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2 s LEASE wedé in Broverd County, Florlds this

1st

day of _JaQuary . 1959 , batween ALTCH V. LIcK and HILDA F.
hersin oalled »1FSSORSY

LICK, his wifs, of Barridxrg, Pennaylvsnis,
xnd MEIR REALTY COMPANY, » Florlids parporation of Pospanc Beach,
locida, heraln called FLESSEE™.

. use harein of tha plural shall Inalude the
sinpular and the use of tha singuinr zhall in-
olude the plurslj the use of the masculine
gander stall Include 1l genders, and the use
of the neuter gander shall include nll geolers)
the use of the words PLESSOR® and W} ESSGEE*shall
{nclude thair hails, representatives, successors,
gruntess, and nasigna.}

Bronard County, F

ypon the terns and conditiens hersln specified, und by

virtue of the reprasentatlons harein made, wod not otharwiye, the

LESSCRS harsby leass and lst to the LESSEE the property situsted

In Brovard County, Florida, desoribed as followst

Government Lot Kine {9), Section Six (6),
{(43) Bouth, Fange Forty-threa {i3) Rest,
Froward County, Tlorids, béundsd me followst Do the moTth,
by a lins parallal to, and 1750 faet southerly Irod, nesgured
at right angles 1o, tha sast and vest Querter Section line of
soid Section 6; on tha south, by s line parsllsl to, and 100
feat southarly from, moapured st right angles to, the porth
boundary of the parcel hersaby described; on the wvest, by the
vest line of sald Gorsroeant Lot 9 and oo the east, by ths
westerly right ol way 1ipe of Biate Road Ko. A-1-A; sald lands
situate, lying snd pelng in Broward Couaty, Florida.

A parcel of 1and in
Township Forty-pine

The terms, conditlons, covananty, and agreanents of thls

jeuse urs a3 follow)
1.

1his lease shall begin at twelvs stelock noon on
the__ 1sb dyor Jemuory 1933

ln.t contimis furll;utqr—nlm {99} years thereafter,

Py



Possesyion Dalivery of poswesslon of the leased premizes to
the Lesses shall he mads on the ocemencement dute of this lesse.
3. -
tuclng the term of this lease, all taxss, includings ~

{a) Taxez on the resl proparty snd the
{sprovenents situated thereon)

{b) Special lsprovemsnt ilsns and spacial
asseysment ilens levied ageind the
rea] property;

(c) Taxes on the tangible perporal property
situated on the lessed premisesg

shall be promptly pald hy the Lesses, All taxes levied and uxsessed
for the first and lmst years of the term of this lemss shall ba

pro-rated,

All taxss and speaial mssesyments required to be pald by

the Lessee hareunder shall be pald and officiml recelpts therefor,
or other evidence of payment mpproved by Lesyors, shall be furnished
to Leasors not lsaa than thirty (30} dxys prior to the date on
which such taxes or asseasments would become dslinquent If not pald.
If the Leszee shall In good fuith desire to contest the
valldity of such taxes, nassasmenis, o other charges coversd by
this parsgraph or ssstion of thir leass, 1t shall have the right to
do so by furnishing Leasors, not less than thirty (30) dmys pxlor

to the date on shich such taxas or assessments woald become dalinquent

If not patd, with s surety bord In double the smcunt of Ms or
wspsasmants sontested, or with a cash bond In the sacunt of one
hundred twenty-flve (125) peraent of the smcunt contested, sach bonds
belng conditioned upon the paymect of such taxes or mrpesmments ns
ghall be found dus, Howwvsr, Ia the event af such contest, mo sals
of certificates or of the peoperty for sach taors, Rssezsmanty, of
chargas shall wver be permitted to take place.
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by any p\ﬂ)l.lq l.u:’d‘.y'fi:l'Tll'tl':i
cou:pl\y.'ﬂth n.n)it.lr'y roqulrauntl, fire w-rmirm, noning
requiresants, ‘sctbadk requirements, snd other sinilar requiresents '
designed to protect the'public. The Leasses shall have ths right to
contest by gourt progeeding oy such requirsnents sz shall be wunlzwiul.
5. )
Lawful use The Leasse further coverants snd agrees that said prl:l.l-!ll
and m1l bulldings und {sprovenents plnced therson, durling
te tern of this leasse, ghall be used only mnd oclusively for iauful
purposed, ﬁd. that sald Lazne« will not use, or suuler RIYoRs to uss,
sald premises of bulldings for mny purpoas In/violnuon of the laws of
the Ualted States, the stote of Florfda, or the ordlnances and reguls-~
tlons of m munlclpality heving jurisdiction over the leased premises,
provided that violation of this Sectlion ahall operhte As 2 breach of
this lease only in the svent that the property nereln described, and hereby
lcased, shell be closed or mhated by the proper legal suthoritlies for mmy
Lilegal or immoral purp.o3€, tualness, or occupation. The Lessce covenants
mnd ngrees to save the Lessors harmless from syery mich vieolation.
5.

