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NOTICE

NGTICE is hereby given that the 18th Annual General Meeting of the Members of NATRAJ PROTEINS LTD. will be held at the
Registered Office of the Company at Nagpur-Kalan Ordinance Factory Road, ltarsi 461111 (M.P.} on Monday the 28th Sept., 2009 at
2.00P.M. to transact the fallowing business:

. ORDINARYBUSINESS:

1. Toreceive, consider and adopt the Audited Balance Sheet as a' 31st March 2008 and Profit & Lass Account of the campany for
he year ended 31st March 2009 together with the report of the Directors & Auditor's thereon an thatdate.

2. Toappointadireciorin piace of ShriGirira) Gupta, who retires by rotation.

3. Toappoint adirectorin place of ShriSurendra Singh Arora, who retires by rotation.

4. Toappoint Auditors and to fix (heir remuneration.

. SPECIAL BUSINESS BY QORDINARY RESOLUTION:

5. Toconsiderand ifthoughtit, lo pass with or without modification{s} if any, the following Ordinary Rescluton :

RESOLVED THAT Shri Sharad Jain. who was appointed as an additional director by the Board w.e . 24th August, 2009 and
inrespect of whom a notice under section 257 ofthe Companies Act, 1956 have been received from members signitying their
intention to propose Shri Sharad Jain as a candidate for the offics of the director of the Company at the forth coming annuat
generalmeating be and is hereby slected and appointed as a director and he is liable to retire by rotation.

BY ORDERS OF THE BOARD
For Natraj Proteins Ltd. g '4#
Place: Harsi N K.C §§| MA
Dated: 24th August, 2009 =
NOTE:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. PROXY IN ORDER TO BE EFFECTIVE MUST
BERECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

2. Register of Members and Share Transfer Book of the Company will remain closed from 25th September, 200% to 28th
September, 2009 {both days inclusive).

3 a) Members are requested io notify immediately any change of address;
(i} Totheir Depository Participants (DPs)in respect of their electronicshare accounts; and
() Tothe Company's Share Transfer Agents in respect of their physical share folios, if any.

b} In case the mailing address on this Annual Report is without the PFINCCDE, members are requested to Kindly inform their
PINCODE immediately

4. Non-resident indian Shareholders are requested toinform Share Transfer Agents immediately:
a) Thechange inthe residantial status on return to india for permanent settlsrreant.
b) The particulars of WRE Account with a Bankin India, if not furnished earlier.

5. All documents referred to in the accompanying notice are open for inspection at the Regiblered officg of the Company on all
working days, excapt Saturdays between 11,00 AMto1.00P.M. .

B. Members who are holding sharas in Ldenhcal' order of 1ames in more than ore folio are requested to serud to the Company the
details of such folios together with the share certificates for consolidating their holgings in one folio. The share certificates will be
returnad ta the members after making requisite changes therson.

7. Members desirous of abtaining any information conceming Accounts and Operations of the Company are requested 1o adcress
their questions it writing ta the Company at least 7 days before the date of the Meeting s that the informaiion required may be
made available atthe Meeting.

8. The Companyhas connectivity from the COSL & NSDL and equity shares of the Company mayalso be held in the Electronicform
with any Depositary Participant (DP) with whom the members/inveslors have their depositary account. The SIN No. For the
Eguity Shares of the Company 1s INE444D01018. In case ol any cuery/ difficulty in any matter relating thereto may be addressed
to e Share Transfer Agents Ankit Consuiltancy Pwi, Lid., Alankar Point, Gita Bhawan Chouraha, A.B. Road, Indore (M.P.).

9. As per the provisions of the Companies Act, 1958, facility for making nommations is now available to INDIVIDUALS hoiding
shares in the Company. The Nomination Form-28 prescribed by the Gavernmenl can be oblained from the Share Transfer Agent
or may be down loaded from the website of the Department of Company affairs.

10. The Company shall make uvailable transport facilities from ltarsi to factory premises for altending the Annual General Meeling.

11. Pursuant to the recommendation of SEBI Committee on Corporate Govemance for reappcintment of the retiring directors, a
statement containing detans ot the concerned directors is attached heretlo.

MANAGING DIRECTOR

AN
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~ STATEMENT REGARDING THE DIRECTORS PROPOSED FOR APPQINTMENT

*
NAME OF APPOINTEE| AGE/ | QUALIFI- | EXPERTISE/EXPERIENCE DATE OF OTHER
YEARS | CATIONS APPOINTMENT | DIRECTOR-
SHIPS, IF ANY
Shri Giriraj Gupta 49 B.E.(Ch.) | 2Byearsexperiencein Soya '31.01.2003 Shiv Edibles Lid.
Independent Director Industry as advisar. '
Shri 8.5 Arora 59 B.Com. More than 30 yearsin the Soya & 21.11.1990 None
Whole-Time Directar manufacturing industries
Shri Sharad Jain 45 B.S¢ 23 years experience in Soya Industry| 24.08.2009 None
Additional Director and Real Estate
business
ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT IN PURSUANT TO THE PROVISIONS OF SECTION 173 (2) OF
THE COMPANIES ACT, 1956 IN RESPECT TO THE SPECIAL BUSINESS:
ITEMNO.5: ‘

Shri Sharad Jain was appointed by the Board as additional directar of the Company w.e.f 24th August, 2009 in order to broad hase
the Board of directors and to utilize his expert knowledge and advises.

The Company has received a notice u/s 257 of the Companies Act, 1956 from members proposing his appcintment for the office of
the diractor of the Company. Looking into his experience and qualifications, your Board recemmends the appointment of him as the
director of the Company and proposes to pass the respective resolution as set out in item No. § of the Notice for approval as an
Ordinary Resalution. ! :

Except, Shri 8harad Jain, none gther directars are interested or concerned in the resclution. i
BY ORDERS OF THE BOARD

Place: itarsi For Natraj Proteins Ltd. K.C.&%{Q—M—A

Dated: 24th August, 2009 w,‘ MANAGING DIRECTOR

———  CORRIGENDA to the Annual Report 2008-09 ——

Caorrections to be noted in the Annual Report 2008-09 of Natraj Proteins Ltd.
S.No. | Page | Particulars given in the Annual Report | The correct particulars to be read in

No. their places
1 2 Day and date of the Annual General “Tuesday, the 29™ Sept., 2009
Meeting in the notice of Annual General
Meeting "Monday the 28" Sept., 2009’
2 11 {. Point No.11(1) date, time and venue of
AGM "28™ Sept., 2009’ 29" Sept., 2009°
2. Point No. t(vi) last date for receipt of
Proxy "26.09.2009° '27.09.2009"
3 Back | In proxy form and attendance slip
cover | ‘Monday the 28™ Sept., 2009’ “Tuesday, the 29" Sept., 2009°
page




DIRECTORS' REPORT

To,
The Membars,
Natra Proteins Limited

Your Board of directors has pleasure in prasenting their 18th Annual report on the business and operations of the Company along
with the Audited Balance Sheet and Profit & Loss Accounts for the year ended 31st March 2009.

1. FINANCIALRESULTS: .
Financial Results of the company ferthe year under review algngwith the camparative figures for previous yearare as follows ;

{Amt in Rs.}
Particulars Yaarended 31stMarch
2009 2008
Total sales/incoma from operatians | 1684736057 1604270726 |
Profit before interest, depreciation & tax j 69990798 35806676
Less: Interest : 13996857 16521397
Depreciation : ) 6890383 5282129
ProfitBefore Tax 49103558 14003149
Less: Income Tax Related to Previous Year _ 2219411 o]
Less: Provision for Income Tax . 8000000 4274500
Less: Provision for Deferred Tax 8121960 0
Less: Fringe Benefit : 77228 49140
Net Profit After Tax 29634960 9679509
Add: Balance carriad from Profit & Loss A/c 64231338 J 53052356
Less: Transactional Liability — Defetred Tax Related 13451734 1499473
Total surplus of profit carried to Balance Sheet ' ' 80464564 L 64231338 J

. o L ke TR e e hd
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2. DIVIDEND:

In order to strengtfien the capital base and looking to the future prospects of the company, your directors do not recommeand any
dividend during the yearand the funds are pmposgd'tp be utilized for Company's business activities of the company,

3.REVIEWS ON OPERATIONS: .
3.1. SOYADIVISION

Buring the year under review, the monscan was quite favorable for the company's raw material viz, soya seeds and it was able to
procure adequate seed for its crushing and manufacturing requirements. During the year under review the company has achieved
turnover of Rs 16847 .36 Lacs as cempared to Rs. 16042.70 Lacs inthe previous year. The profit of the Company was also recorded
atRs.296.85 Lacs as compared to Rs. 96.80 [acs in the previous year.

Your company's DOC being exported to other countries through the merchant exporters and in view of the decrease of the value of
the Indian Rupee as compared to US § the realization of the company sales of the Company was comparatively better then previous
year. :

Your directors look forward for better working results in the years to come and good parity on export of DOC. However, (s year
monsoon was not according lo the required norms far soya crops and as the members are aware that the company is based on the
SOYA seeds, an agricutural product, which is purely dependent on the monsoon and the climatic conditions of the Country, therefore
the company may face problem in procurement of seeds of good quality on competitive price, which may effect the working of the
Company.

WIND POWER DIVISION

The company has purchased Wind Power Miiin the state of Tami! Nadu for 750 KW capacity, wilh lhe investment of Rs.3 34 Crores.
The wind mil has generated 150432 Units during the year.

4, CORPORATE GOVERNANCE:
Corporate governance assumes a great deal of importance in the businass life of the company. The driving forces of the corporate

—>
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governance at company are its core vaiues, belief in people, entrepréneurship, customer’s orientations and the Pursuit of
Excellence. The company’s geal is to find creative and productive ways of delighting its stakeholders, i.e., investors, customers and
a¥sociates, whie fulfilling the role of aresponsible corporate representative committed ta the best practices.

Your company has complied with the mandatory requirements of Clause 49 of the listing agreement within the stipuiated time. A
report an the Corporate Governance has been annexed to the Directors' Report.

5. DIRECTORS :

The Board consists of executive and non-executive directors including independent directors who have wide and varied experience
in different disciplines of corporate functioning. Shri Girira] Gupta, independent director will retire at the forthcomning Annual General
Meeting. Shri Surendra Singh Arora, whoie-time direciors of the Company whose tenure as whale-time director is upto 31st July,
2010 subject to that he must be validly appointed as a directar of the Company during his tenure as whole-time director is also liable
to retire by rotation at the forthcoming Annual General Meeting. Shri Sharad Jain was appeinted as an Additional Director of the
Company by the Board w.e f. 24th August, 2009 and the Company has received a notice ufs 257 from a member of the company for
proposing his appointment as a director at the forth coming annuai genera! mesting. .

Your directors submit necessary resolutions for respective appointment before the members of the Company.

6.DEPOSITS :
Your Company has not accepted deposits from the general public within the meaning of the provisions of section 58A of the

Companies Acl, 1956. There was no overdue/unclaimed deposit as at the date of the Balance Shest. The Company Law Board or
National Company Law Tribunal or Reserve Bank of india or any ather Court or Tribunal against the Company has assed no order.

