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BOARD RESOLUTION NO. 2026-11

OLKY

A RESOLUTION ESTABLISHING GUIDELINES FOR DISBURSEMENTS AND EXPENSES

WHEREAS, the Camella Lipa ‘Homeowners Association, ‘Inc. (the “Association”) Is a duly organized
homeowners’ association governed by its By-Laws, Rules and Regulations, and other
governing documents adopted by the Board of Directors;

WHEREAS, the Board of Directors of Camella Lipa Homeowners’ Association, Inc. convened in a face-
to-face meeting on February 21, 2026, with a quorum present and acting throughout,
and duly considered the following matters, among others, establishing guidelines for
disbursements and expenses;

WHEREAS, the Board of Directors of Camella Lipa Homeowners’ Association, Inc. (the “Association”)
recognizes the necessity of clear, standardized, and accountable procedures for
disbursement of Association funds;

WHEREAS, the Board finds it prudent to classify disbursements according to amount, method of
payment, and required approval to maintain financial control and safeguard
Association assets;

WHEREAS, all disbursements and expenses exceeding two thousand five hundred pesos (P2,500.00)
require prior approval by the Board of Directors through a Board Resolution; such
disbursements may be made using petty cash, and no check issuance is required;

WHEREAS, any disbursement or expense exceeding five thousand pesos (P 5,000.00) shall require prior
approval by the Board of Directors through a formal Board Resolution, and such
disbursements shall be made by check issuance;

WHEREAS, all disbursements, regardliess of amount, shall be properly documented and fully liquidated,
and must be supported by official receipts, invoices, or other appropriate and verifiable
supporting documents;

WHEREAS, this Resolution shall take effect immediately upon approval and supersedes any prior
conflicting resolutions or circulars of the association;

NOW, THEREFORE, BE IT RESOLVED, that the Camella Lipa Homeowners’ Association, Inc. through its
Board of Directors'fuhgzbimously‘ gg’prnge}‘ the ' guidelines for disbursements and
expenses. T b b BN L

SIGNED this 25 FEB 2026 at Camella Lipa, Tibig, Lipa City, Batangas by the Board of
Directors of Camella Lipa Homeowner’s Association, Inc.
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NDY‘M. GEPIGA RHEA'M. NEBAYAN
Vice-President Treasure
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Secretary ditor PRO
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