Indemnity Against The Lessee shall be 1{sbla to the Lessors for all
Coska nng E%arges

costs, exprmess, attorneys! fees, and damages whlzh
mey be incurred or gustained by the Leasors by renson of the Lessec's
breach of any of the provisions of this {ndenture. Any sums due the
Lessors under the proviaiens of this paragrsph shall gonstitute x llien
agninat the interest of the Lessex in the lessed prenlses and sld Its
property situated thereon to the ssme extant snd on the same condltlon a3

delinquent rent would constituts n 1len on sald prenises and property.
7' !

indemnlfication the Leasee shall Indexnify snd save l-r-niu: u{c
hga_!nsE {:Iahs K
Lassors from snd against any and 81l claixs, sults,
actions, damagss, and couses of nction srising during the tera of this
lease, for any peraoml injury, loss of life, and damage o pooparty sus-
tained in, on, or sbowt, the denined premised, or to the bulldings .wnd lm-
provenents placed thereon; or the appartenknoes thereto, cr upon the adla-
¢t sldewalks or straets, and from and iplut all gosts, vounsel
fecs, wxpenses, sod 1isbl1itles fnourrsd tn md dhout &y such
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. claim, the investigation thereof, or tha defense of amy motion, o
proceeding, hrought therson, and from snd aguinst wyy ordsrs, fudgments
and decress, which my be sntered thersin,
8.
Inspection ‘The Lessors- or thelr sgant shall hays the right te enter
the lensed preaises snd the pullding snd im:ummts to ba constructed
thercon mt 8ll reazonable hours for the purpess of inspecting ths same,
or for any other purpos'u not Inconsiztent with the terms or spirit of
this lease; provided, however, that the Lessors In meking such inspsction
do not disturb the ocoupancy of the Lessee and the gubtenants of the
Lessee,
Fa

sale af Lesseels Interest in this lense [5 freely btrana-
Lasgec’s Interes,

ferable and mssignable, provided that at the time
of such transfer and assignment and 3 often Bg Lhe same asy be made,
this wasc {3 in good atanding, snd provided furthsr, that sald wssign-
ment ls evidenced by sn Instrument in writing, shich among other things,
ahatl provide that the asslgnee shall expressly accept and agree to nll
tha Lerms and covanants in this lemse ugreement contained, to be kept
wnd perforned by the Lessee, duly exscuted and acknowledged by both
anslgners ard maslgnes and duly recorded fn the offlce of the Clerk of
the Clroult Court of proward County, Floridm, and & aupllcate original
of sald instrument of assignment 13 Imoedlataly forvarded te the Lessors
by Ruglstered Mall, No sssignment shall be mads of this lease as to less
than nil of the property, ut this provision shell not prevent subletting
tn whole or in pert, noo shail It prevent the azs{grment by lLessse of |
fractional or undlvided {nterest therein. It 1s dlltlnctly covenanted
and agreed that, notwithatanding anything fna this lemse to the contrury,
in the event of WY defsult Ty Lesses hc;dn, o his masigness, Lessors
shnil be limited axclusively to the recavsry of possasslon of the lensed
proaloes, together with all lmnumtl and sdditions u:u-d.n or u\trtt.o,
all of which shall be fres from all mcuibmu mqﬂ. sach, p shall be
executed by Lassor's, and to. -mhsun ot-unqu-;y,?clpu
as prepaid rent, It s fntendsd hareby to 1iatt the rint
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Lessas und its u;lgmn to the Lexscrs solely and exolusivily to
such sums of money B8 shall hxve besn {niested by it or them in the
lns-d preaipes and such Indebtedneas ws is gecursd by llens upon the
lensed prenizes and l-ptovmmu and ptt'wml property therson to
vhich the Lessors tht not mberdinated t.hclr titte, Mo jJudgment of

¢latm growing out’ of any default shall be collectible or enforcesbla

.aguhut any other property or estate of Lesses, or ita asyignecs,

gther than its or thelr respsctlve {nterests in the leaachold created
hereby, except to the extent that llens te which Lessors? title is
not subordimated sre enforced against the lensed property and sddit]ons
thereto. )
10.

The Lessors shall have the right to sell, =xorigage,

except as herelnafter provided, or otherwise dlspose

of, the underlylng fee in this property subJect, of
course, to the terns and comdltfons of this lesse, and shall have the
right to mortgage of mssipn to others his right to recelve money mrd
other things of vualue nccruing to them by reason of this lease, In
the event, however, that Lessars shall decide to 3¢ll the underlying
fes In thls property, Lesscrs shall give Lessce an offer of sale
stating the price snd the torms upon which Lessors are willlng to
seli, and Lesses shall have an option for nlm:!.y {90) days from the
delivery of such offer to Lesscals mddresy, within which to accept
such offers 1f Lesses fmila b declines to sxxrcise the cptlen, then
Lessors may sail thelr {nterest to other parties for a prlce and upon
terms not more favorable to the purchassr than those offered to Lessee;
provided, huwever, that if Lesacrs hl“'mt gold thalr interest within
one (1) yew:from the expirstion date of such cption to Lesass, of
Lassests rejaction thereof, whichaver shall first occcur, tiwn Lessors
shall soke no skls without making anothar offsr of sals to Lesses,
which shall give Lesuss ancther optlon as barsin dsscribed, In the
avent the original Lecsors hereunder, ALTCN W. 1ICK mnd HIIDA F. LICK,
his wife, shall desirs to convey fee title to the desized peemizes to

lrv:-.hmltt’,bf.:thzlu us & plift, such comreyaoce #tall not be duemed
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to be & ssle within the pd‘w!licnl of this p-:lsnph_ Exoept In tw