7. DIRECTORS'RESPONSIBILITY STATEMENT :
in accordance with the provisions of section of 217(2AA) of the Companies Act, 1956, your directors state that:
. In the preparation of accounts, the applicable accounting standards have been followed.

. Accounting policies selected were applied consistently. Reasonable and prudent judgments and estimates were made
soas togive atrue and fair view of the state of affairs of the company as al the end of March 31, 2009 and the profits of the
company forthe year ended ofi that date.

. Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the
provisions of Companies Act, 1956 for safeguarding the assets of the company and for preventing and detecting frauds
and otherirregularities.

- The annual accounts of the company have been prepared on the going concern basis.

8. AUDITORS : '

M/s. Bhutoria Ganesan & Co., Chartered Accountants, the statutory Auditors of the campany retires at the close of this Annual
General Meeting and is eligible for re-appointment. The Company has received confirmation from the Auditors that their re-
appointment will be within the limits prescribed under section 224(1B) of the Companies Act, 1956. The Audit Commitiee of the
Board has recommended their re-appointment, The necassary resolution is being placed before tha shareholders for approval.

9. AUDITORS' REPORT :

The report of the audilars of the company and neles to the accounts are sslf explanatory and therefore do not call for any further
comments and may be treated as adequate compliance of section 217(3) of the Companies Act, 1956.

10. INSURANCE : ,

The assets of campany are adequately insured against the loss of fire and other risks, which has been consicered necessary by the
management,

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, PARTICULAR OF EMPLOYEES AND FOREIGN
EXCHANGE EARNINGS ANDOUTGO :

Information as required under section 217(1){e) of the Companies Act, 1956 read with the Companies (Disclosure of particulars in
the Report of the Board of Directors) Rules 1988 have bean annexed herewith.

12. SHARE CAPITAL & LISTING :

The Eqguity Shares of the Company may also be kept in the electronic form as your company has connectivity from the Central

Depository Services Ltd. (CDSL) and Nationa) Depository Services Lid. {NSDL) to provide facilities to all members and investars to
hold the Company's shares in dermnaterialised form.

Equity shares are listed with the Mumbai, Madhya Pradesh and Ahmedabad Stock Exchanges.The Company is regular in payment
of annual listing fees to all the Stock Exchange and there ware no suspension of trading in any stock exchange during the year under
review.

13.PERSONNEL:
The Company continues to have cordial relations with its emplayees during the year under review.
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MANAGEMENT DISCLSSIONS AND ANALYSIS REPORT :
A.INDUSTRY STRUCTURE AND DEVELOPMENTS :
As 50 many new projects for SOYA industries have commissioned in past in the stata of Maharashtra and surrounding areas of the
state cf Madhya Pradesh, to get advantage of the Soya production in the crushing activities, however, due to bad monsoon
conditions, the Suya units may suffer due to non availability of good quality adeguate seed ir the year 2009-10,
B. BUSINESS OVERVIEW AND FUTURE QUTLOOK ;
While we cannol predict a further performance wili believe considerable apportunities will 2xist for sustained, profitable growth, rot
only ir the developing countries but also in the developed western countries. The Company plans o launch oil in gonsumable
packing to tako the retail market, for good profitahility,
C.INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
Tne Company has reasonable system of internal control comparing authority levels and the powers, supervision, checks, policies
and the procedures. The Company is havirg the Audit Committee under the Chairmanship of Shri Umesn R. Trivedi. The said
Committea reviews the adequacy of internal controls systems and the Compliance thereof.

Further the annual financial statement of the company are reviewed and approved by the commillee and placed before the Board far
tha consideration. The Commitlee also reviewed the internal controls system during the year.

0. ENVIRONMENTS, SAFETY AND ENERGY CONSERVATION .

The company is 1aking the steos for the environment satety and the energy conservatism. Your company has recorded furtner
reduction in specific energy consumption over the previous year, through productivity improvements, induction of innovative energy-
efficient process technoicgies and recyciing/reuse of energy stream where feasible.

To conserve ground waler, your company has embarked on rainwaler harvesting projects at the manufacturing site and greening of
barren iand around factory. Further a comprehensive hea'th check of a'lits empioyees.

E.CAUTIONARY STATEMENT : ) .

Statement made in the management discussion and analysis report as regards the expectations or predictions are forward looking

statements within the meaning of applicable Laws and Regulations, Actual performance may deviate from the explicit or implicit
expectations.

F.SWOTANALYS!IS FOR THE COMPANY

Strengths.
- Strong R & D capability well linked with business.
. Integrated supply chain.
- Ability ta deliver cost saving.
- High quaiity of manpower resources.
+ _ Centralised manufacturing activities.

Weaknesses: ,

To. Manutactuing activities are mainly dependent on the availability of seed, which is direclly related 10 themonsoon.
. Since, the bulky prudusis, the Company's transportation activities of the QOil and DOG are based on the availability of
racks from the Indian Railway, some mes if is not available as and when required and disturb the gispatch scnedule.

. The Company's product being indirectly exported, which has exchange control risk and the parity of the prefitability is

based on the exchange rates. This year as the rupee was appreciated, the profitaklity of the Company was a so affected
to some exient. :

Threats: .

. Monsoon activities.
. Competition fromthe manufacturers.
Opportunities : )
- Goed monsoon will provide goad opportunities to the company,
. Price competitiveness.

G. MARKETING AND EXPORT: )

Though the Company do not export directly, but it plans for direct export in coming season for better realization. The Company’s
expurt/gross revenue largely effects the exchange ratic of \ndian Rupee vizavizUS $ and Euro $.

14 ACKNOWLEDGEMENTS : '

Your directors wish lu place on recerd their sincara apprariation and acknowledoe with gratitude for the assistance, cooperation and

encouragement by valued custorners, suppliers, bankers, shareholders and employess of the company and louk forward for their
continued support.

. , : Ft;lr and on pehalfof tha Board
oo Natra) Proteins Lac

Place: Rarsi . K.C.SHARMA :
Dated: 24th August, 2009 A B . WMAN & MANAGING DIRECTOR
R . . ot
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Annexure to the Directors’ Report:
[Information as per the Companies {Disclosure of particular in Report of Board of Directors) Rules, 1958]
& CONSERVATION OF ENERGY:

1 Year Ended
‘ 31.03.2009 31.03.2008
i} Electricity: )
a)  Unitsin {K.W) : 2803453 . 3360790
b) Total Amount (Rs. inlacs} 125.99 147 59
c) RateperKW{inRs.) 4.45 4.38
i) a) Coal(QtyinM.T) 7827.245 9974.535
b) Totalcost{Rs.In lacs) 174.90 ] 215.5
2234 .54 216055
2 . Production in M.T.
a) CrudeOil -~ 10648.668 13091.609
b) Refined Qi 10561.853 11826.240
¢) De-oiled Cake 53107.313 68930.428
d) Acid Qil 184.605 206.850
e} Gums 580.87 1193 470
fi  Fatty Acid ' - 16.105 12.240
| g) Lacithin ' 429.565 . 75.080

B. TECHNOLOGY ABSORPTION:

The company is making continuous efforts for the technological development of the plant and refinery. The technology selected by
your company for soivent plant and refinery is well proven within the country and the company is making all the efforts to updale its
technclogy, the company had also established a Iaboratory for Research & Development facilities for quality contyol purpose.

C.FOREIGN EXCHANGE EARNINGS AND CUTGO:

During the year under review, your company has made exporis through the export houses. There are no dlrect export sarnings and
there is na inflow or outflow of foreign exchange during the year under review (previous year Nil).

D. PARTICULARS OF EMPLOYEES:

Particulars of the employees as required under saction 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of

the Employees) Rules 1975, are not applicable since, none of the employee of the company is drawing more than Rs. 24,00,000/-
P.A. orRs.2,00,000/- P.M. far the part ofthe year, during the year under review,

For Natraj Proteins Ltd For and on behalf of the Board
Place: ltarsi wll K.c.shsfélﬁ
Dated: 24th August, 2009 ¥ D%r CHAIRMAN & MANAGING DIRECTOR




CORPORATE GOVERNANCE REPORT
REPORT OF COMPLIANGE WITH CLAUSE 42
OF THE LISTING AGREEMENT OF THE STOCK EXCHANGES

1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:
The Company's philosaphy on code of Governance as adopted by the Board is as under:

() Ensure that the quantity, quality and frequency of financial and managerial information, which management shares w
the Board, fully places the Board members in control of the company's affairs.

{i) Ensure that the Board exercises its fiduciary responsibilities towards shareowners and creditors, thereby ensuring h
accountability.

{ii) Ensure that the extentto which the information is disclosed to present and potential investors is maximised.

{lv) Ensure that the decision-making is transparent and documentary evidence is traceable through the minutes of |
meetings of the Board/Committee thereof.

(v} Ensure that the Board, Employees and all concerned are fully committed to maximising long-term value to
sharecwners and the company.

(vi) Ensurethatthe core values of the company are protected.,
2.BOARD OF DIRECTORS :
(i} Details of Diractors :

The Company is having six directors in the Board and having optimum composition of three independent directars in the Boarc
directors of the Company. Details of directors of the Company as at 31st March 2009 are as under:

Directors Executive/Non No. of cutside No. of putside
Executive/ : directorship held Committee positions
Independent held
Public Private Member Chairman
Shri Jagdish F. Agrawal Executive/Promoter - - - -
ShriSurendra S. Arora Executive/Promoter - - - -
ShriKailash C. Sharma Executive/Promater - - - -
Shri Umesh Trivedi NED/IND - - -
Shri Giriraj Gupta NEDAND 2 1 - -
Shri Hitesh Yadav NEDAND - - ) - -

(ii} Details of Board Meetings held during the year:

During the financial year 2008-09, there was total Eleven meeting of the Board of directors of the Company. Delails regarding
date, venue, strength of the Board and directors present at the respective meetings are as under:

Date of Board Meetings Place.of mestings Total Strength of the Board Wo. of Directors present
30/Q442008 tarsi, M.P. 6 4
05/06/2008 ttarsi, M.P. 6 5
3010772008 itassi, M.P. 8 5
25/08/2008 ltars| 4: P, 6 5
15/09/2008 ltarsi, |.P. 6 5
26/09/2008 ltarsi, M.P. 6 3
20/10/2008 ltarsi, M.P. 6 4
31M10/2008 - ltarsi, M.P. 4] 5
31/01/2009 ltarsi, M.P. G 5
04/03/2009 ltarsi, M.P. 6 4
20/03/2009 ltarsi, M.P. B 5

3.CODEOF CONDUCT

The Board of directors of the Company has laid down a Code of Conduct for all Board members and members of senior managem
of the company. The Board Members and Senior Manhagement have affirmed compliance with the "Code of Conduct” for the yi
ended March 31, 2008.

O
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4. AUDITCOMMITTEE:

{A) Brlefdescription of terms of reference:
(i) . Review with the management the quarterly/half-yearly financial statements.

(i) Hold separate discussion with Head-Interna! Audit, Statutory Auditors and among members of the Audit Committee to find
aut whether the company’s financial statements are fairly presented in conformity with the Accounting Standards issued
by the Central Government..

(i) Review the company's financial and risk management policies and the adequacy of internal control systems.
{iv) Reviewthe adequacy of accounting records maintained in agcordance with the provisions of the Companies Act 1956.

