This instrument was prepared by: '
' ' 1ﬁ§mns L. Newman
Mﬂa o! Atlcrany at Law
- 201 §. E. 24th Avenue
72 107903 Pompano Boach, Florida 33062

AMENDMENT TO LEASE

THIS AMENDMENT TO LEASE made this_2ig day of Jupe ’
1972, by and between WEIR REALTY COMPANY, a Florida corporation,

and THE PALM CLUB, INC., a Florida corporation,

WITNESGSETH:

WHEREAS, WEIR REALTY COMPANY and SOUTH BEACH DEVELOPMENT
€2
3

CO., entered into a certain Lease Agreement dated February 1, 1€§7n

)

m
recorded February 4, 1957 in Official Records Book 857, Page 3097
il

et. seq. of the Public Records of Broward County, Florida, and

WHEREAS, M. N. WEIR & SONS, INC., a Florida éorporatio=ﬂ
(8uccessor by virtue of Merger Agreement to SOUTH BEACH DEVELOPMEE%
CO0., formerly a Florida corporation) assigned all of its ihterest
as Lessee in the above.described Lease to THE PALM CLUB, INC., a
Florida corporation, by Assignment nf Lease dated May 26, 1967
and recorded June 21, 1967 in Official Records Book 3446, Page 172
of the Public Records of Broward County, Florida, and

WHEREAS, WEIR REALTY COMPANY, a Florida corporation, and
THE PAIM CLUB, INC., a Florida corporation, desire to amend the
said Lease,

NOW, THEREFORE, in consideration of tlie foregoing and
of the sum of Ten Dollars ($10.00) and other valuable considera-
tions in hand paid by each of the parties hereto to each of the
other parties hereto, receipt whereof is hereby acknowledged,
the parties agree that the said Lease, dated February 1, 1957
and referred to hereinabove, be and the same is hereby amendea
in the following respects:

1. The description of the lands which are the subject

of the said L.ease is hereby amended to include those certain lands

LL6™ E06Y 3

described in Exhibit "A" attached hereto and made a part hereof.
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IN WITNESS WHEREOF, the parties hereto have executed

this Amendment to Lease on the day and year first above written.

Yo
'

Witnesses Attest ) CZ’;W

Assistant Secretary

THE PAIM CLUB, INC., a Florida

b,

A. LT N President
tneases %AX
Witnesses  “ f Attest

C. E. BURKART, Secretary

STATE OF FLORIDA )
PALM BEACH SS
BROGARR )

COUNTY OF
BEFORE ME, the undersigned authority, personally appeared
Milten N. Weir, Jr. and Imelda Porter as
Vice President and Assistant Secretary » respectively of

WEIR REALTY COMPANY, a Florida corporation, and they acknowledged

to and before me that they executed the foregoing instrument as such
officers of said corporation and thag: they affixed thereto the
official seal of said corporation and that the foregoing instrument

is the act and deed of said corporation.

—

IN WITNESS WHEREOF, I have hereunto set my hand and officiaﬁg'{i
' ' N k]

seal at Boca Raton » State and County aforesaid on the -37’:"'-;':

21st day of June . 1972,

My commission expires:

" Notary Publle, State of Florida at Largé
My L!‘-yommlssi'on Expires Nov., 26, 19%
Bonded by Transamerica insuranca £«

By

o W
A
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STATE OF FLORIDA )
) ss

COUNTY OF BROWARD )

BEFORE ME, the undersigned authority, personally appear-
ed, RAY A. LIDDLE and C. E. BURKART, as President and Secretary
respectively of THE PAIM CLUB, INC., a Florida corporation, and
they acknowledged to and before me that they executed the foregoing
instrument as such officers of said corporation and that they
affixed thereto the official seal of said corporation and that the
foregoing instrument is the act and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and

official seal at Pompano Beach, State and county aforesaid on -
the_\Qin day of _Mhou , 1972. R
\ Lo W e i,
> . .u".l'..:f'l.. 7 .".
H ".:":: r,; ' ‘;tz',' d':.,)’ .':‘:
My commission expires: R. : ) ol
S Notary Public T e
Notary Public, State of Florida at Large et
My Commission Expires March 12, 1973 ’.ﬂt"yl';'(l\:‘-‘ L
Bonded By American e & Chiuelly Co. - 'uu,,,ll““\\\\“
" :,- S
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EXHIBIT "A"

The West 50 feet of the East one-half of the
Southeast one-quarter of Section 6, Township
v 49 south, Range 43 East, less the North 1850
‘ feet and the South 335 feet thereof, Broward
County, Florida.