_lmtancc of such & gift, um requirements of this peragraph shall be

cbifgmtory upon the orlginnl Lluoﬂ herein, their successocs, and
sesigno.
11,

Statement of Fach slde {Lessors of the ons pert and Lesses of the
‘CF:;%_""—' other part) hereby covenants and agress with the other
that they (or 1t) will} within thirty {30) dnys after writtan notice
ghall have been glven to them, or it, by the other raquiring a state-
ment of the status of the lsaze, give such statement, In wrlting and
truthfully se a8 to show whethar the lease is In good standing mrd if
{t s not, the particulars In shich tt i3 not] and falluwr« within sald
period of thirty (30) dayn to give such written Teply shall constitute
a representation that the lease Iy In good standing, which representa-
tion mny person within ten {10) days wfter the oplration of said thirty
day perlod may rely upon &3 being trus mnd correct. Notice snd the con—
sequent reply shall be deemed given wd time shall begin to run wvhen,
raspectively, sald notice and the cohnsequent reply are depoaited in the
contlnental United States Reglatered Malls with sufficient postage pre-
pald thereen to carry them to thelr mddreszed destimation, and they
shall be sddressed to the Lessocs end the Lesnse ut the places and in
the manner prescribed as belng the places and the manner of giving notlce.
12.
Forfefture If the Lessee aball full to heep and perfom any of the
covennnts, condltions, snd mreeaenta herain peovided to be perforned
by sald Lessee, and such defsull shall.continde for m perlad of slxty
(60} days from the date of recalipt by Lesses of Lessors? notlice by
Reglstered Mall of the existence of such breach, then Lagrs may owrs
such default and any monles required therefoc mad advanosd by Lazsocs
shall be dus and paysble from Lesses wpoo ddﬂ and stall heer Saterest
at efght peromt (6£) par ummm pl!d;‘ o x.mu-s . t.m: option




\
__ﬂt.hou\. mrthn' tnru u\d sfTacts Tharewpon, the

L-uoﬂ RS mthoﬂnd te rmtn' Ind rc—ponus {he leased premizss
u\d t.bc buudlngl, l-ptmtl, md. pd':om!. property therson, sither
with ot vlt.hw.‘t. lcgu process, and thc uun dous in such svent hersby

walve any dsmand for ponul!.on-o{ ‘wnid property, und aprees”to ReTER

dor and deliver wp sald lesssd pru‘{llu'lnd property peacesbly to nid
Lossors. In the wyant of such forfelture, the l.u.nu shall have no
clulx whatsosver sguinst the Lessors by reason of improvcwents made

upon ths prealses, rents paid, gmrtm:r deposits, or from wy other
couss whatsoever. In the event of such forfeiture, the titie and right
of posssssion to all personal proptrt,y of the Leases usumlly il_tuntu‘l

on the lessed preaisss shall thtmnticull:( vest in the Leasors, fres¢

and clear of amy right or intereat theraln by the Lessex, The provision
of this paragraph shall not. bs construsd sc s to dlvest the Luu;n,

{n the event of such default, of any legal right snd remedy which they
ey heve by gtatutory or common iaw, snforcesble at law, of in squlity,
it being intended that the provisien of i_hls parngraph shmll lﬂ'crd to
th: Lessors & omulntive remsdy, In sddition to such other remedy of
remedles ma the 1aw affords & Lessor shen the terms of n lespa have besn
proven by the Leasse. Should Lessss he preventsd of umable to remedy of
dlscharge MY defwuit within m period of ulxty {GO) days {rom recelpt ) . ' e
try Lessee of Lessorst notice by R‘pi‘l'.t!‘ld Mil, a» provided for in
parngraph 18 hereof, by reuson of of due dirsctly to goverrmental re=
strictions, Act of Cod, work stoppage, o shortegs of materisls or labhor
gaused by stikes or by the United States being engaged in war, then @
dafault shall exist unless l'.ultt shall fuil to remedy of dischargs the
sane within slxty (60) d=ys sftsc the cause poeventing Lesses from
reasdying =nd dipcharging the sane shall bave been removed) yﬂn’ldd,

AT T L.

