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Independent Auditor’'s Report
To the Members of B9 Beverages Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of B9 Beverages Private Limited (the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2022, the Standalone Statement of
Profit and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and the
Standalone Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act') in the manner
so required and give a frue and fair view in conformity with the Indian Accounting Standards (‘Ind AS') specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022 and
its loss {including other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Cur responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter ~ recoverahility of long-term investments

We draw attention to note 36(b) and (c) of the accompanying standalone financial statements, which describes the
uncertainties relating to the recoverability of the Company’s non-current investments, loans (including interest
accrued but not due) and receivables in B9 Beverages Pte. Ltd, Singapore and non-current investments in B9
Beverages SRPL, being the wholly owned subsidiaries of the Company aggregating to INR 1,443.41 million and
INR 514.00 million respectively as at 31 March 2022.

The subsidiary companies have been incurring losses and the net worth of the subsidiaries have been substantially
eroded. The management has carried out the impairment assessment in accordance with the principles of Ind AS
36, Impairment of assets for such subsidiaries and based on recoverable values of such subsidiaries, believes that
there is no decline in the carrying value of such assets and accordingly the balances are fully recoverable. The
appropriateness of managements' assessment on the recoverability of such balances is dependent upon the
realisation of the related business plans related projections as mentioned in aforesaid note.

Our opinion is not modified with respect to this matter.
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Independent Auditor's Report to the Members of B9 Beverages Private Limited on the audit of the
Standalone Financial Statements for the year ended 31 March 2022 (cont’d)

Information other than the Financial Statements and Auditor's Report thereon

The Company Board of Directors are responsible for the other information. Other information does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's repert is not made available to us at the date of this auditor's report. We have nothing to report in
this regard.

Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) cf the Act with respect
to the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due tfo fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management; s
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Independent Auditor's Report to the Members of B9 Beverages Private Limited on the audit of the
Standalone Financial Statements for the year ended 31 March 2022 (cont’d)

«  Conclude on the appropriateness of management' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required ta draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence abtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

s  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation;

We communicate with those charged with governance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we repart that the provisions of section 197 read with Schedule V to the Act are not applicable
to the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Repart) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

=

d) In our opinion, the aforesaid standalone financial statements comply with ind AS specified under section 133
of the Act;

g) On the hasis of the wiitten representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial confrols with reference to standalone financial
statements of the Company as on 31 March 2022 and the operating effectiveness of such cantrols, refer to
our separate Report in Annexure I, wherein we have expressed an unmaodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

—

g

i The Company, as detailed in note 28 to the standalone financial statements, has disclosed the impact
of pending litigations on its financial position as at 31 March 2022;

ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2022;

ifi. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2022;
CRARDITES

WA DG
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Walker Chandiok &Co LLP

Independent Auditor's Report to the Members of B9 Beverages Private Limited on the audit of the
Standalone Financial Staternents for the year ended 31 March 2022 (cont'd)

a.  The management has represented that, to the best of its knowledge and belief, as disclosed in note
49(b) to the standalone financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premiurn or any other sources or kind of funds) by the Company to or
in any persons or entities, including foreign entiies (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
orinvest in other persons ar entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiarles') or provide any guarantee, security ar the like on behalf the Ultimate
Beneficiaries, :

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
49(c) to the standalone financial statements, no funds have been received by the Company from any
persans or entities, including foreign entities (‘the Funding Parties'), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (o) above contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP

Chartered Accountants |
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Annexure | referred to in paragraph 13 of the Independent Auditor's Report of even date to the members
of B9 Beverages Private Limited on the standalone financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report
that:

(i) (a) (A)  The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment, right of use assets and capital work in
progress except for reusable bottles, with carrying value of Rs. 204.42 milion as at
31 March 2022, for which proper records for quantitative details and situation of the assets,
are not determined by the management as they are recognized based on the estimated and
trend analysis performed by the management at aggregate level.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment

(c)

(d)

(e)

and right of use assets under which the assets are physically verified in a phased manner over a
period of three years, which in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this programme, certain property, plant and
equipment and right of use assets were verified during the year and no material discrepancies
were noticed on such verification. However, the reusable bottles included in the property, plant
and equipment are disclosed based on the estimate and trend analysis performed by the
management with respect to number of bottles in circulation and expected return rates. These
assets are currently in circulation and not located with the company and therefore the physical
verification of the same was not carried out by the company.

The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets during the year.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Preperty Transactions Act, 1988 (as amended) and rules
made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during

(iii)

the year, including inventory lying with third parties. In our opinion, the coverage and precedure of
such verification by the management is appropriate and no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed as compared to book records.

(b) As disclosed in note 16(b) to the standalone financial statements, the Company has been sanctioned a

(

working capital limit in excess of Rs. 50 million by a bank based on the security of current assets. The
guarterly statements, in respect of the working capital limits have been filed by the Company with such
bank and such statements are in agreement with the books of account of the Company for the respeclive
periods, which were not subjected to audit/review, except for the following:

Name of Working Mature of | Quarter | Information Information as | Difference
the Bank/ | capital current ended disclosed as per books of
financial limit assefs per return accounts
institution | sanctioned | offered (Rs. in (Rs. in million)
(Rs. In as million)
million) security
IDFC  First | 500.00 Current 31 1,191.00 1,226.02 35.02
Bank assets March
Limited 2022

a) The Company has made investments in subsidiaries during the year.

(b) The Company has not provided any guarantee or given any security or granted any loans or

advances in the nature of loans during the year. However, the Company has made investment in
two entities amounting to Rs. 191.82 million (year-end balance Rs. 522.60 million) and in our
opinion, and accarding to the information and explanations given to us, such-investments made

are, prima facie, not prejudicial to the interest of the Company. “ONANDIG N
; - -\‘\I j‘ el
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Walker Chandiok & Co LLP

Annexure | referred to in paragraph 13 of the Independent Auditor's Report of even date to the members
of B9 Beverages Private Limited on the standalone financial statements for the year ended 31 March 2022
(Cont’d)

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment

of interest has been stipulated and the repayments/receipts of principal and interest are regular.

(d) There is no overdue amount in respect of loans granted to such entities.

(e) The Company has granted loan which had fallen due during the year and was repaid on or before

()

(iv)

W)

(vi)

(vii) (a)

(viii)

(ix} (a)

Chartered Accountants

the due date. Further, no fresh loans were granted to any party to settle the overdue loans.

The Company has granted loan which are repayable on demand or without specifying any terms
or period of repayment, as per details below:

Particulars Related Parties {(Rs.In million)
Aggregate of loans

- Repayable on demand (A) 423.07

- Agreement does not specify any terms or period of '

repayment (B) )

Total (A+B) 423.07

Percentage of loans in 100%

nature of loan to the total loans ¢

In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of section 186 of the Act in respect of lcans and investments made and guarantees
and security provided by it, as applicable. Further, the Company has not entered into any transaction
covered under section 185 of the Act.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s producis / business activities. Accordingly, reporting under clause
3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, income-tax, sales-fax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have not been regularly deposited with the appropriate authorities and there -have been
significant delays in a large number of cases, Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they became payable.

According o the information and explanations given to us, there are no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
dispute except for the following:

Name of the | Nature of | Gross Amount | Period to which the | Forum where dispute is
statute dues (Rs. in Million) | amount relates pending
21.87 FY 2015-16
Income-tax Iname: Commission of Income-tax .
tax 58,72 FY 2016-17
Act, 1961 d d (Appeal)
eman 29.06 FY 2017-18

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 (43
of 1961) which have not been previously recorded in the books of accounts,

According to the information and explanations given to us, pursuant to receiving the approvals for
rescheduling its loan from the lender, the Company has not defauited in repayment of its loans or
borrowings or in the payment of interest therecn to any lender.

LT




Walker Chandiok & Co LLP

Annexure | referred to in paragraph 13 of the Independent Auditor's Report of even date to the members
of B9 Beverages Private Limited on the standalone financial statements for the year ended 31 March 2022
(Cont’d)

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government autharity,

(c) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and did not have any term loans
outstanding at the beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given tc us, and on an overall
examination of the standalone financial statements of the Company, funds raised by the Company
on short term basis have, prima facie, not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries.

x) (a) THe Company has not raised any money by way of initial public offer or further public offar (including
debt instruments), during the year, Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company. '

{b) During the year, the Company has made private placement of compulsory convertible cumulative
preference shares. In our opinion and according to the information and explanations given to us, the
Company has complied with the requirements of section 42 and section 62 of the Act and the Rules
framed thereunder with respect to the same. Further, the amounts so raised have been utilized by the
Company for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no material fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014,
with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year.

(xil) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

{xii)y  In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company, with the related parties are in compliance with section 188 of the Act. The details of such
related party transactions have been disclosed in the standalone financial statements etc., as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures spacified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the Act, Further, according to the
information and explanations given tc us, the Company is not required to constitute an audit committee
under section 177 of the Act.

{xlv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal
audit system as per the provisions of section 138 of the Act which is commensurate with the size and nature
of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under
audit,

(xv)  According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause

.
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Annexure | referred to in paragraph 13 of the Independent Auditor's Report of even date to the members
of B9 Beverages Private Limited on the standalone financial statements for the year ended 31 March 2022
(Cont'd)

3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable
to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable to the Company.

(b) Based on the information and explanations given to us and as represented by the management of the

(i)

(xwiii)

(xix)

(3x)

(o}

Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CIC other than the Company.

The Company has incurred cash losses in the current financial year and in the immediately preceding
financial year amounting to Rs. 2,742.37 million and Rs. 1,396.08 million respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

Accerding to the information and explanations given to us and on the basls of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable
to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statemnents of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP

Chartered Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of B9 Beverages Private
Limited on the standalone financial statements for the year ended 31 March 2022 (Cont'd)

In conjunction with our audit of the standalene financial statements of B9 Beverages Private Limited ('the
Company') as at and for the year ended 31 March 2022, we have audited the internal financial controls with
reference to the standalone financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls based
on internal financial controls with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered Accountants of India
('ICAT'). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act,

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to the Standalone
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial contrals with reference to the standalone financial statements, and the Guidance Note issued by
the ICAl, Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to the standalone financial statements were established and maintained and if such controls operated effectively
in all material respects. ‘

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
contrals with reference to the standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the standalone financial statements includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluafing
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinicn on the Company's internal financial controls with reference to the standalene financial statements.

Meaning of Internal Financial Controls with Reference to the Standalone Financial Statements

A company's internal financial controls with reference to the standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of the standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to the standalone financial statements include those policies
and procedures that (1) pértain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to the standalone financial
statements, including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference te the standalone financial statements to future periods are subject to the
risk that the internal financial confrols with reference to the standalone financial statements may become
inadequate because of changes in condltions, or that the degree of compliance with the policies or procedures may
deteriorate. o
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Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor’s Report of even date to the members of B9 Beverages Private
Limited on the standalone financial statements for the year ended 31 March 2022 (Cont’d)

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to the
standalone financial statements and such controls were operating effectively as at 31 March 2022, based on the
internal financial controls with reference to the standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.; 001076N/N500013
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Partner ha
Membership No.: 504662

UDIN: 22504662AWHAZGE479

Place: New Delhi
Date: 28 September 2022

Chartered Accountants



E9 Beveruges Private Limijted

Stapdalone Balonce Sheet ns ot March 31, 2022
Citi: URO903DL2012PTC236595

(Al amounts in INR million, unless stated otherwise)

As it

Particulars Notes As al
Muarch 31, 2022 NMurch 31, 2021
ASSETS
Non-current ossets
Property. plant and equipment i) Rd4.57 163.62
Right-of-use assets 40 2.132.07 1703.98
Capital work-in-progress 3(b) 71.69 70,18
Intangiblc asscts Jie) 73.51 14.83
Finaneial agsets
(i) Investments 4(a) 547.08 38826
(ii) Loans 4ih) 369,47 80,12
(it} Others financial assets 4{v) 1.369.37 1005 0%
Ingome-tax asscls 5 4.95 5.55
Other non-current asseis 6 121.03 K46
Totul non-current ussets 6,283,74 551359
Current ussets
Inventories 7 740,52 992.55
Finantial assets
(i) Trade reccivables B(a) 1,266.89 1,24 5.30
(i1) Cash nnd ¢ash equivalents 8(b) G8.81 12809
(i1i} Bank balances other than (ii) above R 424.16 G4 (.85
(iv) Loans R(d} 35.03 36.42
(v) Others linancial assots 8{c) 1.49 28445
Orther current assets 9 110179 42370
Tatal current assets i 3,644.39 1695.36
Total asscis . 9,928.13 9,208,958
EQUITY AND LIABILITIES
Equity
Equity share capital 10 142,08 3274
[nstrumenmts entirely cquity in naturo 11 795,20 13242
Other equity 12 o (378.23) 18079
Total equity S59.08 1,145.95
LIABILITIES
Non-current lubilities
Financial liabilitics
{i) Borrowings 13 1.557.72 373,54
(i1} Loase lisbilities 14 2.674.43 19197
Provisions 15 50.45 3329
Totni non-current Jinbilities 4,282,60 4198.80
Current linbilities
Finaneial liabilities
(1) Borrowings 16 1,90v.44 L9595
{ii) Lease liabilities 14 542.90 435,23
(iit) Trade payables 17
{a) talal owstanding dues of micro and sinail enterprises; and 248.16 154.01
(b) totnl owstanding dues of ereditors other than micro and small enterprises 162447 J220,72
(iv) Other financial labilities 18 260,42 63,88
Other eurrent liabilitics 19 487.52 §78.59
Provisions 20 13.57 Y.82
‘Total current lahilitles 5,086.48 1864,20
Totul linbilities 9,369.08 106300
Total equity and Jinbilities 9,928.13 520895
The accampanying notes arc an integral pat of the standalone financial stalements o 51

As per our report of even date attached
For Walker Chundiok & /
Chartered Accountayits
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AshET Gupta
Partner N
Membership Ne, 504662

Place: New Delhi
Date: Septembor 28, 2022

For and on behall of the Board of Directars of’
B9 Bevernges Private Limited

[ o
Ankur Juin
Director
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Direetor
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B9 Beverages Private Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2022
CIN: UBOR03IDL20I2PTC236595

(All amounts in INR million, unless stated othcrwisc)

Particulars Notes For the year ended For the year muled

Mureh 31, 2022 March 31, 2021
Encome
Revenue from operations ' 21 TA7T1.71 428208
Other income 22 159.88 346,15
Tutal income (A) 7,337.54 4,628.23
Expenses
Cost of materials consumed 23 1,644.02 R71.73
Changes in inventories of finished goods and work-in-progress 23 6R4.42 (44.87)
Excise duty on sale of goods 3,266.66 147579
Employee benefits expense 24 907.12 629.68
Finance costs 25 871.25 762.05
Depreciation and amortization expensc 26 900.95 742.43
Other expenses . 27 2,407.88 1,304.31
Total expenses (B) 10,688,30 6,741.12
Loss before tax (C=A-B) ! (3,350,71) 2,0 12.49)
Tax expense 35

Current tax & -
Deferred tax 3

Total tax expense (D) 2 -
Luss after tax (E=C-D) (3,350,71) R4 12.89)

Other comprehensive income (F)

Tters that will not to be reclassified to profit and loss
Re-ncasurement loss on defined benefit plans (5.26) (0.18)
[ncome tax relating to above

(5.26) 0.18)

Total comprehensive Income for the year (G=E+F) (3,355.97) (2,113.07)
Loss per share 34
Basic and Diluted (INR) : (81.07) (60.61)
The accompanying notes are an integral part of the standalone financial statements 11o5]
As por our report of cven date attached
For Walker Chandlol &r'Ch;leP For and on behalf of the Board of Directors ol
Chartered Accountan| / B9 Beverages Private Limited .
001076N/N500013
A L i S vl
N1 ) = hoa e T
!‘_"‘__ - / _-/f L__:)// i b
Ankur Jain Shashi Jain
Partner \ Dircetor Dircetor
Membership No. 504662 (DIN 01R46010) (DIN; 02040476)

TR | P d
/ f\\\ \ Y
Place: New Delhi Al VarurKwatra
Date: September 28, 2022 : Company Sccretary
(Moembership No. A23077)
Plape: New Delhi

ate: Seplomber 28, 2022




B9 Beverages Private Limited

Standalune Statement of Cash Flow for the year ended March 31, 2022
CIN: US0Y03DL20 12PTC236595

(Al amounts in INR millian, unless stuted otherwise)

Particulngs For the year ended For the year eaded
Muoreh 31, 2022 vinreh 31, 2021
A. Cash flow from aperating activitics
Luss hefore tax (3.350,71) (LIEZ.8%)
Adjustments for:
Depreciation and umortization expense . 900.935 14243
Shure bused puyment expense : 148.08 4372
"Bud debis 20.95 T
Loss allowances 34.52 41.83
Provislon for expired inventory 78.25 5989
Net gain on redemption of mutunl fund units (9.08) '
Garin on lermination of lease contracts [AR0)] z
Interest income (130.20) (243.67)
Leuse concessions (1.04) (47.67)
Property, plant and equipment written off 2,35
Finunce cosls §77.25 16205
Unrenlized foreign exchange loss/(gain) ) 44,06 {5.10)
Operating loss hefove working enpital ehanges (1,386.42) (754,30)
Adjustments for changes in:
Trade receivables ’ (77.06) 365.62)
Inventories 173,78 [196.54)
Louns, other limineial assets, and other assels (685.04) 1360.96)
Trade payables, other financinl Liabilities und other linbilities . 176.85 454,43
Changes in working capitai (411.52) 1468.69)
neome-tuy refund (net) 0,60 8.19
Net cash used in operating netivities (A) (1.797.34) (1.214.80)
B. Cash flow from investing activities
Payments for purchase of property, plant and equipment, capiatl work in progress and intangible assels (423.09) [300.25)
Interest income 57.97 756
Invesiments in equity shares of subsidinry companies {191.82) {0.00)
Deposits made with bunks (oel) (51.49) (36R38)
Redemplion of mutal fund units (net) 9.08 .
Lonn repayments received 20.81 6,57
Net cash used in investing activitics (B) (572.54) 660,50}
C. Cush flow from finaneing netivities
Proceeds [rom issue of equity shures - 5604
Proceads lrom issue of instruments entirely equily in nature 2,662,604 1976.25
Transuclion costs incurred in relation (o issues of shares (48.65) (v
Proceeds from share applicnion money pending allotment 7,00 s
Proceeds from non-current borrowings 150,00 108400
Repayment of non-current borrowings (50.00) ) (14000}
Payment of leuse liabilities- principal (441.24) 169.34)
Payment af leuse liubilities- interest (409.68) 1404.86)
Proceeds/repayment [rom current borrowings (nel) 863.49 |150.49)
Interest paid L (422.96) 162.00)
Net ensh flows generated from finnneing netivities (C) 2,310,60 1882.63
Net inerease / (deerense) in ensh and eash equivalents (A+B+C) . (59.28) 733
Cash und cash equivilents al the beginning of the yeur 128.09 120,70
Cash and eash equivalents at the end of the yeur [refor note 8(b)) 68.81 128.00
Notes:

u) The Standalone Statement of Cash Flow has been prepared in sccordunce with Indirect method' a5 set vul in the Ind S - 7 on 'Statement ol Cash Flows', as nonified under Section 13 of the
Compaities Act, 2013, read with the relevant rules thereunder.

b) Significant non-cash transactions;
- wequisition of righl-of-use assels (relor note 40),
- the Company hiss converled compulsory convertible cumulative preference shares (CCCPS) inte equity shares {refer note 10{ii}],

As per ows report ol even date ultached

For Walleer Chinndiok &.Co LLP E For and on behalf of the Bourd of Directors af
Chartered Accountapts  / : B9 Bevernges Private Limited
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BY Beverages Private Limited

Standalone Statement of Changes In Equity for the year ended March 31, 2022
CIN: US090IDL.2012PTC236595

{All nmounts in INR million, unless slated otherwise)

() Equity share copitnl
Partieutars As at As at

March 31, 2022 Mareh 31,2021
Equity shares with voting rights of INR 10/~ ench
Al the heginning of the year 132.72 130,87
Shares issued on conversion of CCCPS 9,34 =
Additions 2 1.85
At the end of the year (2) 142,06 132.72
Equity shares with voting rights of INR 1,000/~ each ‘
At the beginning of the year 0.02 0.02
Additions - -
Al the end of the year (b) 0.02 0.62
‘Totak (a +i) 14;108 132,74
(b) Imstruments entlrely equity In nuture
Particulars Asnt Asat

Mareh 31, 2022

Mayeh 11,2021

Cumpulsory convertible cumulative preference shares ("CCCPS") of INR 100/ each

At the beginning of the year 2.48 2.48

Additions - ~

Converted to equity shares .11)

At the end of the year 237 2,48

CCCPS of INR 15/- each

At the beginning of the year 7177 T

Additions - -

At the end of the year 717 177

Serles A CCCPS of INR 100/- each

At the beginning of the year 2,62 2.62

Additions - -

At the end of the year 2.62 2.62

Series Al CCCPS of INR 100/~ each

At the beginning of the year 4,49 4.49

Additions - -

Converled to equity shares {0.18)

At the end of the year 4.31 449

Series A2 CCCPS of INR 15/- each

At the beginning of the year 28.11 8.1

Additions - 5

Converted 1o equity shares (5.54)

At the end of the year 22.57 28.11

Serles B CCCYPS of INR 15/ ench

At the beginning of the year 80.03 80,03

Additions - -

At the end of the year 80,03 50.03

Pre-Series C CCCPS of INR 15/- cach

At the beginning of the year 30.81 30,56

Additions 0.25

Converted to equity shares {1.50)

At the end of the year 19.31 30.81

Pre-Series C1 CCCPS of INR 15/ each,

At the beginning of the year 23.45 13.93

Additions 9,52

Converied to equity shares (1.03)

At the end of the year 2242 23.45

Series € CCCPS of INR 100/- ench,

At fhe beginning of the year 290,66 -

Additions = 290,66

At the end of {he year 290.66 290.66

Sertes C1 CCCPS of INR 100/- each.