AND

The West 50 feet ot the East one-half of the
Southeast one-quarter of Section 6, Township
49 south, Range 43 East, less the North 2250
feet and the South 25 feet thereof, Broward
county, Florida.
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- LEASE" |

'r%ls LEASE is made in Broward County, Florida, this 1t day of Februiry, 1057, betweai:

WEIR REALTY COMPANY, a Florida: corporation, party of the first part, herein-
after designated the Lessor, and ; C : .
SOUTH.BEACH DEVELOPMENT CO., 4 Florida corporation, paty of the second

\' ' part, hereinafter ‘designated the Lessee. *° : .

Upon the, terms and conditions herein specified, and by virtue of ‘the representations herein made, and not
otherwise, the ‘Lessor does hereby lease and lét to the Lessee the w:perty situated in Broward County, Florida,
particularly described in Exhibit 1 hereto attached and made a part hereof. | o A e A

The terms, conditions, cov " _and ng- .of‘lhh lease are as f;:“ow:lz ) ',

- 80271

. ~

.

. : Lo RN
. Term " ‘This lease shall begin at-twelve o'clock noon on the Ist day of. February, 1057, arid
v ) continue until twelve o'clock noon on Octaber 31, A. D. 2055,
, - T S . -
T el N e
Delivéry of snucu{bn'of the leased premises to lh:e‘ Lessee shall be made on the com-
ate ' N N

mencement af this lease.” 7 . .

P
-t

3.
During the term of this lease, all taxes: ) :
(a) Taxcs on the real property and the improvements situated thereon,
(b} Special improvement liens and special assessment liens levied -
) against 'the real property; )
: ‘(¢) Taxes on the tangible personal praperty situate on the leased premises;
shall be promptly paid hy the Lessee. : '

All taxes required to be paidd by the Léssee heseunder shall be paid at least before the sume beeome dilinguent,
and the Lessee shall immediately thercupon deliver to the Lessor uffi‘clul receipts showing payment of said taxes,

If the Lessce shall in good faith desire to contest the validity of such tixes, assessments.or other charges
cavered by this paragraph or section of this lease,. it shall have the right to do so before they become deimuent .
and Lessce shall inform said Lessor of such contest; anihil such hecome delinquent becnuse of such contest, then . .
Lessee shall give to the Lessor a, bond in twice the amount involved, conditioned upon the payment of such taxes, % e

" assessments o charges in case the Lessee is defeated in such contest, or it shall depasit with the Lessor a sum of LI
maney t(‘ll;nl to One Hundred Twenty (120) percent of such charge.  However, in the event of such contest,
no sale of certificates or of the property’ for such taxes, adésessments or-charges shall cvc_r',ivc permitted to take place,
’. : . LS :

-

i . . ' .

- A L |
Compliance with The Lessce cdvmnms‘n'nh agrees fhat it.wiil af dts own cost. fake such improvements
Regulations of ' on the premises and perfdim such ety and dp siich things i shall be Tawfully @itieed

- Public Bodies by any public body)having jurlidiction ovec siid’ property, in order o, comply with’

! . + sapftary rc:lulrrmeilts:,‘!i(c Huzard l('lilll#l'ln‘g"nu.‘ zoning rl:«lllilt'ululll'i. sethack fequire- L .
me . CoAa Y \ ‘

ments, aml othér sirﬂilslr'{rﬂuirﬁmcnls designed to protect the ]mh e, -
. . I’ v . . . S

. e, jmtt aqh ' “
. . P e 50~ . L dm
Lawful Use ’ iThe Lessce further covenants and agrees that sald premisey and all buildings, and
of Premites - Impmycmmls\] laced thereon, during the ‘term of this tease, sitll be hised, nphy .and
exclusively foidawful purposes, and that said Lessee will not nse, or suffer any one to.
t use, said premises or Buildings for any purpese.in vialation of the Laws of. the United
e Stutes, the State 'of Florida, or the ondinances andl ‘regulations of a municipality having
jurieliction over the leased premises.  The, Lessee covenants and agrees to shve said Lessor harmless from every
such vidlation. I W .o v
. 8. . : . " 5 ‘.
Indemnity Against The Lesiee shall be lable to the Lessor for all costs, espenses, attorney’s fees and
Costs and Charges tlamages which may be incurred or sustained by the Lessor by réason: of the Lessee’s
. breagh of any of the provisions of this indenture. Any.sums due the Lessor inder the
provisions of this paragraph shall/constitute 4 len against, the interest of the Lessee
“ in the leased premises ind all its' property situated therean tg the siaml ektent ind ou

the sime condition as delinquerdt rent wauld_constitute n Hen on sakd premises and property. . .
- \ . i 3,
. ' . !
u Y 7. A N
Indemnification Thé Lessee shall indemnify andt save harmless the Lessor from and aginst any ait ail, ¥
Against Claims * clims, suits, actons, damages, and canses of “action arising during the term of this
- leage, for any pc.-um‘ml Injury, loss of life und damage to property sustained i, o - . ) , N y o
about, the demised premnises, or 1o the buildings and improvements placed thereon=
N or the apprrtenances thereto, or‘upon the adjncent sidewalks or streets, and from and
agninst all costs. counsel fees, expenses wnd linbilities. incurred in and about any such clabm, the Investignion - oo L ‘ .
thereof, or.the defense of any actlon, or proceeding, hrought thereon, and from and against any orders, juidgments ° )
and decrées, which may be entered therein. . , S Y . . _—
- e . )
'
RETHPH T'-." ™
SO0 Fhatsl devnroa e
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Inspection The Lessor or his agent shall have the right to enter the leased premises and the build. -

t

* Ings and improvemefts tp Iffmnslmclcd thereon at reasouable hours for the purpose - -
o

