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BOARD RESOLUTION NO. 2021-024
DELINES FOR

RES .
OLU I'TON TO APPROVE THE REVISED C()NSTRUC’I‘ION GUI
C()NSTRUCTION BOND

WHE S i ;
REAS, in the meeting of the Board of Dircctors of Camella Lipa Home
last May 29, 2021 , where a quorum was present and acted upon all

following proposals were made:
wners’ Association, Inc. through its Bgard of Directors
Construction Guidelines for Construction Bond.

OWNETS /\ssociation Inc.,
throughout, the

WHEREAS, that the Camella Lipa Homeo
unanimously approve the revised

WHEREAS, the following construction bond will be as follows:

***Lor Contractors v////
AMOUNT RANGE OF TOTAL CONSTRUCTION COST FOR ALL UNITS TO BE CONSTRUCT
WITH ADDITIONAL P 5000.00 OR EVERY UNIT TO BE ADDED
P 30,000.00 (P 51,000.00 ABOVE)
P 15,000.00 P3 1,000.00-P 50,000.00)
P 10,000.00 (16,000.00 - P 30,000.00)
P 5,000.00 (P 15,000.00 BELOW)
**xLor Unit Owner
-59% OF THE CONSTRUCTION COST (LABOR + CONSTRUCTION MATERIALS) + PROCESSING FEE }

-OR MINIMUM OF P 5000.00 WHICHEVER IS HIGHER

Homeowners’ Association, Inc. through its Board of Directors

WHEREAS, that the Camella Lipa
unanimously approve the revised Construction Guidelines for Construction Bond.

that the Camella Lipa Iomeowners® Association, Inc.

WHEREAS, AS IT HEREBY RESOLVED,
mously approve the revised Construction Guidelines

through its Board of Directors unani
for Construction Bond.
SIGNED this May 27, 2021 at Camella Lipa, Tibig, Lipa City, Batangas by the Board of Directors of
Camella Lipa Homeowner’s Association, Inc. g )

DAY MELINDA DELOS REYES  JULIAN FERNANDO RUNIO

KRIS
S Auditor P.R.O.
CAMELLA LIPA HOMEOWNERS' ASSOCIATION is Professionally Managed by: GL&BA L AND
Property Management, lac.
Tota Sroperty Managermet Solutans.
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