At the beginning of the yent 11848 -

Additions 200 118.48

Converted to equity shares {6.59)

At the end of the year 113.89 118,48

Bridge Series CCCPS of INR 15/~ ench (partly paid)

Al the beginning of the year 0,04 0.04

Additions - -

At thie end of the year 0.04 0,04

Optionnlly Convertible Preference Shares ("OCPS") of INR 15/- each

At the beginning of the year 0.05 0.05

Additions ; . -
.05 1.5

At the end of the year




BY Bevernges Private Limited

Htandalone Statement of Changes in Equily for the year ended hMarch 31, 2022
CIN: UB0Y0IDL2012PTC236595

(Al amounts in INR million, unless stated otherwise)

Particulass

Asat
March 31, 2022

Asal
Mureh 31,202)

Chuss B Promoter OCPS of INR 100/~ ench

At the beginning of the year 1.88 -
Additions 168
At the end of the yenr 1.48 1.8%
Bonus CCCPS of INR 15/- each
Al the heginning ot the year 15.65 15,65
Additions .
Converled o equity shares (1.90)
At the end of the year 13,75 15.65
Boous Series A CCCPS of INR 15/- ench
At lhe beginning of the yoar d6.42 d6.42
Additions - -
Al the end of the year 46.42 4642
Bonus Series Al CCCPS of INR 155 euch
At the beginning of the yeur 7949 49
Additions . -
Converled W equity shares (2.05)
Al the end of the year 77.44 7949
Pre Series D CCCPS of INR 15/ each,
At the beginning of the year - -
Additivns 49.05
Al the end of the year 49.05 -
Pre Series DL CCCPS of INR 15/- each, -
Al the beginning of the vear 29.96 2
Additions 29.96 -
Al the end of the year
Subseription CCCPS of INR 15 /-each (partly pnid of INR 0.10/-cach)
Al the begtming of the year -
Additions 0.06 =
At the end of the yenr .06 =
Total 795,20 732.43
¢) Other equity
Particulors Reserves and Surplus Total
Securities premium|  Share options Share ppplication | Retained earnings
outstanding necount| money pending
allotment
Balanee ns of Mareh 34, 2020 6,144.44 50,66 - (5,342.71) #5239
Add; Premium en shares issued 1,609.66 - - - 1,609.66
Losy: Tr costs in relation to issues ol sharcs (18D - - - (11en
Less; Loss for the yeur - - - (2,112.89) 12,112,89
Add: Other comprehensive incomie for the year - = - (0.1%) (0.18)
Add: Emplovee stock option expense (refer note 33) - 43.72 - - 43.72
Balance as af March 31, 202( 1,642.1% 94,34 = (7,455.78) 280,719
Addl: Premium on shires issued 2.590.52 - - - 2,590.52
Add: Recelved during the year - 7.00 - 7.00
Loss: Transuction costs in reution Lo issues ol shares (48.65) - - - (48.65)
Lass: Loss for the year - - - (3.350.71) 13,350.71)
Add: Other comprehensive income for the year - - - 15.26) (5,26,
Add: Employee stock option expense (refer note 33) - 144,08 - - L48.08
Balonce os ut March 31, 2022 10,184.06 242,46 7.00 (10,811.75) (378.23)
The ageompanying noles wre un integral part of the standalone {inancial statements 1to 5]

As perour report of even date jlmtchud
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B9 Beverages Private Linited

Notes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: UB0903DL2012PTC236595

(A1l emounts in INR million, unless stated otherwise)

2.2

2.3

Corporate information

B9 Beverages Private Limited (“the Company”) was incorporated on May 28, 2012 under the Companies Act, 1956, The name of the Company was changed from
Divya Jyoti Coaching Institute Private Limited to BY Beverages Private Limited on September 9, 2015. The Company had acquire business related to Bira 91' beer of
Cerana Beverages Private Limited on a slump sale basis on October 17, 2015, The Company is engaged in trading and manufacturing of alcoholic bevenges. The
Company is a private limited company incorporated and domiciled in India and has its registered office at H-106, Connaught Place, New Delhi-110001, indie.

Significant accounting policies

Bagis of preparation

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standurds (ind AS) notified under section 133 of the
Cotmpanies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, as amended from time to time and presentation requirements of Schedule HI
(Division IN) fo the Companies Act, 2013, as applicable fo the standalone financial statements.

On 24 March 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Il of the Companics Acl, 2013 and the amendnents are
applicable for financial periods commencing from | April 2021, The Company has evaluated the effect of the amendments on its standalone financial statements and
complied with the same,

All the financial information is presented in INR (Indian rupee) and has been rounded off to the nearest million.

The accounting policies adopted in the preparation of these standalone financial stalements are consistent with those of the previous year except where a newly issued
accounting standard 1s initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements have been prepared on a going concern (refer note 46) and historical cost basis and on acerual methad of accounting, except for
the following assets and liabilities which have been measured at fair value:

Use of estimates

The preparation of standalone financial statements n conformity with Ind AS requires the management to make judgments, estimates and assumptions that sffect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates
are based on the mnnagement's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomesrequiring
a material adjustment to the carrying amounts of assets or linbilities in future periods.

Significant estimates and assumptions are used for, but not limited fo,

(i) Measurement of useful life and residual value of property, plant and equiprment;

(31) Impairment assessment of non-financial assets - key assumptions underlying recoverable amount;
(ili) Impairment assessment of financial assets;

(iv) Allowance for uncollectible accounts receivables;

(v) Identification of leases and measurement of lense liabilities and right of use assets;

(vi) Measurement of defined benefit obligations: key actuarial assumptions;

(vii) Fair value measuremeni of financial instruments; and

(viii) Recognition of deferred tax assets

(ix) Measurement of share based payments

Current versus non-current classification
All assets ancd liabilities are classified into current and non-current,

Asgets:

An asset is classified as current when it satisfics any of the following criteria:

- expected to be realized or intended to be sold or consumed in the Company's nosmal operating cycle;

~ held primarily for the purpose of trading;

-expected to be realized within twelve months after the reporting date; or :

- cash or cash equivalents unless restricted from being exchanged or used to setile a liability for at least rwelve months after the reporting period.
All other assets are classified 23 non-current.
Liabilities:
A linbility is classified as current when it satisfies any of the following criteria:

- expected to be seftled in the Company’s normal operating cycle;

- held primarily for the purpose of trading;

- due to be settled within twelve months after the reporting period; or

- The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms of a liubility that
could, at the option of the counterparty, result in it settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current,

Deferred fax assels/linbilities are classified as non-current assets/liabilitics respectively.




B9 Beverages Privafe Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: UB0903DL2012PTC236595

(AN amounts in INR million, unless stated otherwise)

2.4

28

2.6

Operating cycle:
The aperating eycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Cempany has identified twelve
months as its operating cycle.

Inventories

[nvenlories are valued at the lower of cost or net realisable value.

Cosls incurred in bringing each product to ifs present location and condition are accounted for as follows:

Raw materials, packing materials and stores and spares: Cast includes cost of purchase and other costs incurred in bringing the inventories to their present loention and
condition,

Finished goods and work-in-progress: Cost includes cost of direct materials and inbour and a proportion of manufacturing overheads based on the normal operating
capacity, but excluding borrowing costs. Excise duty, as applicable is included in the valuation,

Slock-in-irade: Cost includes cost of purchase and other costs incutred in bringing he inventorics to iheir present location and condition.

The cost of inventory is determined on a weighted average basis. Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Cash and cash equivalents
Cash and cash equivalents comprise of cash at banks, cheques on hand and shott-term deposits with an original maturity of thyee months or less, which are subject to
an insignificant risk of changes in value.

Property, Plant and Equipment

Property, plant and equipment are carried at cost less accumulated depreciation and tmpaiment losses, if any. The cost of an item of property, plant and equipment
comprises of the purchase price and directly attributable costs of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are
deducted in arriving at the purchase price,

In the normal course of business, the Company keeps draft machines and visi coolers at customer’s premises and are recorded under property, plant and equipment.
Depreciable amount for assets is the cost of an asset, or other amount subslituted for cost, less its estimnted residual value,

Depreciation on fangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed in Schedule 1 to the Companies
Acl, 2013. The Company has used the following life to provide depreciation an its property, plant and equipment's:

Assefs Estimated useful lifeof asset
Plant and equipment 10 - 15 years
Reusable Bottles 650 ML * 3 years

Office equipment 5 years
Computers 3 Years
Laboratory equipment 10 Years

Furniture and fixtures 10 Years
Leasehold improvements Over the remaining lease period

The Company, based on management estimales, depréciates certain items of plant and equipment over estimated useful lives whicl are lower than the useful life
preseribed in. Schedule IT to the Companies Act, 2013. The management Delieves that these estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

# The management recognizes reusable RGB 650 ML bottles (Bira proprietary bottles) as property, plant and equipment it the books of accounts based on appropriate
estimates and trend analysis performed, which will be depreciated over a petiod of 3 years (@ 50% in year 1, 25% in year 2 and 3 respectively subject to regular
assessment of useful life of bottles {o be done by management for proprietary bottles returned and coliected.

The assessment for the same was carried out by the management of the Company during the year and basis that, the management is of the view that the estimates used
approximates the actual results,

De-recognition
An item of property, plant and equipment and any significant part initiafly recognized is derecognized upon disposal or when no future econoinic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset (enlculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the standalone statement of profit and loss when the asset is derecognized. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if required.




BY Beverages Private Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: U80903DL2012PTC236595

(All amounts in INR million, unless stated otherwise)}

2.7

2.8

2.9

Capital work in progress (CWIP)
Projects under which property, plant and equipment are not yet ready for their intended use are disclosed ns capital work-in-progress, and are carried af cost,
comprising direct cost, related incidental expenses and attributable expenses.

Assets costing less thann INR 5,000 each are fully depreciated in the year of purchase.
Depreciation is charged an a pro-rata basis for assets purchased / sold during the year,

Intangible assets

Intangible assets that are acquired by the Company are measured initially at deemed cost. Afier initial recognition, an intangible asset is carried at ifs cod less any
accomulated amortization and any accumulafed impuirment loss, Tntangible assets comprise of software where it is expected to obtain future enduring economic
benefits, Capitalization cosls include license fees and cost of implementation/system integration services, The Costs are capitalized in the year in which the relevant
softwarc is applied for use,

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever thete is an indication that the intangible asset may
be impaired. The amortisation period and the amortisation methed for an intangible asset with a finite useful life are reviewed af least at the end of eachreporting
period, Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amartisation period or method, as appropriate, and are freated as changes in sccounting estimates, The amortisafion expense on intangible assets with finite life is
recognized in the standalone statement of profit and loss unless such expenditure forms part of carrying value of anather asset,

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment at each year end either individually or at the cash generating unit level.
Chains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the standalone statement of profit and loss when the asset is derecognized.

Intangible assets are amortised over their estimated useful life on straight line method as follows:

Assets Estimated useful life of asset

Software 4-10 years

Amortisation of software is based on the economic benefits that are expected to accrue to the Company over such period,
The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year and the amortization period is revised to

reflect the changed pattem, if any.

Cash flow statement

Standalone statement of cash flow is prepared segregating the cash flows from operating, investing and finanelng activities, Cash flow from operating activities is
reported using indirect method. Under the indirect method, the net profit/(loss) is adjusted for the effects of:

(@) transactions of a non-vash nature;

(b) any deferrals or accruals of past or future operating cash receipts or payments and;

(¢) all other items of income or expense associated with investing or financing cash flows,

The cush flows from operating, investing and financing activities of the Company are segregated based on the aveilable information. Cash and cash equivalents
(including bank balances) are reflected as such in the standalone statement of cash flow. Those cash and cash equivalents which are not available for genctalusc as on
the date of standalone balance sheet are also included under this category with a specific disclosure,

Foreign currency transactions and translations

The management has deternyined the currency of the primary economic envirenment in which the Company operates, Le., the functional currency, fo be Indian Rupees
(INR). The financial statements are presented in Indian Rupees, which is the Company’s functiona! and presentation currency. All amounts have been rownded to the
nearest millions up to two decimal places, unless otherwise stated. Consequent to Tounding off, the numbers presented throughout the dogument may ot add up
precisely 1o the totals and percentages may not precisely reflect the absolute amounts.

Transactions in foreign cutrencies are initially recorded by the Company at their respective functional currency spot rates at the date of the transaction.
Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the standalone balance
sheet date. Exchange differences arising on settlement or translation of monetary items are recagnized in the standalone statement of profit and Joss.
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Employee benefits
The Company has various schemes of employee benefits such as provident fund, employee state insurance scheme and gratuity fund, which are dealt with as uder:

i. The Company’s contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required o be made as and when services are rendered by the employees.

ii, For defined benefit plans in the forn of gratuity fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial valuation
being carried out at each balance sheet date, Actuarial gains and losses are recognized in Other Comprehensive Income in the period in which they occur,

iii. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employces are recognized during the year
when the employees render the service. These benefits include performance incentive which are expected to occur within twelve months after the end of the period in
which the employee renders the related service.

The cost of short-term compensated absences is accounted when the absences oceur,

Segment reporting

An operating segment is o compenent of lhe company that engages in business activities from which it may earn revenues and incur expenses, including revenues and
expenses fhat velate to transactions with any of the company’s other components, and for which discrete financial information is available. All operating segmments’
operating resulls are regularly roviewed hy the Company’s chief operating decision maker (CODM) to make decisions about resources (o be allocated (o the segments
and agsess their performance,

The Company publishes these standalene financial statements along with the consolidated financial statements. In accordance with Ind AS 108, "Operating Sgments”,
the Company has disclosed the segment information in the consolidated finnncial staterents.

Leases
A lease is a contract that contains right to control the use of an identified asset for a period of time in exchange for consideration

Company as a lessee

The Company leases brewery plant, land and bulldings, These leases are evaluated to determine whether it containg lease based on principles for the recognition,
measurement, presentation and disclosure of leases for both lessees and lessors as defined in Ind AS 116 effective from 1 April 2019.

The Company recognizes a right-ofuse usset and lease liability at the commencement a lease. Right-of-use asset represents the Company's right to control the
underlying assets under lease and the lease Linbility is the obligation to make the lease payments related to the underiying asset under Jease. Right-of-use asset is
measured initially based on the lease liability edjusted for any initial direct costs, prepaid rent and lease incentives.

The lease liability is measured at the lease commencement date and determined using the present value of the minimum lease payments not yet pail and the
Company's incremental borrowing rate.

Right-of-use asset is depreciated based on straight Iine method over the lease term or useful life of right-of-use nssel, whichever is less. Subsequently, right-ofuse assel
is measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remensurement of lease liability.

Lease liability is subsequently mensured by increasc the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflec! the lease
payment made and remeasuring the carrying amount to reflect any reassessment or modification, if any.

The Company applies the shori-term lease recoguition exemption to its shori-term leases of machinery and equipment (i.e,, these leases that have a lease term of 12
months or less from the commencement date ard do not contain a purchase option). It also applies the lease of low value assets recognition exemption lo leases of
office equipment that are considered to be low value. Lease payments on short-term leasey and leases of low-value assets arc recognised as expense on a straight-line
hasis over the lease term

The Company genetally recognizes the amount of the re-measurement of the lease liability es an adjustment to the right-of-use asset,

Loss per share (LPS)

Basic LPS amounts are computed by dividing the net loss attributable to the equity holders of the Company by the weighted average number of equity shates
outstanding during the year, Partly paid equity shares are treated as o fraction of an equity share to the extent that they are entitled to participate in dividend relative to
a fully paid equity share during the reporting period. Diluted LPS amounts are computed by dividing the net loss atiributable to the equity holders of the Company by
the weighted average number of equity sharcs considered for deriving basic loss per share and also the weighted average number of equity shares that could have been
fssued upon conversion of all dilutive potential equily shares, The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually
issued at fair value (i.e. the average market value of the outstanding shares). Dilutive potential equity shares are deemed converted s at the beginning of the year,
unless issued at a later date. Dilutive potential equity shares are determined independently for each year presented,

The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for bonus shares,
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Income taxes

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in the standalone statement of profit and loss except o the extent
that it relates to items recognized directly in equity, in which case it is recognized in equity.

Current tax comprises the expected lax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable it respect of
previous year, The amount of current tax reflects the best estimate of the tax amount expected to be paid or recoived after considering the uncertainty, if anyrelating to
income taxes, It is measured using the tax rates enacted for the relevant reporting period.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assefs and liabilities and their carrying amounts in
the financial staternents. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deforred tas assets and
liabilities are offse! if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for suchset off. The
carrying amount of deferred tnx assets is reviewed af each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax assef to be ulilised. Unrecognized deferred (ax assels ate ic-assessed af euch reporling date and are recogized 1o the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred fax relating to items recognized cutside
standalone stalement of profit and loss is recognized outside standalone statement of profit and loss i.e. in other comprehensive income,

Provislons and contingent liabilities

Provisions

Provisions are recognized when the Company bas a present obligation (legal or constructive) as a result of a past event, and it is probable that an outflow of resources
embodying economic benefits will be required to settie the obligation and a reliable estimate can be made of the amount of the obligation. When the Compumy expects
some or all of a provision fo be reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually ceriain, The expense
relating to any provision is presented in the standalone statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability, When discounting is used, the increass in the provision due to the passage of time is recognized as a finance cost,

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer prabable that an outflow of resources
would be required to seftle the obligation, the provision is reversed.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation urising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertsin future events not wholly within the control of the Company or a present obligation that arises from past events where It is either
not probsble that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount canniot be made,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the oceurtence or non-occurrence of one or more
commitments include the amount of purchase order (net of advances) issued to parties for completion of nssets. Provisions, contingent liabilities, contingent assets and
commitments are reviewed at each reporting period.

Provisions for onerous contracts are recognized when the expected benefit to be derived by the Company from a contract are lower than the unavoidable costs of
meeting the fature obligations under the contract.

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determinie whether there is any indication of impairment, If there are
indications of impairment, then the assel's recoverable amount is estimated, For impairment testing, assets are grouped together into the smallest group of wsets that
generate cash inflows from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs). When the carrying amount
of the CGU exceeds its recoverable amount (i.c. the higher of the fair value less costs of disposal and value in use), an impaitment loss is recognized. The carrying
amount is reduced to the recovernble amount and the reduction is recognized as un impairment loss in the standalone statement of profit and loss, The impaiment loss
recognized in the prior accounting period is reversed to the extent of increase in the estimate of recoverable amount, Post impairment, depreciation is provided on the
revised carrying value of the impaired asset over its remaining useful life,

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the mepurement
date, The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or linbility

- In the absence of a principal market, in the most advantageous market for the asset or Hability
The principal or the most advantageous market must be accessible by the Company.
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The fair value of an asset or a liability is measured using (he assumptions that market participants would use when pricing the asset or liability, assuming tha market
participants act in their economic best interest.

A fair value measurement of a non-financial asset fakes into account a market participant’s ability to generate economic benefits by using the asset in its higaest and
best use or by selling it to another market participant that would use the asset in its highest and besl use,

The Campany uses valuation fechniques that are approprinte in the circumstances and for which sufficient data are avatlable to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described asfollows,
based on the lowest level input that is significant to the fair value measurement as a whole:

- Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 - Valuation techniques for which the lowest level input thal is significant to the fair value mensurement is directly or indirectly observable

- Level 3 - Valuation techuiques for which the lowest level input that is significant to the foir value measurement is unobservable.

For assets and linbilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have oceurred betweenlevels in
the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reputing

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on the basis of the nature, characteristics and risks of the assel or
lability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value, Other fair value related disclosures are given in the relevant notes,

Events occurring after the balance sheet date
Impact of events oceurring afler the balance sheet date that pravide additional information materially effecting the determination of the amounis relating to cmditions
existing at the balance sheet date ave pdjusted to respective assets and liabilities,

Impairment of investments
The Company reviews its canying value of long term investments in equily shares of subsidiary cornpanies carried at cost at the end of each reporting period. If the
recoverable amount is less than its carrying amount, the imprirment loss is accounted for.

Share issue expenses

Share issue expenses are adjusted against the securities premium account as permissible under Section 52 of the Companies Act, 2013, to the extent any tlance is
available for ulilisation in the securities premiurn account, Share issue expenses in excess of the balance in the securities premium account is expensed in the sntement
of profit and loss.

Employee share based payments

Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby employees render sevices as
consideration for equity instruments (equity-settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an approptiate valuation model,

That cost is recogrized, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the year in which the performance and/r service
conditions are fulfilled in employee benefits expense. The cumulative expense recognized for equity-setled transactions at each reporting date until the vesing date
reflects the extent to which the vesting year has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The sandalone
statement of profit and loss expense or credit for a year represents the movement in curmulative expense recognized as at the beginning and end of that yer and is
recognized in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions
being met is assessed as part of the Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance conditions arereflected
within the grant date fair value, Any. other conditions attached to an award, but without an assaciated service requirement, are considered to be non-vesting conditions,
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing of an award unless there are also service and/or peformance
conditions,

No expense is recognized for awards that do not ultimately vest becanse non-market performance and/or service conditions have not been met, Where awards include a
market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other
performance and/or service conditions are satisfied,

When the terms of an equity-seftled award are modified, the minimum expense recognized is the expense had the terms hiad not been modified, if the original terms of
the award are mef, An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction, or is therwise
beneficial fo the empioyee as measured at the date of modification.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from equity, except to the extent that the payment cxceeds the fair
value of the equity instruments of the Company, measured at the cancellation date. Any such excess from the fair value of equify instrument shall be recognized as an
expense. —
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Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an usset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they oceur,

Borrowing cost includes interesl, amartization of ancitlary costs incurred in connection with the arrangement of borrowings and exchange differences arising from
foreign currency barrowings to the extent they are regarded as an adjustment to the interest cost less any interest income earned on temporary investment of specific
botrowings pending their expenditure on qualifying assets.