~ . of inspecting the same, or

r any other purposes not dnconsistent with the terms or
spirit of this lease.” . o . o

9. N

Sale of : .7 Lesse's interest in this lease’is freely transferable and assignable, provided that nt- the
Lessee’s Interest . time of any such transfer and assignment and as often as the same may be made, this

"+ lease is in good standing, and provided further, that said assignment. is. evidenced by

- an instrament in writing, ‘which among other things, shall provide that the nssigne‘q
shall expressly accept andagree to all the terms and covenants i this lease agreement

L b
contained, to be kept and performed by the Lessee, duly executed and acknowledged by both assignors and
assignec and duly recorded in the Office of the Clerk of the Circult Court of Broward County, Florida, and a -

" duplicate original of said instrument of assignment is immediately forwarded to the Lessor by Registered Mgl

~ hold :iremed hereby.

No dssignment shall be mude of this lense as to less than all of the property, hut this provision shall not prevent

sub-letting in whole or in part, nor shall it prevent ‘the assignment by Lessee of fractional.or undivided intérest _

therein. It is distinctly covenanted and agrecd that, notwithstundin xm_vthlnf in this lease to the contrary, in the
event of any default by Lessee herein, or its assignees; Lessor shall be limited exclusively to the fecovery of pos.
session of ;ﬁc leased premises, together with all improvements and additions thérein dr thereto and to such sums
of moriey ns may be held by Lessor as prepaid rent. It s intended hereby to limit the liability of the Lessee and
its assignees solely and exclusively to ‘such sums of money as shall -have, been invested by it or them in the leased
premises and to provida thut no judgment or claim growing out of such defuult 3hall be:collectible or enforceable
against any other property or estate of Lessee, or its assignees, except its or their respective interests in the lease.

. | - 10. - l \ '|

: “" Forfeiture \ o 1f the Lessce shall fail to keep and perform any of the covenants, conditions and agree-
R ments herein provided to be performed by said Lessee, and such defailt shall continue .

far o perind of sixty days from the date of receipt by Lessee of Lessor's notice by

Registered Mait of the existence of such breach, then Lessor may cure such defunlt

' _ any monides required therefor wid sdvanced by Fessor shall be due and payable from
Lesser upon demand; or Lessor at dts aption shall have the right to_treat such defanlt as intentional, inexcusable
and material, and thereupan the Lessor, by notice in writing transmitted to the Lessee us herein provided for, may
at its option declare this lease ended und’ without further force und effect, Thereupon, the Lessor-is' authorized to
re-enter, and re-possess the leased premises and the buildings, improvements and personal property * thereon,

* either with or without legal process, and the Lessee does in such event heteby waive any demand for possession’
" of said property, and agrees to surrender and deliver up said leased premises and property peaceably to'said Lessor,

. The pravision of- this paragraph shall not be construed so as to divest the Lessor, in the event of such defanlt, of

"suich individual lessee is In*good standifg notwithtstanding the default of any other individual lessee,

any legal right and remedy which it may have by statutory or common law, enforceable at law, or in eyuity, it
being intended that the provision of this paragraph shall afford to the Lessor 4 cumulative remedy, in addition,
to such nther remedy or remedies as the law affords u lessor when the terms of a lease have been broken by the
lessee, Should Lessee be presented or unable to remedy or discharge any default within a_period of xixty (80)
days from receipt by Lessee of Lessor's notice by registered mail, as provided for in Pargraph 16 heseof, by redson
of or due directly to Governmental restrictions, Act of God, work stoppage or shortage of materfals or labor cansed
by strikes or hy the United States being engaged in war, then no default shall exist unless Lessee shall.fail to
remedy “or discharge the samie within sixty (60) days after the cause preventing Lessee from remedying and
discharging the same shall have been remnocd;-proiriacd. however, that nothing shall excuse the non-pavment’ of
monies required héreunder, Tt is agreed and understood that Lessor will construct upon the above described
land a_multiple unit hnusing'communlly\ahd effect leases of individual units of the same to individual lessces.