(v) Review the performance of Statutory Auditors and recommend their appointment and remuneration to the Board,
considering their independence & effectiveness.

(vi} Perform other activities cansistent with the Company's Memorandum and Articles, the Companies Act, 1956 and other
Governing Laws.

{B) Composition of Committee:

S.No| Name : Designation Positionin Committee
1: Mr. Umesh R. Trivedi Director NEDVIND Chairman
2. Mr. Giriraj Gupta Director NED/IND " Member
3. Mr. Hitesh Yadav Director NER/IND Member

The Statutory Auditors and Whole-time Director of the Company ware also invited by the Committee to express their views in the
Meeting. The Chairman of the Audit Committee has also attanded the Annual Genaral Meeting of the rnembers ofthe company.

{C} Meatings of the Audit Committee :

During the financial year 2008-09 the Audit Committee met 4 (Four) times on the 30th April, 2008, 30th July, 2008, 31st Oct., 2008
and 30th January, 20089 under the Chairmanship of Shri Umesh R. Trivedi, in which proper quorumwas present.

The Committee considered the draft Annual Accounts for the year 2008-09. The Committee also reviewed financial and risk
management policy of the Company and defaults, if any in payment to the creditors, financial institutions and reasons thereaf,

5. SHAREHOLDERS'/INVESTORS' GRIEVANCE COMMITTEE :
{A) Briefdescription ofterms ofreferance:

The Company has a 'Shareholders Grievance & Transfer Committee' at the Board ‘evel to look into the Redrassing of
sharehglders and invesiar's complaints like:

(i} Transferof Shares, transmissions and delay in confirmation in D-mat of shares,
(i) MNon-receiptaof Annual Report, atc.
{B) Composition of Cammittee and numbear of meetings held ;

S.No| Name Designation Position in Commities
1. Mr. Umesh R. Trivedi Director NED/IND Chairman .
2. Mr. Giriraj Gupta Director NED/IND Member
3. Mr. Hitesh Yaddv Director NED/IND “ Member
(iy Name anddesignation of Compliance Officer : Shri K.C.Sharma,
" Managing Director
(i) Numberof shareholders complaints received duringtheyear  : Nil
{iiiy Numberof complaints solved during the year : Nil
{iv) Mumberof complaints pending at the end of the year : Nil

The Company has given powers to implemeni transfer, transmission and D mat of Shares to the Share Transfer Agentand to resoive
the relating problems as professional agency. The Committee meets only on specific nature of complaints not resolved within a
pariod of 14 days from the date of its receipts.

6. REMUNERATION COMMITTEE :
{a) Brisf description of tarms of reference : .
The terms of reference of the Committee are to review and recommend compensation payable to the exscutive directors. The

| Committee also ensures that the compensation policy of the Company provides for performance-oriented incentives to
{1 management.




(B) Composition of Committes and number of meetings heid:

8.No | Name Designation Pasition in Committee
1. Mr, Umesh R. Trivedi Director NEDVYIND Chairman
2. Mr. Giriraj Gupta Director NED/IND Member
3. Mr, Hitesh Yadav Director NEG/AND Member

During the year under review, no meastings of the Remuneration Committee was held.
c) Payment of non-executive directors and compasitian of the Committes :

The Company is not paying any remuneration to the non-executive/indepandent Directars excapt, sitting fees for the attending
of the Board ar the commitiee meetings, |

d) Remuneration paid to directors during the year:

| 5.No.| Name of Directors Status Sitting fee Salary/remuneration
(Rs.) {Rs.}
1 ShriKailash Chang¢ Sharma Directorf CMD 0 600000
2 ShriJagdish Prasad Agrawal Diractar WTD G . 600000
3 Shri Surendra Singh Arora Director/WTD 0 600000
4 Shri Giriraj Gupta Diréctor/NED 0
5 Shri Umesh Trivedi Directot/NED ) 0
6 Shri Hitesh Yadav Director/NED' 0 |

7. WHISTLE-BLOWER POLICY

We have established a mechanism for employes to report concerns about unethical behavior, actual or suspecied fraud, or violation
of our coda of canduct or ethics policy. The mechanism also provides for adequate safeguard against victimization of employee who
avails of the mechanism and also provides for direct access to the chairperson of the audit committee in exceptional cases. We
further affirm that during the financial year 2009-2010, no employee has denied access to the audit cammittee

8. VENUE AND TIME OF THE LAST THREE ANNUAL GENERAL MEETINGS :

t ocation and time, where last three AGMs were held:

Financial Year 2005-06 2006-97 2007-08
Date 29.09.2008 29.09.2007 * 29.09.2008
Timea 2.00PM. 2.00PM. 2.00PM.
Venue Registered Offica Registered Office Registered Office
No of special item/businasses transacted 4 3 NIL

The Company has obtained necessary approval of the members under section 149(2A) of Companies Ac), 1956 by way of postal
ballot process and the results of the same were dactared on 7th July, 2007 for amendment in the Other Object Clause No 1II(C) of
Memorandum of Association by inciusion of four new objects for diversify/expand the business of the Campany and to enter in the
business of power genaration, real estale and civil constructions including contractorship and consumer goods for various varieties
as in lhe line of Reliance Retails and which may now be conveniently or advantageously be combined with the existing businass of
the company.

One extra ordinary general meeting was held dated 4th April, 2008 in which four special businesses were transacted related to the

appointment of Shri Ritesh Sharma u/ 314 w.ef. 1st Feb., 2008 and revision in the remuneration payable to the Managing and

Whole-time Directors of the Company w.e.f. 1st April, 2008, )

9. DISCLOSURES ON MATERIJALLY SIGNIFICANT RELATED PARTY TRANSACTIONS :

There are na material significant related party transactions made by the Company with its promoters, directors or the management,

their subsidiaries or retative that may have potential conflict with the interests of company at large. Register of contracts containing

transactions in which directors are interested is placed before the Board regularly for its approval.

{i) During the last three years there was no penalty, strictures imposed on the Company by Stock Exchanges or SEBI or any
Statutory Authority, on any matter retated to capital markets. .

10. MEANS OF COMMUNICATION:

Quarterly results of the Company are published in leading newspapers such as Freepress Journa! in English and Chotha Sansar in
Hindi. The results were promptly submitted to the Stock Exchanges wherg the shares of the Company are listed. The Management
Discussion and Analysis have been given in the Directors' Report.
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*

GENERAL INFORMATION TO SHAREHOLDERS
(1) Date, Time and Vanue of Annual General Meeting

{ii) Financial Calendar:
First Quarter Results
Second Quarter Results
Third Quarter Resuits
Results for the year ended
(lil} Dates of Book Closure 2009

(v} Board meeting for consideration of Annual Accounts

{v] Posting of Annual Report
(vi) Lastdate forreceipt of Proxy
(vii) Listing on Stock Exchanges

* The Company has passed special resolution for the voluntary delisting of shares from the Stock exchange Madhya
Pradesh and Ahmedabad at the Annual General Meeting heid on 29.09.2004

(vill) Scrip Code:
The Stock Exchange, Madhya Pradesh
The Steck Exchange, Ahemdabad
Mumbai Stack Exchange Ltd., Mumbai
{ix} DematISINNo.for CDSLand NSDL
(x) Stock MarketData:

Mumbai Stock Exchanae Ltd., Mumbaij :

Highast and lowest price of Equity Shares during each month in thelast financial year 2008-09

_ Mumbai Stock Exchange Lid., Mumbai

2Bth Sept., 2009

at2.00 PM. at Nagpur Kalan,
Ordinance Factory Road,

Itarsi {M.P.)

Aprilto March

On 31stJuly 2008

On or before 31st October 2009
QOnor before 31st January 2010
On or before 30th April, 2010
From 25th Sep 200910 28th Sept.
24th August, 2009

3rd Sept., 2005

26.09.2009

*Tha Stock Exchange, Madhya Pradesh

*The Stock Exchange, Ahemdabad

N.A.

N.A.

530119
INE444D01016

Month | Highest (Rs.) Lowest (Rs.) Total Volume in|
No.of Shares

April, 2008 18.71 13.60 34595

May, 2008 16.15 12.00 8494

June, 2008 *16.75 10.58 14131

July, 2008 16.64 10.25 12024 *
_August, 2008 17.90 14.80 68438
| September, 2008 20.95 12.65 3426
October, 2008 14.00 982 6797
November, 2008 : 13.00 1D0.20 724
Dacember, 2008 13.12 10.41 3160

" | January, 2009 13.00 9.03 2740

—February2009 12.85 9.25 17537
March, 2009 11.00 8.3 6408

{x}) Share Transfer System :

Sharsholders/investors’ Grievance Commiittee also approves share transfers and meets at frequent intervals. The Company's
Share Transfars Agent Ankit Consultancy Pvt, Ltd. Process these transfers. Share transfers are registered and returned within a
period of 15 days from the date of receipt, if the documents are clear in all respects. in cases where shares ars transferred after
sending notice to the transferors, in compllance of applicable provisions, the period of transfer is reckoned from the date of expiry of

the notice.




* {xii) Demateriatisation/Rematerialisation :
Based on a SEB) directive, Company's shares ara traded in elactronic (demat) form, As on 31st March 2009, the Company's shar
are held by shareowners in demalerialised form, aggregeting 15.27% of the Equity Share Capital. NSDL ; 5,34,848 forming 11,7
of the fotal equity capital CDSL : 1,58,427 forming 3.49% of the total squity capital
{xill) Status of investorsfehareholdars comptlaint :
(i} Numberof complaints received during the year : 10
(i}  Number of complaints solved during the year p 10
(i) Numberof complaints pending atthe end oftheyear 1]
(xiv) Distribution of Share owning as on 31st March, 2008:

[ Share Hoiding of Nominal No. of %of Share Share | %toTotal
Value of Rs. Owners Holders AmountRs.

mmm . 12z 894 66660 0.15
1001-2000 _ 66 484 120830 027
2001 -3000 24 1.76 67500 015
3001-4000 331 2427 1319440 2.91
4001-5000 186 13.64 926230 E_QL
5001 10000 289 L 21.19 2269790 5.00
10001-200900 ' 139 - 10.19 2187760 4 82
20001-30000 52 3.81 1324220 2,92 |
3000140000 - 36 2.64 1248510 2.75
40001-50000 32 2,35 1380500 3.04

! 50001-100000 39 2,88 3581990 7.89
100001- Above 48 3.52 30906570 68.08
TOTAL 1,364 L 100.00 4,54 00,000 100 QL
{xv}Catagories of Shersholdore as on 31stMarch, 2009:
Sr. | Category No. of Shares heid hoiding % of zhare
A Promoter Holding
1 Promoters _
Indian Pramotars 2032500 44.769
Fareign Promotess o 0 0
| 2 Persons Acting in Concert V] N 8
Sub Tota) 2032560 44.769
B Non Promoters Holding
3. Intuitional invastors 0 0
(@) | Mutual Funds and UT! 0 0
(b) | Bank, financial Institutions, companies (Central/ 71300 1.570 |
State Govt./Non- Govt. Institutions) . |
{c) | Fhs 0 0
Sub Total 71300 1.570
4 Others 0 o
{a} | Private corporate Bodies 111599 ' , 248 .
(b} Indian Public ' 2163280 47.85
(c)_] NRVOCBs . 181321 X
{d} | Anyother. T 0 0
Sub Yotal ' 2436200 . | 53.656
GRANDTOTAL | 4540000 100.000
o

———
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{xvi) Details of the promoter’s shares Under pledge.

