Nuvo Bus Transit Systems Pvt Ltd,

Balance Sheet as at 31 March 2024

Amount in s,

Amount in Ry,

Particulars Note | 31 March 2024 | 31 March 2023
. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 3 2.25,00,000 1.15.65,000
(b) Reserves and surplus 4 1,15.57.262 3.52.700
(2) Unsecured Loan 3 3,22,44,509
(3) Non-current liabilitics
(a) Long-term borrowings R )
(4) Current liabilities
(a) Short-term borrowings 6 84.54,008 2,05,96,700
(b) Other Current Liabilities 7 2,07,04,640 2,03,33,167
9,54,60,419 5,28,47,567
Il. ASSETS
(1) Nen-current assets
(a) Property, Plant and Equipment 8
(i) Tangible 3,08,77.276 11,13,127
(ii) Capital work-in-progress - -
(b) Deferred Tax Assets 3,01,198 2,24.330
(d) Long-term loans and advances 9 2,31451 2,00,000
[2) Current assets
(c) Trade receivables 11 3,27,71,331 3,72,67.230
(d) Closing Stock 10 1,68,539 1,87,107
(e) Cash and bank balances 12 7.65,689 10,62.914
(f) Short-term loans and advances 13 2,57,64,935 1,27,92,859
(g) Fixed Deposit 14 45,80,000
9.54,60,419 5,28,47,567

For M P Sureka & Co
Firm Registration No. 322097E
Chartered Accountants

M.P.Sureka
Partner

Membership No, 050560

Date :
Place : Kolkata

The accompanying notes form an integral
part of these Financial Statements.

or and on behalf of the Board of Directors
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Nuvo Bus Transit Systems Pvt, Ltd.

: Nuvo Bus Transit Systems Pvt. Lid.
&w’)& Lser |

Managing Director
Atanu Majhi
Director
DIN:08337135

Ranjit Sarkar
Managing Director
DIN : 08457700

Director



PROVISIONAL
Nuvo Bus Transit Systems Pvt Litd.
statement of Profit and Loss for the vear ended 31 March 2024

Amount in Rs,

Amount in Rs.

Particulars Note | 31 March 2024 | 31 March 2623
| Revenue from operations 15 33.71.94,960.00 9.71.56,549
Il Other income 16 5,93,099.00, 74,874
Il ‘Total revenue (D+(11) 33,77,88.059 9,72,31,423
IV Expenses
Direct [ixpenses 17 5.26,78,594 5,05,10,365
Change in Inventory 18 14,918 -1,72.189
Cmployee benefits expense 19 26.05.97.957 3,48,38.129
Finance costs 20 5,59,244 =
Depreciation and amortisation expense 8 5,62,073 4,27,700
Other expenses 21 1.02.47.535 41,10,512
‘Total expenses 32.46,60,321 8,97.14,517
VvV Profit before tax (111- V) 1,31,27,738 75,16,906
Vi Tax expense:
{a) Current tax - =
(b) Deferred tax 76,868 -33.429
(¢ ) Tax for the earlier year -45.621
Vil Profit for the period 1,32.04,606 74,37,856
VIiI Earnings per share (of Rs. 10/- each):
(a) Basic 22 5.87 6.43
(b) Diluted 22 5.87 6.43

This is the Statement of Profit and Loss referred to in our
report of even date.

For M P Sureka & Co

Firm Registration No. 322097E
Chartered Accountants RRMO :
M.P.Sureka

Partner
Membership No. 050560

Place : Kolkata
Place : Kolkata

Ranjit Sarkar
Managing Director
DIN : 08457700

The accompanying notes form an integral
part of these Financial Statements.

For and on behalf of the Board of Directors

"‘""“WWNN Movo s Trasi Sytems Pt L

Director

Atanu Majhi
Director
DIN:08337135



Nuvo Bus Transit Systems Pvt Ltd.
Cash Flow Statement for the year ended 31 March 2021

Amount in Rs.

Amount in Rs.

Particulars 31 March 2024 | 31 March 2023
A. Cash flow [rom operating activities )
Net Profit / (Loss) before extraordinary items and tax 1,11,27,738 1.41,382
Adyjusiments for,
Uci‘rl'tt‘ialion and amortisation %.63,073 6,31.355
Finance costs 5.59.244 ..U
Operating profit/(loss) be fore working capital changes 1.22.49.055 7.72 737
Changes in working capital:
(Increase)/Decrease in Trade receivables 44,95,899 0
(Increase)/Decrease in Short-term loans and advances -1,29,72.076 -6.50,000
(Increase)/Decrease in Long-term loans and advances -31.451 0
Increase/( Decrease) in Other current liabilities 3,71,473 7,080
Cash generated from operations 41,12.900 1,29,817
Net income tax (paid)/refunds = 5
Net cash flow from/(used in) operating activities (A) 41.12,900 1.29.817
B. Cash flow [rom investing activitics
Capital expenditure on Property. Plant and Equipment, including capital advances - )
Proceeds from sale of Property, Plant and Equipment ' i
Finance costs -5.59.244 0
Net cash flow from/(used in) investing activities (B) -5,59.244 0
C. Cash flow from financing activities
Proceeds from issue of equity shares - =
Proceeds from short-term borrowings -1,21,42,692 =
Proceeds from long-term borrowings - 0
Net cash flow from/(used in) financing activities (C) -1,21.42,692 0
Net increase/(decrease) in Cash and cash equivalents (A+B+C) -85,89,036 1,29,817
Cash and cash equivalents at the beginning of the year 10,62,914 67,640
Cash and cash equivalents at the end of the year 7,65,689 10,62,914

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard on *Cash Flow

Statements (AS-3) © issued by The Institute of chartered Accountants of India.