It is further"agreed and understood that Lessee shall cause to be levied against the lessces of individual living

‘units a sepazute annual assessment sufficient in the aggregate to defray’ the. annual ground rent upon the above
~ described land and shall segregate the: proceeds of said separate assessment and keep the'same separate from all
. other funds. Said funds shall be used only for the payment of the annual ground rent and 'taxes, and if the Lessee |

shall for any'reason be unable to make the annual payments for all of said purpases the total amount theretofore
collected by virtue of said assessmént shall be used first 1o pay the taxes, upon the above described land, and the

- balance remitted to' Lessor an or before the due date of the rent together with a list of the names and living units

of the lessces and stockholders who shall dt the time be in good stnntfing, that »is, .shall, have paid all past and
current assessmedts lovied against the individua! lessees for the purpose of discharging sald gmund rent and

taxés as aforcsald,, If qny lessees, or stockholdes not in goxd standing Kave beén (n defanlt in any assessments for

mare than' one year;“the Lessee. hereunder shall foreclase its lien against such ‘stock and give notice. thereof to
Lessar; and the -proceeds of such ipre'clos'ur shall be first upplicd to cure the defaults in such assessments. for
gmund'rent-hnd{j'!{g’uei._i,”‘NutWilhhtnnding the provisions ‘of this paragraph or of any other puragraph hereof the

Lessor shall h‘?ve' fio right to re-cnter or re-possess the fudividua) units of any individua] lessec_who™shall be in .
~ good standing, ner to sel, foreclose‘or otherwise 'deal with said individual living unit‘except subject to the pro-

visions of said individual lessee’s lease of gHe Individual living unit. . The Lessor shall be under a duty to and boupd . -
to recognizé and ‘edpect. the interest of‘any lessee In good standing under the terms and tenor, of the particular -

sub-leass involved; provided that iif the évent of default by Lessee or Its.gssigns it shall become the duty of each

individual lessee of an individual living unit thereafier to attorn to Lessor insofar as ground rent and taxes s con-

cerned until sich time as existing défault or defaults shall have been fully corrected, remedied and discharged.
It is.the intent and purpose of this paragraph to protect each ingdividua] lessee of an individual living unit in his
possession and enjoyment of his premises according to the tenor of Fis, fease, provided, and provided anly, that

v
. -
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No liens @ = 'The Lessee covenants and agrees that it has no \WEr to incur any indebtedness giving

" Created .- o right to a lien of any kind or character upon tg: right, title and interest of tho Lessor
by Lesses in and to the property covered by this lense,’and that no person shall ever be_entitled
T * to any lien, dizrectly or indirectly derlved through or under the Lesseo, or its agents or
~_servants, or on accotint of any act or remigsion of said Lessge, which Hen shall be

“superior fo the lien of this lease reserved o the Lessor upon the leased premnises. All persons contracting with said
Lessee, or fumishing material or labor to sald Lessee, or to its agents or servants, as well as all persons whom-
soever, shall be bound by this provision of this lease.  Should any such lien be filed, the Lessee shall discharge the

+ same within thirty days thercalter, by paying the saume or by [iling u bond, or otherwise, as permitted by™law, The
Lessco shall, however, have the right to mortguge or otherwise encumbey its leaschald Interest in the premises; The
Lessee shall not be deemed to be the ‘agent of the Lessor, soas to confer upon a liborer bestowing ll;bnr upon the
leased premises, or upon’ a materfalman who fumnishes materdal incorporatéd in the construction of Improveménty
ugon the leased premises, a mechanic’s, len upon the Lessor's eslate under the provisions of Chapter 84, F. S, 55,
The Lessee shall have” the right to mortgage or otherwlse encumber, its leasehold fnterest in the premises,. and
nothing in this lease shall be construed o prohibiting the Lessee from ucyuiring. furniture, furnishjngs, fixtures
or equipment upon title retention contract.or other instrument evidencing and securing o *purchase money credit
or lien. Any mortgage exccuted by the Lessee covering the leused premises shall Tn no way affect the Lessor's

", interest in and to sald property, and the same shall by junior and. inferior to the interest of the Lessor therein, .

.

\
12, "

Operating ' (a) The Lessee agrees to promptly pay when due ol operating, maintenance and
Cost servicing charges and costs, including telephone, gas, electricity, water, sewer? sewep
. connections, and all other expenses incurreed in the use and operation of the leased ~"
premises. - U , o S

(b) The Lessoe agrees to obtain at its expense all permits and licenses’ which, may be.

: required by any governmental unit. : ‘ : . .

Upen the Lessor's request, the Lessee shall promptly: fumish to the Lessor evidencee, satisfactory to the Lessor,
showing Lessee's compliance with ity obligations under this paragraph. - |

-

VOB, .

