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Innerarity Island Assoc., Inc. 2024 Budget Worksheet As of 06/30/2024
Note: Fiscal Year is Nov. 1, 2023 to Dec. 31, 2024 (a 14 month year)

Line FY 2024 FY 2024 FY 2024
Number Budget YTD Actual YTD Var. Notes

 RECEIPTS 
      1  Dues & Assessments 136,600 122,157 (14,443)
      2  Late Fees 200 69 (131)
      3  Interest Income 75 63 (12)
      4  Misc. Income  200 0 (200)
      5  Reimbursements- Russell Bayou  8,000 0 (8,000)
      6  RFID Stickers 2,000 2,279 279 

      7  Total Receipts 147,075 124,567 (22,508)

      8  EXPENSES 
      9  Bank Service Charges 100 132 32 
    10  Insurance 4,000 3,203 (797)
    11  State Registration Tax 100 61 (39)
    12  Income Tax 0 0 
    13  Seascape (Donation to Conservation FL) 5,000 0 (5,000)
    14  Welcome/Social Committee 400 0 (400)
    15  Meeting Expense 1,500 835 (665)
    16  Legal Expense 30,000 6,813 (23,187)
    17  Preparatiion of Tax Return 50 400 350 
    18  Miscellaneous Expense 335 335 Includes Park & misc. repairs
    19  Postage/Office 3,000 4,213 1,213 Amendment proxies
    20  Website Hosting Fees 500 0 (500)
    21  Management Fees 12,000 8,000 (4,000)
    22  Island Social Events 500 0 (500)
    23  Right of Way/Greenway Mowing 30,000 19,796 (10,204)
    24  Greenway Maintenance 15,000 8,976 (6,024)
    25  General/Road Maintenance 10,000 968 (9,032)
    26  Gate- Landscaping 1,000 595 (405)
    27  Gate - RFID Stickers 2,000 0 (2,000)
    28  Gate - Camera System 500 139 (361)
    29  Gate - Telephone (DKS) 700 979 279 Includes Internet prior to March
    30  Gate - Repairs & Maintenance 2,000 1,882 (118) -$370 paid by gate crasher
    31  Gate - Internet (Cox) 1,300 420 (880)
    32  Gate & Park- Electrical (FPL) 1,600 1,087 (513)
    33  Gate & Park - Water (ECUA) 1,500 2,081 581 Includes Park water meter

 CREDITS from prior corrections (342) Signs & Hurricane Sally Expense
 PROJECTS 

    34  Park Playground 1,500 0 (1,500)
    35  Park Dock Addition 18,000 11,821 (6,179)
    36  Beach Walk-over 4,500 0 (4,500)
    37  Total Operating Disbursements 146,750 72,395 (74,013)
    38  Net Operating Income (Loss) 325 52,172 51,505 

(Not includding $1,500 
Reimburseable Impact Fees)
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Annual Dues Revenue:
     Number of Improved Lots 245
        Dues per Improved Lot $430

     Number of Undeveloped Lots 125
        Dues per Undeveloped Lot $250

TOTAL DUES (to Line 1) $136,600

Line 5 - Russell Bayou pays 21.6% of costs for entry gate (including repairs, maintenance, 
and insurance) and shared portion of IPR.

NOTE:Estimate for repaving Innerarity Point Rd.
from Main Gate to North Shore Rd. &
2 Innerarity Circle turn-arounds  $   204,000 

 Operating Account 128,018 
 Reserve Account - General 38,554 
 Reserve Acct.-Roads 172,753 
 Impact Fees (Refundable) (2,500)
  TOTAL CASH 336,825 

Cash Balances: as of 03/31/2024
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