This is the Cash Flow Statement referred to in our report of  The accompanying notes form an integral part of

even date.

For M P Sureka & Co
Firm Registration No. 322097k
Chartered Accountants

Ranjit Sarkm
Partner Director
DIN : 08457700

M.P.Sureka

Membership No. 050560

Place : Kolkata
Place : Kolkata

these Financial Statements.

Nuvo Bus Transit Systems Pyt Ltd,

o)t &nm/

Atanu Majhi

For and on behalf of the Board of Directors

Nuvo Bus Transil ystems Pt Lid.

Director

DIN:08337135

Director



Nuvo Bus Transit Systems Pvi Lid.

Naotes to the financial stalements

Amuunt i Rs,

Aomouni o s

-

31 Muarch 2024

31 Murch 2023 |

4 Share capital
Authorised
2250600 Equny shares of s 10 eagh

lssued, subsertbed and tully pad up
2230000 Equity shares of s 10 each with

L1 Reconciliation o numbes of shares

2,25,00,000

2.25.00.000

1.25,00,000

1,13.63,000

2,25.00.000

1,15,65.000

No. of shares

No. of shares

—

31 March 2024

31 March 2023 |

Egury shares

Opreming Balance' Balance as per (HH IR T
Fresh share issved durng the yean

Clasmy Balance

Rights, preferences and restrictions attached to shares
Equity Shares:

The company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder 1s eligible for one

11,356,500 11.56,500
10,493,500 00 -
22,50,000 11,56,500

vole per share

held The dividend proposed by the Board of Directors is subject to the approval of fhe sharehalders in the ensumg Annual General

Meeting, except in case ol interin dividend [ the event of hquidation. the equity sharcholders are eligible

assels of the Company aller distribuiion of all preferential amounts, in proportion to their shareholding.

» more than 5% shares:

34

Details of shares held by each shareholder holdin

jo receive the remaining

31 March 2023

—

31 Murch 2024
MNo. of shares " holiling ™o. of shares % holding

Equity shares
Atanu Mayln | 47300 6.56% 1.47.500 12.75%
Ranpit Sarkan 16,035,000 71,33% 511,500 44.23%
Chandan Garmi |,47,500 6,56% 147,500 12.75%
Rinku Saha 200,000 8.89% 2,00,000 17 30%
Ry Prabir Debnath 1,350,000 O.66% 1.50,000 1297%

9 79%

22,50,000 11,56,500

31 March 2024

31 March 2023 I

L

Reserves & Surplus

Surplus/(Deficit) in Statement of Profit and Loss
Openimge

Profit for the vear

Closing balance

Unsecured Lomm

Loan fram Hera Fincorp Limnied

Loan from Standard Charered Bank

Loan from Mahindra Finance for 10 Buses

Loan from Toyota Finnesal Sewvicest D Lud

11

3,52,656 -70.85,200

11204606 74 37 B56

1,15,57,262 3.52.656

31 March 2024 31 March 2023 I
25,26,000
25,00,000
2,62,62,500
9,356,000
3,22,44,509

31 March 2024

31 March 2023 t

31 March 2024

31 March 2023 |

[

6 Short Term Borrowings
(a) From Related Parties, Unsecured

) From other Parties Unsecured

61.91.008
22,63.000 2.05,96,700
84,54,008 2,05,96,700

31 March 2024

31 March 2023 |

7 Current liabilities
Ligbility for Expenses
Other Current Liabilities
GST Payable

Sundry Creditors

13212027 194.85.767.00
52,9109
2201517 84747700
2.07.04 640 2,03,33,244




Nuvo Bus Transit Systems Pvt Ltd.

Notes to the financial statements
NOTE : 8 Property.Plant and Equipment

Parvticulars Gross block Depreciation Net _.E:nr

Cost as on Additions Deduction |As on 31.03.2024| Opening as on | During the Total WDV as on WDV as on

01.04.2023 during the Year | During The 01.04.2023 Year 31.03.2024 31.03.2023
Tangible assets
Owned B
Vehicles 1.32.45 940 - - 1.32.45.940 1.30.27,850 85,709 1.31:13.559
Ciar 5.92.635.00 - - 392,635 2.38.115.00 44 315 mlmu.hum
Computer 1.00,000,00 £5.000.00 - |.85.000 74.794 .00 22.041 y\,.__.,
Office Equipment 20.162.00 10.089.00 30.251 6.407.00 .,.....,f .w....:
Laptop 1.14.900.00 18.500.00) 1,33.400 29.882.00 u:,.:w.ﬁ w_ﬁ ...,_m«., .
Bunker Con 4.65.000.00 & 4.65.000 48.467.00 41.653 20,120 &

38.335 3 33 303354
BoleroCamperGold BD 10.38.335.00 10,38,335 3.15.334 13
Van -
2.82.04.401
Eicher Bus 2090L 2.82.04.401.00 2.82.04.401 0 0 2.82.0
under construction o ) i
Toyota Glanza V 9.69.900.00 9.69.900 29.932 29.932 9,39.9¢
Petrolt ANIT) - -~ —
1.45.38.637 3.03,26,225 - 4.48.64.862 1.34.25,513 562,073 1.39.87.586 3.08,77.276 11.13
4 : 978140 11.13.124.00
Previous Year Figures 1.32.45.940 7.05.763.00 - 1.39.51.703.00 1,26.54.026 3.43.784.00 1.29.9
: i :
Nuvo Bus Transit Systems Put. Ltd. Nuvo Bus TransilxSyste m.nﬁ Ltd.
L] - =
er_\v* loubc LK e s
Director « Director
Ranjit Sarkar Atanu Majhi
Director Director

DIN : 08457700 DIN:08337135
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