Nonwalver Failure of the Lessor to insist upon the strict performance of any of the covenants,

' conditions and agreements of this lease in any one or more instaces, shall not be con-

strued as o waiver or relinquishment in the future of any such covenants, conditions

o and agreements. The Lessee covenants that no surmender or abandonment of the demised

o premises or of the remainder of the lemi herein shall be valid unlesy aceepled by the

Lessor in writing. The Lessor shall be under no duty to reler the sak! premises fn the event of an abandanment

ar surrender of attempted surrender or attempted abandonment of the Teased premises by the Lessee. Upon the

Lessee's abandonment or surrender o attempled abandonment or attempted surresder of the leased premises, the

Lessor shall have the right to retake possession of the Teased premises or any part therenof, snd suel retabing of pos.
session shall ‘wpt congtitule an aceeptance ‘of thé Lessee’s abandlonment or sarrender fhereof. o

1 "
LI - M . . !

i - o 'I,L i

Bankruptey’ . ' . * Should the Lessee, at dny time during the term of this lease, suffer or permitan involun.
. of Lesses K tary, or voluntary, petition in hanktuptey te be giled against it or dnstitute an arrange.
Lo ment proceeding under Chapter XEof the Chandler Actsar make any assignment for
- L the benfit of ity creditars, or should a receiver or trustée be appointed Tor the Lessee’s
a property beciause of Lessee's insolveney, gnd siaid appaintment not vacated within three
months thereafter, or shonld the Lessee's Teasehold interest be Jevied on and the lien thereot not discharged within
theee months after sald lovy hus been made, or should the Lessee £l -to pramptly make thevnecessary returns and
seports rerquired of it by state and Federal Law, and such failure shall jeopardize Lessor's rights, or should the Lessee
fail 1o promptly comply with all governmental regudations, both state and Federal, then, Do sach event, and upon
the happening of cither or any of said events, the Lessar shall have the right, at bis election, to consider the same
a magerial default on the part of the Lessee of the temms and provisions hereaf, and, in the evat of sach defalt
nat being cured by the Lessee within o perfod of sixty.clays Trom the date of the piving by the Lessor o written
notice ta the Lessee of the existence of such defanlt, the Lessor shall have the option of declaring this Jease
terminated and the interest of the Lessee fordeited, or the Lessdr may exereise any other aptions herein: conferred
' upon Jt. Thé pendency. of banksuptey proceedings, or arrngement proceedings, to which the Lewsee shall be o
party shall not preclude the Lessor from exereising the option herein. conferred upon him, Tn the event- the
.. Lessee, or the trustee or, receiver:of the Lessee's property, shall seck an injunction against the Lessor's evereise,
of the option herein conferred, such action on the et of the Lessee, its tmstee or reeeiver, shall antomitically
terminate this lease as of the date of the muking of such ‘application. Iy the event the court shall enjoin’the Lessor
Arom exercising the option hegein: conferred. sueh injunetion: shall antomatically terminate the lease,  Upon the
termingtion of the lease ot the Lassor's pption, and/or as herein atherwise provided, it shall becone the manda-
tory diity of the conrt, as a matter of Taw, to require and direet the re-delivery to the Lessor of the entire 1sed
premises and all of Lessee’s propertythereon sitmated” fn e summary proceeding, upon mere wotion or pejition. of
.the Lessor, ' : e . Nt
. ) 15. . - oo o

. ~. "

Statutery ‘ (¥} The Lessee recognizes the validity and applicability ‘of the summiry remedies
" Remedies provided by the statutes of the State of Floricha for the protection of landtords wd the

' ' ‘ enforcement of Lenclord's rights, ’ .
(h)  The Lessiv recognizes that, by vistue - of the decistonal Taw of the State of

~ Florida,. Sections B3.06 and 8308, Florkda Statutes 1955, are treated aned eonsidered
as heing a part of this indenture, T ! [
\’ .

~

.- \." .

f St b ——— Pt IR B e -
f . .
. 1 ' - *
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Nolices o All notices required by liw and by this lease to be 'given by one party to the other
y ' ‘ shall be in writing, and the same may be served s follows;

) o _ ' ) ~ (a) By mail. The partics have at the foot hereof affixed their specific addresses,
‘ . Said notice shall be mailed to the party at the suid address, or at such other address

‘ - ¥ . as the parties may by notice in writing designate to the other.
... (b) The notices may also be served by personal delivered to the pnru‘cs.- or to the Lessees agent in charge
of the leased premises. . ' '
. ‘ . 17- Lo T . )
Impignoration In the eevit of the Lessee's breich of any of the provisions of this lease, the Lessor
of Revenues ' shall thereupon have a lien upon all revenues, income, rents, earnings apd rmllu from
N _ S the leased premises ns additional security to the Lessor for the' Lessee's fatthiul perform. | \
- ’ . ance of each of the tenms and provisions hereol.Such liens shall be superior in ﬁgimy__;_________
) ta the rights ol the Lessee and any of its creditors or assignees or any trustee or receiver ."