Borrowing cost includes interest expense as per effective interest rate (EIR), BIR is the rate thal exactly discounts the estimated future cash payments or receipts over
the expected life of the financial liability or a shorter period, where appropriate, to the amortised cost of a financial linbility after considering all the confracnal ferms
of the financial instrument,

The Company determines the nmount of borrowing costs eligible far capitalisation as the actual borrowing costs incurred on that borrowing during the period, to the
extent that an entity borrows funds specifically for obtaining a qualifying asset. In case if the Company bortows generally and uses the funds for obtaining a qualifying
asset, borrowing costs eligible for capitalisation are determined by applying a capitalisation rate to the expenditures on that asset,

Financial instruments
A financial instrument is any contract that gives rise to a financial assef of one entity and a financial liability or equity instrument of anather entity.

Finaneial assets
Initial recognition and measurement
All financial agséts are recognized initlally at fair value. Transaction costs that ave ditectly attributable to the acquisition of financial assets (other than financial assets

Subsequent measurement

For putposes of subsequent measurement, financial assets are classified in three categories:

- Debt instruments at amortized cost

- Debt instruments at fair valug through Other Comprehensive Income (FYTOCI)

- Debt instruments, derivatives and equity instruments af fair value through Profit & Loss (FVTPL)
- Bquity instraments measured at fair value through Other Comprehensive Income (FVTOCI)

- Equity instruments in subsidiaries/associates carried al cost

Debt instruments at amortized cost

A ‘debt instroment’ is measured at the amortized cost if both the following conditions are met:

(a) the asset is held within a busibess model whose objeetive is to hold assets for collecting contractual cash flows; and

(b) contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and inferest (SPPI) on the principal amount
After initial measurgment, such financial assets are subsequently measured at amortized cost using the effective intérest rate (BIR) method, less impairment. Amortized
cost is calculated by taking into account any discaunt or premium on acquisition and fees or costs that arc an integral part of the EIR. The BIR amortization is included
in finance income in the standalone statement of profit and loss, The losses arising from impairment are recognized in the standalone statement of profit and loss, The
category applics ta the Company’s trade receivables, unbilled revenue, cash and cash equivalents, other bank balances, security deposits, ete.

Debt instrument at fair value through other comprehensive income (FVTOCT)

A 'debt instrument™ is clagsified as at the FVTOCI if both of the following criteria are met:

(a) the objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets; and

(b) the asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category dre measured initially as well as at cach reporting date at fair value. Fair value movements are recognized in
the other comprehensive income (OC1).

However, the Company recognizes interest income, impairment losses & reversals in the standalone stafement of profit and loss. On de-recognition of the asset,
cumulative gain or loss previously recognized in OCI is reclassified from the equity to Statement of Profit and Loss.
Interest earned while holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at fair value through profit and loss (FVTPL)

FYTPL is a residual category for debt instruments. Any debt instrument, which does not mest the criteria for categorization as at amortized cost ot as FVTOCL i3
classified as at FVTPL,

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI eriteria, us at FVTPL. However, such dection is
allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred fo as ‘accounting mismateh’).

Dbt instrument included within FVTPL category arc measured at fair value with all changes recognized in the standalone statement of profit and loss,
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Equity instruments

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value. Equity instruments in subsidiaries are carried
at cost in financial statements less impairments if any. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the standalone statement of profit and loss.

Dre-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

(a) the contractual rights to receive cash flows from the assel have expired, or

(b) the Company has transferred its contractaal rights fo recelve cash flows from the financial asset or has assumed an obligation lo pay the received cash flows in full
without material delny fo a third party under a ‘pass-through’ arrangement; and Either (a) the Company bas transferred substantially all the risks and rewsrls of the
agset, or (1) the Company has neither lransferred nor retuined substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash fiows from an asset or has entered into a pass-through arrangement, it evaluates if and to whal extent it
has retained the risks and rewards of ownership. When it has neither transferred nor refained substantially all of the risks and rewards of the asset, nor tansferred
control of the asset, the Company continues to recognize the asset to the extent of the Company's continuing involvement in the asset, In that case, the Company also
recoghizes an associated liability. The transforved asset and the assoeiated liability are measured on 4 basis that reflects the rights and obligations that the Company has

C‘oxﬂinﬁ‘mg involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amopnt of the assd and the
maximum amount of consideration that the Company could be required to repay.

Impairment of financinl assets

In accordance with Ind AS 109, the Company applies expected eredit loss (BCL) model for measurement and recognition of impairment loss on the finandial assets
that are debt instruments and are initially measured at fair value with subscquent measurement at amortised cost e.g Trade veceivables, unbilled revenue stc. The
Company follows ‘simplified approach’ for recognition of impairment loss allawance for trade receivables, The application of simplified approach does not iequire the
Company to track changes in credit risk, Rather, it recognizes impairment loss allowance based on lifetime ECL at each reporfing date, right from its initial

For recognition of impajrment loss on other financial assets and risk exposure, the Company defermines whether there has been a significant increase in the eredit Tisk
since initial recognition, If credit risk has nof increased significantly, twelve month ECL is used to provido for impairment loss, However, if credit risic has increased
significantly, lifetime ECL is used, If, in the subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit
risk since initial recognition, then the entity reverts to recognizing impairment loss allowance based on a twelve month ECL. ECL is the difference between all
conlractaal cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (i.¢., all cash shortfalls),

Financial liabilities

Inltial recognition and measurement

Financial liabilities are classified, at initial recognition as financial liabitities af fair value through profit or loss, loans and borrowings, payables, as appropriale,
All financial labilities are recognized initially at foir value and, in the case of loans and borrowings, net of directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings, other financial liabilitics.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Finaneial liabilities at fair value through profit or loss inchude financial liabilities held for trading and financial liabilitics designaled upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near ferm. This category
also includes derivative financial instruments entered into by the Company that are not desipnated as hedging instruments in hedge relationships as defined by Ind As
109, Separated embedded denivatives are also classified os held for trading unless they are designated as effective hiedging instruments,

Financial liabilities at amortised cost

This is the category mast relevant to the Company, After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost vsing
the EIR method, Gains and losses are recognized in profit or loss when the liabilities are derécognized as well s through the EIR amortisation process.

Gains or iosses on liabilities held for trading are recognized in the profit or loss,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and aly if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI, These
gaing/ loss are not subsequently transferred to P&L. However, the Company may tranisfer the cumulative gain or loss within equity. All other changes in far value of
such liability arc recognized in the Statement of Profit and Loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently mensured at amortized cost usitg the EIR method. Amortized cost is calulated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in
the Statement of Profit and Loss.
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De-recognition

A financial liability is derecognized when the obligation under the linbility is discharged or cancelled, or expires, When an existing financial liability is rejlaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substanfially modified, such an exchange or modifieation is
treated as the de-recognition of fhe original liability and the recognition of a new liability, The difference in the respective carrying amounts is recognizd in the

Reclassificntion of financial assets

The Company determines classification of financial assets and liabilitics on initial recognition. After initial recognltion, no reclassification is made for finandal assets
which are eguity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets, Changes to the business model are expected to be infrequent, The company’s senior management determines change in thebusiness
model as a result of external or internal changes which are significant to the Company’s operation, Such changes are evideat fp external parties. A change in the
business model occurs when the Company either or ceases to perform an activity that is significant to its operations, If the Company reclassifics financial asscts, it
applies the reclassification prospectively from the reclassification date which is the first day of the immediate next reporting period following the change in the
business model. The Company does not restate any previously recognized gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offsct and the net amount is reported in the balance sheet if there is n currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a nef basis, to realize the nssets and seftle the liabilities simultaneously.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consderation
to which the Company expects to be entitled in exehange for those goods or services,

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue arraigernents,
except in cerlain contract manufacturing arrangements as explained below, since it is the primary abligor in all the revenue arangements as it has pricing laitude and
is also exposed fo inveniory and credit risks.

Based on the Educational Material on Ind AS 115 issued by the Institute of Chartered Accountants of India (“ICAI"), the recavery of excise duty flows to the Company
on its own account and hence is a liability of the manufacturer which forms part of the cost of production, irtespective of whether the goods are sold or not. Since the
recovery of excise duly flows to the Company on its own account, revenue includes excise duty. However, sales tax/value added tax (VAT), goods and services tax are
not recelved by the Company on its own account and are taxes collected on value added to the commodity by the sefler on behalf of the government, Acwrdingly,
these are excluded from revenue,

Sale of goods

Revenue from (he sale of products is recognised at a point in time when control of the products is transferred to the customer and there is no unfulfilled obligition that
could affect the customer's acceptance of the products. Revenue from the sale of products is measured af the fair value of the consideration received or receirble, net
of returns and allowances, discounts and incentives,

If the consideration in a contract includes a variable amount (discounts and incentives), the Company estimates the amount of consideration to which it will be entitled
in exchange for transferring the goods to the customer and such discounts and incentives are estimated at contract inception.

Generally, the Company receives short-term advances from its customers. Using the practical expedient in Ind AS 115, the Company does not adjust the promised
amount of consideration for the effects of a significant financing companent if it expects, at contract inception, that the period between the transfer of the promised
good or service to the customer and when the customer pays for that good or service will be one year or less,

Contragt assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer, If the Company performs by fransferring goods of services
to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the eamed consideration that is conditional,

Trade receivables

A trade receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required before payment of the consideration is due).

Refer to accounting policies of financial assets.

Contract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from the customer before the Company transfers the relaed goods
or services. Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers control of the refated goods or serviees to the
customer),
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2.25

2.26

Other income

Interest income is recognized using the effective interest rate method. The effective interest rate is the rate that discounts the estimated future cash receipts (rough the
expected life of the finangial asset to the gross caitying amount of a financial assel. When ealeulating the effective inferest rate, the Company estimates the expected
cash flows by considering all the contractual terms of the financial instraments but does not consider the expected credit losses.

Recently issued accounting pronouncements

Ministry of Corporate Affairs ("MICA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards} Rules as
issued from time to lime. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from Aprl 01, 2022,
as below:

a) Ind AS 103 - reference to Conceptual Framework

The amendmenis specily that to qualify for recognition as part of applying the acquisition methed, the identifiable assets acquired and liabilities assumed must meet
the definitions of assets and labilities in the Coneeptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by
the Institute of Charfered Accountants of India at the acquisition date, These changes do not significantly change the requirements of Ind AS 103, The Coupary does
not expect fhe amendment fo have any significant impact in its standalone financial statements,

b} Ind AS 16— proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items produced while the
company is preparing the asset for ifs intended use, Instead, an entity will recognise such sales proceeds and related cost in profit or loss. The Company does not
expect the amendments to have any impact in its recognition of its property, plant and equipment in its standalong financial statements,

¢} Ind AS 37 - onerous contracts - costs of fulfilling a contract

The amendments specify that the ‘cost of fulfilling” a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a confractcan clther
be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling conracts. The
amendment is essentially a clarification and the Company does not expect the amendment fo have any significant impact in its standalone financial statenents.

d) Ind AS 109 - annual improvements {o Ind AS (2021)

The amendment clarifies which fees an entily includes when it applies the *10 percent” test of Ind AS 109 in assessing whether to derecognise a financial liahility, The
Company does not expect the amendment to have any significant impact in its standalone financial statements,

(This page has been intentionally left blank)
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3(a). Property, plant and equipment

Particulars Leasehold | Plant and | Reusable | Furnitare Office Computers |Laboratery| Tofal
imprevemen| equipment | bottles | and fixtures | equipment equipment

Gross carrying value
As at April 01, 2020 54.31 569.22 335,00 16.69 49.02 39.08 5.25 | 1,068.57
Additions 0.82 59.63 179.90 3.93 342 0.34 0.03 248,07
Disposals - = - " - - = -]
As at March 31, 2021 55.13 628.85 514.90 20.62 52.44 3942 5281 1,310.64
Additions 9.82 55.44 316,32 25.86 38.66 15.36 0.70 462.16
Disposals - 8.37 - - - - - 8.37
As at March 31, 2022 64.95 675.92 831.21 46.48 91.10 54.7% 598 | 1,770.43

Accumulated depreciation
As at April 01, 2020 16.53 74.34 165.68 1.97 12.30 21.24 1.21 23.27
Depreciation 10.03 51.46 175.53 2,67 10.13 9.32 0.61 25075
Disposals - - - - - - - -
As at Mareh 31, 2021 26.56 125.80 341.21 4.64 22.43 30.56 1.82 553.02
Depreciation 10.18 57.35 285,58 5.74 11.93 125 0.83 378.86
Disposals - 6.02 - - - - - 6.02
As at March 31, 2022 36.74 177.13 626.79 10.38 34.36 37.81 2.65 925.86

Net carrying value
As at March 31, 2021 28.57 503.05 173.69 15.98 30.01 8.86 3.46 763,62
As at March 31, 2022 28.21 498.79 204,42 36.10 56.74 16,99 3.33 844.57

Notes :

(i) For details regarding contractual commitments for acquisition of property, plant and equipment- refer note 28,
(ii) The Company has not revalued its property, plant and equipment during the current and previous years.
(iii) The Cornpany does not own any immovable property {other than properties where the Company is the lessee and the lease agreements are duly

executed in favour of the lessee).
(iv) For details regarding charge on property, plant and equipment- refer note 16.

(This page has been imtentionally left biank)
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3(b). Capital work-in-progress (CWIP)

Particulars Amount
Balance as at April 01, 2020 58.57
Additions 11.61
Transfers to property plant and equipment i
Balance as at March 31, 2021 70.18
Additions 17.43
Transfers to property plant and equipment 15,92
Balance as at March 31, 2022 71.69
CWIP ageing schedule as at Mareh 31, 2022
Amount in CWIP for a period of
Particulars . Total
Less than 1 1-2 Years 2.3 Yenars More than 3
year Years
Projects in progress [reler note (ii) below] 17.17 0.87 8.1 45.54 71.69
Total 1717 0.87 8.1 45.54 71.69
CWIP ageing schedule as at March 31, 2021
Amount in CWIP for a period of
Particulars Total
Less than 1 12 Yeats 2.3 Vears More than 3
year Years
Projects in progress [refer note (ii) below] 11.49 8.23 47.58 2.88 70.18
Total 11.49 8.23 41,58 2.88 70.18
Notes:

(i) There are no projects as at each reporting period where activity had been suspended. Also there are no projécts as at the reporting period which has exceeded cost

as compared to its original plan or where completion is overdue.

(if) Project in progress relates to unassembled machines which are inslalled on the basis of requirements,

3(c). Intangible assets

Particulars Software

Gross carrying value
As at April 01, 2020 20.18
Additions 092
Disposals -
As at March 31, 2021 21.10
Additions 11,92
Disposals %
As at March 31, 2022 33.02

Accnmulated amortization
As at April 01, 2020 3.95
Amortization 232
Disposals -
As at March 31, 2021 6,27
Amortization 3.24
Disposals -
As at March 31, 2022 9,51

Net carrying value
As at March 31, 2021 14.83
As at March 31, 2022 23.51

Note:

The Company has not revalued its intangible assets during the current and previous years,
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4(a), Investments

Particulars Ay at As at

March 31, March 31, 2021

2022

Non current
Unguoted equity shares of subsidiary companies at cost, fully paid-up:
B9 Beverages Inc., USA,
36,310 units (March 31, 2021: 36,310 units) of USD 0.01/- each fully paid up 509.63 509.63
B9 Beverages SPRL, Belgium,
171,290 units (March 31, 2021: 1,71,290 units) of BURO 1.86/- each fully paid up 2448 24.48
B9 Beverages Pte. Limited, Singapare, 9,633,000 units (March 31, 2021: 6,303,000 units) of 83GD 1.00/- each
fully paid up 514.00 324.68
Pomelo Flavormaker Merchandise and Events Private Limited, India, 860,000 units (March 31, 2021; 610,060
units) of INR 10.00/- each fully paid up 8.60 6.10
Gross investienis (A) 1,056.71 §64.89
Provision for impairment in the value of investments against B9 Beverages Inc., USA (B) 509.63 309.63
Total investments (net) (A-B) 547.08 155.26
Aggregate book value of unquoted equity investnents 547,08 155.26
Aggregate value of impairment in value of investments 509.63 509.63

Note:
Refer note 36 for details in relation to impairment assessment of wholly owned subsidiaries,

(This puge has been intentionally left blank)
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4(h). Lonns

Particulars

Asat
March 31, 2022

Asu
March 31,2021

(Unsecured and considered good)

Loans to related party (refer note 44) 423.07 42,51

Loans to others (refer note 44) 87.19 14,00

Interest accrued but not due** 59.21 39,61

Total 569.47 86.12

**Refer note 31 for related party balances,

4{c), Other financial assets

Particulars Asat As ol
March 31, 2022 March 31,2021

{Unsecured and considered good)

Bank deposits* 307.17 18.99

Amount recoverable against sale of intellectual property rights from BS Beverages SPRL {refer note 36.2)# 936.65 17,75

Security deposits 125.55 98.35

Total (A) 1,369.37 1,105.09

{Unsecured and credit impaired)

Security deposits 4.23 4.23

Less: loss allowance {4.23) (4.23)

Total (B) - =

Total (A+B) 1,369.37 105,00

*These deposits have been pledged with government authorities.

#includes interest income on sale of intellectual property rights (IPR) amounting to INR 286.65 (March 31, 2021: INR 217.75).

5. Non-current income-tax assets

Particulars Ag at As it
March 31, 2022 March 31,2021

Income-tax receivable 4.95 5.55

Total 4,95 5.55

6. Other non-current nssets

Particulars As at Asat
March 31, 2022 March 31,2021

Capital advances 114.13 6.64

Prepaid expenses 6,90 g

Tetal 121,03 8.96

7. Inventories

Particulars Asat Asat

March 31, 2022

March 31,2021

(Valued at Iower of cost and net realizable value)

Raw materials [including packaging materials INR 131.31 (March 31, 2021 INR 117.18)] 266.89 119.00
Work-in-progress 48.5 14.26
Finished goods** 308.92 652.07
Stock-in-trade (non-beer items) 30,77 -
Stores, spares and consumables 85,44 17.22
Total 740,52 992,55
Mote : Refer note 16 for pledged assets,

*The Company has created a provision for expired raw materials amounting to INR 10.51 (March 31, 2021: TNR 2.30).

#*The Company has created » provision for expired finished goads amounting to INR 81.18 (March 31, 2021: INR 20.56).

8(a), Trade receivables

Particulars As at Asat

March 31, 2022

MMnrch 31, 2021

Trade receivables
- unsecured, considered good
- unsecured, credit impaired

Less: Loss allowance
Total

1,266.89 104530
68.27 95,62

1,335.16 134092
68.27 95.62

1,266,89 124530




BY Beverages Private Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022

CIN: US0903DL2012PTC236595
(All amounts in INR million, unless staled otherwise)

Note :

(i) Na trade receivables are due from directors or other officers of the Company either severally or jointly with any other person, The amount includes TNR 114,13 (March 31,2021: TNR 51.85) due

from companies in which the director of the Company is also a director.

(i) All smounts are expected to be recaverable in short or near future, The net carrying amount of trade receivables is considered a reasopable approximation of their fair value.

(if) There are no unbitled and disputed trade reccivables as of the reporting date,

(iv) The company believes that the unimpaired amounts fhat are past due for less than 180 days in case of receivables are still colleotible {n full, based on histotical payment behwviour, and

subsequently colleetions,

{v) The Company based upon pasi trends determines an loss allowance for donbitful receivables outstanding for more than 180 days past due,

The allowance for expected eredid loss on trade recelvables Is as below;

[Particulars Amount |
As at March 31, 2020 76.36
Provided during the year 178.08
Utilised during the year (158.82)
Ag at March 31, 2021 95,62
Provided during the year 208.39
Utilised during the year 235.74)
As at March 31, 2022 68.27
Trade receivables ngeiug as at March 31, 2022
Particulars Qutstanding for following perlods from due date of payment Totnd

Less than 6 |6 months- 1| 1-2 years 2-3 years More than 3 years
months year
i) Undisputed trade receivables — cansidered good 1,137.37 72.87 529 29.68 21.68 1,266.89
(ii) Undisputed trade recefvables — which have significant increase In credil risk - - - - - =
(iii) Undisputed trade receivables — credit impaired - 36,13 5.22 5,24 21,68 68,27
1,137.37 109,00 1051 34,9 43,36 1,335.16
Less: Logs allowance - (36.12) (5.22) (5.24) (21,68) (68.27)

Total 1,137.37 7287 529 29.68 2168 1,266,89
Trade recelvables ageing as at March 31, 2021
FParticulars Qutstanding for followlng perlods from due date of payment Total

Lesa than 6 ngnm.- 1| 1-2 yenrs 2.3 years l\%c-plr?ﬂmn 3 years
months year

i) Undisputed irade receivables — considered good 974.57 269,71 1.02 - - 1,245.30
(i) Undisputed trade receivables — which have significant inerease in credit risk - - - - - “
(iif) Undisputed trade receivables - credit impaired - 85,66 8.92 1.04 - 95,62

974,57 355.37 .94 1.04 - 1,340.92
Less: Loss allowance - (85.66) (8.92) (1.04) - {95.62)
Total 974,57 269,71 1.02 - - 1,245.30
8(b). Cash and cash equivalents
Particulars Asat Avat

March 31, 2022 Marchdl, 2021

Balances with banks
-0n current accounts 68,81 128,06
Cash on hand . 0.03
Total 68.81 128,09
Note : There are no repatriation restrictions with regards to cash and cash equivalents at the end of reporting year und previous yeer.