{gvii) Details of shares credited in the suspense account

(xviii) Address for Communication

{xix) Name and Designation of Compliance officer
(xx) PlantLocation, Head Office &
Address for correspondence

Place: Itarsi Loy

Dated: 24th August, 2009

12,59,500 eduity shares consisting 61 .Q?“/u ofthe Promaters holding.

There were no instance for returning the undelivered shares
therefore, no shares were credited in the escraw account as per
Clause 5{a) of the Listing Agreement.

Shareholders should address their correspondence to the Company's
Share Transfer Agent, Ankit Consultancy Pvi. Lid., Alarkar Point,
Gita Bhawan Chouraha, A.B.Road, Indore {M.P.} and may also
contact at the registered office ofthe Company. -

ShriK.C.Sharma, Managing Director
Nagpur-Kalan Ordinance Factory Road, Harsi(M.P.)

. . gt
For Natraj Proteins { td. By order of the Board

l," M K.C.SH‘%%I\IHI
. A

CHAIR NAGING DIRECTOR




MANAGEMENT RESPONSIBILITY STATEMENT

The Institute of Chartered Accountants of India in full conformity with the requirements of the Companies Act, 195§ and the
Accounting Standards issues the financial statements. The management of Company accepts responsibility for the integrity and
objectivity of these financial statements, as well as, for estimates and judgments relating to matters not concluded by the year-end.
The management believes that the financial statements reflect fairly the form and substance of transactions and reasonably
presents the company's financial condition, and resulis of operations. To ensure this, the company has installed a system of internal
controls, which is reviewed, evaluated and updated on an ongoing basis. Our internal auditors have conducted periadic audits to
provide reasonable assurance those he company's established policies and procedures have been followed. However, there re
inherent limitations that should be recognised in weighing the assurances provided by any system of internal controls. M/s.

BHUTORIA GANESAN & CO, Chartered Accountants, the Statutory Auditors of the Company have audited these financial
statements.

s e L e ! ' teins Ltde 64 —

: For Natraj Pro R{M
AK.SONI . o ‘ K.C.SHARMA
MANAGER(F&A) * ) o MANAGING DIRECTOR
Itarsi, 24th August, 2009" % o D%éor

CERTIFICATE OF STATUTORY AUDITORS
ON CLAUSE 49 OF THE LISTING AGREEMENT WITH THE STOCK EXCHANGES

To
The Board of directors
Natraj Proteins Limited

We have examined the compliance of conditions of Corporate Governance procedures as stipulated in Clause 49 of Listing
Agreement entered into by the company with the Stock Exchanges, for the financial year baginning 1st Aprit 2008 and ending on 31st
March 2009,

The Compliance of conditions of Corporate Governance is the responsibility of the managemeni. Qur examination was limited to a
review of procedures and implementation thereof, adopted by the Company for ensuring the compliance of 1he conditions of
Corporate Governance. |t is neither an audit nor an expression of apinion on the financiai staternents of the Company.

We have conducted our review on the basis of the relevant recerds and documents maintained by the company and furnished to us
for review and the information and explanations given to us by the company. Based on such review, in our opinion, the Corporate
Governance Report of the company, referred to above, reflects on a fair basis the status of compliance by the company with the
Clause 49 of the Listing Agreement of the Stock Exchanges, relating to Corporate Governance, for the FY 2008-09 and that no
investors grievances is pending for a period exceeding one manth against the Company as per the records mentioned by the Share
DepartmentShare Transfer Agent of the Company. :

We further state that such compliance is neither an assurance or as to the future viability of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For BHUTORIAGANESAN & CO.
CHARTERED ACCOUNTANTS

For bielrog rhoeig e,

Bhopal R.GOKULAKRISHNAN




/ ANKITA JAIN & CO. .

Company Secretaries _ 6/3. ®.3. Bhondari Marg

Ankita Jain P, 0731-7543093, Cel

B Com . ACS, MBA (Puluing)

e-meril | acsankta@gmol Com.

COMPLIANCE CERTIFICATE

CIN :LO0153IMP1990PLCO06030
Nominal Capial: Rs §,00,00,000

To,

The Members

NATRAJ PROTEINS LIMITED
Nagpur-Kalan,

Ordinance Faciory Road,

ltarsi (M.P) 461141

We have examined the registers, records, books and papers of Natraj Proteins Ltd. (the Company)
as required to he maintained under the Companies Act, 19588, (the Act) and the rules made there
under and also the provisions contzined in the Memorandum and Articles of Association of the
Company for the financial year ended 31%" March 2009 (from 01.04.2008 to 31.03.2009). In our
opinion and to the best of our information and according fo the examinations carried out and
explanations fumished to us by the Company and its management, we certify that in respect of the
aforesaid financial year:

1.

the Company has kept and maintained all registers as siated in Annexure A’ to this
cerlificate, as per the provisions of the Act and the rules made there under and all entries
therein have been recorded.

the Company has filed the forms and returns as stated in Annexure 'B' to this certificate,
with 1he Registrar of Companies or other autharties within the time prescribed under the Act
and the Rules made thereunder, except the Form 23AC, 23ACA, 20B, 8 which were filed after
the prescribed time with adequate late filing fee wherever it is required.

L

the company, being a public limited company, comments are not required.

the Board of directors met Eleven (11) times on 30™ April, 2008; 5" June, 2008; 30" July,
2008; 25" August, 2008; 15" Sept., 2008; 26" Sept., 2008; 20" Oct., 2008; 31% Qct,, 2008;
31* January, 2008 4™ March, 2008 and 20™ March, 2009 and in respect of which meetings,
the proceadings were properly recorded in the Minutes book maintained for the purpose.

the Company closed its Register of Member from 24™ Sept, 2008 to 2™ Sept, 2008 (Inclusive
of Both Days) and necessary compliance of section 154 of the Act has been made.

the Annual General Meeting for the financial year ended on 31% March, 2008 was held on
29" Sept., 2008 and after given notice to the members of the Company and the resolutions
passed thereat were recorded in Minutes book maintained for the purpose.

1 {One) Extra ordinary General Meeting was held during the financial year and the resolutions
passed thereat were recorded in the Minutes Book maintained far the purpose.

the company has not advanced any loans to its directors or persons or firms or companies,
referred to under section 285 of the Act. TN B
= \N),L:;'\‘«‘( } QT\\‘ Conti..2
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10.

11.

12.

13.

14,

15,

16.

17.

18.

19.

20.
21.

22.

23.

Natraj Proteins Ltd.
{2)

the Company has complied with the provisions of section 287 of the Act in respect of
contracts specified in that section.

the Company has made necessary entries in the register maintained under section 301 of the
Act

the Company has obtained necessary approval from the Board of Directors and members
pursuani to provisions section 314 of the Act wherever applicable.

the company has issued any duplicate share certificates during the financial year and
complied with the provistens of the Act.

the Company
was has delivered certificates on of securities an lodgments of shares for transfer and
transmission during the financial year.

il.  was not required to deposit any amount in a separale Bank Account as no dividend was
declared during the financial year.

ill,  was not required to post warrants to any member of the company as no dividend was
declared during the financial year.

V. was not required to transfer any amount in unpaid dividend account, application money
due for refund, matured deposit, matured debentures and the interest accrued thereon
which have remained unclaimed or unpaid for a period of 7years to Investors Education
and Protection Fund.

V. has complied with the requirements cof section 217 of the Act.

the Boargd of directors ot the Company is duly constituted. The appointment of directors were
duly made. However there was no appointment of additional, alternate director or directors to
fill casual vacancy during the financial year.

the company has not appoinied any Managing DirectoriWhote-time Director during the
financial year. However, it has revised remuneration of the Managing and Whole-time
Directors w.e.f. 1% April, 2008 within the provisions of section 269 reac with the Schedule Xill
of the Companies Act, 1956 and complied wilh the provisions of the Act, except that the Form
23 to that effect was net filed to the Registrar till the date of this certiﬂcate.

the Company has not appoinied any sole selling agents during the financial year.

the Company was not required to obtain any approvals of the Central Government, Company
Law Board, Regional Director,

L

the directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant 1o the provisions of the Act and the rules made thereunder.

the Company has not issued any shares and other securities during the year under the
review.

the Company has not bought back any shares during the financial year.
there was na redemption of preference shares/debentures during the financial year.

there were no transactions necessitating the campany to keep in abeyance the rights to
dividend, rights shares and honus shares pending registration of transfer of shares.

the Company has not invited/accepted any deposits including any unsesu[ed foans falling
within the purview of section 58A during the firancial year. £




24.

25,

26.
27.
28.
29.

30.

3

32

33

Date: 24™ Aug. 2009 L
Place: Indore Cd

Natraj Proteins Ltd.
{3)

the amount borrowed by the company from the financial institutions, banks and others during
the financial year ending 31® March, 2009 are within the borrowing limits of the company.

the company has not made any loans or advances or given guarantees or provided securities
to other bodies corporate Ws 372A of the Companies Act, 1958 and consequently entries
have been made in the register kept for the purpese.

the Company has not altered the provisions of the Memorandum with respect to situation of
the company's registered office from one State to another during the year under scrutiny.

the Company has not altered the provisions of the Memorandum with respect to the Objects
of the Company during the year under scrutiny.

the Company has not altered the provisions of the Memerandum with respect to name of the
Company during the year under scrutiny.

tre Company has not altered the provisions of the Memorandum with respect to share capital
of the Company during ihe year under scrutiny.

the Company has not altered s articles of association durng financial year,

there was no prosecution initiated or show cause notice received by the Company and no
fines or psnally or any other punishment was imposed on the Company during the financial
year for offences under the Act However, the Company has received a show cause notice
u/s 159, 166, 210 and 220 for the year 2007-08 vide [etter No. RoC-GfJTA/T/SCN/207-08/
6090/2009/2357 dated 4" Feb. 2009 for which reply was submitted vide Leiter No.
NPLIROC!H09 dated 10" Feb., 2009.

the Company has not received any money as security from ils employees during the financial
year.

the Comrpany has nat establishad any separate trust for its employeas ufs 418 of the Act.
,-;"j_:r,ﬁé‘""_‘: For, ANKITA JAIN & CO.

Fuv® 0P\ COMPANY SECRETARIES
CA T RN :
Voo o LN
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Natraj Proteins | td.
{4}
COMPLIANCE CERTIFICATE
Annexure-A
Raegisters as maintained by the Company

S.NO. [ PARTICULARS SECTIONS/RULES |
1 | Register of deposits K Section 58A
2 Register of Charges ] | Section 143
3 Copies of instruments creating charge Section 136
| 4 | Register of Members Section 150
5 | Registers and returns kepi at the Registered Office, viz Annual Returns | Section 163
teqether with copies of certificate, etc.
6 . Minute Book containing minutes of Section 193 o
- Board Meeting
- General Meeting
- Audit Committee
§ Remuneration Committee
7 Register of particulars of contracts in which Directors are interested Section 301
and Register for disclosure of interest by the directors
8 Register of Directors, MD/M/Secretary Section 303
9 Register of Director's sharehoidings | Section 307

Date: 24™ Aug. 2009
Place: Indore

. For, ANKITA JAIN & CO,

) COMPANY SECRETARIES

ANK%

PROPRIETOR

CP NO. 8410

ANNEXURE-8

Forms and Retums as filed by the Company w1th Registrar of Companies, during the ﬁnancial

year ending 31° ‘ March, 2004.