“appointed for the Lessee's pro , o any other person claiming undér the Lessee.. Upan the Lessar's termina.
tion of this lease by reason ‘of the Lessce’s defanlt, all such revenues, income, rents, earnings and profits derived or
accruing from the leased premises-from date of such termination shall constitute the property of the Lessor, and the
same is: hereby detlared to be a trust fund and shall not constitute any asset of the Lessce or any trustee or |

. teceiver appointed for the Lessee's property. The provisions af this paragraph/shall be cffective withont the Lessar's :

re-entry upon the leased premises or re-possassion thereof.- B

18, T

Accoptanceof  © . The Lessor has made no representation or warranties 1o the Lessee other than hercin ,
i Premises — and contained. The Lessee has been abforded adequate opportunity to inspect the leased
v Final Repository premises, survey the same, und is in possession ol full information relating to the subject
’ . p matter of this l’casc. prior to and at the time of the exceutioh heredl, This agreement
< I - is_the final and all-inclusive repository of wll agreements and, understandings of -the -
~ respeetive pasties and representations made by each to the other. .

19, . . .

Insurance Y {a) The Lessee at its expense shall provide insurance with extended coverage on the
real property herein described and all improvements thereon situated, for the benefit
of the Lessor amd the Lessee, ivvan amount satadsfactory to the Lessor, not to exceed

" D% of the insurable value of said real property and improvements. ,
(b} The Lessee will at its expense pravide comprehensive and all-inclusive liability
insurance in an amount satisfactory to the Lessor, not to exceed $100,000/8300,000. The said insiranée shall .
inure to the foint benefit of the Lessor and the Lessee and the awner of the fee simple title to the demised tands,
(c) The Lessee agrees to procure all insurance required herein from such insurance ogents as the Lessor
may designate. The Lessee shalr rovide the Lessor with adequate written documents showing the existence of
said insurance and the payment nr the premiums thetefor by'the Lessee. :

’ " 20. . )

_Repairs The Lessee agrees at Its expense to make all repairs to.the building and improvements, -
: including electrical, plumbing, sewer, sewer connections, and all other repairs that may
be required to be made on the premises. The Lessee agrees to dediver to'the Lessor
upon the termination of this lease all buildings, improvements and furnishings in good
state of repair and in good usable c:nndilion. A

! ‘ - 8L

y ;... Eminent Domein It is further understood, intended and agreed by and between both parties to this lease
tr — ' ageeement that if at ‘any time during the term hereof the demised premises or the
b improvements or buildings lacated thereon, or any portion thereof, be taken or appro.
' priated or condemned by reason of . eminent domain, Lessor and Lessee shall defend
. such action jointly; and there shall be such a division by agreement between Lessor ‘and
Lessec of the proceeds and awards in such condemnation proceedings, and such abatement of rent.and other
adjustments made, as shall be just and equitable under the circumstances thereof, and in, this connection the : .
extent to which such taking of property by Eminent Domain:shall cffect the operating revenues of the Lessee '
shall be taken into consideration and be one of the determinating factors in fixing the reduction of annual rental o
- to be thereafter paid hereinder by the Lessee. If the Lessor and the Lessee are upable to agree upon what division )
of proceeds and awards, or the annual abatement of rent or other adjustments, within thirty (30) days after such . : ‘
an award has been made, then the matters in dispute may by appropriate proceedings be submitted to'a court then -
having jurisdiction of the subject matter in Broward County, Florida, for its decision and final determination of the
matters in dispute. The right of uppeal from such decisions is sat waived by either party.
1. If the legal title to the demised premises be wholly faken by condemnation proceedings, then andin such .
event this lease shall be cancelled -and become null and void. . : ‘ o
‘Although title to the buildings and improvements placed by the Lessee upon the demised premises (as Is In : : :
this lepse .agreement ‘provided for) will pass to the Lessor, nevertheless, for the! purposes of condemnation, the : -
fact that the Lessee placed such bulldings upon the demised premises shall be taken Into account and the depri- . :
vation of the Lessee of such buildings or improvements shall pro tanto be an item of damage in determining the ; e
portion of the condemnation award or proceeds to which the Lessee'is entitled, In other words, it is definitely ‘
intended, understood and agreed by and between the parties, and it is the Intent of this paragraph of this article
. of this lease agreement, to make provision that in the event of any coridemnation proceeding the Lessor and
' Lesseo herein shall share in the award of proceeds thereof to the exient-that thelr interests respectievly are depre-
ciated, damaged or destroyed, by the exercise of said right of eminent domain, And for this purpose the fact that
the Lessce has constructed or caused to be constructed and built improvements In and upon the demised premises
shall be taken into consideration for its benefit, - . . ' -
. . ' ot ' . ' 1

K . . e ' ; , '
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Lesseo hereby n%.roes to pay Lessor as ront for the |l_!ll¢_€i promises the sum of Thi
- Eight Thousand Two Hundred Fifty Dollars ($38,250.00) per annum, which rent shal
be payable in ‘equal annual installments, the first annual instaliment belpg due on the

Ist day of November,- 1857, Sald rent shall be payable to Lessor without demand at

such place as Lessor or its agent may designate.

