
• Buyers have additional home purchasing power. 
(see matrix on back)

• Buyers are able to choose more upgrades.

• Buyers often have less fear and sensitivity to 
home prices.

• Seller can pay for the Home Warranty and any 
closing fees that are customarily paid by a seller on 
the local market.

• Following a down payment, the buyers won’t be 
required to make mortgage payments as long as they 
live in the home and keep their taxes, insurance and 
HOA dues current.

Other requirements may apply. 
*In Texas all borrowers must be 62 or older

• At least one borrower must be 62-years of age or older*.

• The qualifying home must be the primary residence. 
Vacation homes or rental properties are not eligible 
for H4P.

• The money used for the down payment must come 
from checking, savings, investments, gifts, or an 
existing house sale (it cannot come from money 
acquired through debt).

• If there is any unresolved federal lien, it will need to 

• There’s a three-year waiting period before buyers can 
apply for H4P if they have had a foreclosure, short 
sale, or if they executed a Deed In Lieu of Foreclosure.

• Financial Assessment Required
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*In Texas all borrowers must be 62 or older.
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The matrix below demonstrates the increased home purchasing power gained by Americans (62-and-
older*) who use H4P. To use the matrix, match your age (on top of the chart) with the desired home 
purchase price (on the left side). The number where the age and purchase price intersect is the amount 
of the out-of-pocket  payment you will need at closing.