8(c), Bank balances other than nhove

Particulars As at Asat
Maixeh 31, 2022 March i1, 2021
In deposit accounts
- original maturity more than 3 nouths and remaining maturity of less than 12 424.16 640.85

Total 424,16 641,85

*These deposits have been pledged with government authorities,

8(d), Loans

Particulars As at Asat
Mareh 31, 2022 March 3, 2021

(Unsecured, considered good)

Loax to others 35.03 36.42
Total 35.03 36,42
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8(e), Other finaneial assets

Particulars As at Avpt
Mnrch 31, 2022 March3l, 2021
(Unsecured, considered good)
Security deposits - 24,59
Interest accrued but not due 7,19 3.86
Total 119 28.45
9, Other current assets
Particulars As at Asat
March 31, 2022 March3t, 2021
Advances to suppliers* 979,73 438.44
Prepaid expenses 89,69 65.78
Balance with government/revenue authorilies 32,37 11948
Tatal 1,101.79 623.70

*Refer note 31 for advances given to related parties.

(This page has been intentionally left blank)
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10, Equity shave capltal

As at March 31, 2022

As at Maveh 31, 2021

Heul
Rastisbas Number Amount Number Amount
(a) Authorised share capital
Equity shares of INR 10/- each with voling vights 18,000,000 180,00 13,500,000 135.00
Equity shares of INR 1,000/- each with voting rights 20 0,02 20 0.02
16,000,020 180.02 13,500,020 135.02
(b) Issued, subscribed and fully paid up shares
Equity shares of INR 10/~ each with voling rights 14,206,002 142,06 13,272,079 132,72
Equity shares of INR 1,000/ each with voting rights 20 0.02 20 0.02
14!206!082 142.08 l3,2’.‘£&099 132,74

(i) Reconciliation of authiorised equity share capltal:

As at March 31, 2022

As at March 31, 2021

Particulars Number Amount Mumber Amnount
Equity shares with veting rights of INR 10/- each
At the beginning of the year 13,500,000 135.00 13,500,000 135.00
Additions 4,500,000 45.00 - =
At the end of the year 18,000,000 180,00 13,500,000 13500
Equity shares with veting rights of INR 1,000/- each
Af the beginning of the year 20,00 0.02 20.00 0,02
Additions n - B i
At the end of the year 20.00 0.02 20.00 0.02
(i) Reconciliation of fssued, sobseribed and fully paid wp equity shave capital:
As at March 2022 As at Maych 2021

1

S g Number Amount Number Amount

Equity shares with voting rights of INR 10/- each
At the beginning of the year 13,272,079 132.72 13,087,162 130.87

Shares issued on conversion of CCCPS (refer note (iii) below) 933,983 9,34 - -

Shares issued during the year - = 184,917 1.85

At the end of the yeay 14,206,062.00 142.06 13,272,679.00 132,72

Equity shares with vofing rights of INR 1,000/~ each

Al the beginning of the year 20 0.02 20 0,02

Addifions n & " -
20 0.02 20 0.02

At the end of the year

(iil) Detalis of CCCPS converted in equity shares and additions during the years:

(a) During the curren| year:

1. The Company has converted 53,000 series Ct CCCPS of INR 100/ each into equity shares of face value INR 10/- each in the ratio of i:1 and 83,333 pre-series C CCCPS of INR 15/ each into
equity shares of face value IINR 10/ each in the ratio of 1:1.398 in the meeting of Board of Directors held on July 05, 2021,

2, The Company has converted 1,064 series CCCPS of INR J00/- each and 125,552 bonus CCCPS of INR. 15/- each respectively into equity shares of face value INR 10/- each in the ratioof 1:1 in
the meeting of Board of Directors held on Qctober 09, 2021,

3, The Company has converted 1,789 Series Al CCCPS of INR 100/~ each, 135,430 Bonus Series Al CCCPS of INR 15/- each, 369,302 Series A2 CCCPS of INR 15/- each into equily shares of
face value INR 10/~ each respectively in the conversicn ratio of 1:1 and 68,942 Pre-Series C1 CCCPS of INR 15/- each into equity shares of face value INR 10/- each in the conversion Tatio of
1;1,380 in the meeting of Board of Directors held on October 29, 2021.

4, The Conpany has converted 16,667 Pre-Scrics C CCCPS of INR 15/~ each into equity shascs of fuce value INR 16/ each in the conversion ratio of 1:1.398 and 12,919 Series CI CCCPS TNR
100/ each into equity shares of face value INR 10/~ each in the ratio of 1:1 in the meeting of Board of Directors held on Nevember 08, 2021,

(b) During the previous year:

1. The Company has issued 130,909 cquity sheres of INR 10/- sach ata price of INR 275,00/~ (including premium of INR 265.00/-) in the mecting of Board of Dircetors held en August 24, 2020,
2. The Company has issued 53,908 equily sharcs of INR 10/~ cach at & price of INR 371,00/~ (including premium of INR 361.00/-) in the meeting of Board of Directors held on August 29, 2020.
3. The Company has issued 100 ¢quity shiarcs of INR 10/ each at a price of INR 387,04/~ (including premium of INR 377.04/-) in the meeling of Board of Directors held on Jonuary 25, 2021

(iv) Rights, preferences and restrictions attached to the shareholders:

Equity shareholderst

The Company has two classes of equity shares having a par value of INR 10/- each and INR 1,000/- each respectively. Each sharcholder is eligible for one vate per share held. The dividend
proposed by the Board of Directors is subject to the approval of the sharcholders in the ensving annual general meeting, except in case of interim dividend. In the event of Tiquidation, the equity
sharcholders are eligible to receive the remaining nssets of the Company after distribution of all preferential amounts, in proportion of their shareholding, Further, the shareholder holding equity
shares of the face value of TNR 1,000/- each, shall collectively be entitled to 5% (fjve percent) voting rights of the equity share capital calculated on fully diluted basis at any meelng of (he
shareholders of the Company. On account of any dilution event, the voling rights attached to the promoter shares shall stand fcreased automatically to 26% of the equity share capital.
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(v) Detalls of equity shares held by cach sharcholder holding wmore then 5% fully paid up equity shares;

Pl As at March 31, 2022 As pt March 31, 2021
Number Y MNumber Y.
Equlty shares with votng rights of INR 10/- each
Mr. Ankur Jain (refer note 31) 3,842,573 27.05% 3,842,573 28.95%
Mrs. Shashi Jain 2,137,121 15.04% 2,137,121 16.10%
Sequoia Capital India Investment 1V 1,047,676 1.31% 1,047,676 7.89%
SCI Investments V 1,003,051 7.06% 1,003,051 7.56%
Equity shares with voting rights of INR 1,000/- each
Mr. Ankur Jain 20 100% 20 100%
{vi) Promoters shareholding w.r.t, equity shares with voting rights of INR 10/- each:
Shakes beld by promoters ai the end of the year
As at March 31, 2022 As at Mnrch 31, 2021 % Chnge
. - b ]
bl Fropprane No., of shares %s';i:_::l Mo, of shayes | %6 of total shares SRR TAr
1 ) M. Anlue Jain 38,42.573 27.05% _38.42,573 28.95% -1.80%
2 Mra. Shaahi Jain 21.37.121 15.04% 21,37.121 16.10% ~1.08%
Tatnl 59,79,694 42.09% 59,79,694 45.05% 296 |
Promoters shareholding w.r.t. cquify shaves with voting rights of INR 1000/- each:
Shares eld by promoters at the end of the year
As at March 31, 2022 As nt March 31, 2021 %o Chavge
. No. 2 - during the 3
R s No. of shares %y‘;‘;‘::’" MNo. of shases | % of tatal shares | B
1 Mr. Ankur Jain 20 100.00% 20 100.00% 0.00%
Total 20 100.00%% 20 100.00% 0.00%

Notes:
a) The sbove inforimation is fumnished as per shareholder register of the Company as at the year ended March 31, 2022 and March 31, 2021
) "Promoters’ for the purpose of this diselosure means promoters as defined under Section 2(69) of The Companies Act, 2013,

(vil) Aggregate number and class of shares without payment being received in cash during the five years immediately preceding the reporting date:
The Company has issued 11,834,180 bonus shares 10 the shareholders of the Company in the year ended 31 March, 2017. No shares have been issued by the Company for consideration other than
cash, during the period of five years immediately preceding the reported years,

(viil) Aggregate number and class of buyback of equity shares during the five years immediately preceding the reporting date:
There bas been no buyback of shares during the period of five years immediately preceding the respective reported years.

(ix) The Company does not have any holdingfultimate holding company,
(x) Equity shares reserved for issuc nnder Employee stock option schemes of the Company (Refer Note - 33),
(x) No dividend being paid in current year or previous year,
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11, [nstruments entlrely equity in nature

Particulars As nt March 31, 2022 As at March 31, 2021
Number Amount Number Amount
(4) Authorised share capital
CCCPS of INR 100/- each 25,000 2.50 25,000 2.50
CCCPS of INR. 15/- each 950,000 14.25 950,000 14.25
Series A CCCPS of INR 100/- each 26,226 2.62 26,226 2,62
Series Al CCCPS of INR 100/ each 45,000 4.50 45,000 4.50
Series A2 CCCPS of INR 15/- cach 2,000,000 30.00 2,000,000 30.00
Series B CCCPS of INR 15/- ench 5,350,000 B0.25 5,350,000 80.25
Pre-Series C CCCPS of INR 15/ each 2,500,000 31.50 2,500,000 37.50
Pre-Series C1 CCCPS of INR 15/- each 1,580,000 23.70 1,580,000 23.70
Bridge Series CCCPS of INR 15 cach 40,000 0.60 40,000 0.60
Series C1 CCCPS of INR 100/- each 1,300,000 130.00 1,300,000 130.00
Series C CCCPS of INR. 100/- each 2,910,000 291,00 2,910,000 291.00
Pre Series D CCCPS of NR 15/-each 3,500,000 52.50 - -
Pre Series D1 CCCPS of INR 14/-cach 5,000,000 75,00 - =
Subscription CCCPS of INR 15/ each 180,000 270 - i
OCPS of INR 15/- each 3,000 0.05 3,000 0.05
Class B Promoter OCPS of Ra 100/- each 75,000 7.50 75,000 7.50
Bonus CCCPS of INR 15/- each 1,043,474 15.65 1,043,474 15,65
Bonus Series A CCCPS of INR 15/- each 3,004,668 46,42 3,094,668 46,42
Bonus Series A1 CCCPS of INR 15/- cach 5,299,380 79.49 5,299,380 79.49
34,921,748 896,23 26,241,748 766,03
(b) Issued, subscribed and fully paid shares
CCCPS of INR 100/- each 23,720 237 24,784 248
CCCPS of INR 15/- cach 517,651 717 517,651 717
Series A CCCPS of INR 100/- each 26,226 2,62 26,226 2.62
Series A1 CCCPS of INR 100/- each 43,121 431 44,910 449
Series A2 CCCPS of INR 15/ each 1,504,946 22.57 1,874,248 28.11
Series B CCCPS of INR 15/- each 5,335,139 20.03 5,335,139 80.03
Pre-Series C CCCPS of INR 15/- each 1,953,724 29.31 2,053,724 30,80
Pre-Series C1 CCCPS of INR 15/~ each. 1,494,198 2242 1,563,140 2345
Series C1 CCCPS of INR {00/- each 1,138,887 113.89 1,184,806 118.48
Series C CCCPS of INR 100/~ ench 2,506,606 290.66 2,906,606 290,66
Pre Series D CCCPS of INR [5/-each 3,309,836 49.65 - »
Pre 8eries D1 CCCPS of INR 15/-each 2,000,000 29.96 - 4
OCPS of TNR 15/~ each 2,989 0.05 2,989 0.05
Bonus CCCPS of INR 15/~ each 917,922 13.75 1,043,474 15.65
Bonus Series A CCCPS of INR 15/- each 3,094,668 46,42 3,004,668 46,42
Bonus Series Al CCCPS of INR 15/ each 5,163,950 7744 5,299,380 79.49
Total (b) 29,433,583 793,22 24,971,745 730.50
(c) Issued, subscribed and parily poid shares
Bridge Series CCCPS of INR 15/~ each (partly paid of INR 1/ each) 40,000 0.04 40,000 0.04
Class B Promoter OCPS of INR 100/- ench (partly paid of INR 25/- ench) 75,0006 1.88 75,000 1.88
Subscription CCCPS of INR 15/ each (partly paid of INR 0.1/ each) 60,000 0.06 - -
Total (c) 175,000 1.98 115,080 1.92
Sub-total [(b)+c)] 29,608,583 795.20 25,086,745 732,42
(i) Details of CCCPS issued during the year ended March 31, 2022 {on various dates)
Class of instrument Number of Nominal value {Securities premium
shares {(Amount in INR) (Amount InINR)
Series C1 CCCPS 20,000 574 2.00
Pre Series D CCCPS 3,309,836 1,605.27 49.65
Pre Series D1 CCCPS 2,000,000 970.00 30.00
"Total 5,329,836 2,581.01 8165




BY Beverages Private Limited

Notes forming part of the standalone financiol statements for the year ended March 31, 2022
CIN: US0903DL2012PTC236595

(All amounts in INR million, unless stated otherwise)

Detalls of CCCPS issued during the year ended March 31, 2021 (on varlous dates):

Class of insfrument Number of Nominal yalue Securlfies premium
shares (Amount In INR)  [(Amount in INR)

Class B Promoter OCPS 15,000 34.52 1.88
Pre Series C CCCPS 16,667 9.75 025
Pre Series C1 634,740 371.32 9.52
Series C CCCPS 2,906,606 83431 190,66
Series CI CCCPS 1,184,806 340.09 118.48
Tolal 4,817,819 1,589,99 42079

(1) Reconciliation of the puthorised preference share eapital:

Particulars As at March 31, 2022 As at March 31, 2021
Number Amount Number Anaonnt

CCCPS of INR 100/- ench

At the beginning of lhe year 25,000 2,50 25,000 250
Additions = - u “
At the end of the year 25,000 2.50 25,000 2.50
CCCPS of INR 15 ench

Al the beginning of the year 950,000 14.25 950,000 1425
Additions a % . =
At the end of the year 950,000 14.25 850,000 14,25
Series A CCCPS of INR 100/~ each

At the beginning of the year 26,226 2.62 26,226 2,62
Additions - i i -
At the end of the year 26,226 2,62 26,226 2.62
Series Al CCCPS of INR 100/- each

At the beginning pf the year 45,000 4.50 45,000 4,50
Additions - » - -
At the end of the year 45,000 4.50 45,000 4.50
Series A2 CCCPS of INR 15/- each

At the beginning of the year 2,000,000 30,00 2,000,000 30.00
Additions - - - -
At the end of the year 2,000,000 30,00 2,000,000 30,00
Series B CCCPS of INR 15/- each

Al the beginning of the year 5,350,000 80.25 5,350,000 80.25
Additions - N 5 "
At the end of the year 5,350,000 80.25 5,350,000 B8{.25
Pre-Serles C CCCPS of INR 15/~ each

Al the beginning of the year 2,500,000 © 3750 2,500,000 37.50
Additions # - - &
At the end of the yenr 2,500,000 37,50 2,500,000 37,50
Pre-Series C1 CCCPS of INR 15/~ each,

At the begirining of the year 1,580,000 23,70 1,580,000 23,70
Additions - - - -
At the end of the year : 1,580,000 23.70 1,580,000 23.70
Series C1 CCCPS of INR 100/ each,

Al the beginning of the year 1,300,000 130,00 B -
Additions - - 1,300,000 130,00

At the end of the year 1,300,000 130,00 1,300,000 130.60




Bi9 Beverages Privale Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: U0903DL.2012PTC236595

(All amounts in INR mitlion, unless stated otherwise)

Series C CCCPS of INR 100/- cach,

Al the beginning of the year . 2,910,000 291,00 - -
Additions - - 2,910,000 291.00
At the end of the year 2,910,000 291.00 2,910,000 291.00
Bridge Serles CCCPS of INR 15/~ each

At the beginning of the year 40,000 0.60 40,000 0.60
Additions - . Y -
At the end of the year 40,000 0,60 40,000 0,60

Pre Series D CCCPS of INR 15/- each,

At the beginning of the year ” "
Additions 3,500,000 52.50 = =
At the end of the year 3,500,000 52.50 - -
Pre Series D1 CCCPS of INR 15/- each.

At the beginning of the year % w “

Additions 5,000,000 75.00 - b
At the end of the year 5,000,000 75.00 - .
Subscription CCCPS of INR 15/- ench

Al the beginning of the year - - & «
Additions 180,000 2,70 - -
At the end of the year 180,000 2,70 - -
QCPS of INR 15/- each

Al the beginning of the year 3,000 0.05 3,000 0.05
Additions . - - -
At the end of the year 3,000 1,05 3,000 0.05
Class B Promoter OCPS of INR 100/- each

At the begiuning of the year : 75,000 7.50 - -
Additions - - 75,000 7.50
At the end of the year 75,000 7.50 75,000 7,50
Bonus CCCPS of INR 15/- ench

At the beginning of the year 1,043,474 15.65 1,043,474 15.65
Additions - - - e
At the end of the year 1,043,474 15.65 1,043,474 15.65
Bonus Series A CCCPS of INR 15/-each

At the beginning of the year 3,094,668 ' 46,42 1,094,668 46,42
Additions : - N - -
At the end of the year 3,094,668 46.42 3,094,668 4642
Bonus Serles A1 CCCPS of INR 15/- each

At the beginning of the year 5,299,380 79.49 5,299,380 79.49
Additions =~ & " -
At the end of the year 5,299,380 79.49 5,299,380 79.49

il
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(All amounts in TNR million, unless stated otherwise)

ta for the year ended March 31, 2022

(iil) Reconcilintion of issued, subscribed and fully pald up preference share capital:

Particulars As at March 31, 2022 As at March 31, 2021

Number Amount Number Anrount
CCCPS of INR 100/ each
At the beginning of the year 24,784 248 24,784 2.48
Additions . - i -
Converted to equity shures 1,064 .11 e -
At the end of the year 23,720 237 24,784 2.48
CCCPS of INR 15/- each
At the beginning of the year 517,651 777 517,651 171
Additions . - “ .
At the end of the year 517,651 11 517,651 777
Series A CCCPS of INR 100/- each
At tbe beginning of the year 26,226 2.62 26,226 2.62
Additions « . = “
At the end of the year 26,226 2.62 26,226 2.62
Seties Al CCCPS of INR 100/- each
Al the beginning of the year 44,910 4,49 44,910 4.49
Additions 5 W . -
Converled to equity shares 1,789 0.18 - "
At the end of the year 43,121 4,31 44,910 4.49
Series A2 CCCPS of INR 15/~ each
At the beginning of the year 1,874,248 28,11 1,874,248 28.11
Additions - “ . -
Converted to equity shares 369,302 5.54 - -
At the end of the year 1,504,946 22,57 1,874,248 28.11
Series B CCCPS of INR 15/ each
At the beginning of the year 5,335,139 80,03 5,335,139 80.03
Additions - - i .
At the end of the year 5,335,139 80.03 5,335,139 80.03
Pre-Series C CCCPS of INR 15/- each
At the beginning of the year 2,053,724 30.81 2,037,087 30.56
Additions - - 16,667 0.25
Converted to equity shares 100,000 1.50 - &
At the end of the year 1,953,724 29,31 2,053,724 30.81
Pre-Series C1 CCCPS of INR 15/~ each.
At the beginning of the year 1,563,140 23,45 028,400 13.93
Additions - - 634,740 9.52
Converted to equity shares 68,942 1.03 “ -
At the end of the year 1,494,198 22,42 1,563,140 23,45
Series C1 CCCPS of INR 100/- each,
Al the beginning of the year 1,184,806 118.48 - "
Additions 20,000 2.00 1,184,806 118,48
Converted to equity shares 65,919 659 - -
At the end of the year 1,138,887 113,89 1,184,806.0 118.48
Series C CCCPS of INR 100/ each,
At the beginning of the year 2,906,606 250,66 - =
Additions “ - 2,906,606 290.66
At the end of the year 2,006,606 290,66 2,916,606 290,66




BY Bevernges Private Limited

Notes forming part of the standalone lieancial statements for the year ended March 31, 2022

CIN: US0D903DL2012PTC236595
(All amounts in INR million, unless stated otherwise)

Pre Series D CCCPS of INR 15/- each.
At the beginning of the year

Additions 3,309,836 49,65 = -
At the end of the year 3,309,836 49.65 - e
Pre Series D1 CCCPS of INR 15/- ench.
At the beginning of the year - - - -
Additions 2,000,000 29.96 = ‘
Af the end of the year 2,000,000 29,96 - =
OCPS of INR 15/- each
At the beginning of the year 2,989 0.05 2,989 0.05
Additions " - - -
At the end of the year 2,989 0.05 2,989 0,05
Bonus CCCPS of INR 15/ each
At the beginning of the year 1,043,474 15.65 1,043,474 15,65
Additions - - - L
Converled fo equity shares 125,552 1.90 - -
At the end of the year 917,922 13.75 1,043,474 15.65
Bonus Series A CCCPS of INR 15/- ench .
At the beginning of the year 3,004,668 46.42 3,094,668 46.42
Additions = # " -
At the end of the year 3,094,668 46,42 3,094,668 46.42
Bonus Series A1 CCCPS of INR 15/~ each
At the beginning of the year 5,299,180 79.49 5,299,380 79.49
Additions - % - -
Converted to equity shares 135,430 205 - 5
At the end of the year 5,163,950 7744 5,299,380 79,49
(iv) Reconcilintion of issued, subseribed and partly paid up preference shave capital:
Particulars Ags at March 31, 2022 Ags at Mareh 31, 2021

Number Amount Number Awmount
Bridge Serles CCCPS of INR 15/- each
At the beginning of the year 40,000 0.04 40,000 0.04
Additions . - - b
At the end of the year 40,000 0.04 40,000 0.04
Class B promoter OCPS of INR 100/- each
Al {he beginning of the year 75,000 1.88 - o
Additions - = 15,000 1.88
At the end of the year 75,000 1.88 75,000 1.88
Subscrlption CCCPS of INR 15 /-each (partly pald of INR 0,10/-each)
At the beginning of the year - o " -
Additions 60,000 0.06 - -
At the end of the year 6,000 0.06 - ¥
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BY Beverages Private Limited

Notes forming part of the standalone linancial siatements for the year ended March 31, 2022

CIN: UB0903DL20 12PTC236595

{Allamounts in INR million, unless stated otherwise)

(v} Detaits of shares held by each shareholder lolding more than 5% fully paid up preference shares;

Particulars Ag at March 31, 2022 As at March 31, 2021
Number Yo Numbey %
CCCFS of INR 100/~ each
Mr. Nicoles Janseen & Charles Antoine Janssen 1,450 6% 1,450 6%
Mr. Saurabh N Agrawal 2,662 11% 2,662 1%
Mr, Gauray Sharma 1,966 8% 1,966 8%
Mr, Sachin Goel 1,966 8% 1,966 8%
Mz, Vishal Chaudhry 3,950 16% 3,950 16%
Mr. Saurabh Xumar 1,984 8% 1,984 8%
Mrs, Madbusi Jain 1,984 8% 1,984 8%
CCCPS of INR 15/- each
Mr. Alok Chandra Misra 70,058 13% 70,058 3%
Mr. Ashish Dhawan 38,856 8% 38,856 R%
Mr, Akhil Dhawan 38,856 8% 38,856 8%
Mr. Shantanu Rastogi 111,534 22% 111,50 22%
Naik Family 2013 Trust 112,297 2% 112,297 22%
Atma Ram Builders Private Limited 65,949 13% 65,949 13%
Series A CCCPS of INR 100/- each
Sequoin Capital India Investment IV 26,226 100% 26,226 100%
Series A1 CCCPS of INR 100/- cach
Sequota Capilal [ndia Investment IV 23,140 52% 23,140 52%
SCI Investments V 21,770 48% 21,770 48%
Series A2 CCCPS of INR 15/ ench
SCI Investments V 1,874,248 100% 1,874,248 100%
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BY Beverages Private Limited

[Notes forming part of the standalone financial statements for {he year ended March 31, 2022
CIN; US0903DL2012PTC236595 ’

(All amounts in INR million, unless stated otherwise)

Series B CCCPS of INR 15/~ each

Advent Management Belgium S.A. 3,055,165 51% 3,055,165 57%
SCl Investments V 2,279,974 43% 2,279,974 43%
Pre-Series C CCCPS of INR 15/- each

Sixth Sense India Opportunities 11 606,668 33% 666,668 33%
Shinhan Neoplux Energy Newbiz Fund 239,170 12% 239,170 12%
Mr. Rishabh Harsh Mariwaia 116,667 6% 116,667 6%
Pre-Series C1 CCCPS of INR 15/- each,

Advent Management Belgium S.A. 728,975 47% 728,975 4%
SCI Investments V 834,165 54% 834,165 54%
Serles C1 CCCPS of INR 100/ ench,

Seetharam Chowdary Pothineni 64,593 5% 64,593 5%
Vikramaditya Molan Thapar Family Trust : 129,185 11% 129,185 11%
Dharampal Satyapal Limited 155,025 13% 155,025 13%
Series C CCCPS of INR 100/- each.