23

It is agreed that the Lessor s the holder of the following described lands by virtue of
_a_long-term_lease from- M. A HORTT and-LENORA-E—HORTT-his-wife;-dated
October 8, 1856, recorded in Official Record Book 748, page 26, of the public records
of Broward County, Florida: : :

.. The parcel of land in Sgction 8. Township 49 South, Range 43 East, Broward Couoty,
Florida, described as follows: .- - ’ : .

Commencing at the point of irltersection of the South line of said Section 6, Township
,49 South, Range 43 East and the Easterly Right-of-way line of the Florida East Coast
Caonal (Intrncoastal Waterway) according to the plat thereol recorded in plat book
17, Page B-C of the public records of Broward County, Florida; thence North 12° 21°
52" East along the said Easterly Right-of-way litie a distance of 41,22 fect to the point
of beginning; thence continuing North 12° 21° 527 East a distance of 176.08 fect;
thence North 89° 21° 51" East a distance of 123.78 fect to a point on a curve whose
tangent is on a bearing of South 11° 34" 05" East, thence Southeasterly along sald
curve whose radius is 85.0 feet with o central angle of 80° 02" 37", an arc distance of
00.81 fect to the point of tangency of said curve, thence South 1° 12° 427 East o dis-
tance of 115.0 feet'to a point 40 feet North of the said South line of Section 6, thence
South 88° 23" 18” West and paraliel to the said South line a distance of 220,49 feet to
"the polnt of beginning,

It is further agreed that said lands described above i this pamgraph are not included in this lease and are

retnined by the Lessor. The Lessor likewise retains, for the benelit of the said lands deseriled above in this

. paragraph, u perpetual easement for cgress and ingress to and from said lands over and acess the following
described portion of the lands which are the subject of this lease: .

A 25 foot easement, bejng 12% feet on each side of a center line described as follows:

BEGINNING at-a point on the West right'of-way Jine of State Road” A1A a distance
of 1850 feet South, as measured at right angles, of ‘the East and West one-quarter
section line of Section 6, Tm\'nship 40 South, hﬂ.ll!:‘.(‘ 43 East; thence Westerly p.'lrulll‘!

_to the East one-quarter section line o distance of 1366.62 feet to 4 point 127.5 feet

East, as measured at right angles, of the said East right-of-way lin: of the Florida Enst

Coast Canal (Intracoastal Waterway) thence Southwesterly p.ua:llc‘:l to the said East
right-of-way line a distanee of 826,77 feet. «

It is agreed that Lessee will construct upon said casement a hard surfuce street and wilk perpetually maintain
the same in a goed and useable condition for the benefit of ‘the lands deseribed above in this Fi[rilgtilph which
are retained by the Lessee. The casement reserved by this provision shall be for the benefit of the Lessor, its
successars and assigns, and for the benefit of the guests and Invitees of the Lessor and its suecessors and assigns.
In consideration for Lessee’s agreement to construct and maintain sald road for’ the duration of this lease, Lessor
hereby agrees that the lands described above in this paragraph which are retalried by Lessor shall be used during
the term of this lease only for residential purposes, and the Lessor agrees that neither Lessor nor ifs suceessors
or assigns will assign its leascholdinterest i silfel Liwds, nor sublet the same except to a person, persons or entity
which shall have heen approved by thesBoard of Directors of the Lessee.as being i, desitable occupant of suid
lands. Lessee agrees that it will not unreasomably_or arhitrarily withhol such approval and it further agrees
that it will take action within fifteen davs following a written n'||m-§l ll.\'rld'“nr for the uppmvnl of a prospective -
transferee and that failure on the part of the Lessee to take any action within said period of time shall he deemed

+ for al] purpeses approval of the prospective transferee, t
. 24,
Warranty of Title _ Lessor covenants that it is the holder of the above deseribed land by’ virtue of certain
‘and Peacaful ninety-fiine vear leases with which Lessee is familiar. Lessee hereby accepts the title
'Possession " of Lessor alter having made its own examination thereol, Lessor-covenants that upon
) . . the punctual and complete performance by Lyssee of the obligntions herein imposed
: J “upon it that Lessce shall enjoy quict and peacelul passession of the leased premises,

(a) The prompt and punctual performance by the Lessee of the terms and provitions of this lease is of the
very essence of this agreement, T .

{b)  This lease shall[be hinding upon the parties, hereto, their suecessors and assigns, respectively.

This Lease is inferior and subject to each and every of the previous leasey of indivichal living units hereto-
fore constructed upon the above deseribed Tand by Lessor, ) .
- ) .