however, thet nothlng shall sxouss the non-paynert. of moniss required

S LWL

hereundar.
u‘ a
'rhluun cwtnlntl.lm:lwatht 1t as no power to

Frorgotind
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and to the propu-tg own-qd h{.p;ll lup,.m that no person shall

evec be entitisd to xay, um dlrgotiy oF fodivactly deglved through

or uhdu' the Lasses, of Lt. lémtl er umnu, or oo mooount of any

act or mlu'lon of sald Ltnu, ihluh llen shall ts supsrior to the
titls of the Lesscrs to the lenssd premises. ALl persons contracting
with sald Lasses, o .mmld'tl:ta _ntlrint: or iabaor to said Lesses, of

to itr mgents or servants, xa well nx all persons whomsodver, shall be
bound by this prwl!i‘on of this lsass. Should say such llan be filed,
the Lesset xhall dlschargs the saxd within thicty {30) dnys thereafter,
by paying the same or by filing = bond, or otherwlse, »s peramittsd by
law. The Lessee shall, however, have the right to mortgage of othervise
encurber his lessehold interest in the prealises. The Lesnee shall not
be deeaed to be the agent of the Lessors, sc us to confar upon a laborer
bastowing labor upon the 1¢l!l.d premiges, or upon & meter(alnan who
furnishes material in-opporated’ in the ¢onstruction of {xprovenents upon
the lensed premizes, R wechanicts lien upon the Lessor!s estute under
the provisions of Chipter Bl, F.5. 155. The Lessece shall have the richt
to mortgage or otherwise encusber 1ty levsshold {nterest in the premlsed,
and nothing In this iease shail be construed as prohibliing the lessee
from mequiring furniture, surnishings, fixtures, or equiprent upon title
retention contract or other {nstrunent evidencing and securing & pur-
shase, money credit, or lien. Any mortgege executed by the Lessee cover—
fng the leased prenisas ahall in no way affsot the Lessorst interest In
and Lo the sald property, and the saas shall be Junior wnd (nferior to
tie lnterest of the Lassors therein, It belng expressly agreed and under-
jtood thot the Lessors will Joln in no such wortouge sxcept pursuant to
the provisions of Paragraph 23 hereof, and that tha lesse¢ hLas no power
to otherwiss encumber guch intersat of the Leszors.

HIB

Operating {a) The Lessse ugraes to promplty. pay vhen due (93]
Costs N

opcntlng, saintenance, ad servicing chacges and
gosts, insluding tslephone,, gu, llcuululty, wber,, uw.t, sewver con=
nections, snd mll other sxpsnsad i Inourred ln the use and opcﬂ!.lon of

the lensed p'rnlln.




(n) npan tbc uuuul ur.unt. the.

pr_aquy m-ldl to uu Lassocs, cdﬁmu satisfuctory to the Laasors,

. ghowing Leasss's eomplinnce with his cbligatiens under this paragraphs
15.

Rorrwalver Fallure of the Lassors to {nsist uvpon the strigt per-

-

formancs of wey of the covenant s, gonditions, and agreensents of this
lessa ln moy ons oF pors instancis, ahall not be construed 28 & walver
or relinquishment in the fut.urc of wny such oovenants, conditions, and
lgru-mu.
16.

_ggrn\{x%:);_t'? Should the lesses, st sny time during the term of this

lenss, suffer oF perult an {nvoluntary, of voluntery
pﬂth:lm In bankruptcy to bs £1lad wgminst him, of {nstitule an srrange-
ment procesding under Chapter XI of the (handler Act, or make Y
assigrment for the benaflt of itz ereditors, of should & recejver of
trustes ba sppointed for the Lazsen's property beosuse of Lesseets
{nsolvency, snd said appelntment not vacated within three (3) months
tharsafter, of should the Lessests jenschold interest be tevied on
and the lien thereof mtAdludurgod within three {3) months after sald
levy has been made, or should thc Lenses fall to promptly nake the
necessary returns and reports reqiired of it by State and Federnal Lav,
and msch fallurs shall Jeopurdlzes Lessorst rights, of shouid tha Lesses
fall to promtly comply With atl uum-m‘hul regulations, Doth Stats
it Federal, then, in such cvent, and wpon the heppening of sither of
wy of sald wrents, the Lsssard shell have the right, at its alactlion,
to conslder the same & saterini defmult on the part of the Lesses of
the tarms and ptu-ruionl hareof, sad, in the avent of wuch defsult not
belng oured bY u:n Lanses tlt.h.in Y pc:‘lnd of ity {60} dayas from the
date of the glving hy the Lulcrl 9£ writtan notlos Lo the Lasses of
the existenoe of mich. dafyult, tha asaors gl bave the option of

ths in\'.tx‘ut nf the Lespee Iorftltad,




or the uuoﬂ w cnfal _
then. ‘mt pmdmg( W-WWW .to wbl
shall be & parlty ¢ m»twwwmnummmm

option hareln uenl‘c:r-d u.pcu tbn. In thl svent the Lasses, o the
trustes o ressiver of the Lespeste propertys lhlll. seek o injuction
aguinat the Lassors! omrcise. of the optlon bareln conferTad, wuch
action on the part of the Lesses, lis trustes of receiver, shull muto~
satically tecminate thil lease as-of the date of the making of mch
applicetion, In the svent the sourt shall enjoin the Lessors from
exercising the optlon hareln conferred, guch 1ajunstion ptall wite-
maticmlly terminats the leape., Upon the tersination of Lhe lause at
the Lessors! optlom, and/or as herain otherviss prowided, it shall
become the mandatory duty of the court, ma & matter of lav, to requirs
and dirsct the re-dalivery to the Lespors of the entire leased premiscs
and nll of Lessse's property thereon situated in & summACy procesding,
upon mers motion of patition of the Legpors. .