S Form Ne. Section/ | Fordated | Filed on | Whether | Whether | Remarks/
No. Rules [ dated Witnin late filing | RoC
Time fee Receipt
paid | Ne./ Dated
1 23AC.23ACA 2200 29/09/2008 | 24/11/2008 | No Yes P26743880
(2 | 208 159,161 | 29/09/2008 | 05/03/2008 | No Yes P31042443
3 8 125 24/03/2008 | 13/05/2008 | No Yes A37540762
4 77 136 19/07/2008 | 05/08/2008 | Yes N.A. A42635998%
li 17 135 19/07/2008 | 07/08/2008 | Yes N.A, A42760850
6 DIN-3 Rule & | 25!02!2009[26;’02!2009 Yes N.A. AS7004830
o T 5 o For, ANKITA JAIN & CO.
J it On ‘GOMPANY SECRETARIES

Date: 24™ Aug. 2009

S X ar

A'NK!TA

Place: Indore

PROPRIETOR
~-CP NO. 8410
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AUDITOR’S REPORT

*he Members,
NATRAJPROTEINSLTD.
ITARSI

1. We have audited the attached Balance Sheet of Natraj Proteins Lid. as at 31.03.2009 and the relative Profit and Loss account

" forthe year ended on 31-3-2009 and also cash flow statement for the year ended on that date. These financial statements are

the responsibility of the management of the Company. Our responsibility is to express an opinion of these financial statements
based on our audit

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes, examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evatuating the overall presentation of the financial statements, We believa that our audit provides a reasonable basis
for our opinion.

3. As required by the Companies {Auditor's Report) Order 2003 as amended by Companies (Auditor’s Report) {(Amendment)
order, 2004, issued by the Central Government of India in terms of sub section(4A) of Section 227 of the Companies Act, 1956,
we enclose in the annexure a statement of the matters specified in the paragraph 4 and 5 of the said order.

4,  Further to oyr comments in the Annexure referred to above, we report as follows:

i)  We have obtained all the information and explanations which to tha best of our knowledge and belief were necessary for
the purpose of our audit, Ih our epinion proper books of accounts as required by law have been kept by the company so far
as appears from our examination of such books.

iy The Balance Sheet and Profit and Loss Account and Cash Flow Statement dealt with by this report are in agraement with
the books of accounts.

iii)  Inouropinion, these financial statements have been prepared in compliance with the Accounting Standards referred toin
section 211(3C) of the Act.

iv)  Onthe basis of written representations received from {he Directors of the company as on 31st March, 2009, and taken on
record by the Board of Directors we report that prima facie none of the director is disqualified as on 31st March 2009 from
being appointed as a directorin terms of clause (g) of sub section {1} of section 274 of the Companies Act, 1956. -

v} In our opinion and to the best of our information and according to the explanations given to us the said statement of
Accounts read together with notes thereon gives information as required by the Companies Act, 1956 in the manner so
required and give a true and fair view:

a) Inthecase of Balance Sheet of the state of affairs of the Company as at 31.03.2009.
b} Inthe case of Profit and Loss Account, of the Profit of the company for the year ending 31.03.20089.
c) Inthe case of Cash Flow Statement, of the cash flows, for the year ended on that date.

For BHUTORIA GANESAN & CO.
Chartered Accountants

_——

L' R R.GOKULAKRISHNAN
BHOPAL (PARTNER)
24-08-2008 M.NO 402792

-




ANNEXURE REFERRED TO IN PARAGRAPH 3 OF
OUR AUDIT REPORT OF DATED 24.08.2009
FOR 2008-09

(a} The company is maintaining proper records showing full particulars, including quantitative details and situation of fixed
assets.

{b) The fixed assets have been physically verified by the management in accordance with regular programme of verification,
which, in our opinion, is reasonable having regard to the size of the company and the nature of its assets. Discrepancies
have been appropriately dealt with in the books of account.

(e) Therewas sale of one Truck during the year.
(a) Physical verification of inventory has been conducted at reasonable intervals by the management;

(b) The procedures of physical verffication of inventory followed by management reasonable and adequate in relation to the
size of the company and the nature of its business.

(c) The company is maintaining proper records of inventory and no material discrepancies were noticed on physical
varification.

(@) The company has taken loans, unsecured from companies, firms or other parties covered in the register maintained under
section 301 ofthe Companies Act, 1956. There are 18 (Eighteen) parties and amount involved is Rs.105.83 Lacs.

{(b) Therate of interest and other terms and conditions of unsecured loans taken by the company, are prima facie not prejudicial
tothe interest of the company;

{c) The paymentofthe principal amount and interest are also regular;
{d} Thereisnooverdue of more than onelacs. )

In our opinion and according to the information and explanation given to us, there are adequa'le internal systems commensurate
with the size of the company and the nature of its business, for the purchase of inventory and fixed assets and for the sale of
goods. During the course of audit, we have not come across any continuing failure to correct major weaknesses has been
noticed in the internal controlin respect of these areas.

{a) The transactions needed to be entered into a register in pursuance of section 301 of the Compames Act, 1956 have been
entered.

(b) The transactions have been carried out at prices which are reasonable having regard to the prevailing market prices at the
relevanttime.

The company has not accepted deposits from the public during the year, within the meaning of sec 58A of the companies Act
1956, the directives issued by the Reserve Bank of India and the provisions of sections 58A and 58AA of the Act and the rules
framed there under, where applicable, have been complied with. No crder has been passed by the companyr Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.

In our opinion, the company has an internal audit System However the same has to be strengthened in commensurate with its
size and nature of its business.

The Central Govt. has not prescribed compulsory maintenance of cost records any of the products of the Company.

(a) The companyis generally regular in depositing undisputed statutory dues inciuding Provident Fund, Investor education and
Protection Fund, Employees State Insurance, Income-tax, Sales-tax, Weaith Tax, Service Tax, Custom Duty, Excise Duty,
Cess and any other statutory dues with the appropriate authorities to the extent applicable. According fo the information
and explanations given to us, no undisputed amounts payable in respect of such statutory dues were in arrears, as at 31st
March 2009, for a period of more than six months from the date they become payable.

(b) According to the information and exptanations given to us, and as per the records of the company, income tax, sales tax,
service tax, custom duty, Bxclse duty, Mandi tax and Cess which have not been deposited on account of dispute are given

beiow: -

Name of the Nati.aré"'ofthe Amount Period to which | Forum where the dispute is

Statue dues {(Rs.inlacs) | itrelates pending

Income Tax Income Tax 15.90 1994-95, Before Settlement Commission, Petition has

' 1995-96, been filed with M.P.High Court for stay -
1996-97 -

Income Tax income Tax 10.49 Asst. Year Appeal Before CIT 1({A), Bhapal.
2004-2005

Commerciat Tax| C.S.T 18.23 _1998-1999 Appeal before Appellate Commissioner, Bhopal
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10.

12,

13.

14.

15.

16.
17,

18,

18.

20.
21,

The company does not have any accumulated losses at the end of the financial year and it has natincurred cash losses in the
year under report and in the immediately precedirig financial year.

. In our opinion and according to the information and explanations glven o us, the company has not defaulted in repayment of

dues to a financial institution, bank or debenture holders.

According to the information and explanations given to us and based on the documents and records produced to us the
Company has not granted any loan and advances on the basis of security of by way of pledge of shares, debentures and other
sacurities, ’

The pravisions of special statute applicable to chit fund are not applicabie to the company.

The company is not deaiing or trading in shares, securities, debentures and other investments, hence relevant provision is not
applicable io the company.

According to the information and explanations given to us, the company has not given any guarantee for loans taken hy others
from banks or financial institutions.

As per the records produced, the term loans have been appiied for the purpose for which such loans were obtained.

According to the information and explanations given to us and on an overall examination of the balance sheet and cash flow
statementof the company, we report that funds raised on short term basis have not been used forlong term investment.

Dunng ‘the year the company has not made any preferential allotment of shares to parties or companies covered in the register
maintained under section 301 of the Companies Act, 1956,

There are no debentures issued by the company during the year that require creation of securlty or charge and therefore the
requirement is not applicable,

During the year under audit, thers was no public issue of shares.

Based upen the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and as
per the information and explanations given by the management we report that no frauds on or by the company have been
noticed or reported during the course of audit.

For BHUTORIA GANESAN & CO.
Chartered Accountants

For Natraj Froteins Ltd.
4

| s~
M R.GOKULAKRISHNAN

BHOPAL (PARTNER)
24-08-2009 M.NO 402792




NATRAJ PROTEINS LTD., ITARSI
BALANCE SHEET
AS AT 31st MARCH., 2009
S0 OFF
SHAREHOLDERS FUNDS
Share Capital A 41933500
Reserves and Surpius . B 63522337
LOAN FUNDS
Secured Loans C 179967043
UnsecuredLoans D 34974429
Deferred Tax Liability 0
TOTAL SOURCES OF FUNDS 320397309
APPLICATION OF FUNDS
FIXED ASSETS E
Gross Block 136445820
Less Depraciation 63558631
i Net Block 72887189 -
Capital Work in Progress F 3757372
TOTAL RN o 76644561
NET CURRENT ASSETS
CURRENT ASSETS, LOANSAND ADVANCES G . 283597627
LESS CURRENT LIABILHTY H 39844879
NET CURRENTASSETS 243752748
TOTAL APPLICATION OF FUNDS 320397309
NOTES FORMING PART OF ACCOUNTS R
AS PER OUR REPORT OF EVEN DATE FORAND BEHALF OF BOARD
For BHUTORIA GANESAN & CO,
CHARTERED ACCOUNTANTS ‘}d —
KAILASH CH ng SHARMA
SJ (MANAGING DIRECTOR)
["‘
R.GOKULAKRISHNAN : sdi—
(PARTNER) J.P. AGRAWAL
: d. (DIRECTOR)
| Proteins Lt
PLACE:BHOPAL  For Natral PLACE: ITARS! 3
DATE :24/08/2009 i DATE: 24/08/2009
| = UWr
<
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NATRAJ PROTEINS LTD., ITARSI
MANUFACTURING, TRADING, PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDING 31.03.2009
INCOME
i SALES : | 1604270726
OTHER INCOME J 2383499
ACCRETION/DECRETION OF FINISHED GOODS K 64800991
TOTALINCOME 1674455216
EXPENDITURE
CONSUMPTION OF RAW MATERIAL &
MANUFACTURING EXPENSES L 1556946507
EMPLOYEES REMUNERATION AND BENEFITS M- 4660083
ADMINISTRATION EXPENSES N 6746973
SELLING AND DISTRIBUTION EXPENSES 0 67294978
INTEREST P 16521397
TOTAL EXPENDITURE 1652169938
PROFIT BEFORE DEPRECIATION 19285279
DEPRECIATIONE * 5282128
INCOME TAX RELATED TO PREVIOUS YEAR 0
PROVISION FOR CURRENT TAX 4274500
"FRINGE BENEFIT TAX v 49140
DEFERRED TAX 0
'NET PROFIT C/F TO BALANCE SHEET 9679510
BASIC & DILUTED EARNINGS PER SHARE Q 213
NOTES FORMING PART OF ACCOUNTS R
AS PER OUR REPORT OF EVEN DATE FOR AND BEHALF OF BOARD
4 For BHUTORIA GANESAN & CO, :
i CHARTERED ACCOUNTANTS -
J ' KAILASH CHAND SHARMA
(MANAGING DIRECTOR)
R.GOKULAKRISHNAN - %{J_,
(PARTNER) i ’\.!_:,fr.a’- Pros,.. J.P.AG AL
1 RS (DIRECTOR})
PLACE: BHOPAL ‘ PLACE: ITARS|
DATE :24/08/2009 _ “ : DATE: 24/08/2009
"] 19 Lr