Kirin Holdings PTE Lid 2,906,606 100% 2,906,606 100%
Pre Serles D1 CCCPS of INR 15/~ each.

Sixth Sense Tndia Oppurtunities 1§ 2,000,000 100% - 0%
OCPS of INR 15/~ each

Mr, Ankur Jain 2,989 100% 2,989 100%
Bonus CCCPS of INR 15/~ ench

Mr, Akhil Dhawan 61,006 % 61,006 6%
Mr.Alok Chandra Misra 69,502 % 69,502 7%
Mr.Ashish Dhawan 61,006 6% 61,006 %
Mr,Shantanu Rastogi 69,502 % 69,502 7%
MrMayank Singhal 66,670 6% 66,670 6%
Mr.Deepinder Goyal 77,526 1% 77,526 %
Mr.Rohit Kumar Baasal 62,776 6% 62,776 6%
Mr.Kunal Bahl 62,776 6% 62,776 %
Mr.Jitender Gupta 53,808 5% 53,808 5%
The Naik Family 2013 Trust 71,154 % 71,154 %
Mr.Nicolas Janssen 171,100 16% 171,100 16%
Bonus Series A CCCPS of INR 15/- each

Sequoin Capital India Investment TV 3,094,668 100% 3,094,668 100%
Bonus Series Al CCCPS of INR 15/- each

Sequoia Capital Indin Investment IV 2,730,520 52% 2,730,520 52%
8CI Investments V 2,568,860 48% 2,568,860 48%




B9 Bevernges Private Limited

Motes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: UB0903DL2012PTC236595

(Al amounts in INR million, uniess sinted otherwise)

(vii) Details of shares held by each sharcholder holding more than 5% partly paid up preference shares:
Particulars As af March 31, 2022 As at March3l, 2021
Number o Number Yo

Bridge Series CCCPS of INR 15/~ each

Graud Anicut Fund-2 40,000 100% 40,000 100%

Promoters sharchelding w.r.t, QCPS with voting rights of INR 15/- cach:

Shares lield by promoters at the end of the year Marvch 31, 2022 % Change dwing
8, No. Promoter’s name Nao. of shares % of total shares the year
1 Mr. Ankur Jain 2,989 100.00% 0.00%
Total 2,989 100.00% 0.00%
Promoters shareholding w.r.t. OCPS with voting rights of INR 15/- each:
' Shares held by promoters at the end of the year March 31, 2021 % Change dming -
8, No. Promoter’s mame No, of shares % of total shares the year
1 Mr. Ankar Jain 2,989 100.00% 0.00%
Total ) 2,989 100.00% 0.00%

{viii) Aggregnte number and class shaves without payment being received in cash during the five years immendiately preceding the reporting dnte:

The Company had issued 104,374 bonus CCCPS, 3,094,668 Series A CCCPS and 5,299,380 Series Al CCCPS to the shareholders of the Company during the year ended }1 March,
2017, No shares have been issued by the Company for consideration other than cash, during the perfod of five years immediately preceding the reported years.

Notes:

1, CCCPS is defined as compulsory convertible cumnulative preference shares,

2, OCPS is defined as optionally convertible preference shares

(ix) Aggregnte number and class of buyback of shares during the five years immendintely preveding the reporting date;
There has been no buyback of shares during the period of five years immediately preceding the respective reporled years,

12. Other equity (Refer Standalone Statement of Changes in Equity)

Particulars As nt Apnl
March 31, 2022 Mareh 31, 2021
Retained eamings {10,811.75) (7,455.78)
Securitles premium 10,184.06 7,642.19
Share option outstanding account 242.46 94,38
Share application moncy pending nllotment 7.00 -
(378.23) 280.79

Notes:

The description of the nature and purpose of each reserve within equity is as follows:

a) Retained earnings are the accumulated losses eaned by the Company (il date, as adjusted for distribution to owners.

b) Securities premium is used to record the promium on issuc of shares, It will be utilised in aceordance with the provisions of the Cowmpanics Act, 2013,
¢) Employee stock option outstanding account is used to record the impact of employee stock option schemes. Refer note 33 for further details on the plan,
d) Pending allotment have subsequently been alloted on April, 02 2022

(This page hay been intentionally left blank)




B9 Beverapes Private Limited

Motes forming part of the standalone linancial stetements fox (be year ended March 31, 2022

CIN: UB0903DL2012PTC236595

{All smounts in INR million, unless stated otherwise)

(v) Rights, prefcrences and restrictions attached to the shareholders:

Class of CCCPS

Yotlug rights

Dividend rghts

Conversion Ratio

Conversion Perlod

Issued, subscribed and fully pald shaves i

CCCPS ol INR 100/~ each

CCCPS of INR 15/- each

Tach CCCPS shall entlile the holder 1o the|
number of votes equal 1o the number of whole|
or {tactions] Bquity Shares into which such|
CCCPS could then be convented,

Serles A CCCPS of INR 100/~ cach

EBach Series A CCCPS shall entitfe the holder]
to the number of voles equal to the number o
whale or fructional Equity Shares into which|
such Series A CCCPS could then be
converted,

Series Al CCCPS of INR 100/ each

Each Series Al CCCPS shall entitle the
holder to the number of voles equal lo thej
number of whole or fractonal Bquity Shares
inle which such Series Al CCCPS could then)
be converted.

Series A2 CCCPS of INR 15/~ cach

Each Series A2 CCCPS shall entitle the holder|
to (be nurnber of votes equal to the number o
whole or fractional Equity Shares into which]
such Serigs A2 CCCPS could then be
converted.

Series B CCCPS of INR 15/- each

Each Series B CCCPS shell entille the holder]
to the number of votes equal to the number off
whale or fractional Equity Shares into which
such Series B CCCPS could then be
converied,

Pre-Series C CCCPS of INR 15/- each

Each Pre-Serigs C CCCPS shall entitle thel
holder io the number of votes equal to the
number of whole or fractionnl Equity Shares
into which such Pre-Series C CCCPS could|
then be converled.

Pre-Series C1 CCCPS of INR 15/ each.

Each Pre-Serics C1 CCCPB shull entitie the
holder 1o the number of votes equal to the
number of whole or fractional Equity Shares
inlo which such Pre-Series CI CCCPS could
then be converted.

Series C CCCPS of INR 100/- each

Ench Series C CCCPS sholl entitle the holder
1o the number of voles equal Lo the number of]
whole or fractional Equity Shares into which|
such Serics € CCCPS could then be
converted.

Serles C1 CCCPS ol INR 100/- ench

Each Series C1 CCCPS shall entitle the holder|
{o the number of votes equal ta (he number o
whole or fractionnl Equity Shares [nto which|
such Series €1 CCCPS could then bej
converted.

Pra Series D CCCPS of INR 15/-each

Euch Pre-Series D CCCPS shall entitle the
holder to the number of voles equal to the
number of whole or factions] Equity Shares
into which such Pre-Series D CCCPS could
then be converted,

Pre Serigg D CCCPS of INR 15/-each

Each Pre-Series DI CCCPS shall entitie the;
helder to the number of votes equal to thej
number of whole or fractional Equity Shares
into which such Pre-Series DI CCCPS could
then be converted.

Mininum
preferential
dividend rate ol
0.0001% per amum|

i1

Geperal Term

At any lime at the option of the holder

Maximom Terny

Aulomatic ennversion, upon the earlicr of all threo:-

i) | (One) day prior o (ke expiry of 20 (Twenty) yeors fom the dote of issumce

ii)the conversion of the CCCPS i accordange with these Articles

fif)in connection with an JPO, prior to the filing of n prospectus (or equivalent
daocument, by whalever name called) by the Company with the competent auhoriry or|
such later dute ps may be permilted under Low,

1

11

General Tom

Al any time at the option of the holdey

Maximum Term

Automatic conversion, upon the carlicr of all fwoi-

1) 1 (Cne) day prior 10 the oxpiry of 20 (Twenty) years from the Seres A Closing
Dale

iijin conneelion with an JPO, prior to the filing of a prospectus (or wuivalent
dacutnent, by whatever name called) by the Compony with the competent ashority or
sueh Inter date as oy be permitted under Low.

-

Gengral Term

At any time ai the option of the holder

Maximuom Terim

Automatic conversion, upon the earlies of all two:-

i)1 (One) day prior o the expiry of 20 (Twenty) yeors from the Closing Date
iljin connection with an IPQ, prior to the filing of a prospectus (or enivalent
document, by whatever name called) by the Compuny with the competent avlbority or|
such lter date ns may be pennifted under Law.

1.1.398

1.1.398

General Term

At nny time at the option of the holder

Maximum Term

Automatic conversion, upon the carlier of all three:-

i) (One) duy prior to the expiry of 20 (Twenty) years from the date of lssnance
ii)the conversion of the Pre-Series C CCCPS in accordance with Articles

iiijin conncetion with an IPQ, priot to the filng of o prospectus (or wuivalent

d t, by whatever name called) by the Company with the competent avlbority or
such fater date ns may be permitted under Law,

|docwment, by whatever name called) by the Company with the competent muthority ot

General Term

Al any time at the option of the holder

Meximom Term

Automatic canversion, upon the cariler of all two:-

i}l (One} day prior to the expiry of 20 (Twenty) years from the closing date
iijin connection with an 1PO, prior to the filing of a prospectus (or equivalent

auch later date as may be permitted under Law.,

General Term

At any time ot the option of the holder

Maximum Term

Automatic convérsion, upon the enrlior of all three:-

i)1 (One) day priot 1o the expiry of 20 {Twenly) years from the dpte of issuonce
ii)the conversion of the Series C1 CCCPS In accordance with Arlicles

ifin convection with an IPO, prior to the fillng of & prospectus (or equivalent
document, by whatever name called) by the Company with the compotent avthority or
such later date as may be permitied under Law,

General Term

At any time at the option of the holder

Maximum Term

Automatic conversion, upon the earlier of oll three:-

)1 (One) day prior to the expiry of 20 (Twenly) years from the date of issuance
ifjthe conversion of the Pre-Serfes D CCCPS in necordance with Artlcles

fiiyin connection with an 1PQ, prior to the filing of a prospectus (or equivalent
document, by whatever name called) by the Company with the competent authority or|
such later date os may be permitied under Lew,

SRS
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Notes ferming part of (he slapdalone financial st

CIN: US0903D1.201 2PTC236595

(Al amounts in INR million, unless stated otherwise)

(v) Rlights, preferences and restrictions atiached 1o the shareholders:

atementy fox the yeer ended March 31,

2022

Votlog rights

Dividend rights

Conversion Ratly

Couverslon Perlad

Class of CCCPS
Class A Promoler OCPS of INR 15/- ench

After canversion into equity shares as per el
articles of association

Bonus CCCPS of INR 15/ cach

Bach Bonus CCCPS shall entitle the halder to
Ihe number of votes equal 1o the number of
whele or fractional Equity Shares into which)
such Bonus CCCPS could then be converted.

Bomus Series A COCPS of INR 15/- cach

Each Bonus Series A CCCPS shall entitle the
holder to the number of votes equal (o the)
number of whole ar fractional Equity Shates
into which such Bonus Series A CCCPS could|
then be convorted

Bonus Series Al CCCP'S of INR 15/~ each

Euch Bonus Series Al CCCPS sholl entith
the holder to the number of votes equnl o the

Minimumn
preferential
dividend rate of
0.0001% per annun

Il

Term

it any time ot the option of the holder of the Class A Promoter 0CPS or]
outotmtically upon expiry of 6 (Six) years from the date of isspance o Class A
Promorer OCPS

iautomatically prior to the oceurrence of un PO, auch that the Compayy is able to
undertake an IPO without any Class A Pramoler OCPS remafming outstandng,

{Maximum Term

General Term
Al any lime at the option of the lolder

Automatic conversion, upon the carlier of all threei-

i) 1 (One) day prior to the expiry of 20 (Twenty) years from the date of issunce

iijthe conversion of the CCCPS in accordance with these Articles

fii)in connection with n 1PO, prior to the fling of a prospectus {or tquivakeni
document, by whatever nome colied) by the Company with the competent athority or
such fater date a3 may be permitted under Law,

number of whole or fractional Equity Shares
into which such Bonus Series Al CCCPS
could then he converted.

Gieneral Term

Al any time at the option of the holder

Maximuin Term

Automalic conversion, upon the earlier of alf two;-

i}1-(Onc) day prior ta the expiry of 20 (Twenty) years from the Series A Cliing Date
i) in connection with an IPO, prior to the filing of 4 prospectus {or wquivalent
document, by whatever name called) by the Company with the competent auhority or
such later date us moy be permitied under Law,

Issued, subscribed and pa nid up

Bridge Series CCCPS of INR 15/- each
(partly paid of INRL 1/- each)

Exch Bridge Series CCCPS shll entitle the
holder lo the such mumber of voles that are
equal to the number of whole or fractiona!
Equity Shares into which such Bridge Series
CCCPS could then be converied, subject to
such Bridge Series CCCP being fully paid vp

Not be entitled to
dividend until their
shares are fully paid
up

1:1, subject to each
bridge serics
CCCPS being foly
poid up

General Term
Subjest to each bridge series CCCPS being fully paid up, at any time at the option of]
the halder

Maximum Term

Automatic conversion, upon the earlier of all two:-

1)1 {One) day prior to the expiry of 20 (Twenty) years Closing Date
i) in conneetion with an IPO, prior to the filing of a prospectus (or auivalent]
document, by whatever nnme called) by the Company with the competent mihority or
such later date as may be permilted under Law,

Class B Promoter OCPS of INR 100/- each
(partly puid of INR 25/- each)

Upon conversion into equity shares ns per the
arlicles of sssocintion,

Upon conversion
into equity shurgs ps
per the articlen of

Term
ilat uny time at the option of the holder of the Class B Promoter 0CPS or
antomatically upon expiry of 6 (Six) years from the date of issuntce of Class B

CCCPS fully paid
up a8 per the article
of associntion

association. Promoter OCPS
iljautomatically prior to the accurrence of an 1PO, such that the Company 4 able to
Subscription CCCPS of INR 1 5/ each Upon the subseription CCCPS fully paid up as Upon the 11| Term
(partly paid of INR 0.1/ each) per the article of asso ciation subseription i)et any time al the option of the holder

ii)betare the expiry of 20 years from the cloging date
iif)In conneetion with an IPO, prlor to the fiting of praspectus by the company

Subnotes:-

i) Conversion price shall mean the conversion price delermined at the time of conversion,

1i)Tn the event of liquidation of the Company, the Serfes C
Pre-Series C, Pre-Serigs C1, Bridge Series CCCPS, Subsc

to the equity shares,

(This page has been intentionally left blank)

will get the first preference, than the Serios B, Pre Series D, Pre Series DI, Sereis Cland than Series A, Serfes A1, Serics A2, Bonus Serfes A, Bonus Series Al,
ription CCCPS and Super Angles prelerenco shareholders and shall have the right to receive the nssels of fhe Company before any distribution to QCPS, ipriority




B9 Beverages Private Limited

Naotes forming part of the standalone financial statements for the year ended March 31, 2022
CIN: UBQ903DL2012PTC236595

(All amounts in INR million, unless stated otherwise)

13, Non-carrent borrewings

As at As at

Fatiieldany March 31,2022 March 31,2021
Unsecured (from others)

External commercial borrowings 1,132,712 1,098.54
Secured (from others)

18%, Redeemable non-convertible debentures 855 Nos, {March 31, 2021: 755 Nos.) of INR 1.00/- each 855,00 155.00
Total non-current borrowings 1,987.72 1,853.54

Less: current maturities of non-current borrowings (refer note 16) (430.00) (430.00)
Non-current portion of non current borrowings 1,557,72 1,373.54

Terms of non-current borrewings:

Balance outstanding

Particulars

Asat
March 31,2022

As at
March 31,2021

Unsecured

External commercial borrowings (ECB) @ LIBOR + Margin 4.5% (subject to 5% p.a.) (March 31, 2021: @ LIBOR + Margin 4.5%
(subject to 5% p.a.))

During the last year, the Company has received unsecured financing of USD 15.00 (i.e., INR [,098.54)repayable after 10 years from the date
of dishursement, In compliance with ECB guidelines, but in any event after the expiry of | year from disbursement date, the repayment process|
shall convert into Series C CCPS using USD/INR rate prevailing at execution date, at the option of lender.

The interest will accrue on year-on-year basis but shall only be payable on maturity date,

1,132.72

1,098.54

Secured

18%, Redeemable non-convertible debentures 150 Nos, (March 31, 2021: Nil) of INR 1,00/- each

The Company has issued 18%, Secured Redeemable Non-Convertible Debentures 150 Nos. of INR 1.00 each to various debenture holders.
The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Anlaur Jain and
Mrs, Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold, on an|
exclusive basis, pledge for the benefit of the debenture holders, Maturity date 18 May 2023,

150.00

18%, Redeemable non-convertible debentures 705 Nos. (March 31, 2021; 755 Nos.) of INR 1.00/- each

Tranche A (INR 400.00) @18% p.a. (March 31, 2021: @18% p.a.)

The Company has withdrawn INR 290.00 from the sanction limit, INR 200,00 in June 12, 2019 and INR 90.00 in February 23, 2020 with a|
maturity period of 1,095 days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date i.e. June 11,
2022, The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr, Ankur

200,00

200.00

Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture trustee shall
hold, on an exclusive basis, pledge for the benefit of the debenture holders,

- Qut of total INR 90.00, the amount of INR 15.00 was repaid in March 2020,

Maturity date original was June 11, 2022 and the same was extended by 365 days i.e, June 11, 2023

75.00

75.00

Tranche B (INR 300.00) @18% p.a. (March 31, 2021: @18% p.a.)

The Company has fully withdrawn the sanction limit, INR 250.00 in November 29, 2017 and INR 50.00 in March 07, 2018 with a maturity|
Period of 916 days and shall be taken as discharge on payment of all amount due in respect thereof on the maturity date June 21, 2021 which)
has been extended to January 31, 2022, The debt shall be secured by, inter alia, creatien of a first ranking exclusive pledge over the pledged

110.00

10.00

shares by the pledgor (Mr. Ankur Jain and Mirs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such
that the debenture trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders.

- Qut of total INR 250.00, the amount of INR 140.00 was repaid in February 06, 2021,

Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till December 31, 2022

50.00

50,00

Tranche C (INR 200.00) @18% p.a. (March 31, 2021: @18%p.a.)

The Company has fully withdrawn the sanction limit INR 200,00 in March 21, 2018 with a maturity Period of 916 days and shall be taken as|
discharge on payment of all amount due in respect thereof on the maturity date ie. June 21, 2021, which have been extended to January 31,
2022. The debt shall be secured by, inter alin, creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur|
Jain and Mirs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agresment such that the debenture trustee shall
hold, on an exclusive basis, pledge for the benefit of the debenture holders.

Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till December 31, 2022

200.00

00.00

Tranche D (INR 90.00) @18% p.a. (March 31, 2021: @18% p.a.)