11. .

statutory () The Lessss recognizes the valldity nnd spplicabllity
Reme

of the susmury remsdies poeovided by the statutes
¢f the State of Florida for the protection of landlords snd the enforca-
ment of lundlord?s rights,

{b) The Lesses recognizes that, by virtus of the
decisional iatw of the stats of Florlds, Sections B3.06 and 83.08,
Florida Statutes 1955, are treatsd and considersd as belng & part of
this Indenture. . .

18.
Yotices All notlces required by lav snd by this lesse Lo be
glven by one party to the other shall be inwriting and the seae .n\y
be served as follows:

{a) By mil. The purties have st the fool bereol
affixed thelr specific ldd.rulu. Said notioss shall be malled to
tha party st the said wddress, of at such othn‘ sddresses as the
parties may by notice in wit;nu dulwlu t‘o t.h- ounr. S

(b) The not.luu -1
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to the partlss, of to the Lesses's mgent In charge of the leased

premises.

{2} Wo*lces to nasipnees of the parties shall be

served 3t thelr stated addresses In t.hc_ stme manner a3 service of
notlces \;pon the parties herete.
1%.

1mplgnoration in the svent of the Lesses’s breach of any of the
of Reverue

provisions of this leass, the Lessor shall there-
upon have a llen upon all revenues, Income, rents, earnings, and
profits from the leased pzimnlaea ms pdditional security to the Lssser
for the Lesseeis faithful performance of each of the terms and pro-
vislons hereof. Such llens shall be supericr In dignity te the righis
of the Lessee andi mny of hls creditors or mssignees or any trustee or
recelver appolnted for the Lessee's property, or any othzr person
clalalng under the Lessee. Upon the Lessorst termination of thls lease
by reascn of the Lesseets defuult, all such revenues, lncone, rents,
earnings, and profits derlved or accrulng from the leased premxlszs from
dale of such tesmlnatlon shall constltute the property of the lLessor,
and the same [s hereby declarad to be n trust fund and shall not conrtl~
tule mny asset of the Lessee or ary trustes or recalver appclnLedlfor the
Leasee's property. The provislions of thia paragraph shall be effective
without the Lessors! resentry upon the Ieased premises or re-pessession
thereosf. Prov[du-i, however, that in the event Lassors shall subordinate
thelr tltle to the llen of mortgmges hersinafter provided, then Lessors
wi1l aiso subordinate the 1llen described by this paragraph to further
secure the lndebtedness secured by such mortpuge.

20. I

Acceptance of The lLassors have made ne representations ot warrantles
% to the Lessen other than hersin gontafned. The Lesses
has been afforded adequate opportunity td inspect the leazed poenlivar,
survey the soae, snd 18 In possession of full information falating to the
subjeat matisr of this lsmae, pricr te lnd at u;- time of the mascution
herssf. This sgrsement {2 uu firal snd lll-lnclullﬂ repository of nll
agreesnts and undecstrndings of the ﬂmﬂotln pu-uus and uprcmutlm

hes

.;1..




wde by such to the cther,
—_— 31, -

Insurancs The L-uu Covenants
) e kup RI] {zprovemsnts now or hereafter

located upon the leassd prm!lel ‘fnsured at Lessee’s wqpsnye {n fevor:
of Lessora and Lesses s thelr reppective intersyts say sppesr against
loss or damage by ‘f1re and windstorn mnd extended coversge in such
amounts that the Insured will not be co-ingurers thersof In excess of
the minimiz amount of deductible oleuses required In pollcies wvallable
at & rensonable cost. The polfcles or certificates thereof shall be
delivered to Lessari and will be reneved from time to time so that at
21l times such {nsurance protection shall contimuousily exist. Evidence

of payment of premiums thereon shall be furnished to Lessors not less

than ten (10) days prlor to the due dates thersof.

(b) To carry mt Lesseels cost Public Liabllity Im-
surance insurlng the lessors for w coversge of not less then $100,000,C0
for one person und with & coverape not less than $3C0,000.00 for more
than one person for m slngle occurrance. The policiés or certiflcatas
thereof shall be delivered to Lessors mnd will be renewed {rom time to
time so that af all times such insurance protection shall continuousaly
exist, Evidence of paymont of premiums thereon shall be furnlzhed
Lessors aot less than ten {10) dsys prior to the duc dates thereof,

22.
Demolition mnd In the event Lessee shall desire to denolish In-
Reconstructlon

provements upon the leased prenlses, Lessors shall
firat be given a surety bond izsued by & company quallfied to do
pusinasa In Florlda in the mmoeunt of the wyalue of the {(mprovements
to be demolished ma detarmined by sgresment, mnd in the sbsence of
agreement by arbitraticn {n acoordance with the rules then existing
of the Amerlcan Arhitration Asscciution. Such bond sall be B;ﬂﬂltlnnld
upon the construction of new n:prmu o! t.hc value of mf. hu than
the amount of the bond, mh mrf _omtmlui e mIMtﬂ Ir'es