NATRAJ PROTE!NS LTD., ITARSI
SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT 31.03.2009 -

AP
A ORISED
50,00,000 Equity Shares of Rs, 10/ each 50000000
ISSUED ., SUBSCRIBED AND PAID UP
45,40,000 Equity shares of Rs.10/ each 45400000
Less: Callsin Arrears 3466500
{Calis due from Directors NIL}
TOTAL 41933500
CH LE - B:RESE A U u
General Reserve 1500000
Surplus in Profit & Loss Account
Opening Balance 53051829
Less: Transactional Liability- Deferred tax related 0
to earlier years
Less: Retirement benefit 709001
Add: Profitduring the year 9679509
TOTAL 63522337
C -C : SECURED LOANS
Bank Borrowings for Working capital - 167886380
{Including Export Packing Credit)
Term Loan 12080663
TOTAL 179967043

The bank borrowings are secure by way of first charge on hypothecation of all raw materials, finlshed goods, stock in process,
packing materials other claims and receivables and also by personal guarantees of directors, Further it Is secured by way of
first charge on the entire fixed assets of the company. Furthar the borrowings are secured-by way of pledge of 12,59,500 no
shares of total face value Rs.125.95 Jacs in the company belonging to the promoters,

As on 31-03-2009 the bank borrowings were secured by way of charge on hypothacation of all raw materials, finished goods,
stock in process, packing materials other claims and receivables and also by persunal guarantees of directors. Further it was
secured by way of first charge on the entire fixed assets of the company.

Fixed Deposits from Public 9674429
Interest fee deposit from Public 500000
interest free deposit from members 750000
Others-Security Deposits from Soyabean Parties 24050000
0

TOTAL 34974429

-
-
)

2
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2008 |
2330798

L

Opening Balance

Add.:

Capital Advances 3255863

Construction Store 501509
6088170

Less : Capitalized 2330798

TOTAL 3757372

SCHEDULE -G : CURRENT ASSETS, LOANS AND ADVANCES

CURRENT ASSETS

T T

310, ’ 008

i Hy

Raw Materials . 85421351

(At Costor market price whichever is lower)

Finished Goods 108988546

isless

Consumables, Fuel and Packing materials 9754649

{Atcost}

Stores and machinery spares 4211250
TOTAL 208375796

Sundry Debtors (Unsecured)

Considered good (less than six months) 23155035

Considered good (more than six monfhs) 1940955
TOTAL 250959M

Cash and Bank Balances

.Cash balance on hand 2225253

Balance in Current accounts with scheduled Banks 13418673

TOTAL 15643926

S
{UNSECURED,CONSIDERED GOOD)
Advance recoverable in cash or kind or value to be

received 817620
Advance for Raw material and Stores 6812856
{less than six months)

Staff Advance 293942
Prepaid Expenses 489,915
Advance Tax 65342182
T.D.8. certificate in hand 5741%
Security Deposits 2556622
INPUT REBATE ON VAT RECEIVABLE 17011359

TOTAL

TOTAL CURRENT ASSETS

34481915
283597627




i B

Sundry Creditors for raw materials and Stores 23424701
Sundry Creditors - Capital Goods 0
Advance against Sales 51804
Expenses payabie and provisions 9252989
Statutory liabilities payable 767671
Provision for Income Tax 5536499
Provision for Retirement Benefit 811215

’ TOTAL 39844879

NATRAJ PROTEINS LTD ITARSI
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR 31.03.2009

K

582505421

Soya Refined Qil

Soy DOC Sales B85836803
Tank Sludge 212422
Soya Guns 2283940
Acid Oil 5491613
Fatty Acid 218074
Acil Oil Sludge ‘ * 43812
Lacethine ~ 3155804
Wheat 27354700
Gram Sales 54Ub0
Soyabean Sales 95096289
Spent Earth ] 15806
Sate of empty gunnybags - 2857814
Iron Scrap 727888
TOTAL 1605854386

Less Excise duty on Acid cil, Lacethine, Fatty Acid, 15836568

Soyagum, Acid oil Sludge

1604270727

Sale of coal dust -

349176

Insurance ¢laims 1077282
income from Wind Mill 0
Cenvat Refund 0
interestincome from FDR & others 358027
Freightincome from Vehicies 327528
Miscellaneous Income 271475
Rly. Claim 0
Difference in Trial Balance iy

TOTAL 2383499




<35 3FHEESTAY RETIET 13
Closing Stock of finished gogds

Soya Crude Oil

Soya Refined Gil

SoyaDOC

Soya Gum/Siudge

Acid Qil

Fatty Acid

Lacethine

Coal Ash

Wheat

TOTAL

Less Opening Stock of finished goods
Soya Crude Oil

Soya Refined Qil .

SoyaDOC

Soya Gum

Acid Qil

Fatty Acid

Lacethine

Coal Ash

Gram

TOTAL

NET ACCRETION/DECRETION

18798600
12361299
75485328
158413
289934
198249
296722
1400000
0

108988545

1411153
8702734
30989209
14000
183925
51150
772904
1800000
262480

44187555

Consumption of Raw Material
Opening stock of Soya Seed
Purchase of Soya Seed tncluding Exps.
Less Closing Stock

DOC purchase

Saya Crude Oil

Wheat

Manufacturing Expenses

Cansumption of coal

Consumption of Haxane

Consumption of Refinery and other Chemicals
Cansumption of Packing Materials

Power Charges

Diesel Consumption & D.G. Set Expenses
Repairs and Maintenance - P&M, Refinery, ETP efc
Boiler Maintenance Expenses

Lab Expenses

Repairs and Maintenance - Electricals
Transportation

TOTAL

64800990

88466853
1445213670
82448389

1451232134
180518
4301829
25449904

21550482
14202325
4571751
© 12105087
14758599
1335600
4239810
890319
204265
297029
352934

1555672586




Salary - 3067209
Staff Welfare 81111
Empioyees Retirement Benefit - (Obligation for current year 102214

. as peractuariat vatuation)
| Workers canteen expgnses 151144
} Contribution to Provident Fund 206613
Bonus 221362
Directors Renumeration 840000
Gratuty & Incentives ’ 10430
TOTAL 4660083
Advertisement 30500
Bank Commission, Forward Cover premium, Processing 1238327
Bank Cash Transaction Tax (BCTT) B0375
Computer Expanses 26785
Loss due to foreign exchange difference on WCDL 1766557
Licence and Listing fees 85359

AUDITFEES
For Statutory Audit 85000
For Tax Audit 20000
In other Capacity 22472
Guest House Rent \1’02661
Insurance Expenses * 586236
internal Audit Fees 30000
Professional tax 0
Land Diversion charges . 19612
{egal Expenses v 242200
Membership and subscription 19989
Office Expenses 165482
Poltution: Board/Clearance fees 113432
Environment Expenses 65044
Postage 23019
Printing & Stationery 103815
Professional and Consultancy fees 196961
X Rates & Taxes 5000
Security Personnel charges 615617
i Share Transfer/Registration Expenses 33686
Festival Expenses 4438
Telephone Expenses 207468
Loss on sale of Truck 0
_ Truck Expenses 216487
i Travel ticket/ Travelling exp 452308
: Vehicle Maintenance 188143
Godown Bldg. Maintenance Exps 0
Repairs and Maintence to Road 0
6746973 |




Brokerage 1825683
Entry tax/Com. Tax & CST/vat 2954545
Transit Insurance for knished Goods 666855
Tin Container Expenses/Oil Packing Exps. . 250573
Services Tax 890
Soya DOC Expenses ' 62870354
Bad Debts written off 1]

TOTAL 68568900

Interest on Term Loan

0

Interest on Working Capital 15604045
Intareston Public Deposits 917352
16521397

Computation of Profit for Basic and Diluted Eamings

pershare ' .

Net Profitas per P&L Account 9679510
9679510

Wei vera r i

For Basic Eamings per share . 4540000

For Diluted Earnings per share 4193350

{ EPS is calculated by dividing the profit attibutable to .

the equity share holders by the weighted average

number of equity shares outstanding)

i (Wei
Basic Earning Per Share ( Rs) 213
Diluted Eaming Per Share { Rs) 2.3




NATRAJ PROTEINS LTD., ITARSI

CASH FLOW STATEMENT
FOR THE YEAR ENDING 31ST MARCH, 2009

ACASHFLOWFROM OPERATING ACTIVITIES
Net Profit Before Tax
Adlustments for:
ADD
Depreciation
interestcharges
Loss on sale of fixed assets
LESS
Interast Income
Income Tax for the year , income Tax related to previous year & FBT
Deferred tax - current tax
Insurance Ciaim
Cradit Balance Writeoff

Operating Profit Before Working Capltal Changes

Trade and other Receivables

Inventories

Loans, Advances and ather current assets
Current Liabilities

Deferred tax Liability

Total Adjustments

CASH GENERATED FROM OPERATING ACTIVITIES (A)

B.CASH FLOWFROM INVESTING ACTIVITIES
Purchase of fixed asset Asset/Capital WIF

Sale proceeds of fixed assets

Interest Received

tnsurance Claims received

NET CASHUSED IN INVESTING ACTIVITIES (B}

C.CASHFLOWFROMFINANCING ACTIVITIES
Proceeds from unsecured loans raised

Procesds from Long Term Borowings from Banks
Repayment of Term Loans

Procaads of short term borrowings Banks

Interest Paid

NET CASH(USEDYFROM FINANCING ACTIVITIES ®

NET INCREASE/{DECRFASE} IN CASHECASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents as on 1-4-2008
Opening Balance

Cash and Cash Equivalents as on 31-3-2009
Clesing Balance

Increase/decraase in closing cash balance

14033150

5282129
16521397
0

358027
4332640
0
1077282
it

30047727

37287005
(58,582,645)
{8,868,904)
(16,055,999)
0
(45,220,544)

(15,172,817

{20,165,629)
. 0
358027
1077282

{%8730320)

7821965
11222131
{771000)
4043659
(16521397)

5795358

(28107779
33751705

15843926

(28107778)

AS PER OUR REPORT OF EVEN DATE
For BHUTORIA GANESANR CO,
CHARTERED ACCOUNTANTS

—

R.GOKULAKRISHNAN
{PARTNER)

PLACE: BHOPAL
DATE :24/08/2009

FORAND BEHALF OF BOARD

KAILASH CHAN:SHARNEGI' Natraj Proteins Ltd.

