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Pembrooke Homeowners’ Association
Policy for Late Charges: Interest

Resolution of the Board of Directors

WHEREAS, the board of Directors of Pembrooke Homeowners’ Association,
Inc. is empowered to govern the affairs of the homeowners’ association pursuant
to the Articles of Incorporation item Seven.

WHEREAS, there is a need to adopt specific rules on Interest Rates charged
for late assessments.

WHEREAS, it is the intent of this rule be applicable to all owners. This
resclution shall remain in effect until otherwise rescinded, modified, or amended
by a majority of the board of directors.

NOW, THEREFORE BE IT RESOLVED THAT the following rules for Late HOA
assessments. OnJune 1, 2017 the interest rate will be 18% for all delinquent

HOA assessments and will be compounded monthly is hereby adopted by the
board of directors.
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HOA Name: PEMERODKE

Joan W. Williams, Clerk

Circuit Court for St. Mary’s County
PO Box 676

41605 Courthouse Drive
Leonardtown, MD 20650

(301) 475-7844