L1-5 .
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IN WITNESS WHEREOF, the partics hereto have caused these presents ta be cxecut'cd .lhé day and yenr T
first above written. : . /

WEIR REALTY COMPANY , T
By s/ Milton N. Weir M W(SEAL) e
PP

President gt

Signed, sealed and delivered
in the presence-of:

‘ 2( waarporntc Sc;:'l) .
uﬁ M. Childs -
s/ MM ‘ﬂ "

nore Marie Prehler i ’

As to Lessor ‘ ' R LAt y 3

. ' . Secrctar): il i to .y ,;a. i~

A 4+ y(Corporate Seal) v S B £ Yo N
P R/ o | JEsamst
s/ E, M. Childs ' SOUTH-BEACH DEVELOPMEN_T co, ot

" . Address of Lesses e
3356 Atlantic Boulevard
Pompana Beach, Florida

STATE OF FLORIDA, = ,
.. COUNTY OF BROWARD ° : . .

o - LHEREBY CERTIFY, that on this day, before me, an officer duly authorized in the State of Florida and -
v, County of Broward to tike acknowledgments, personally appeared Milton' N Weir and John H. Welr respectively,
: . as President and Secretary of WEIR REALTY COMPANY, to. me: personally known, this dav acknowledged
‘ ", hefore me that they executed the foregoing lease as such officers of said corporation, and that they affixed

thereto the official seal of said corparation; and 1. FURTHER CERTIFY that 1 know, the said persons making
. said acknowledgments to be thé individuals described in and who executed the sald lease.

IN WITNESS WHEREOF, T hereunto set ‘my hand and official seal at Pompano 'Beach, said County and

~§““.‘.“"‘.‘*TA‘-’"{4 2 ——ADWZ T
VA AT

day of —

A Y

{/\-',"

, ',’ ,‘.-‘..-u.....-(-rn -" , .
fetanh L ey Pl |
LT B ' “ . My Commission Expires: —_
15 ‘4O F : ; -
L YBLYIS - E W"m"ﬂ'ﬁﬁ;“‘"{ e los
S K 1 L axpires .
o ."-..'"------"::\.‘ . p ) Bonded by Amrleu‘:l Surety Co nI M 53.'
4,.‘._,.‘:‘ ..a‘.. I-‘ : '
. "."'n'-nl‘..'a.hl‘\l" ' | -
¢ . ‘ : X o " .y \\ ' F
STATE OF FLORIDA, . el T : o ol :
COUNTY OF BROWARD .- ., .= \ TN

. I-HEREBY CERTIFY, that on' this day, before me, an officer duly authorized if the State of Flérida and -

.. Gounty of Broward to take acknowledgments, personally appeared Milton N. Weir dnd John H, Weir respectively, -

" as President and Secretary of  SOUTH-BEACH DEVELOPMENT CO., to me personally kdown, ‘this day . -~
acknowledged.before me that they executed the foregoing Jease as such officers ‘of sald corporation,'add that they © .
dffixed thereto the official seal of. fald corporation; and 1. FURTHER CERTIFY that | know>the said:persons -
making said acknowlédgments to be the individtals described ih and who executed ‘the said lease.- ) ;

i . , 1 t L) . " . .

 IN WITNESS WHEREOF, 1 hereunto set ry, hand and ‘oificial seal at Pompasio’ Beach, said ‘County and
p" Laifer d; ‘ b L AD. 1907 \ S
i

A U : . S o N .
.‘.:‘.'\._::\_......__ff..?é"';,”; . g g ‘o 5”/)% p Z ;; /-

e,
n 2 ..' . -3 v
i f,0TA n l"-.' Z ‘ . ‘ ‘Notary Public_
., o U-“'- & _5 ! .'..z'!"'\'- M My.' Commission Expires: , .
P v jal L s h.f‘-?” ¢ . e ’ - - - T
LVt o S s . ' hohrv Publle, Stats o ' ,
K '*,‘\:",'-. S -‘?‘5 o b, u cm'nmlulg'n expln: 5'&',@3;,“,'5’5 \
, "n,,""'.*!""""" A ! , . LD Bonded by Amaricon Sutaty L4 <t by

SLompA N . : R
LTI — 4 et , . . | )

. I
’

LI N
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' 8/ Lenore Marie Prehler _ By o Aton /et = = \\o“,‘_"\‘f:f;'éiw""’d' N
‘ As '0 Lessee ‘ - . o * President N ::..-..“-..-..'?v t,"' .
. Address of Lessor© L Attest: K e
! \-' . - . ‘-‘_' - ‘ ' . . 4\/ /ﬂ \9 q { E -
" 3356 Atlantic Boulevard ‘ : s/ \WE "'}‘«--. i A
' Pompano Beach, Florida o o / . Secrctary N -
‘ ‘ , . . ‘ o N - . S . . ) , .I-.."."'""."':':"':\‘:
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