{MANAGING DIRECTOR) e

J.P. AGRAWAL
(DIRECTOR)
PLACE: ITARSI
DATE: 24/08/2008




NATRAJ PROTEINS LTD, ITARS!
SEGMENTAL REPORTING FOR THE YEAR 2008-2009

‘Ad)ustment not related
o Segments

PARTICULARS Solvent Extraction Unlt Windmill Total
2008.2008 | 2007-2008 | 2008-2008 | 2007-2008| 2008-2008| 2007-2008 | 2008-2008| 2007-2008
SALES 1884736057 | 1604270728 | 381184 0 0 0| 1685117241 1604270726
INTERUNITSALES 0 0 o 0
NET SALES 1684738057 | 1604270726 | 381184 0 0 0| 1686117241 [1604270726
OTHER INCOME 3264589 | 2383499 o 0 3264589 | 2383488
MAINYAINENCE EXPENSES- WIND MILL 300038 0 300038 0
PROFIT BEFORE DEP 55912705 | 1g28s27a| 81146 0 55093041 | 19285279
DEPRECIATION 6126952 | 6282128 | 764431 0 6800383 | 5202129
NET PROFIT BEFORE TAX 49786843 | 14003150 |  -883265 0 ‘ 49103558 | 14003150
PROVISION FOR TAX, DEFERRED TAX, FBT 0 0 0 0| 10418598 4323640 | 19418508 | 4323840
NET PROFIT AFTER TAX 29684960 | 9679510
SEGMENT ASSETS _ J
PARTICULARS Solvent Extraction Windmill B Total
2008-2009 | 2007-2008 | 2008-2008 | 20072008 | 2008-2008| 2007-2008 | 2008-2009 | 2007-2008
FIXED ASSETS (NETBLOCK)INCLUDING | 70823602 | - 76644561 31510569 o 0 o| 102444171 vesadses
CAPITAL WORK IN PROGRESS
CURRENTASSETS 0 0| 30v28122t| 283807627 | 300261221 | 283587627
TOTALASSETS 70033602 | 76644561 31510560 0| 3v0281221| 28dsa7627 | 40dros302 | 360242180
N ILIT
PARTICULARS Solvent Extraction Windmil Adjugiment not related Total
2006.2009 | 2007-2008 | 2008-2008 | 2007-2008 | 2008-2008] 2007-2008 | 20082008 | 2007-2008
SECURED LOAN 177214811 | 179967043 0 o 0 o| 177214811 | 170967043
UNSECUREDLOAN 35832611 | 34074420 | 25832611 | 34974420
SHARE CAPITAL a1933500| ate33s00 | 41933500 | 41833500
RESERVES & SURPLUS 80464564 63522337 | 80464564 | 63522337
CURRENT LIABILITIES AND PROVISIONS aseB6212) 39644870 | 4sess212 | 3oe44sTa
DEFERRED TAX 21573684 0| 21573684 0
TOTALLIABILITIES 177214811 | 179967043 0 0| 205490581| 180275145 | 40270532 | 36024218¢
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SCHEDULE-.R: NOTES FORMING PART OF ACCOUNTS FOR 2008-2009

A}
1.

10.

1.

12,

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Financial Statemients

The financial statements are.prepared on the historical cost convention basis in accordance with the generally accepted
accounting principles and the Accounting Standards referred to in Section 211(3C} of the Companies Act, 1956.

Valuation of inventories

(i) | Raw material, Atcostormarket value whichever is less. Costis determined on FIFO basis

(i) | Stores & Spares Consumables, For this purpose cost of stores, spares, consumables and packing materials
packing material. At average cost. | purchased in the last month of the accounting year is considered. Cost include all
direct expenses for procuring the material, transportation and storing.

{iii)| Finished Goods Cost of production or net realizable value whichever is less.

(iv)| Traded goods At costor market value which ever is lower. Costis determined on FIFQ basis.

Recognition of income and Expenditure

items of Income and Expenditure are recognized on accrual basis except for the foliowing which are being accounted for on cash
basis since it is not possible to ascertain the exact quantum with reasonahble accuracy:-

a. Capital Subsidy
b. Insurance Claims
c. Withheld payments on account of rebates, claims, bargain seﬂlermant etc.

Fixed Assets and Capital Work in Pragress

Fixed Assets dnd Work in Progress are accounted on historical cost basis.
Iindirect Expenses on Expansion

In respect of independent project, indirect expenses relating to the project are accounted separately and shali be capitalized at
the time of commencement of commercial production. In respect of expansion facilities which are carried concurrently with
production facilities of existing units, expenses on administration and supervision incurred on expansion (the bifurcation of
which between production and construction activities could not be ascertained) are charged to revenue as the total amount of
such expenses is not considered material in the context of expansion expenditure.

Depreciation .

Depreciation on all fixed assets put to use is provided on straight line method at rates specified in Schedule XIV to the
Companies Act, 1956 on pro rata date basis, except for Refinery on which depreciation on written down value method at the rate
specified in Schedule X1V to the Companies Actis adopted on pro rata date basis.

Impairment Loss

Impairment loss is provided to the extent the carrving amount of assets exceeds their recoverable amounts. Recoverable
amount is the higher of an asset’s net selling price and its value in use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of the asset and from its disposal at the end of its useful life. Net selling price is
the amount cbtainable from sale of the asset in an arm's length transaction batween knowledgeable, willing parties, less the
costs of disposal. During the year there is noimpairment loss of any asset.

Foreign Exchange Transactions

Income on export receivable in foreign cusrency is accounted on the basis of actuai remittance as per advice of thé bank. The
amount outstanding at the year end receivable in foreign currency, if any is accounted at the prevailing exchange rate. Any
exchange difference is dealt in the Profit and Loss Account,

Borrowing Costs

Borrowing cost directly attributable to the acquisition or construction of fixed assets is capitalized as part of the cost of the asset,
up to the date the asset is put to use, Other borrowmg costs are charged to the Profitand Loss Account in the year in which they
are incurred.

Retirement Benefits.

Contribution to Provident Fund is acceunted on accrual basis. All Leave encashment dues for the year are settled with in the
same year. Gratuity {iability as per the Actuarial valuation has been provided in the accounts as the yearend.

Preliminary and Share issue Expenses

Preliminary and share issue expenses are amortized over a period of ten years Debenture issue (on private placement Dasis)
expenditure have been accounted in the year of issue.

Taxes onincome _
Tax expenses comprise both current tax, Fringe Benefit Tax and deferred tax at the applicable enacted! substantively enacted




B)

1.

oo

9.

13.

raies. Current fax represents the-amount of income tax payable in respect of the taxable income for the reporting period
Deferred tax represents the effects of timing differences between taxable income and accounting income for the reporting perioc
that originate in one period and are capabie of reversal in one or more subsequent periods. Current taxes and Fringe Benefit ta)
are measured at the current rate of tax in accordance with provisigns of the Income tax Act, 1961. Deferred Tax assets anc
Liabilities are measured using the tax rates and tax laws that have heen enacted or substantially enacted by the Balance shee
date.

Provision for current tax is made in the accounts on the basis of estimated tax liability as per applicable provisions of the Income
Tax Act 1961 and considering assessment orders and decusmns of the appellate authorities in Company's cases.

Contingent Liabilities
Contingentliabilities are disclosed after a carefu! evaluation of facts and their legal aspects.

14, During the year the company provided Deferred tax liability/Assets in order to comply with Accounting Standard 22- Accounting

for Taxes on income issued by the Central Government of tndia. This has resulted in decrease in profit to the extent of Rs
§1,21,960 and increase in current liabilities tq the same extent. Further transitional liability of Rs.1,34,51,734 has been reducec
from opening balance of surplus in Profit and loss account.

OTHERNOTES:

CONTINGENT LIABILITIES

(a) Estimated amount of capital commitments on contracts to be executed net of advances is Rs. Nil lacs (Previous year Rs
NIL. Bank guarantees issued on behalf of the company Rs. 21.50 lacs (Previous year Rs. 6 lacs)

(b) In respect of demand from the Income Tax department, the case is before the Settlement Commission. The company has
already remitted tax of Rs.39.80 lacs under protest and shown under advances. As per the legal opinion obtained by the
company, there will not be any demand and the entire amount is likely to be refunded. However tax on income surrenderec
before the Commission amounts ta Rs. 15.90 lags is shown as contingent liability. The company has filed petition in
Hanorable High court of M.P. for granting stay for referring the case back to the Commissioner Income Tax. The Honorable
High Court granted the stay in favour of the company. Further details in this case is awaited.

{¢) In respect of demand from the Commercial tax department, the campany filed appeal with the Appellate commissioner
Commercial Tax, Bhopal. The amount of Central Sales Tax (CST) demanded in the notice is Rs. 18.23 lacs related to the
year 1998-99,

Sundry Debtors and Sundry Crediteors balances are subject to confirmation. *
The previous year figures have been regrouped wherever necessary.
The share capital as shown in the accounts and as per share transfer agents is under reconciliation.

In respect of demand from Commercial Tax authorities relating to Commerciat tax and Central Sales Tax (CST} for 1988-1998
the company has gone into appeal with the appellate commissioner and has deposited Rs.7,62,000and 1,83,000 respectively
which are congidered as sales tax paid under protest and classified under the heading current assets in financial statements.
The Appellate forum has awarded the verdict in favour of the company. Refund is awaited, further no irformation available abaul
further appeal to higher authorities by the commercial tax department.

" Dues to Micro, Small and Medium Enterprises under the Micro Small and Medium enterprises Deveiopment act 2006, as or

31.03.09 Rs. 19,37,080 {Previous year Rs.2,81,815) and no interest is applicable.
Details of Deferred Tax asset/(Liabilities) as under:-

31-03-09 31-03-08
Diffarence between books and Tax written down values of Fixed assets (63470708) (38575563)
Deferred tax liability During the year (8121960) N.A
Transactional liability-
Related eariier year is Difference between book and Tax written down
values of Fixed assels 39575563
Deferred tax liability for Earlier years 13451734

(Transactional liability related to earlier years has been reduced from
Opening balance of surplus in Profitand loss a/c)
WIND MILL POWER PROJECT :

In respect of Wind Mill Generator at Navneeta Krishna Puram, Tirunelveli District Tamil Nadu Sale of Generated power during th
year 2008-09is 1,50,432 units. (previous Year: Nil}

Income tax provision account has nat been reconciied/ adjusted with the tax pamd and accounted for under Advance Tax a/c fc
the years assessment is complete.




10, Inaccordance with the revised accounting standard —

15 are given below which is certified by the actuary and relied upon by the auditors. The following tables summarize the
companents of net benefit expenses recognized in the profit and loss account and the unfunded liability status and amounts
recognized in the balance sheet for the gratuity. The Company has taken a Group Gratuity Policy with an Insurance Company

and has paid initia! premium of Rs.9,14,890/-.

