








































































Vikram Solar Limited (formerly known as 'Vikram Solar Private Limited') 

Notes forming part of the Financial Statements as at and for the year ended 31 March 2019 

(Amount in INR lakhs, unless otherwise stated) 

36.2 Details of transactions with related party in the ordinary course of business during the year: 

(a) Subsidiary and step down subsidiary Companies

(i) Sale of goods/services

Vikram Solar US Inc

VP Utilities 6: Services Pvt Ltd

(ii) Purchase of goods/services

VP UtHltles & services Pvt Ltd

(iii) Sales commission

Vikram Solar GmbH

(v) Loan given

VP Utilities 6: Services Pvt Ltd 

Vikram Solar US Inc

Vikram Solar Pte. I td. 

(vi) Loan recovered 

VP Utilities 6: Services Pvt Ltd 

Vikram Solar US Inc

Vikram Solar GmbH

(vii) Interest Income

VP Utilities 6: Services Pvt Ltd 

Vikram Solar GmbH

Vikram Solar Pte. Ltd.

(viii) Investment

VSL Ventures Pvt Ltd

(b) Key Management Personnel {KMP) and relatives

(i) Remuneration to Key Management Personnel

Shri. Gyanesh Chaudhary 

Mr. Krishna Kumar Maskara 

(ii) Sitting fees paid to Key Management Personnel

Ms. Mamta Binani 

Mr. Joginder Pal Dua 

Mr. Probir Roy 

Mr. Vikram Swarup 

(iii) Rent paid 

Smt. Urmila Chaudhary 

(c) Company in respect of which KMP has significant influence

(i) Sale of goods/services

Vikram Solar Energy Solutions GmbH 

(ii) Corpus Donation

Yashvi Art Foundation

(d) Balances outstanding at the end of the year: 

A. Subsidiary and step down subsidiary Companies

(i) Trade Receivable

(ii) Trade advance

(iii) Commission payable

(iv) Loan receivable

(v) Investments · Refer Note 5

B. Company in respect of which KMP has significant influence

(i) 

(e) 

Trade Receivable 

Terms and conditions of transactions with related parties 

The transactions with related parties are made on terms equivalent to those
that prevail in arm's length transactions. Outstanding balances at the year­
end are unsecured and settlement occurs in cash and cash equivalent.

For the year 
ended 31 March 

2019 

14,194.37 

288.07 

414.21 

254.59 

67.89 

15.85 

24.40 

6.40 

5.00 

228.08 

58.79 

0.25 

2.75 

0.25 

3.25 

6.00 

2,156.70 

5.00 

As at 

31 March, 2019 

859.77 

963.64 

22.48 

588.53 

510.14 

For the year 
ended 31 March 

2018 

37.75 

0.13 

270.56 

286.83 

39.17 

13,07 

198.25 

139.34 

1.55 

226.24 

58.26 

0.90 

1.05 

0.60 

6.00 

As at 

31 March, 2018 

1,084.67 

466.00 












