the 
appointment of and remuneration payable 
to Mr. Arun Raste as the Managing 
Director & Chief Executive Officer for a 
period of 5 years 

10 DIR-12 Appointment of Mr. Arun Raste as the 
Managing Director and Chief Executive Officer 
w.e.f. 7th June, 2021 

07-06-2021 24-06-2021 

11 MGT-14 Following resolutions were filed: 
1. Approval of Standalone and Consolidated 

Financial Statements for the year ended 
31st March, 2021 

2. Appointment of M/s. KPMG, Internal 
Auditors for the financial year 2021-22 

09-06-2021 12-07-2021 

12 CFSS The following forms were filed under the 
scheme: 

1. Form MGT-14 (filed on 25-09-2020) 
2. Form MGT-14 (filed on 25-09-2020) 
3. Form DPT-3 (filed on 28-09-2020) 
4. Form DIR-12 (filed on 01-10-2020) 
5. Form MGT-14 (filed on 02-12-2020) 
6. Form MGT-14 (filed on 02-12-2020) 
7. Form MGT-7 (filed on 04-12-2020) 
8. Form AOC-4 (XBRL) (filed on 20-11-

2020) 
9. Form IEPF-2 (filed on 24-12-2020) 

30-06-2021 30-06-2021 

13 MGT-14 Following resolutions were filed: 
1. Approval for Investment in National 

Commodity Clearing Ltd. through Equity 
Infusion 

2.  Approval of Director's Report, Management  
Discussion & Analysis Report & Corporate 
Governance Report for financial year 2020-
21 

12-08-2021 08-09-2021 

14 AOC-4 
XBRL 

Filing the Company’s financial statement for 
financial year 2020-21 

27-09-2021 25-10-2021 

15 MGT-7 Filing the Company’s annual return for 
financial year 2020-21 

27-09-2021 13-10-2021 

16 MGT-14 Following resolutions were filed with respect 
to 18th Annual General meeting: 
1. Adoption of the Audited Financial  

Statements (Standalone and Consolidated) 
of  the Company for the financial year  
ended March 31, 2021 and Reports of the  

27-09-2021 11-10-2021 



Board of Directors and Auditors 
2. Declaration Dividend on Equity Shares 
3. Re-Appointment of Mr. B. Venugopal as 

Director 
4. Contribution of Rs. 25 Lakhs for betterment 

of Farmers and Farmer Producer 
Organisations for their post-harvest 
activities in the financial year 2021-22 

17 IEPF - 2 Statement of Unclaimed and Unpaid Dividend 27-09-2021 23-11-2021 

18 PAS-6 Reconciliation of Share Capital 30-09-2021 22-10-2021 

19 DIR 12 Form filed for following resolutions: 
5. Cessation of Dr. Ashok Gulati as Non-

Executive Independent Director w.e.f. 3rd 
January, 2022 

6. Appointment of Mr. Amalorpavanathan 
Rangasamy as Non-Executive Independent 
Director w.e.f. 3rd  January, 2022 

03-01-2022 25-01-2022 

20 MGT 14 Form filed for the following resolutions: 
1. To make investment and acquire by way of 

subscription to Equity Shares upto Rs. 13 
Crore of National Commodity Clearing 
Limited, Subsidiary of the Company. 

2. Appointment of M/s. Makarand M. Joshi & 
Company as the Secretarial Auditor for 
financial year 2022-23 

3. Appointment of Internal Auditor for 
financial year 2022-23 

11-02-2022 03-03-2022 
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