- 31-03-09 31-03-08
| | The company has not funded the liability
Il | Changein Plan Assets {Rs.000s)
Fair value of the plan at 31-03-2008/31-03-2008 59311 NIL
Actual Return on plan assets Nil N.A
Employer's Contribution 9148%0 N.A
Benefits Paid Nil N.A
. | Planassets at 31-03-2009/ 31-03-2008 Nii NIL
[l | For the purpose of arriving at the liability on going
concern basis, the Actuary used Preojectéd Unit
Credit Method
Retirement Age B0 Years 60years
Withdrawal Rates 2% Perannum 1% Perannym
Future Salary Rise 5.00 perannum 5.00 perannum
Rate of Discounting 8% perannum 8% peranhnum
Mortality Table LIC {1994-56) LIC (1994-96)
' ULTIMATE ULTIMATE
IV | The actuarial vaiue of Gratuity Liability calcutated
on the above assumptions works out as under
Date of ending 31-03-09 31-03-08
PBO(Amountin Rs) 9,14,890 B,11,215
V | Assumptions and definitions:-
Date of Valuation 31-03-2009 31-03-2008
Discounting Rate 8.00% P.A 8.00%PA
Rate of Increase in Compensation Level 5.00% P.A 500%PA
Rate of Return on Plan Assets N.A. *N.A
VI | Changes in Benefit Obligation:
Period 01-04-08toc 01-04-0710
31-03-09 31-03-08
Actuarial Value of Accumulated Benefit Obligation 9,14,8%0 4,13,961
{ABQ) Closing Balance .
Actuarial Value of Projected Benefit Obligations 8,11,215 7,09,001
{PFBO}Opening Balance
Interest Cost from D1-04-2008 to 31-03-2009 72,163 56,720
Service Costfrom 01-04-2008 to 31-03-2009 090,823 92,064
Benefits paid from D1-04-2008 to 31-03-2009 Nil NIL
Actuarial Gain/ Loss on obligations , {59,311} 46,600 GAIN
PBO atthe end - Clasing Balance 5,14,890 8,11,215
Vil| Balance Sheet Statement
Present value of the Obligation at 31-03-20099,14,8908,11,215
Fair Value of plan assets at 31-03-2009 NIL NIL
Un-funded liability at 31-03-09 NIL 8,141,215
Unrecognized actuaria! gainflosses NIL NIL
tInfunded liability recognized in Batance SheetNIL 8,11,215
Vil Profit and Loss Account;
Interest cost from 01-04-08 10 31-03-09 72,163 56,720
Service Cost from 01-04-08 to 31-03-09 50,823 92,094
Actual return on plan assets from 01.04.08 to 31.03.09 N.A. N.A
Gain/ Loss recognized as on 31.03.09 (59.311) 46,600 GAIN
Net Loss to be shown in P&L a/c as expenses 1,03,675 1,02.214
For Earlier Years 7,098,001 -
Totalto be shown in P. & L. Account 8,12,676 1,02,214




11. Related Party Disclosure (As identified by the Management) Related party Relationships

{a) Where control exists : Kailash Chand Sharma, J.P.Agrawal, Surender Singh Arora.
{b) KeyManagement Personnel: ShriKailash chand Sharma, Managing Director

(c) Relatives of Key Management Personnel: Ritesh Sharma related to Managing Director
{d) Other Related Parties: M{S Saurabh Traders, ttarsi

The parties listed under {d} above are not related parties as per requirement of Accounting Standard 18. However, as an

abundant caution, they are being included for making financial statement more transparent.

in respect of above parties, there is no provision for doubtful debts as on 31st March 2008 and no amount has been written off or

written back during the yearin respect of debts due from/to them.

Transactions with related parties :

J.P.Agrawal Managerial remuneration paid Rs.6.00 lacs

K.C. 8harma Managerial remuneration paid Rs.6.00 lacs
Surendra Singh Arora Managerial remuneration paid Rs.6.00 lacs.
Rithesh Sharma, Related to Managing Ditector - Remuneration paid during the year Rs. 5. 94 lacs.

M/s. Saurabh Traders, Rarsi - Purchase of soya bean from Saurabh Traders Rs.919.95 Lacs. Sales of soya bean to Saurabh Traders

RS. 1283.68lacs

12. Additienalinformation required under Schedule V! of the Companies Act 1956.

A. Capacity
Product Unit Registered Capacity Installed Capacity
31.03.09 31.03.08 31.03.09 31.03.08
1.” Solvent Extractionof Qi | M.T. 90000 TPA 90000 TPA 90000 TPA . 90000 TPA
Oil Cake :
B, Redefined vegetable Oif | M.T. 15000 TPA 15000 TPA 15000 TPA . 15000 TPA
Note: Installed Capacily as cettifiad by the Management
B. PRODUCTION & SALE:

PRODUCITON .

SLNo YEAR ENDED YEAR ENDED
31-03-2009 (INMT) 31-03-2008 (IN MT)

1 De-oiled cake 53107.313 68930.428

2 Crude Oil 10648.668 13091.609

3 Transferred to Refinery 11340.724 12750.230

4 Refined ail 10561.853 11826.240

5 Soya Acid Cil 184.605 208.85

8 Fatty Qit 16.105 12.24

7 Gums/ Sludge 580.67 1193.47

8 Lechitine 429,565 75.09

PURCHASES

1 Refined cil { ¢

2 Crude Gif 296.81 99.9(14

3 DOC 0_ 49.56

4 Wheat (Trading) 1611.656 2727.548




)

C. SALES
SL MT YEAR MT YEAR ENDED
No ENDED 31.03.2008
31-03-2009
AmountRs AmountRs. In
in Lakhs Lakhs
1 | De-Oiled Cake 55399.92 10436.46 67494 505 8858.37
2 |'Crude Oil 0 0 0 0
3 | SpentEarth 16.235 - 0.84 27.175 212
4 | Soya Refined Qil 10793.377 5397.06 11797.341 5825.05
5 [ Acid Qil 180.605 48.75 208.35 54.91
& |Fatty Acid 17.305 4.90 8.140 2.18
7 | Gums 0 0 490,20 22.84
8 | Tank Sludge 14.93 3.58 15.045 00.44
9 | Lecthine 407.80 123.36 108.855 31.56
10 | Wheat (Trading) 967.439 M.77 2732120 273.55
11 | Soya Seed (Trading} 4514124 703.00 6320.055 950:96
12 | Grams 0 0 12.00 0.54
D. CONSUMPTION :
Raw Materiai CURRENT YEAR " PREVIOUS YEAR
Soya Seed 65369.044 82950.481
Value (Rsin Lacs} . 13463.33 14488.66

E. VALUE OF!MPORTED ANDINDIGENOUS RAW MATERIAL & STOCK CONSUMED AND PERCENTAGE THEREOF

{INCLUDING TRIAL RUN PERIOD:

1 | Raw Material:
tmported NIL NIL NIL NIL
Indigenous 13463.33LACS | 100% 14488.66 LACS 100%
2 | Stores and spares.
{Including consumables & packing Material) i
Imported NiL NIL NIL NIL
indigenous. 223.591lacs 100% 175.32 lacs 100%
F. CIFVALUE OF IMPORTS Rs.0 NIL Rs.0 NIL
G. EXPENDITURE IN FOREIGN Rs.0 NIL Rs.0 NIL
CURRENCY?
H.EARNING IN FOREIGN Rs. . NIL Rs. NIL
CURRENCY {DIRECT EXPORT) v
ANy

FOR AND BEHALF OF THE BOARD

KAILASH CHAND SHARMA
{MANAGING DIRECTOR)

J.PAGRAWAL
DIRECTOR
PLACE : ITARSI
DATED:24-08-09

For Natraj Proteins Ltd.

AS PERQURREPORTEVEN DATE
FORBHUTORIA GANESAN & CO
CHARTERED ACCOUTNANTS
CA. R.GOKULA| HNAN
PARTNER

PLACE : BHOPAL
DATED: 24-08-09




BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Registration details

Reg. No.8080 State Code: 10

Balance Sheetdate: 31.03.09

Capital raised during the vear (Amounts Rs. in Thousands}

Public lssue NIL ' Rightissue NIL
Bonus Issue NIL * Private Placement NIL

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (RS. IN THOUSANDS)

Total liabilities 357019 Total Assets 357019
Sources of funds

Paid up Capital 41933 Reserve and surplus 80464
{Netof calis in arrears)

Secured loans © 477215 Unsecured Loans 35832

Deferred tax liability 21574

Application of funds .

Net fixed assets (Including CWIP) ' 102444 Misc. expenditure NIL
Net Current Assets 254575 Investments NiL

Accumulated losses NIL

Performance of Company {Rs. in thousands}

Turnover _ 1684736 Total expenditure 1573003
Profit before tax 49103 Profit aﬂer tax . 29684

Earnings per share in Rupees - 6.54 Dividend rate % NIL
Generic names of three principal products/ :
Service of Company (as per monetary terms)

ltem code no. : (ITC) 157071000 Product description: Solvent extracted crude Oil .
Item code No.: (1ITC) 23040003 Product description: Solvent extracted meal of Oil Seed
Iltem Code No. - (ITC) 1507900 Product description: Solvent extracted refined of Oil

FOR AND BEHALF OF THE BOARD
KAILASH CH SHARMA

{MANAGING DIRECTOR)
. PP 41 ,:Tq!"“- 3 L‘I-_,h —
ey Bl PRSI AL JPAG AL
{DIRECTOR)
PLACE : ITARSI . . '
DATELD:24-08-09




NATRAJ PROTEINS LIMITED

Registered Office : Nagpur-Kalan,
Ordiance Factory Road, ITARSI (M.P.)

| PROXY FORM

AWV ettt ettt e e et e e £ ee e e e e b et e n of being a member/
members of NATRAJ PROTEINS LIMITED hereby appoint ... Of i
| Lol = i T Ta 31T ayFd =T OO OSSPSR of as

' my/our proxy to attend and vpte on my/our behalf at the adjourned Meeting of the 18th Annual General Meeting of
the Company to be held on Monday the 28th day of September 2009 at the Registered Office at Nagpur-Kalan,
QOrdinance Factory Road, ltarsi (M.P.}at 2.00 p.m.

As witness my/our hand(S) this ..........coeveviiirvrnr e e dAY OF Sept, 2009,
Folio No. / Client ID No.
Affix
No. of Share Held 0.15 Paise
Revenue
Signed .. dayof Sept, 2008the said.........ocoiiciiiinccinen. Stamp
————— R B

ATTENDENCE SLIP
NATRAJ PROTEINS LIMITED

Registered Office : Nagpur-Kalan,
Ordiance Factory Road, ITARSI (M.P.)

PLEASE COMPLETE ATTENDANCE SLIP AND HAND OVER
AT THE ENTRANCE OF THE MEETING HALL

! Folio No. / Cliemt ID No. NO. OF SHARE HEL.D

i NAME AND ADDRESS OF THE SHAREHOLDER(S) :

| hereby record my presence at the 18th Annual General Meeting of the Company held on Menday,
28th September 2009 at 2.00 P.M.

R ———— ]

SIGNATURE OF THE SHARE HOLDER / PROXY

Note: : :

1. ' Shareholder of Proxy heolders are requestad to bring the attendance slip with them, when they come to the
Meeting and hand it over at the entrance duly signed.

1 2. JointShareholders may obtain additional Attendance Slip on request.