The Company has fully withdrawn the sanction limit INR 90.00 in November 27, 2018 with a maturity Period of 730 days and shall be taken
as discharge on payment of all amounts due in respect thereof on the maturity date ie. November 25, 2020 which have been extended to
January 31, 2022, The debt shall be secured by, inter alia, creation of a first ranking exclusive pledge over the pledged shares by the pledgor
(Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the debenture trustee by executing the share pledge agreement such that the debenture
trustee shall hold, on an exclusive basis, pledge for the benefit of the debenture holders, i

- Qut of total INR 90.00, The amount of INR 30.00 was paid on April 2019.

Maturity date was January 31, 2022 and the same was extended till March 31, 2022 and further extended till December 31, 2022

60.00

60.00

Tranche E (INR 60.00) @18% p.a. (March 31, 2021: @18% p.a.)

The Company has fully withdrawn the sanction limit INR 60,00 in February 27, 2020 with a maturity Period of 367 days and shall be taken as|
discharge or payment of all amount due in respect thereof on the maturity date ie. June 21, 2021 which have been extended to January 31,
2022 and the same was extended till March 31, 2022 and further extended till December 31, 2022, The debt shall be secured by, inter alia,
creation of a first ranking exclusive pledge over the pledged shares by the pledgor (Mr. Ankur Jain and Mrs. Shashi Jain) in favour of the
debenture trustee by executing the share pledge agreement such that the debenture trustee shall hold, on an exclusive basis, pledge for the
benefit of the debenture holders,

- QOut of total INR 60.00, The amount of TINR 50,00 was paid on July 13, 2021

10.00

60.00




B9 Beverages Private Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022

CIN: UB0903DL2012PTC236595

(All amounts in INR million, unless stated otherwise)

Notes:

a) The information about the Company's exposure to interest rate, foreipn currency and liquidity risk is included in note 45, ) ) )
b) Pursuant to receiving the approvals for rescheduling its loan from the lender, the Company has not defauited in repayment of its loans or borrowings or in the payment of interest thereon

to any lender,

14. Lease liabilities (refer note 40)

j As at As at
Forsicyiasa March 31,2022 March 31,2021
Current 542.9 43523
Non-current 2674.43 2,191.97
Total 3,217.33 3,21.20
15. Provisions (non-current)

Asat As at

Particulars

March 31, 2022

March 31, 2021

Employees benefits obligations (refer note 30)

Gratuity 32,20 1871
Compensated absences 18.25 14,58
Total 50.45 3329
16. Current borrowings
As at As at
Particalars March31,2022  March 31,2021
From banks (secured)

Cash credit facilities 300.35 200.00
From others (secured)

Non convertible debentures 214.29 “

Working capital loan 537.44 365.95
From others (unsecured)

Working capital loan 427.36 30.00
Current maturities of non current borrowings (refer note 13) 430.00 480.00
Total 1,909.44 1,095.95
Notes:

a) The Company has used the borrowings from banks and financial institution for the specific purposes for which these were taken as at the balance sheet date.
b)The quarterly returns/statements filed by the Company with banks are in the agreement with the books of the Company, except in instances as below:
Information disclosed | Information as per Difference”
Qarter Bl as per retmrn books of accounts
March 31, 2022 1,191.00 1.226.02 3502
(for current assets)

*Updated for book closure entries recorded post submission of returns/statements to bank.
c) There is no defaults existing as at the date of the standalone balance sheet.




B9 Beverages Private Limited

Notes forming part of the standalone financial statements for the year ended March 31, 2022

CIN: U80903DL2012PTC236595
(All amounts in INR million, unless stated otherwise)

Details of current borrowings:

S no. |Particulars As at As at Nature of securities Rate of interest
March 31, 2022 March 31, 2021
Secured ]
1 |IDFC First Bank Limited (Cash Credit) 300.00 200,00 |First pari passi charge on all| MCLR + Margin between 11.75% lo 13%
current and future assets and|p.a (March 31,2021 : between 12% to 13%)
negative lien on BIRA brand
name
2 |Kotak Mahindra Bank Limited (Cash Credit) 0.35 ~ [Secured against money margin|6 Monlhs MCLR + 4.80% p.a. (March 31,
only 2021; NA)
3 |Non Convertible Debenture of Stride] 214,29 - |Second charge on current and|14.50 % p.a. (March 31, 2021 : NA)
Ventures India Debt Fund - IT moveable fixed assets of the|
borrower (second only to IDFC|
existing limit) and negative lien
on brand/IP and immoveable
fixed assets
4 |Boom Works Communications India Private 150.00 - |Secured against 7,50,000 equity| 18% p.a.(March 31, 2021 : NA)
Limited shares issued in the name of]
Mr, Ankur Jain
5 |Resilient Innovations Private Limited 387.44 365.55 |Secured against 1,43,274 equity| 1.33% per 30 days (March 31, 2021 L7%
shares and 86,612 preference|per 30 days)
shares issued in the name off
Mr. Ankur Jain
Unsecured
6 |CapSave Finance Private Limited 95.73 50.00 |Unsecured 12.95% p.a(March 31, 2021 : 12.95%p.a.)
7 |Equentia Financial Service Private Limited 149.00 - 15 % p.a.(March 31, 2021 : NA)
8 |Minions ventures Private Limited 182,63 - 14-14.5% p.a. (March 31, 2021 :NA)

Reconciliation of liabilities arising from financing activities

.

Particulars

As at
Iviarch 31, 2022

As at
March 31, 2021

Opening balance

Non-current borrowings (including current maturities)
Current borrowings

Lease liabilities

Interest accrued but not due

Cash flows

Proceeds from nen-current borrowings

Repayments of non-current borrowings
(Repayments)/proceeds from current borrowings (net)
Payment of lease liabilities - principal

Payment of lease labilities- interest

Interest paid

Non-cash changes
Finance costs
Acquisition of leases
Forex adjustments
Lease concessions

Closing balance

Non-current borrowings {including current maturities)
Current borrowings

Lease liabilities

Interest accrued but not due

L (This page has been imtenticnally lefi biank)

1,853.54
61595
3,227.20
11.88

855.00
692.00
(441,24)
(409.68)
(422.96)

877.25

432.41
34.18
(1.04)

1987.72
1,479 44
3217.33

56.49

$95.00
166,44
2,512.39
16.74

189,00
(140.00)
(150.49)

69.34)
(104.86)
(362.06)

762.05
131.82

955
W7.67)

1852,54
§15.95
312720
11,88
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Noles forming part of the standalone financial statements for the year ended March 31, 2022

CIN: UB0203DL2012PTC236595
(Al amounts in INR million, unless stated otherwise)

17, Trade payables

Particular As at As al
o March 31,2022 March 31,2021
(a} Total outstanding dues of micro enterprises and small enterprises (refer note 29); 248,16 154.01
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises* 1,624.47 1,226,72
Tatal 1,872.63 1,380.73

*Refer note 31 for trade payables to related parties,
Trade payables ageing as at March 31, 2022
Outstanding for following periods from due date of payment
Particulars Total
Less than 1 More than 3
1-2 years 2-3 years
year years
(i) Payable to MSME - undisputed 246,56 1.60 - - 248,16
(ii) Payble to others - undisputed 1,515.63 30,65 13.77 11.10 1,571.15
Trade payables ageing ns at March 31, 2021
Outstanding for following periods from due date of pnyment
Particulnrs Total
Less than 1 More than 3
1-2 years 2-3 years
year years
(i) Payable to MSME - undisputed 154.01 - - - 154,01
(ii) Payble to others - undisputed 1,12091 42.07 19,12 15.30 1,197.48
Note: There are no dispuled trade payables as on reporting dates.
18, Other financial linbilities
Asat As pt

Particulars

Mareh 31, 2022

March 31,2021

Current
Interest accrued buinot due 56,49 11.88
Becurity deposits 22.53 22.50
Payables for property, plant and equipment 180.85 29.22
Others 0.55 0.28
Total 260,42 63.88
19, Other current liabilities
Particulars Agat A0t
March 31,2022 March 31,2021
Contract liabilities - advances from customers # 16.04 17.64
Statutory dues payable**@ 47148 86095
Total 487,52 878,59
Notes:

# Represents non-inferest bearing advances from customers

*¥Includes liability for excise duty on closing stock of finished goods.

@The amount includes outstanding Value Added Tax (VAT) payable where there has been delay in depositing the amount with the respective tax authorities, The Company has
provided for appropriate interest in accordance with applicable statutory laws on outstanding VAT dues,

20, Provisions (current)

As at Asul
Pagticilacs March 31,2022 March 31,2021
Employees benefit obligations {refer note 30)
Gratuity 6.80 5.65
Compensated absences 6.77 437
Total 13,57 9.!;2:

(This page has been intentionally left blank)
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CIN: US0903DL2012PTC236595
(All amounts In INR million, unless stated otherwise)

21, Revenue from operations

Particulars

For the year ended

March 31, 2022

For the year ended
March 31,2021

Revenue from contracts with customers

Sale of products (inchiding excise duty) 7,132.54 4,262.23
Other operating revenues 45,17 19.85
Revenue from operations T,177.11 4,282.08
Note :

(i) Sale of product comprises:

Sale of beer 7,133.54 126223
(i) Other operating revenue comprises:

Sale of scrap 19.47 13.14
Sale of non beer items 2570 671
Toatal 717171 1282.08
The foilowing table provides information about receivables, contract assets and contract liabilities from contracts with customets:

Particulars For the year ended For the year ended

March 31, 2022

March 31, 2021

Assets and labilities related to confracts with customers
Trade receivables
Advances from customer

Revenue recognised in relation contract Habilitles

Advances from customer

Opening balance

Revenue recognized that was included in the contract liability balance at the beginning of the year
Closing balance

Disaggregate revenue information )
The disaggregated revenue from contracts with the customners is as follow:
Revenue by offerings

Sale of beer

Sale of non-beer items

Scrap Sale

Total

Geography wise
India

Other than India
Total

Reconciliation of revenue recognized with the contracted price Is as follows:
Contracted price

Reduction towards variable consideration component*

Total

*The reduction towards variable components includes consumer promotions volume linked schemes.

Timing of revenue recognition
At a point in time
Total

1,266.89 ,245.30
16.04 17.64
17,64 1647

(17.64) (16:47)
16.04 17.64

7,132.54 426223
25.70 6.71
19.47 13.14

7,177.71 4282.08

7,101.26 4238.47
76.45 43.61

747771 4282.08

7,704,09 4545.84

(526.38) (263.76)

707771 4282.08

7,177.71 482,08

717771 4282.08

(This page has been intentionally lefi blank)
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(All amounts in INR million, unless stated otherwise)

22, Other income

Particulars

For the year ended
March 31, 2022

For the year mded
March 31, 2021

Interest income from financial assets measured at amortised cost,
- on bank deposits

- on loanfreceivables from subsidiary company

- others

Lease concessions

Gain on termination of lease contracts

Net gain on foreign currency transactions and translations

Net gain on redemption of mutual fund units

Miscellaneous income

Total

3. Cost of maferials consumed and changes in inventories of finished goods and work-in-progress

(1) Cost of materials consumed

24,05 18.58
19.59 237.34
86.56 833
1.04 47,67
1.80 -
- 15,64
9.08 -
17.76 18.59
159,88 346,15

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021

Inventories at the beginning of the year 219.00 145.93
Add: Purchases during the year 1,691.91 944,80
Less: Inventories at the end of the year (266,89) (219.00)
Cost of materials consumed 1,644£2 871.73
(ii) Changes in inventories of finished goods and work-in-progress

Particulars For the year ended For the year ended

March 31, 2022

March 31, 2021

Inventorles at the end of the year
Finished goods
Work-in-progress

Inventories at the beginning of the year
Finished goods
Work-in-progress

Increase in inventories
Degrease/(increase) on excise duty on inventories
Net decrease/(increase)

24, Employee benefits expense

308.92 652.07
48,50 44,26
357.42 696,33
652.07 525.29
44.26 34,17
696.33 659,46
338.91 (36.87)
(345.51) 8.00
684.42 (44.87)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Salaries, wages and bonus 686,48 536.33
Contributions to provident and other funds (refer note 30) 27.93 20.82
Stalf welfare expenses 44.63 28.81
Share based payments (refer note 33) 148.08 43.72
Total 907.12 629.68
25. Finange costs
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest expenses on fingncial instruments at amortised costs :
- loans and debentures 410,00 312.19
- lease liabilities 400,68 404,86
Other borrowing costs
- delayed payment of statutory dues 57.57 45.00
Total 762,05

877.25
2D
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Notes forming part of the standalone financial statements for the year ended March 31, 2022

CIN; U80903DL2012PTC236595
(All amounts in INR million, unless stated otherwise)

26. Depreciation and amortization expense

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Depreciation of property, plant and equipment 378.86 259.75
Amortization of intangible assets 324 132
Depreciation of right-of-use assets 518.85 480.36
Total 900.95 742,43
27. Other expenses
Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Consumption of store and non-beer items 8.66 6.42
Royalty 15.32 9.24
Power and fuel 74.26 80.03
Rent (refer note 40) 4331 49.32
- Machinery 19.96 15.41
- Others 17,30 12,22
Production fees to contractor 189.17 194.93
Rates and taxes 227.56 123.51
Travelling and conveyance 42.67 12.99
Freight and forwarding 456.18 24.08
Distribution charges 188.56 86.18
Marketing and promotion 557.21 114.71
Legal and professional* 45.81 27.55
Net gain on foreign currency transactions and translations 9.88 =
Bad debts [refer note 8(a)] 20.95 7.11
Loss allowances [refer note 8(a)] 34.52 41.83
Provision for expired inventory [refer note 8(a)] 78.25 59.89
Promoter fees 167.72 §5.39
Property, plant and equipment written off 235 -
Miscellaneous 208.24 163,50
Total 2,407.88 1,304.31
Note:
*Payment to anditors' (including applicable taxes)
a) For statutory audit 2.60 2.60
b) Reimbursement of expenses 0.23 0.03
¢) Other certification 0,46 -
Total 2.83 2.63

(This page has been intentionally left blank)
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(All amounts in INR million, unless stated otherwise)

CIM: UB09G3DL2012PTC236595

28, Contingent linbilities and commitments (to the extent not provided for)

(i) Contingent liabilities

The Cotopany has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL and Belgium and B Beverages Pte Limiled, Singapore to provide continuing
financial support to these companies to meet all their obligations and labilities as snd when the need arises for atleast next 12 months from the reporting dale. Previous year also the
Compuny issued letters of financial support to its wholly owned subsidiaries.

The Company has pending tax litigations pertaining to assessment years 2016-17, 2017-18 and 2018-19 under the Income-tax Act, 1961. The amount involved is INR 109,65 (March 31,
2021 INR 21.87). Based on advices of independent legal experts, the management of the Company believes that the economic outtlow of resources will be remofe.

(if) Capital commitments

X As al Asal
Fayrtieilars March 31,2022 March 31, 2021
Estimated amount of contracts remaining to be executed on capital account and not provided for [net of capilal . 41,98 36,43
advances of INR 1 (4,13 (March 31, 2021; INR 6.64)] '

(ikf) Other commitments
Estimated amount of contracts remaiting to be executed on revenu account and not provided for [net of adyances to 771,86 156.24

suppliers of INR 979,73 (March 31, 2021: INR 438.44)]

29, Disclosure under section 22 of chapter V of ¢he Micr'o, Small and Medium Enterprises Development Act, 2006:
In terms of the section 22 of chapter V of Micro, Small and Medium Enlerprises Development Act 2006 (MSMED Act 2006), the disclosure of payments due o any supplies are is follows:

As at Agat

Particulars March 31, 2022 March 11, 2021
a) The principal amount and the interest due thereon remaining unpaid to any supplior as at the end of each

accounting year included in

Principal amount due to any supplier 246,18 153.63
Interest due on above 1.98 0.38
) The amount of interest paid by the buyer in ferms of section 16 of the MSMED ACT 2006 along with the amounts
of the payment made to the supplier beyond the appointed day during each accounting year. " .
¢) The amount of interest due and payable for the period of delay in making payment {which have been paid but B
beyond the appointment day during the period) but without adding the interest specified under the MSMED Act, :

d) The amount of inferest accrued and remaining unpaid at the end of each accounting year. 5.08 310
&) The amount of further interest remaining due and payable cven in the succeeding years, until suoh date when the

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible under 5.08 310
section 23 of the MSMED Act 2006.

30, Employee benefits oblipations:

(a) Defined contribution plans:

Amounts recognized in the standalone statement of profit and loss are as under:

As at Asat

Partiotars March 31,2022 March 31, 2021
Employers' contribution to employce provident fund (refer to note (i) below) 22,30 18.67
Emiployers' contribution to employee state insurance (refer to note (ii) below) 0.25 .33
Employers' contribution to other funds (refer to note (iii) below) 5.37 1.82
Total 27.92 20.82

‘The expenses incurred on account of the above defined contribution plans have been included in note 24 “employee benefits expenses™ under the head "Contribution to providentand other 1

(i) Employers' contribution to proyident fund
The Company makes coutributions, determined as a specified percentage of employee salaries, in respect of gualifying employees towards Employee's provident fund, The Company has no
obligation other than to make the specified contributions, The contributions are charged to the standalone statement of profit and loss as they accrue,

(il) Employers' contribution to State Insurance

The Company’s contyibution paid/ payable under the seheme to thie employee state insurance is recognised as an expense in the standalone statement of profit and loss during lhe year in
which the employee renders the related service,

(ifi) Employers' contribution to other funds

The Company makes contributions, in respeet of qualifying employees towards national pension scheme and labour welfare fund. The Contpany has no obligation other than s make the
specified contributions, The contributions are charged to the standalone statement of profit and loss as they accrue.

(b) Defined benefit plans

Gratuity plan

The Company operates a giatuity plan wherein every employes is entitled to the benefit, Gratuity is payable to all eligible employees (who have completed 5 years or more of service) of the
Company on retirement, separation, death or permanent disablentent, of an amoun{ equivalent to 15 days basic salary payable for each completed year of setvice or part thereof in excess of
6 months in terms of the provisions of The Payment of Gratuity Act, 1972,

(1) These plans typleally espose the Company Lo actuarial risks such as investment risk, salary risk, interest rate risk and longevity risk.

Salary visk

The present value of defined benefit plan is caleulated with the assumption of salary incresse rate of plan participants in future, Deviation in rate of increase in salary m futwe for plan
participants from the rat¢ of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

Interest risk

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ulllmate cost of praviding the above benefit and will thusresulf in an
incrense in value of the liability.

Longevity risk

‘The present value of defined benefit plan Liability is caleulated by reference to the best estimate of the mortality of plan participanis both during and after employment. An ingrease in the
life expeotancy of the plan participants will increase the plans liability.
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(i) The principal assumptions used for the purpose of the actuarial valuation (gratuity) are as follows:

Particulars As at As at
Mareh 31, 2022 March 31, 2011

Discount rate 5.79% 4.57%

Salary increase 9.50% 8.00%

Retirement age (years) 62 62

Mortality table TALM* LALN*
2012-2014 2012-2014
Attrition rate
18 to 30 years 12.00% 38.00%
301045 years 27.00% 35.00%
Above 45 years 17.00% 31.00%

*IALM-Indian Assured Lives Mortality

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuation. An actuarial valuation involves making various assumptions that

may differ from actual developments i the future, These include the detenmination of the discount tate, future satary increases and mortality rate. Due to these complexities

involved in the valuation, it is highly sensitive to the changes in these assumptions. All assumptions are reviewed at each reporting date. The present value of defined benefit

obligation and the related current service cost and past service cost are measured using the projecied unit cost method.

(ill) Amounts recognised in standalone statement of profit and loss in respect of these bencfit plans are as follows:

Particulars For the year ended

For the year ended

March 31, 2022 March 31, 2011
Current service cost 10,13 6.62
Net interest expense 1.11 1.01
Total 11.24 1.63
These amounts for the year are included in note 24 “Employee benefits expenses” included under the head salaries, wages and bonus.
(iv) Amounts recognised in other comprehensive income:
For the year ended For the year ended

Particulars March 31, 2022 March 31, 2021
Actuarial loss/(gain) arising from changes in financial assumptions 0.44 9.31
Actuarial loss/(gain) arising from changes in demographic assumptions 439 (3.03)
Actuarial loss/(gain) arising from changes in experience adjustments 0,43 (6.10)
Total 5.26 0.18
(v) The amonnt included in standaloxe balance sheet artslng from the entity's obligation in respect of its defined benefit plans is as follows:
Particulars i Azt

= March 31, 2022 March 3, 2001
Present value of funded defined benefit obligation 39.00 24.36
(Deficit) (39.00) (24.36)
Effect of asset ceiling, if any ' . -
{liability) (39.00) (24,36)
(vl) Movement in the present value of defined benefit obligation Is as follows:

For the year ended For the year ended

Raniiclan March 31, 2022 March 31, 201
Opening defined benefit obligation 24.36 18.08
Current service cost 10.13 6,62
Interest cost L1 1.01
Actuarial (gain) / losses on obligations 5.26 0.18
Benefits paid (1.86) _(1.53)
Closing defined benefit obligations 39.00 24.36
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(vii) Expected maturity analysts of the undiscounted defined liability plans in future years;

5 As at As at
Eertizalars March 31, 2022 March 31, 201
Duration of defined benefit obligation
Less than 1 year 6,93 5.78
Between 1-2 years 6.17 6.18
Between 2-5 years 30.34 26.38
Over 3 years £0.57 96.34
Total
Expected expense during for next annual reperting period is INR 1.62 (March 31, 2021 INR 1.57)

(viii) Bifurcation of closing net lability at the end of year:

Particulars Ag at March 31, 2022 As at March 31,021

Non-current 32.20 187

Current 6.80 5.65
‘ 39.00 24,36

(ix) Sensitivity Analysls
Significant actunrial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity analysis belowhas been
determined based on reasonably possible changes of the respective assumptions occurring at the end of reporting year, while holding all other assumplions constant,

Discount rate and future salary escalation rate are the key actuatial assumptions to which the defined benefit obligations are particularly sensitive, The followhg table
summarizes the impact on defined benefit obligations as at 31 March 2022 arising due to an increase/decrease in key actuarial assumptions by 100 basis points;

Discount rate Salary excalation
Inpact of increase (2.09) 221
Impact of decrense 231 (2.04)

(x) Weighted average duration of defined benefit obligations is 3,29 years as at March 31, 2022 and 3.09 years as at March 31, 2021.

