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Annual meeting Cont. NOTICE OF ANNUAL MEETING

MEETING
Oc

o

Newport Community Improvement Association Inc
PO Box 1292

League City, TX 77573
281-942-0701

info@cornerstonepropertymanagement.com

Zoom Meeting Attendance Information:
Put the following link in your brower –

https://us05web.zoom.us/j/83297682871?pwd=XW6USYyukLVbp6vZFUwBNdOdMZM47a.1

Meeting ID: 832 9768 2871
Passcode: 72630

Or call 346 248 7799 US (Houston) and put in the Meeting ID

ANNUAL MEMBERSHIP MEETING

The Board of Directors of Newport Community Association will hold an Annual Board Meeting

on Thursday, December 18, 2025, at 6:30pm,

AGENDA

I. Establish Quorum

II. Meeting Called to Order

III. Board’s Comments

a. Welcome Cornerstone Property Management

IV. Approval of the Meeting Minutes held on July 7, 2025

V. Financial Reports

VI. Election of Directors (2 Positions for a 3-year term each)

VII. Homeowner Forum

VIII. Adjournment



ASSETS
Operating Cash:
ACU Texas Credit Union Checking $ 1,271.53            
ACU Texas Credit Union Operating $ 30,139.23          
ACU Texas Credit Union Money Market $ 32,168.92          
ACU Texas Credit Union 18 mo CD 4% $ 11,095.69          
ACU Texas Credit Union 6 mo CD 3.5% $ 31,378.57          
Total Current Assets $ 106,053.94        

Accounts Receiveable $ 2,175.99            
$ 2,175.99            

Total Assets $ 108,229.93        

LIABILITIES
Current Liabilities:
Accounts Payable $ 4951.55
Total Liabilities $ 4,951.55            

SHAREHOLDERS' EQUITY:
Retained Earnings $ 113,181.48        
Total Equity $ 113,181.48        

Total Liabilities and Equity $ 103,278.38        

Balance Sheet
For the Period Ending:             11/30/2025



Newport Community Improvement Association

Summary Budget Jan 1, 2026 - Dec 31, 2026

Category Total

Income
        Assessments $33,282.00

                Transfer Fee $1,000.00

        Total for Assessments $34,282.00

        Legal Fee Income $15,000.00

        Late Fees $3,500.00

        Acc Violation/Fine Inc $10,000.00

Total Income $62,782.00

Expenses
        Repairs and Maintenance $750.00

        General/Admin Expense

                Bad Debt Expense $1,000.00

                General Legal Fees $1,000.00

                Legal Fees Collections $15,000.00

                Audit & Tax $400.00

                Meeting Expense $200.00

                Printing/Copying $1,000.00

                Postage $750.00

                Property Mgt Fees $22,800.00

                Community Events $1,000.00

                Administrative $300.00

                Office Supplies $100.00

                Property Taxes $250.00

                Insurance $4,250.00

        Total for General/Admin Expense $48,050.00

        Reserve Fund Use $13,562.00

Total Expenses $62,362.00

Net Total $420.00
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