Ve .|

i o
of sl1 1iens withln twelve. (12) brigin mn'ﬂmqu d-fﬂltlon.{ Dater-
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agresment, and Ia the pbyenos of agresment, hy arbitration in sceordanse

with the rules then sxisting of the Ameriosn Arbitration Asscclirtion.
23.
Subordlmation {a) If the lesses {3 not in defenlt hereunder, It
St — s underrtood and ugreed that Lassars, st any
Lizne during the term of this leuse, and from tims to time duxrling the
tern hereof will executs with the Lesses an institutionsl mortgage or
mortpeges to sbtaln montas for gonstruct ion purposes from a bank, 1n-
surance conpany, of Federal Savings and Lown Associntlon mnd exrcuts
such Lnstruments w3 mey be Tequired so wa to subordinate the fee title
Lo the dexlsed prenlsen or portions thereof, provided the Lesses complies
wlth the terns hereof and provided the entlre proceeds of uch mortgmge
or mortgapss shall be used o lusively to pay the cost of awection of im-
proveaents and/or bulldings or the rebullding, modarnization, or recon—
struction thareef on the rald prextaes. The wortgage debt shall be
payabie fn full In squal payments made not lass fregquently than srrmally
over a period of not less than ten {10) years in the case of loans for
reconditioning or modernization of iuproverents, snd over & period of
not less than fiftesn (15} yesrs for nex construction. The morigage
shall contain a clmuse releasing Lessors from all personal lisbllity for
the mortgmpe debt, mnd & cluuss providing that Lessars shall have notice
of any defoults by Les3ee n.nd that Lessors shall have & reasooble tine
within which te cure the sume. Lasyors shall not ba required to sign
nny pronissory note or other evidence of indebtedness.

{b) Any such censtructlion shall be under the Fuper—
vision of and 1n wccordance with plras and specificutions prepared by
an architest qualified to pragtiow In Florida, 7Thers stall be firn
contract for such construction by & contractor sho shall be required
to furnish m sursty hond for the benefit of the Lassocs and Lesses, wuch
bond Lo be lasrued by B cospany mathoriped to do business In uus Stats,
peysble to the Lassore and Lasses fn at lewst the emcunt of the oclgioml
contract prics, conditlionsd to pay all Isborers, sib-contractors, mod

materisnlnen,
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(g} Thers stall ba a.construction loan ppreasent
made with sny bank in Brownrd Ceunty, Flul'ldl," shich shall hold and dis-
burae the gonstruction fund to pay the cost of smid Improvements. Such
constructlion loan mpreemsnt rhall -lfc the follewing requiresents:

{1) Such fund shall be gonstituted mg followvay

v l. The prooeeds of sald mortpmpe loan,
2. Cash+to ba furnished by Lesses In

such amount that the total construct{en

fund ;mn be squal to the nm of the

following Items:

a. The contract price for the lmprove-
menty.
The architect's estimnted cost of
squipping the building for cperation
diminished by the portien of such
cost which s meb a3 hereinafier
provided,
The architsct's fees unleas n wniver
of llen {n filed ms hereinafler pro-
vided,
All othar costs of construction and
costs to complete the Ixprovement of
the prenises ns estimated by the
architect.

{2) An wxscuted counterpert of the construstfon
contract shall be mn exhiblit to the originel conatruction loan apreement
to be held by the bank, and to which ahall be attached the surety bond
required by mub-paragraph (b) of this Parsgrsph’2) hersof,

(1) In the event of any defeult by Lesses under
the teras of said martgage or in fts cbifgatlon’ th construct nld tmprove-
mants, or of the noﬂtmtor in mlflll!ng the' cmmtim.cuxx‘mt ‘and

i

If Lesses shall fxll to uo-pl.tc m n- wu'a x..m:- -ﬁn um the -
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by Lesgor shell be Secursd to it at {iy eption by the Iten of sald mort-

gags with Interest at the Tate provided ﬂm-dq.

{d) The construation Tund shell be disbursed in
strlot wocordmnce with the requirementy of the mortpagee, and fina]
disteibution of such funds shall he snde only upon the fy13 completion
of such {mprovements and VPah m proper shoving that ali conbractorst,
laborerat, and materinlments gostys have 5em fully paid.

(e} Failure of the Lessen to p8y the m-s of meney
payable from Limg to time under ary ruch mortgage shall constitute a
default In the terms ant provialons of thts lease with Torfeiture In
the case of fa{lure to correct such default within the time provided l“.
P aragraph 12 hereof, Should foreclosure proceedings be begun to fore-
close any such mortgage and sych foreclosure proceedings not be dismissed
and all defaults corrected within thirty (30) days after the filing of
such proceedings, the Lessop shall have the right to declare this lease
forfz[téd, Lermlnat.zd, mill and vold, and retake posscasion of the
leazed premtses,