(¢} Other long-term employee benefits
Amounts recognized in the Standalone Statement of profit and loss in note 24 " Employee benefits expense under the head "salaries and wages" are as under:

For the year ended For the year enecl
Particulars March 31, 2022 Mareh 31, 2021
Compensated absences 9.44 5,73
Movement in the liability of compensated absences is as under:-
Opening balance 18.75 16.40
Created during the year 9.44 573
Benefits paid (3.17) (3.38)
Closing balance 25.02 18.75
=

Balances
Non current ) 1825 14.58
Current 6,77 4,17

25.02 18.75

(This page has been intentionally left blank)
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31, Related party transactions

In the normal course of business, the Company enters into transactions at arm's length with companies under common control, key management personnel and relative of key

managerial personnel. The names of telated parties of the Company, as required to be disclosed under Ind AS 24 "Related Party Disclosures is as follows:

a. List of related parties and nature of relationship where control exists:

List of related parties with whom transactions haye taken place and nature of relationship:

Description of relationship Names of related parties

Wholly owned subsidiaries BO Beverages Inc., USA
B9 Beverages SPRL, Belgium
B9 Beverages Pte. Ltd, Singapore

Pomelo Flavormaker Merchandise and Events Private Limited, India

Stepdown subsidiaries of wholly owned subsidiary of B9 B9 Beverages Limited, UK

Beverages Pte. Litd) BY Beverages Company Limited, Vietnam
Enterprises having significant influence over the entity SCI Investments V

Key management personnel (KIMP) Mr. Ankur Jain, Director

Mrs. Shashi Jain, Director
Mr, Varun Kwatra, Company Secretary*

Relatives of KMP Ankeeta Pawa

1

* Reported on the basis of the requirement under section 203 of the Companies Act, 2013.

b. Related party transactions

S.No, Particulars

For the year ended
March 31, 2022

For the year enled
March 31, 201

Transactions during the year

Al Issue of pre-series C1 CCCPS including security preminm
SCI Investments V

A2 Issue of class B OCPS including security premium
Mr. Ankur Jain

A2l Conversion of CCCPS to equity shares
SCI Investments V

Al Sale of products (Finjshed goods)
B9 Beverages Pte. Ltd, Singapore

A32 Purchase of products (Finished goods)
B9 Beverages Limited, UK

Ad Investments made
B9 Beverages Pte, Ltd, Singapore
Pomelo Flavormaker Merchandise and Events Private Limited, India

AS Royalty paid to
BY Beverages SPRL, Belgium

A6 Interest income on loan given
B9 Beverages SPRL, Belgium

A7 Interest income on receivable against sale of intellectual property rights ('TPR')
B9 Beverages SPRL, Belgium

59.16

189.32
2.50

15.32
19:59

68.90

152,35

42.02

16.10

9.24

19.59

1775

5 r o (This space has been intentionally left blank}
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S.No. Particalars

For the year ended
Mareh 31,2022

For the year ended_—-|
March 31, 2021

A, Transactions during the year (cont'd)

AB Compensation to KMP*

Mr. Ankur Jain 26,711 16.79
Mrs, Shashi Jain 1.67 1.49
Mrs. Ankeeta Pawa 2.24 1.85]"
A9 Rent expense
Mrs. Shashi Jain 1.20 1.20
A 1D Payment/expenses made on Behall
B9 Beverages SPRL, Belgium 1.83
B9 Beverages Pte. Ltd, Singapore 1.83 =
B9 Beverages Inc., USA 1.94 »
All Advances given
B9 Beverages SPRL, Belgium 59.11 177.50
BY Beverages [nc., USA 10.25 17.34
B9 Beverages Pte. Ltd, Singapore 287.58 $9.51
S.No, Particulary As at As at
March 31, 2022 March 31, 2021
B. Balance outstanding

B.1 Trade payables

B9 Beverages SPRL, Belgium
B9 Beverages Pte. Ltd, Singapore
B9 Beverages Limited, UK

B2 Loans
B9 Beverages SPRL, Belgium

B3 Amount recoverable ngainst sale of intellectual property rights
B9 Beverages SPRL, Belgium

B4 Trade receivable

B9 Beverages Pte, Ltd, Singapore

B9 Beverages Limited, UK

B9 Beverages SPRL, Belgium

B9 Beverages Company Limited, Vietnam
B% Beverages Inc., USA

B3 Advances to suppliers

BY Beverages Pte. Ltd, Singapore
B9 Beverages SPRL, Belgium
B9 Beverages Inc., USA

Mr. Ankur Jain

B.6 Interest acerued but not received on Loan
B9 Beverages SPRL, Belgium

B.7 Payables for rovalty
B9 Beverages SPRL, Belgium

" 3843
217
213

423.07

936.65

90,42
6.30
8.54
1.76
7.11

386.11
27348
7372
2.06

59.21

15.32

37,31
2.07

432.51

867.75

.38
5.96
6.30
3.56
514

98.53
214.38
63.47
0.69

19.61

* The above remuneration te KMP's does. not include contribution to gratuity fund and compensated absences, as this contribution is a lump sum amount for all relevant

employees based on actuarial valuation . -
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Notes:

(i) Mr. Ankur Jain, KMP of the Company has pledged his equity shares amounting to 3,123,224 (March 31, 2021; 3,112,330 for securing the amount of INR 1,25500 of
debentures and others funding (March 31, 2021: INR 755,00).

(ii) Mrs. Shashi Jain, KMP of the Company has pledged her equity shares amounting to 2,137,121 (March 31, 2021: NIL) for securing the amount of [NR 855.00 of debentures
(March 31, 2021: INR NIL),

(iii) The Company has issued letters of financial support to its wholly owned subsidiaries, B9 Beverages SPRL, Belgium and BS Beverages Pte, Ltd, Singapore to povide
continuing financial support to these companies to meet all their obligations and liabilities as and when the need arises for atleast next 12 months. Previous year also the
Company issued letters of financial support to its wholly owned subsidiaries.

(This page has been intentionally feft blank)
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32, Segment Reporting

Operafing segments are repotted in a manner consistent with the infernal reporting provided ta the Chief Operafing Decision Maker ("CODM") of the Company. The CODM is wnsidered
to be the Board of Dircctors who make strategic decisions and is responsible for allocating resources and assessing the financial performance of the operating segments,

The Company's business activity falls within a single segment, which is engaged in the business of “manufacturing of aleoholic beverages”, in torms of Ind AS 108 on 'Segment
Reporting'.Therefore, the Company has opted to provide segment information in ifs consolidated financial statements issued on the same date in accordance with Ind AS 108 -Opemting
Segments; accordingly, disclosures are not made in the standalone financial statements,

33, Employee Stock Option Scheme

During the current year, on June 01, 2021, pursuant to the authority granted i terms of the appravals by (i} the Board and (if) the shareholders at the extra ordinary general meefing of the
Company approved the Employee Stock Option Plan 2021 ("ESOP 2021"), ESOP 2021 was formulated with the ubjective to enable the Company to grant options for equity shares of the
Company to certain eligible employees, officers and directors of the Company, to purchiase shares from the Company at & pre-defermined price. The tolal number of options to be granted
by the Company in accordance with ESOP 2021 shall be ) 12,35.866 (Twelve Lakh Thirty-Five Thousand Eight Hundred Sixty-Six) and b) any options that were granted vnder ‘ESOP
Plan 2016" that lapse under the terms of the ‘ESOP Plan 2016’ Each Option when exercised will be converted into | (one) Share of the Company. The pool of shares may beincreased
post approval from the Board and Shareholders,

During the earlier years, on April 06, 2016, the Board of Directors approved the Empleyees Stock Option Plan 2016 ("ESOP 2016"), which was subsequently approved by the
shareholders on April 15, 2016, ESOP 2016 was formulated with (he objective o enable the Company to grant options for equity shares of the Company to certain eligible employees,
officers and directors of the Company, lo purchase shares from the Company at a pre-determined price. ESOP 2016 was amended subsequently and was approved by the sharebolders on
9 May 2018. The resolution provides that Options so granted, shall not represent more than 997,898 shares of the Compapy at any given point of time ("Ceiling Limit™), As per ESOP
2016, holders of vested options are entitled to purchase one equity share for every Option at an exercise price defermined by the Board which shall not be lesser than the face value per
share a3 on the date of grant of aptions,

a, The Options were granted during the current and previous year are mentioned in the table below:

Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Period
ESOP 2021
Graded vesting over the preriod of 3
June 01,2021 7,818 10,00 Vesling condition 1 years (30% each in first two years
and 40% in third year)
June 01,2021 7,818 10.00 Vesting condition 2 Graded vesting over the perlod of 2

years (entire 100% in second year)

Graded vesting over the period of 4
June 01,2021 209,616 10.00 Vesting condition 1 years (20% each in first two years
and 30% cach in next two years)

Gruded vesting over the perod of 4

June 01,2021 245,519 10.00 Vesting condition 2 years (50% in second yearwmnd 50%
in fourth year)
Grant Date Number of Options granted Exercise Price (INR) Vesting Condition Vesting Perlod
ESOP 2016
June 01, 2020 101,260 429.08 Vesting condition 1 100% o first year

Graded vesting over the petiod of 4
June 01, 2020 155,615 429.08 Vesting condition 1 years (20% each in first two ycars
and 30% each in next two years)

Graded vesting over the period of 5
years (10% in first year, 15% each
in next two years, 20% in fourth
year and 40% in fifih year)

January 01, 2020 18,645 429,08 Vesting condition 1

Vesting conditions:

Vesting Condition | - continuation of employment on the relevant vesting date and achievement of performance rating of "meets expectation” or higher in the appraisal period immediately
preceding the date of relevant vesting,

Vesting Condition 2 - continuation of employment on the relevant vesting date, achievement of performance rating of "mests expectation” or higher in the appraisal period inmediately
preceding the date of relevant vesting and EBITDA of the Company for FY 2022-2023 shall be -3% of net sales or more and profit before tax for financial year 2024-25 of the Company
shall be INR 1,350 or more,

e .*.X('-I '""r
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b. Measurement of fair values

The fair values are measured based on the Black-Scholes-Merton madel. The fair value of the options and inputs used in the measurement of the grant dale fair values of the equity settled
share based payments are ns follows:

Particulars For the year ended For the yenr ended
Marceh 31, 2022 March 31, 2011

Fair value per option at grant date (in INR) 482.61 186.93
Share price at grant date (in INR) 492,61 435.00
Exercise price (in INR) 10,00 429,08
Expected volatility 61.28% 2647%
Expected life (in years) 6.00 6.84
Expected dividends 0.00% 0.00%
Risk-{ree interest rate 5.85% 5.80%

The risk-Iree interest rate is the implied yield currently available on zero-coupen government issues of the country in whose currency the excreise price is expressed, with o remuning lerm
equal to the expected term of the aption being valued, Expected volatility is 4 measure of the amount by which a price is expected to fluctuate during a period, The measure of volatility
used in option pricing models is the annualised standard deviation of the continuously compounded rales of return on (he share over a pertad of time,

& Effect of employee stock option schemes on the standalonc statement of profit and loss

Tor the year ended March 31,
2021

Employee stack option scheme expense 148,08 4372

Particulars For the year ended Mareh 31, 2022

During the current year, eligible employces have been given an option to convert their options from ESOP 2016 scheme to ESOP 2021 scheme. Basis which, the Company haveconverted
189,262 number of options from ESOP 2016 to BSOP 2021 and old options under ESOP 2016 got lapsed. Accordingly, the same has been accounted for as per the provisions of nd AS
102 - Share Based Payments.

d. Reconciintion of outstanding shave options ag per Employees Stock Option Plan 2016 ("ESOP 2016")

The number and weighted-nverage exercise prices of share options under the shure pption schemes ore ns follows:

For the year ended For the year ended

Parkioviais March 31, 2022 Mareh 31, 2021

Welghted average exerdse price
(INR)

Weighted nverage exercise price
(INR)

578,571 380.68 589,008 369.65

Number of options Number of options

Option outstanding at the beginning of
the year (A)

gjd: Options granted during the year B . 256,875 4729.08
Vested during the year (C) 200,154 429.08 113,817 367.57
Lesa: Options exercised during the
year (D)

Less: Options lapsed/ forfeited during
the year (E)

Less: Options converled to
Employees Stock Option Plan 2021 189,262 429,08 - -
("ESOP 2021")(F)
Options outstanding al the end of the

e lG +B_C_D3_E_F) 58,430 369.15 578,571 380.68
Optians exercisable at the end of the
year

130,725 31598 153,495 429,08

485,810 326,96 263,563 2825

As at As at
Particulars ; March 31, 2022 March 31, 2021

Weighted average remaining life of options outstanding at the end of year (in years) 0,71 1.12
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¢. Reconclliation of outstanding share aptions as per Employees Stock Option Plan 2021 ("ESOP 2021")

The number and welghted-average exercige prices of share options under the share option schemes are s follows:

For the year ended For the year ended
March 31, 2022 March 31, 2021

Particulars
Weighted average exerclse price Weighted nvernge exerdse price

Number of opfions (INR) Number of options {INR)

Option outstanding at the beginning of 5
the year (A)

Add: Options granted during the yer

®) 470,771 10,00 - s

Add: Options converted from
Employees Stock Option Plan 2016 189,262 10.00 - o
("ESOP 2016") (C)

Vested during the year (D) - - 5

Less: Options exercised during the :
year (E)

TLess: Options lapsed/ forfeited during

the year (F) 48,079 10,00 £ =

Options outstanding at the end of the

yeat (G= A+B+C-D-E-F) 611,954 10,00 . "

Options exereisable at the end of the
ear

As at As at
Particulars March 31, 2022 March 31, 2021

Weighled averape remaining life of opfions outstanding at the end of year (in years) 11.25 NA

i ——
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34. Loss per share (LPS)

Particulars For the year ended For the year ended March
g March 31, 2022 31,2021

Loss aftributable to equity sharcholders {3,350.71) (2,112.89)

Weighted average number of share 41,330,080 34,863,578

Basic loss per share of face value of INR 10/- each (81.07) (60.61)

Diluted loss per share of face value of INR 10/- each* (81.07) (60.61)

*Qp conversion of preference shares and options into equity shares earnings will be anti-dilutive, therefore effect of anti-dilutive potential equity shares are ignored
in caleulating diluted loss per shere.

Reconciliation of weighted averuge numbers of shares considered above for computing loss per share:-

Particulars As at As at

March 31, 2022 March 31, 201
Weighted average number of equity shares 13,725,966 13,197,351
Weighted average number of CCPS # 27,604,114 21,666,227
Weighted average number of share used above 41,330,080 34,863,578

# Bquity shares that will be issued upon the conversion of a mandatorily convertible instrument (CCPS) are included in the calculation of basic eamings per share
from the date of issuc as per Ind AS 33 " Earnings per Share”,

35, Income taxes

Particulars For the year ended For the year ended March
Mareh 31, 2022 31,2021

Tax expense

Current tax - -

Deferred tax & -

Total ; -

The reconciliation between the Company’s provision for income fax and amount computed by applying the statuto income tax rate in India is as follows:
For the year ended For the year ended March

March 31, 2022 31,2021
Loss before tax (3,350.71) (2,112.89)
Statutory tax rate 25.17% 25.17%
Expected tax credits (843.31) (531.77)
Tax effect on amounts which are not deductible/(taxable) in caleulating taxable income - 3.53
Unrecognised deferred tax asset on deductible temporary differences and nmised tax losses 84331 528.24
Total tax expense - =
Components of deferved tax assets and labilities as on March 31, 2022:
As at Recognizedin ~ Recognized in OCI As at
March 31, 2021 profit Mareh 31, 2022
and loss
Deferred tax nssets
Expenges altowed on payment basis 1831 9.25 1.32 28.89
Lease liabilities (net of right of use assets) 131.68 9.51) - 122.17
Property, plant and equipment 8.52 25.65 - 34.17
Unabsorbed depreciation 148,04 83.21 - 231.25
Unused tax losses 1,247.61 720.74 - 1,968.35
Others 14,33 12,59 - 26.92
Total deferred tax assefs (A) 1,568.49 841.95 1.32 1,411.76
Deferred tax recognized to the extent of deferred tax - -
liabilitles
Deferred tax Mabilities
Property, plant and equipment - -
Total deferred tax liabilities (B) - - - -

Net deferred tax asset” (A-B) 1,568.4% 841.95 1.32 2,411.76
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Components of deferred tax assets and liabilities as on March 31, 2021;

As at Recognized in -~ Recognized in OCI Asat
Mareh 31, 2020 profit March 31, 2011
and loss
Deferred tax assets
Expenses allowed on payment basis 13.27 5.00 0,05 1831
Lease liabilities (net of right of use assets) 14,96 96.72 “ 131.68
Property, plant and equipment x 8.52 - 8.52
Unabsorbed depreciation 90.96 57.08 - 148,04
Unused tax losses 861.66 385.95 - 1247.61
Others 16,74 (2.41) - 1433
Total deferred tax assets (A) 1,017.59 550.86 0.05 1568.49
Deferred tax recognized to the extent of deferred tax 0.36 (0.36) - L
linbilities
Deferred tax liabilities
Property, plant and equipment 0.36 (0.36) - =
Total deferred tax linbilities (B) 0.36 (0.36) i :
Net deferyed tax asset* (A-B) ' - - = @

* As at March 31, 2022 and March 31, 2021, the Company has significant unabsorbed deprecialion, unused tax losses and other deductible temporary differences.
Therefore, in the absence of convincing evidences that sufficient taxable profits will be available against which such deferred tax assefs shall be utilised, the
Company has only recognised deferred tax asset Lo the exient of deferred tax labilitics as at respective reporting dates,

36, Impairment of subsidiaries:

In accordance with Ind AS 36 “Impairment of Assets", investments are considered as a separate cash generaling units (CGUs) for the purposes of impairment
review. The management periodically assesses whether there is an indication that such investments may be impaired, For investments, where impairment indicators
exist, management compares the catrying amount of such investment with its recoverable amount. Recoverable amount is value in use of the investment computed
based upon discounted cash flow projections or fair value less costs fo sell (whichever is higher),

(a} The Company has long term investment amounting to INR 509,63 (March 31, 2021: INR 509.63) in its wholly owned subsidiary, B9 Beverages Inc, USA
(referred to as “B9 USA™). The accumulated losses of this subsidiary company resulted in full erasion of its net worth in the current year. Further, dwing the
previous. years, the Company had changed is future business plans by converting its business operations to trading from manufacturing a3 planned earlier,
Considering such strategic change in business plans, the expenditure incurred Gl date has been considered as a sunk cost and, accordingly the Compeny has
provided for the value of investment in that subsidiary in full. As at March 31, 2022 provision recognized is INR 509.63 (March 31, 2021 INR 509.63).
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(b} The Company has long term investments amounting to INR 24.48 (March 31, 2021; IINR 24.48), outstanding loans (including interest accrued but not due) of INR
482.28 (March 31, 2021: INR 472.12) and sales consideration receivable along with interest accrued thereon with respect to intellectual property rights (“IPR") of
INR 936.65 (March 31,2021: 867.75) in its wholly owned subsidiary, BY beverages SPRL (referred to as "B9 Belgium"). The accumulated losses of the subsidiary
company resulted in full erosion of its net worth, However, based on fair valuation report of an independent valuer obtained by the management of the Company with
respect to the asset (IPR) held by the B9 Belgium, the management of the Company believes that the recoverable value of the asset is significantly higher than
carrying value of investment there in along with other receivables with interest accrued thereon. Hence, management believes that no impairment is required. Key
assumptions used for recoverable value caleulations are; Royalty rate 2% (March 31, 2021: 2%), discount rate 23.40% (March 31, 2021: 19.10%) and terninal
growth rate 3.00% (March 31, 2021: 5.00%). The management of the Company believes, that these assumptions are fairly on the conservative side (higher side) and
hence, sensitivity for changes in key assumptions is not required.

(c)The Company has long term investments amounting to INR 514.00 (March 31, 2021: INR 324.68) in its wholly owned subsidiary, B9 Beverages Pte Litd,
Singapore (B9 Singapore). Over the years, the net worth of B9 Singapore has significantly eroded due to losses incurred, Considering the internal indicators, the
management of the Company has undertaken an impairment assessment, with reference to the latest business plans which includes a five years (approximately) cash
flow forecasts growing terminally afterwards and the expected sale of IPR by B9 Belgium to B9 Singapore in future years, based on management’s imparment
assessment, recoverable amount is higher than the carrying amounts of long-term investments, and hence, no impairment is required. Key Assumptions used for value
in use calculations: Revenue growth rate 5.50% (March 31, 2021: 4.00%), discount rate (WACC) 14% (March 31, 2021: 7.42%).

Changes in key assumptions:
As at 31 March 2022:

: Changes in Change in fair

Assumptions .

assumptions values
Revenue growth rate 1 % Decrease 32,64
WACC | % Increase 42.43
As at 31 March 2021:

" : ol

Assumptions Changes in Change in fair

assumptions values
Revenue growth rate | % Decrease 24.33
WACC | % Increase 38.99

37. Estimation of uncertainties relating to the global health pandemic from Coronavirus (Covid 19)

“The global spread of Covid 19 impacted businesses across all sectors and geographies including operations of most beer manufacturers due to lockdown announced
by Central Government of India and other directives/orders issued by other relevant authorities, impacting the production and sales volumes as expected during the
initial period of current year ended March 31, 2022 and full year ended March 31, 2021, However, on account of ease in restrictions observed in the economyin the
current year, the Company has been able to achieve higher sales volume vis-d-vis last year and consequently business performance has also improved significantly.
Considering the overall increase in sales volume and demonstrated positive performance of the Company along with management’s assessment of the possible impact
of the pandemic on business operations and its financial performance, the Company expects that COVID-19 pandemic would not have any material impact on the
carrying value of its assets or on the liquidity position for next one year.”

