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Branson,HMissouri
December 10,1982

To: All unit owners in Parcel B,

A special meeting of the wnit owmers in Parcel "B",Lakewood Estates nas
held December 10,1982 at 2:00 PM,At seid meeting s quorum was present,in
person or by proxy ard the Board was given authority to proceed with the
necessary steps required io amend the By~Laws of Condominium Parcel ¥p¢
as indicated below:

"Be it resolved that Sections 7.3,8.1,8.2 and 8.3 of ARTICLE ? and
ARTICLE 8 of the Declaration of Condominium and By-Laws of Condominium
Parcel "B" be DELETED in their entirety.The following awended Seciions
7.3,8.1,8.2 and 8.3 shall be entered in their place and stead and become
& legal part of said By~-laws.All other 3ections of ARTICLE 7 and ARTICLE
8 shall rewain ss originally written or previously amended."

Sec.7.% OFFICERS. (Auendment No.1)
The officers of the Board shall consist of a President,a
Secretary and a Treasuroy,each of whow shall be a member
of the Board and elected by the Board.The President shall
preside over &ll meetings of the Board and of the owners
ani/or voting ovmers.The Secretary shall keep minutes of &ll
meetings of the Board and of the owners and/or voting owners
and in general,perform all duties incident to the office of
Secretary.The Treasurer shall keep all financial records
and books of accownt.The unit owners may,by an affirmative
vote of a wajority of the unit owners at a legal meeting,
in person or by proxy,instruct the Board to purchase a
Fidelity Bond;(a) for the Treasurer,(b}for any other person
or persons handling funds belonging to the condominium unit
owners or,{(c) held in their behalf.The premium for such
bond shall be a common expense,apportioned and collected in
the same manner as other common expenses,

Sec.8,1 ESTIMATE AND PAYMENT DATES,{Amendment No.1)

(A) Ho later than December 1st of each calendar year,ihe Board
shall estimate the total budget necessary to pay wages smd
compensaticn for materials,insurance,vaier,sever charges,
trustee's assessments,services and supplies which the Board
anticipates will be required during the ensuing year (which
assessuent year shall run frow January 1st of each calendar
year through the 31st day of December of the same calendar
year,inclusive) togelher with e reasonable amount which it
conslders necessary as a reserve for apny future needs or
contingencies and for replacement.The dudget for Farcel VB!
covering the period startiag January 1,1982 and ending
December 31,1382 may be used as a guide in the preparation
and presentation of said budget.

(B) No later than December 15th of each calendar year the FBoard
shall deliver to each unit owner,either personally or by
mail,a copy of the budget for the ensuing year,said copy to
contain all the informaticon as called for in {4) above,
including the amount of each unit's monthly assessment,such
amount becoming due and payable in advance,on the firsi day
of each month thereafter during said assessment year.

(C) The Board shall be cmpowered to transfer funds allotted
under the listed headings from one account to another,
should one or more accounts become overexpended,

Sec.8.2; ACCOUNTING AND SHORTAGES.{Amendment No.,1)

(&) Prior to &pril 1st of each year the Board shall prepare an
itewmized accounting of all income and expenses of the
preceeding assessment year.Said accounting shall be audited
by a Certified Public Accountant or,by an auditing committee
of three unit owmersjsaid commitiee 10 be nowminated and
elected by the uwnit owmers at each annual meeting.hi copy
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of the awdit repori{wnich may o iacluded a5 a part of
. the year end statement)shall be furnished to each unit
’ owner,together with a copy of the yearly operating
statemant no later than April 1st of the ycar following
the year for which the audit was made.At such time as a
new Preasursr egins his or her term,the boocks shall be
andited iwmediately,before his or her responsibility is
gssymed.

(B) Any unexpended funds remaining in the total account at
the end of each previcus calendsr ycar shall ke carried
2 forward and applied to the following years budget.
e Ry
(C) As an alternative to (B) above,the unit owmers by a
wmajority affirmetive vote of at least seventy five percent
(75% or 1%) of the unit cwners,in person or by proxy,may
elect 1o have any unexpended funds remaining st the end of
{he Trevicus calendar year credited,according to eachkx owaer's
percentage of ownership in the common elcuments,to the next
monthly agsessuents due under the current year's estiwmale,
until exhausted.Any net shortage shall be added,according
to sach owner's percentage oif ownership in the cowmmon
elements,to ihe monthly assesswmenis due in the next succeed-
ing monihs after the rendering of such accounting.

(D) As a second alternative to (B) above,the unit owners by a.
majority affirmative vote of at least seventy five percent
(75% or 1%) of the unit owners,in person 9r by Proxy,may
elect to have any unexpended funds remaining at the end of
the previves calendar year. refunded to them ih cashjacdcording
to each owner's.percentagé of ownership in the coumon®gledients.

Sec.8.% NECESSLRY AND UNEXPECTED EXPENDITURES ANTD REPLACEMENTS. R
(Amendment No.1.) R, -
(58} Extrecrdinary or uneXpecied esxpenditurssz and replacemenis
not originally inciluded in the annual estimate which may
vecone necessary during the assessment year,shall be cause
.. for a specizal assessment upon approval by a majority vote
- (or 11) of the unit owmers,in person or by proxy:ioc be
. asseszsed againel the unit omers according to each owner's
percentsge of ownership in the comwmon elewments.Should said
estimated cash requirement assossed as provided prove to be
inadequate for any reason,including non-payment by any
condominiuvm unit ¢wner of his share of the assessment
autharized in thie Declarsiioun,the Board shall serve notice
of such further assessment on all condominium unit ovmers by
= statewmsnt 3n wriiiang,giving the awouwnt and reasons thereod
and such further assessmert shall become effective with the
monthly assessuent payment next following the mailing or
st - personal delivery of such notice of such further asscssuent,
RN - “or,dependent on available funds,the Board may elect to pay
SRR any additional reguired sum out of suck aveilable fundc,withe
‘ out resorting to a further special assessmeat.All conlominiue
owners &hail ve opligates te pay any wonthly amcunt so
adjusted by the Board hérdundgr.... ’

(B} Any and all funds accruing ko the Treasury,;whether by gift,
regular assessment,suvurplus or other weans shall become
common properiy and réwmadn with the undt.Such cowmon properiy
funds are not refundable: to _the, unit-owher ox¢épt under such
conditions as stated.in{S5¢¢.832.{BI7{CY 'or (DJ.

Enf& of proposed Amnendments.

In accordence with Sec.8.8 of the Declaration of Condominium and By-Laws
it is wandatory that the unaniwmous written approval of all unit owners
and of all oualified lenders who are holders of encumbrances recorded
and oxisting agedinst any condominivm uwndit in the properiy.That such
unanimous approval was given is aitested to by the signatures on sheet
nueper > ¢ thris instrumsnt, . )
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