2k,
Repair or In the case of loss or damage to the bullding nr
altar Cayua Y other improvements upon the leased premises, Lessee
vill repalr or rebulld the same In such manner that the {mprovement s
shall be of tha same general character and at least equal In value to
the [mprovements hefore the casusity., The cost of such restroatlon or
repalr shail pe pald from the {nsurance Proceeds collected for the
casualty by Lessors and lesgee and any ‘Costs in excess of ﬁch proceeds
shall be borne by Lessece. The proceeds c:!‘ such Insurance shal] he pald
over Lo any bank in Browsrd County, Flerida, as Trustee, Di sbursements
from such fund shai] be made by the Trustee from time to time as the
work of reconstructlon orp repalira shall prograss whanever such Payment
Is approved by the certifionte of an srohitect, qualified to Practice
in Florida, showing appiloation of :‘.ht wmeunt paid to such repalr or re~
construction, or in ey thereof the spproval of the Laascra sad Leszes;
provided, howwver, that before any funda are go disbursed, the Trusteq
ahall be satiafied that the funds deposited with {t are rufficlent to

- 15 - -
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complets the reconstruation or repalr, end I the Insurence procesds
ars not sufficlent, then Lessee stmll doposit my mdditioosl funds
required. In the event thars shall remin soy eomess fonds sfter tha
completion of such reconatructlion or repair to o coxdition equal to
that prier to the casulty, ss {o which ceapletion the Trustes mxy
rely upon the certiffcste of said architect, mnd If thers be at that:
t{xe no defauit on the part of the Lessee {n the performance of the
cordftions mnd cwummt; of thls lease, then such excess funds shall
be pald by the Trustee to the Lazses. Lessee stall begin ssch recon-
struction or repair of cwusaity with{n ninety (70) damys after the pay-
nent of Insurmnce procseds therefor, but no longer than xIx (6} months
after the casualty, and shall d{ligently pursue the sawe untll completed;
and fallure of the Lesase to do so shall constitute a breach of this lease,
Any funds remaining In the hands of the Trusice in the eveat of dcfault '
by the Lessee shall bx conaldered as a part of the leased premiszes and
shall be pald by the Trusteo to Lessorsz upon Lesscest repossession of
the leesed prenlses.
25,

Repaira and The Lesses agrees at ils expense to make all repalrs
Hnintenamr:c

to the buildings and improvesents nov or hereafter
placed upon the leased preperty, Including ¢lectrical, plushling, sewer,
scwer connectlons, =and mll other repalrs that ssy bt required to be
made on the premises. The Lezsses ngrecs to maintain the lessed property
properly equipped for operatlon for the purposes from time to time in-
tended In keeplng with the character of laprovesents locuted therson,
to keep the personal property required therefor in good state of repalr,
and from tioe to tlme to repluce the same s may be reguired to kesp
the leased property In good opsrating condition. The Leasee agress to
deliver to the Lessorm upon termination of thiz lezse all duildings,
improvements, furnlahings, and other personxl property locatad on the
lensed premizes in good state of repair and in good uvwable sondition,

206, -y o r_;:,
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It is further wnderstood,: Intended, =nd m-\.a by

5 lewse




th.nf. lf at any tlm durgng t.b, tm hcrwf‘\-hto"ilnlm prenlscs or

t.hn hpranmu cx' hulldlngt looltod t.htr:on, or sny portion thercof
he .taken or wpproprikted oo condemned hy renson of sminent dosain,
Lessora and Lesses _lh;l]. defend much aatlon Jointly; snd thers shall
be such u dlvision by apresnent between L:uurl and Lesses of the pro-
ceeds and awerds in such condemallon proceedings, and such abatement
of rent wnd other adjustments made, a3 shall be Just and equitable under
ths clromstences thersof, and lnlthil connection.the extent to which
such taxlng of propsrty by Ealnent Domain shail xffect the operating
reveruas of.‘t.he Lesses xhall be teken into conzlderztion and be one of
the detarmining factors In fixing .t.ht reduch{on ¢f =nnual rental to be
thereafter pald hereunder by the Lessee. 1{ the Lessors and the Lessee
are unible to agres upon what divislon of procesds snd awards, or the
annual sbatement of rent or other adjustments, withia thirty (30} days
after such mn awurd has been mads, then the matters fn dispute any by
appropriate procesdings be submitted to ® court then having jurfsdiction
of the subject matter {n Broward County, Flerida, for lits dzclslon and
flnal determinatlon of the watters In dispute. The right of appenl from
such decislons 18 not weived by either party.

If the legal title to the denised premises be wholly taken
by condemnation proce«dings, then and Ir} such wvent this lease shall
be gancelled and bucoms null and vo!d.r

Although titls to the bulldinge and improvenents placed by
the Lesset upon the demlsed prenmlses viil puss to the Leszers hy opert-
tion of law, neverthaless, for the purposas of cordemnation, Lha_fu:r.
that the Leasee placed such bulldl;\gs upon the denlszed premlses shall
be tuken into accountj Bnd the dcprlvttl‘m of the Lesses of such bulld-
fngs ar hprow:;nm!.s ahall pro tanto be.sn {tem of damage in determining
the portlon of the condeanation sumrd of proowsds to which the Lessee
{s entitlsd. In cther words, 1t is definitaly Intended, underatood, &nd
agreed by and between the parties, and it 1s the intent of tﬁll_ paregraph
of this article of this leuse igumnf., to meke provision that in the
event of any ao-ndmt!m pcooudinc, the m:m and Lesses bareln atall
share in the mnrd of ptonuds u\crnf to the uxtu:t that thelr lutm:u




respsctively are depragiated, Maﬂ, -r dut.rnyud, by the mrcin
of sid right of exinant dc-}n-w And. for thll puspose, the mt thet
the Lesses has coastructed or ceused to be nmu-uct-d and bunt. in~
provesants in und upon the danised prenlses shall ba taken 1:\to consi~
deration foe its benefit. Provided, hovever, if vuch condemnation
shall be for the purposc of widenlng stats Road AlL, the followinp
provistons shall be lp'pliolhll ia lles of the foregoing:

{a} 1If, by rcuoﬂ of tuch vidmlng of State Rowd AlA,
twenty-five (25) feet or less in depth of the demlsed premises border-
fng sald State Rosd ik ba condemned of otherwise scquired by miblic
authorities for such purposs, then and In that event, the entire averd
or price obtained therafor shall be pald to and retained by the Leszee.
Thare shall In this jnstance be no dh.lnut.lon i the unount of rent.

(b) 1If, on mccount of the widening of State Rozd AlR,
any publie suthority should condemn or otherwise wcquire more than
twenty-Tive (25) feet in depth of the demjsed premises bordering on
said State Road Alk, then end in that svent, the Lucnors, at thelr
opticn may cause ail of the award to paid to the Lessee, in vhich
event thers shell be no dimimutlon of rental, or they may retein the
full amount of the award, In which event t.hu*t phnll be an appropriate
diminution ip the annual rental hnnundzr. such dininution shall be
{n an asount commensurate with the damage to and diminutien of the
velue of the leasehald. In the event the parties hercto cannot st

thet time agree upon tha extent of such dimlmution of rent, then and

In that event the matter iIn dispute shall be subalitied by cppropriate

proceadings to the Court then hoving Jurisdictlion of such subject matter
In Broward County, Flerlds, for [t3 determination In sccordance with the
rules of procedure of sald Court then cbialaining. The ripht of appeal
Iros any such decisfoen is not walved by sither party.
27.
Rent. The Lessas hersby ugress to pay to the Lessors r-‘nt Tor the
laased pranizos ss followst Thare .un bs' no rmb for thc ﬂ.r:t yur
(ss,ooo 00)




or thelr agenis may dagigrate.
' 28,

The Lessors covenunt that they are seized and
Feacadul . possessed of posd titls to the lexsed promises, wnd,
Fossenslon .

wpon the punciual and ,ecsplets performance by the
Lagses of the oblipaticns barsln ispossd upon it, that the Lezsee shall
an)ay quiet nd pesceful possession of the leayed premises. It L5 ufdier-
stood and ng.rud that the demlsed premlisss ars sub lect to » certain
aortgege given by ALTOM ¥. LICK to DELAWARE SAOURITIES CORPORATION,
dated August &, 1956, reoorded in Lhe Offlclal Record Bock 700, page 222,
af the public records of Brovard County, Flerida. Lessors covenant and
agres that they will pay sil wums of money required teo maintain the
suid sortgege 1n geod standing and mntunllx to satisfy the smme, LT5Y
in the wvent of the fallure of Lassocs vo to do, Lesses my pay any
such mma of money as maY be required to keep sald mortpuge ln good
standing and any peyment so sade by Lessce shall be eredited nguinst
the hodt payment or psymants of rental due hereundar.

9. -

Covenant The Lesses covenants to protact the title of
to Protect

¥ Lassors and to do no mct nor parunlt wry use of

e et —

ihe lessed praaises which would deprive Leasors of the title to the
lenged premizes. Any usé of any portlon Inf the leased premises for
» private or public right-of-way will be nb Jact to the hlrl of the
jease wnd will be terminated by the termlnation of the lemse by wpirs-
tlon of the tsrm or othervise.

3,
Gﬁ:f:lom {v) The prompt and punctual preformance by the

Lasses of tha terms and ptoﬂllmi of this
lense 13 of the very sgcance of this mgreesent.
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Signed, mesled und
delivered 1in the
presency of

A & el

é" AL s Z/ -'12-(/:17.&—!’4/
X3 €o Lessors

Attest: /71
wiltltam 4.

LESSEES

Cd
- ’—’/-
S e PR
- .

C:—"-'(‘;E( \é—— ./f/i//;/’,;_zt/

As Lo Lesses

Address of Leszsors Addrass of Lespes

3396 Atlantlc Bouleverd
Pompanc Beach, Florida

STATE OF Lgfs’d‘{g/ }

canty L :

1 HEREBY CERTIFY, that on this day, before me mw office
duly authorired in the state of T : and County nm
to take scknowvladgments, pLersonk appeBre TON ¥. LICR » LICK,
hia wife, to xa known to be the:psrsons deycribed in and who executed the

foe_qulig"g ange ay Lessors, wnd they woknowlsdged befor me that they executed

tha g
WITNESS my hend and officinl senl in the County and

e
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..‘\ *’ -
o " "FRANK H. MARKS-

GLERK DF CIRCINT CQualy)
s ‘i..}i‘\lgg’ A

_2a-Matiry Public, Slate of Fiorida s La Meconite W AFALaAL % m-l
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