38, Transfer pricing

The Company has established a comprehensive system of maintenance of information and documents as required by transfer pricing legislation under section 52D for
its international transactions as well as specified domestic transactions. Based on the transfer pricing regulations/policy, the transfer pricing study for the yearended
March 31, 2022 is to be conducted on or before due date of the filing of return and the Company will further update above information and records based on the same
and expect these to be in existence latest by that date. Further, the Management believes that all the above transactions are at arm’s length price and the aforesaid
legislations will not have impact on the standalone financial statements, particularly on the amount of tax expenses and provision for taxation.

39, Code on Social security

The Code on Social Security, 2020 (the “Code™) relating to employee benefits during employment and post-employment benefits, received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect {s yet to be notified and the final
rules/interpretation are yet to be issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact accordingly.

(This page has been intentionally lefl blank)
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40, Leases

A. Leases where the Company s a lessee

The Company leases several assets including land, buildings and plant and machinery,

- Leasehold Land: The Cornpany’s leases of land comprise of land faken on Jeasc on for office and factory.
- Building: The Company's leases of building comprise of lease of offices.

- Plant and machinery: The Company leases brewery plant for the production of the beer,

i. Right-of-use assets (ROU)
The following table presents the cartying values of ROU;

Particulars Plant and equipment Building Leasehold land Total
As at March 31, 2021 2,401.88 39,05 263,05 1703.98
As at March 31, 2022 1,978.23 3L16 722.68 1,732.07
Note; Additions made during the year INR 546.94 (previous year: INR 24.26),
ii. Lease labilities
Particul As at Asat

i March 31,2022 March 31, 2021
Current 542,90 435.23
Non-current 2,674.43 179197

iii, Amounts recognised in the standalone staterent of profit or loss

For year ended  For yearended

Particukars March 31,2022  March 31, 2021

Depreciation on right-of-use assets 518.85 480.36
Interest on lease labilities 409.68 404,86
Expenses relating to short-term leases 43.31 4932
Renl concessions* (1.04) (47.67)
Net impact on Standalone statement of profit and loss 970,80 886.87

* During the previous and current year, consequential to COVID-19 pandemic, the Company has renegotiated several rent concessions with the landlords, Further,
in view of recent amendments by the Companies (Indian Accounting Standards) Amendment Rules, 2020, the Company has elected to apply the practical epedient
of not assessing the rent concessions as o leage modification, as per MCA notification dated July 24, 2020 on Ind As 116 for ent concessions received onaccount
of COVID-19 pandemic. Accordingly, per requirements of MCA notifications, out of total rent concessions confirmed till March 31,2022 of INR 1.04 (Mwrch 31,
2021: INR 47.67).

iv. Amounts recognised in the standalone statement of cash flow:

For year ended  For yearended

ke Morch 31,2022 March 31,2021
Payment of lease liabitities- principal (441.24) (69.34)
Payment of lease liabilities- interest (409.68) (404.86)
Total cash outflows (850.92) (474.20)
Notes;

a) The effective interest rate for the lease liabilities is 13% (31 March 31 2021; 13%)

b) Lease payments are fixed and lease term ranges between 5-9 years (previous year 5-9 years),

©) Refer note 43 for the maturity analysis of lease liabilities.

d) Extensiors optons:

Property leases contain extension options exercisable by the Company up fo contract period unless the Company decides to end the lease at the end of fie non-
cancellable contract period. The Company has included extension options in new leases to provide operational flexibility. The extension options heldl are
exercisable only by the Company and not by the lessors, The Company assesses at lease commencement date whether it is reasonably certain to exercise the
extension options. The Company reassesses whether it is reasonably certain fo exercisc the options if there is a significant event or significant chaiges in

circumstances within Its control,
TN
o k e
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41, Capital management

The Company’s objective for capital management is to maximize shareholder’s value, safeguard business continuity and suppost the growth of the Company,
The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to all ifs sharholders.
The capital structure of the Company consists of net debt (borrowings net of cash and cash cquivalents) and total equity of the Company. The Company’s
management reviews the capital structure of the Company on a periodic basis. As a part of the review, the management considers the cost of capital md risks
associated with each class of capital. The Company also evaluates ils gearing measures through activity ratios such as Debt Equity Ratio, Debl Service
Coverage Ratio, Interest Service Coverage Ratio and Debt to EBIDTA ratio on a periodic basis.

The following table provides detail of the debt and equity at the end of the reporting period:

As at As af
Particulars March 31, 2022 March 31,2021
Debt 3,897.16 1,949.49
Net Debt ) 3,897.16 1,949.49
Tatal Equity 559,05 1145.95
Net debt to equity ratio 6.97 .57
42, Financial instruments by category
The criteria for recognition of financial instruments is explained in significant accounting policies (refer note 2)
As at As at
Paxticulure March 31, 2022 March 31,2021
Financial assets*
Measured at amortised cost®
Loans 604.50 622.54
Others financial assets 1,376.56 1,033.54
Trade receivables 1,266.89 1,245.30
Cash and cash equivalents 68.81 128.09
Bank balances other than above 424.16 640.85
Financial liabilities
Measured at amortised cost”
Borrowings 3,467.16 2469.49
Trade payables 1,872.63 1,380.73
Othet financial liabilities 260.42 63.88
Lease liabilities 3,217.33 3,227.20

* Carrying value of the financial assets and liabilities designated at amortised cost approximates their fair value on operating dates,
Investments in subsidiaries are measured at cost as per Ind AS 27 "Separate Financial Statements",

43, Finaneial risk management

The Company is exposed to market risk, credit risk and liquidity risk which may impact the fair vatue of its financial instruments. The Company’s corporate
treasury function plays the role of monitoring financial risk arising from business operations and financing activities.

Financial risk management within the Company is governed by policies and guidelines approved by the senior management and the Board of Directors, These
risk management policies aim to reduce volatility in standalone financial statements while maintaining balance between providing predictability in the
Company’s business plan along with reasonable participation in market movement. The Company's policies and guidelines also cover areas such as cash
management, investment of excess funds and the raising of short and long-term debt. Compliance with the policies and guidelines is managed by the Corporate
Treasury function within the Company. Review of the financial risk is done on a monthly basis by the CEO and on a quartetly basis by the Board of Directors.
The objective of financial risk management is to contain, where deemed appropriate, exposures on net basis to the various types of financial visks mentioned
above in order to limit any negative impact on the Company’s standalone financial results and standalone financial position.
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(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrament or customer contract, leading to a financial loss, The Company
is exposed to credit risk from its operating activitics (primarily trade receivables) and from ils financing activities, including deposits with banks and financial
institutions, and other financial instruments, To manage trade receivables, the Company periodically assesses the financial reliability of customers, taking into
account the Financial conditions, economic trends, analysis of historical bad debts and ageing of such receivables. Credit risk from balances with banks and
financial institutions is managed by the Company’s treasury depariment in accordance with the Company's policy. Investments of surplus funds are made only
with counter parties who meet the parameters agreed by the Board of Directors (BoD) of the Company, The BoD specifies the limits of investment invarious
categories of products so as the minimize the concentration of risks and therefore mitigate financial loss due to counter party’s potential failure.

As at As al
SOTIHALY March 31, 2022 March 31, 2021
Trade receivables (a) 1,266,89 124530
Cash and cash equivalents () 68.81 128.09
Bank balances other than above (b) 424,16 640.85
Loans {c) 604.50 622.54
Qthers financial assets (c) 1,376.56 1033.54

Other than financial assets mentioned above, none of the Company's financial assets arc either impaired or past due, and there were no indications thatdefaults

in payment obligations would occur, ‘

Notes:

a) For risk exposure, the Compary has made expected credit loss provision. Refer note 8(a),

b) Cash and cash equivalents and bank balances othey than cash and cash equivalents, these are the balances with scheduled banks of India. Hence it caries not
¢) For loans and other receivables include balances with B9 Beverages SPRL, for which the management has carried out an impairment assessment. Refer note 3

(This page has been intentionally left blank)
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(iiy Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are seltled by delivering cash or mother
financial assets, The Company’s objective is lo maintain a balance between continuity of funding and flexibility through the use of money market instrumerls, bank
overdrafts, bank loans, debentures and other types of facilities. The liquidity management is goversied by the Board approved liquidity management policy.

The Company manages liquidity by ensuring control on its working capital, consistently penerating sufficient cash flows from operations, having access to multipk sources
of funding lo meet the financial obligations and maintaining adequate liquidity for use. It ensures adequate credit facilities sanctioned from bank to finance the peak
estimated funds requirements. The working capital credit facilities are conlinuing facilities which are reviewed and renewed every year. The Company alse ensures that the
long term funds requirements are met through adequate availability of long tem capital (Debt and Equity).

Particulars As at Asat
March 31, 2022 March 31, 2021

Total committed working capital limits ‘ 400.00 250.00

Utilized working capital limit 400.00 250.00

i) Maturities of financial liabilities
Maturity profile of the Company’s financial liabilities based on contractual payments is as below, The amount disclosed in the table are the contractual undiscountedcash

Particulars Upto 1 year Befween I year to 5 Over 5 years Total
years

As af March 31, 2022

Borrowings* 2,073.45 1,022.22 1,292.70 1,388.37
Trade payables 1,872.63 - 1,872.63
Lease liabilities 929,48 3,291.58 37430 1,595,360
Other financial Liabilitles 260.42 - - 260,42
Tofal 5,135.98 4,313.80 __1,667.00 11,116,78
As at March 31, 2021

Borrowings* 697,79 814.00 1,604.49 3,116,28
Trade payables 1,380.73 - = 1,380.73
Lease liabilities 430,69 3,276.81 658.97 4,766.47
Other financial liabilities 543.88 - - 543.88
Total 3,453.09 4,090.81 2,263.46 9,807.36

* Including current maturity of non-current borrowings

(iii) Market risk

Market rigk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises of currency
risk and interest rate risk. The Company is primarily exposed to fluctuation in foreign currency exchange rates.

(A) Foreign currency risk

Farelgn currency sisk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in exchange rates. Foreign currency nisk in the
Company is attributable to Company’s operating activities and financing activities.

The Company’s exchange rate risk primarily arises when revenue / costs are generated in a currency that is different from the reporting currency {transaction 1isk), The
informatian is monitored by the Boerd of Directors, This foreign currency risk exposure of the Company are majorly in Buro (FUR) and U.S, Dollar (USD). The Company's
exposure to foreign currency changes for all other currencies is not material,

Non-derivative foreign currency exposure as of March 31, 2022 and March 31, 2021 in major currencies is as below:

Particulars Currency As at Asat
March 31, 2022 March J1, 2021

Assets EURO 5,739,440 5512,401
{INR in million) 482.61 473,85
Exchange rate (INR/EURO) 84,09 85.96
USD 1,377,407 724,980
{(INR in million) 104.01 53,10

Exchange rate (INR/USD) 75.51 13.24
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Particulars Currency As at Agat
March 31, 2022 Mareh }1, 2021

Liabilities EURO 7,982.99 8310
(INR in million) 0.67 0.71
Exchange rate (INR/EURD) 84.09 85.44
UsD 17,076,399 16469482
(INR in million) 124726 1,206.16
Exchange rate (INR/USD) 75.51 73.24
CAD 2,365 2,365
(INR in million) 0.14 0.14
Exchange rate (INR/CAD) 60.50 59.20
GBP 19,829.92 -
(INR in millien) 1.97
Exchange rate (INR/GBP) 99.15 -
AUD 2,287.50 2,288
(INR in million) 0.13 0.13
Exchange rate (INR/AUD) 56.74 56,83

Foreign currency sensitivity analysis
The Company is significantly exposed to USD and EUR,

The following table details the Company’s sensitivity to a 1% incrense and deerease in the INR against (he relevant foreign currency. The sensitivity analysis inclides only
oulstanding foreign currency denominated monetary items as tabulated above and adjusts their translation at the year end for 1% change in foreign currency rates. A positive
number below indicates an increase in profit before tax or vice-versa.

As at March 31, 2022 As at March 31, 2021
Particulars INR sirengthens by INR weakens by  INR strengthens by INR weakens by
1% 1% 1% 1%
Impact on profit /(loss) for the year
EURO 4.82 (4.82) 473 (4.73)
UsD (11.43) 1143 (11.53) 11,53

44, Particulars of Joan given In accordance with section 186(4) of the Companies Act, 2013, as amended:

(i) During the previous years, the Company has given a loan of INR 482,28 including interest accrued but not due (March 31, 2021: INR 472.12) as at the reporting date,
carrying an interest rate of 4.50% p.a (March 31, 2021; 4.50% p.4) to its wholly owned subsidiary company, B9 Beverages SPRL, Belgium, for its business purposes, in
which directors of the Company are also directors. The movement is due to foreign exchange adjustment as at the year end,

(if) The Company has also given a loan to Raja Kaimooer Breweries Limited amounting to INR 122.22 (March 31, 2021; INR 150.42) as at the reporting dafe, The loan
carries an interest of 1 2.00% p.a (March 31, 2021: 12.00% p.a). The loan has been provided for general business purposes and is repayable in 52 instalments.

45, Foreign currency balances:

Trade receivables and other receivables [refer note 8(a) and 4(c)] include receivables from foreign subsidiaries amounting to INR 93(L87 (previous year INR 798.52) in
respect of certain goods sold and intellectual property rights transferred, which are due for realization beyond flie inelines stipulated in Notification No. FEMA 23(R)/2015-
RB of Foreign BExchange Management (Expert of Goods & Services) Regulations, 2015, as amended Export of Goods and Services (FED Master Direction No, 16/2015-16),
under the Foreign Exchange Management Act, 1999 as at March 31, 2022 (FEMA Act),

Other assets (refer note 9) include advances to foreign subsidiaties amounting to INR 713.57 (previous year INR 188.41) and trade payables (refer note 17) include payables
to foreign subsidiaries amounting to INR 31,79 (previous year INR 24.37) which are pending for settlement beyond the timelines stipulated in FED Master Direction No,
17/2616-17 on Impart of Goods and Services, as amended Import of Goods and Services (FED Master Direction No. 17/2016-17), under the FEMA Act as at March 31,
2022,

The management is in process of regularizing such delays by filing necessary applications with the appropriate authorities for compounding and is of the view that
fines/penalties, if any levied for aforesaid matter, are currently unascertainable and not expeeted to be material. Accordingly, no consequential adjustments have beenmade to
the accompanying standalone financial statements with respect to such delays, However, the management has made provision for the maximum amount of compounding

46, Going concern assessmenf

The Compuny has incurred losses (total comprehensive loss) of INR 3,355.97 in current year (previous year: INR 2,113,07) and has aceumulated dosses of INR 10,811.75 as
at 31 March 2022 (previous year: 7,455.78), which is has eroded the net worth of the Company,

Based on financial projections, capitnl infusions duting the year including expected capital infusions, the Company expects growth in its operations, improved operating
performance and increased market presence in goming years and also, expects to earn enbanced cash inflows from its operating activities. The Company believes such
anticipated intemally generated funds from operations in fisture, expected capital infusions and its available revolving undrawn credit facilities as at 31 March 2022 along
with certain other current assets (financial and non-financial) as on date, will enable it to meet its future known obligations and expected liabilities arising out of future
actions for next year, in the ordinary course of business,

In view of the same, the management of the Company is hopeful of generting sufficient cash flows in the future to meet the Company's finsncial obligations, Therefore,
these standalone financial statements have been prepared on a going concern basis,
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47. Relationship with struck off companies:

Relationship with the

S no. Name of the struck off company Nature of transactions Balance Balance
with struck off company outstanding as at | ontstanding as at |struck off company, if any,
Mareh 31,2022 | Mareh 31, 2021 [to be disclosed

1 Hostin Services Private Limited Payable to vendor 0.07 -« [Vendor

2 Siogil Industrial Gases Limited Payable to vendor - = |Vendor

3 Phonographic Performance Limited Payable to vendor - - |Vendor

4 Eecologi Logistics Private Limited Payable to vendor - - |Vendor

5 Edcorps Management Services Payable to vendor - = |Vendor

6 Le Meridien Payable to vendor - - |Vendor

7 Renaissance Payable to vendor - - |Vendor

8 Fiesta Restaurant Trade receivables - - |Customer
9 Ypa Hospitality Private Limited Trade receivables - = |Customer
10 Palm Meadows Trade receivables . = |Customer
11 Shangri-La - Erandwane Trade receivables - = |Customer
12 Glow Infocom Private Limited Trade receivables - = |Customer
13 Grand Bazaar Trade receivables - = |Customer
14 Welcome Hotel Trade receivables - = |Customer
15 Regency Club - Andheri East Trade receivables - 0,04 |Customer
16 Goduvari Restaurant Advance from customers - 0.14 {Customer
17 Spell Bound Trade receivables = = |Customer
18 Sunil Kumar (Bulandshahr) Advance from customers - 0.00 | Customer
19 Rembrandt Fashion Hospitality Private Limited | Trade receivables - = |Customer
20 Time Machine Ttade receivables - = |Customer
21 Leela Palace Trade receivables - - |Customer
22 Nagadi Consultants Private Limited Trade receivables - = |Customer
23 Olybo Fumitures Private Limited Trade receivables - - |Customer
24 Nagadi Consultants Private Limited Advance fo vendor 0,35 =~ |Customer
25 Olybo Furnitures Private Limited Advance to vendor 0.01 0.01 [Customer

(This page has been intentionally left blank)
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48, Financlal ratios:

S.No. Ratio Measurement Numerator Denominator As at As at % Change] Renwon for
unit Mareh 31, 2022 | March 31, 2021 varianee

1 Curren| ratio Times Current asset Current liability 0,72 0.96 | -25.08%|Not required

2 Debt equity ratio Times Total debt [Nen-current [Total equity 6.20 2,15 | 187.79%|Refernote (a)
borrowings + Current
borrowings]

8.No. Ratio Measurement MNumerator Denominator For the year  |For the year ended|% Change| Reaon for

unit caded March 31, 2021 variance

3 Debt service coverage ratio Times Net Joss afler taxes +  |Interest and lease (1.16) (0.45)|  154,82% Refernote (b)
depreciation and other  |payments + prineipal
amortization + interest  |repayments

4 Retumn on equify Percentage Net profit after tax Average total's equity =393.05% -173.13%] -219.92%| Refer note (b)

5 Inventory tumnover ratio Times Sales Avernge invenlory 8.28 4.63 | 78.78%|Refernote (c)

6 |Trade receivable furnover ratio | Times Sales Avgerage trade 571 3,94 |  45.05%|Refer note (c)

Ireceivables
7 Trade payable turnover ratio Times Purchases Avgerage trade payables 2.52 1.89 33.38%[Refer note (d}
8 Net capital turnover ratio Times Net sales Current assets - current (4.98) (25.36)]  -80.37%|Refernote (e)
linbilities

9 Net profit ratio Percentage Net profit after tax Net sales -46.68% -49,34% 2.66%|Not required

10 |Return on capital employed Percentage Earning before interest | Tangible net worth + -61.79% 37.52%|  -24,28%|Not required
and taxes Total debt

11 |Retarn on investment Percentage Interest income on bank |Bank deposits plus 0.03 - 3.41%|Not required
deposit investment in subsidiaries

Note: 'Explanation for ratios where the variance is beyond 25% compared to previous year:

a)  The change is because of increase in borrowings taken during the year and increase in losses incurred during the year leading reduction of total equity.

b)  The change is because of increased losses incurred during the current year as compared to previous year,

¢)  The change is because of increased sales incurred during the current year as compared to previous year.

d)  The change is because of improved business during the current year as compared to previous year.

©)  The change is because of increase in current borrowings during the current year as compared fo previous year.

49, Additional regulatory information:

a)
b)

c)

4

3]

iy

iy

50, Ev
a) Iss

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company has not advanced or provided loan to or invested funds in any entities including foreign entities (Intermediaries) or to any other persons, with the
understanding that the intermediary shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulfimate Beneficiaries) ar

(i) provide any gnarantee, security or the like to or on behalf of the ultimate bepeficiaries

The Company has not received any fund from any persons or entities, including foreign entities (Fundibg Party) with the understanding (whether recorded in wriling or
otherwise) that the Company shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

The Company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
agsessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961),

The Company has not traded or invested in crypto currency or virtual currency during the current and previous vear,

The Company did not have any such transaction which is not recorded in the books of accounts that bas been surrendered or disclosed as income during the year io the tax
assessments under the Income Tax Act, 1961 such as, search or survey or any other relevant provisions of the Income tax Act, 1961,

The Company does not have any benami property and no proceedings have been initiated or pending against the Company for holding any benami property, under the
Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

No transaction to report against borrowed funds:

(i) Willful defaulter

(i) Utilizations of borrowed funds

(iif) Discrepancy in utilization of borrowings

The Company has ensured compliance with Section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of Layers) Rules, 2017 (‘layering
Rules) is not applicable,

ents occurring after reporting perlod:
ue of share capital: The Company has allotted 14,000 Pre-Series D CCCPS of the Company at INR 500.00/- per share (face valug of INR 15.00/- per shate and a share

premium of INR 485,00/« per share) on April 11, 2022,

b) Issue of optionally convertible debentures: The Company hos allotted 467 optionally convertible debentures at face value of INR 1,000,000/~ per debenfure and 1,100
optionally convertible debentures af face value of INR 100,000/ per debenture ot various dates subsequent to March 31, 2022,

¢) Issue of compulsory converlible debentures: The Company has aliotted 1,321 compulsory convertible debentures at fac value of INR 1,00,000/- per debenture on various dates

subseq

uent to March 31, 2022,

d) The Company in its meeting of the board of directors held on September 07, 2022, has approved the proposal for conversion from “Private Limited” to “Public Limitec
Company.

(This spuce has been intentionally lefi blank)
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S1. Previous year’s figures have been regrou ed/reclassified, where necessa . to conflrm (o this year's classification,
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