SECURITIES AND EXCHANGE COMMISSION
SEC FORM I-ACGR
INTEGRATED ANNUAL CORPORATE GOVERNANCE REFORT

GENERAL INSTRUCTIONS

(A) Use of Farm I-ACGR
This SEC Form shall be used as a tool to disclose Publicly-Listed Companies’ compliance/non-
compliance with the recommendations provided under the Code of Corporate Governance for
Publicly-Listed Companies, which follows the “comply or explain® approach, and for
harmonizing the corporate governance reportorial requirements of the SEC and the Philippine

(B)

Stock Exchange (PSE).

Preparation of Report

These general instructions are not to he filed with the report. The report shall contain the

numbers and captions of all items.

The I-ACGR has four columns, arranges as follows:

RECOMMENDED CG COMPLIANT / ADDITIONAL EXPLANATION
PRACTICE/POLICY NON COMPLIANT | INFORMATION
Contains CG Practices / Policies | The Company The Company shall | The PLCs shall
labeled as follows: shall indicate provide additional | provide the
compliance or information to explanations for
{1) “Recommendations” — non-compliance support their any non-
derived from the CG with the compliance with compliance,
Code for PLCs; recommended the recommended | pursuant to the
(2) Supplement to practice CG practice “cornply or
Recommendation” — explain”
derived from the PSE CG approach.

Guidelines for Listed

Companies;
(3) “Additional
Recommendations” —
CG Practices not found
in the CG Code for PLCs
and PSE CG Guidelines
but are expected
already of PLCs; and
“Optional
Recommendation” —
practices taken from the
ASEAN Corporate
Governance Scorecard
*Items under {1} ~ (3} must be
answered / disclosed by the
PLC’s following the “comply or
explain” approach. Answering
of items under (4} are left to the
discretion of PLCs.

(4)

Please note that
the explanation
given should
describe the non-
compliance and
include how the
overall Principle
being
recommended is
still being
achieved by the
company.,

**Not
applicable” or
“None” shail not
be considered as
sufficient
explanation




{C) Signature and Filing of the Report

a. Three {3) copies of a fully accomplished I-ACGR shall be filed with the Main Office of the
Commission on or before May 30 of the_following year for every year that the

company remains listed in the PSE;
b. At least one (1) complete copy of the I-ACGR shall be duly notarized and shall bear

original and manual signatures

¢, The I-ACGR shall be signed under oath by (1) Chairman of the Board; {2) Chief Executive
Officer or President; {3} All Independent Directors; {4) Compliance Officer; and
Corporate Secretary.

d. The I-ACGR shall cover all relevant information from January to December of the given
year,

e. Al reports shall comply with the full disclosure requirements of the Securities
Regulation Code,




SECURITIES AND EXCHANGE COMMISSION
SEC FORM -1 - ACGR
INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

For the fiscal year ended 2018

SEC Identification Number 40938
BIR Tax Identification No. 000-169-117-000

Exact name of issuer as specified in its charter United Paragon Mining Corporation.

Philippines 6.[ ] (sECuseonly)

Province, Country or other jurisdiction of Industry Classification Code:
Incorporation or organization

Quad Alpha Centrum, 125 Pioneer Street, Mandaluyong City 1550
Address of principal office Postal Code

(632) 631-5139
Issuer’s telephone number, including area code

N/A
Former name, former address, former fiscal year, if changed since last report



INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

COMPLIANT /
NON - COMPLIANT

ADDITIONAL INFORMATION

EXPLANATION

The Board’s Governance Responsibilities

Pr incipl el: Theconpany shoul dbehaadelby a conpeent wor ki ngboar dto foste thetenmsucces of thecor por ation, andto sus
conpeitivnes andpr ofitabilityinanmnneg consistext withits cor por ateobjeti v& eandbbel bmiger ests of its shar ehol dr s 3

otha stakeéol dr s.

and

Recommendation 1.1

1. Bar dis conposalof dr etor
withcoll etivewor king

Pl @seseethe Cor por ation’s Annual
Rpor t andBEfinitiwlnfor mation

know el epe i exceor Conpliant Statemnt for theyea2018.

xpea tisethatisr d aant to the

conpany’sindsstry/ setor http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-SEBM 7-
A-wi t RAAFS-2018. pd
http:/ / unitebar agpn. conm’ wp
content/ upl oads/ 2018/ 11/ UPM
Bfini tiw20-1S2018-wi thFS-3r €
Quar tel7-Q. pd

2. Bar dhasanappr opr iatemx TheBar dr eor sents ad wr se
conpaenceandpe tise back g oundof pr ofesional s ei pped
Conpliant withtheneessar yconpdecie to

pr ope |lydschar ghis/ he dtie
jud ciousl y andee ci sei ndpendnt

judgrent onvar ious matte sr euir ing
Bar dr atification.

3. Dr etor sraminqualifiafor
thér positionsindvidially 3
colletiwyto enabl ethanto
fufill thér r ol s and

r sponsibilitie andr epondt

nd Conpliant

Pl @seseet heCor por ation’s Annual
Rpor t andBEinitiwlnfor mation
Statemnt for theyea2018.

http:/ / unitebar agpn. cony wp




theneaxt of theor @ni ation.

content/ upl oads/ 2019/ 05/-9EM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2018/ 11/ UPM
Bfi niti wv20-1S-2018-wi t hFS-3r d

Quar tel7-Q. pf

Recommendation 1.2

1. Bar disconposalof a major it Conpliant Pl @seseet heCor por ation’s Annual
of nomxeutivedr etor s Rpor t andBfinitiwInfor mation
Staternt for theyea2018.
http:/ / unitebar agn. cony wp
content/ upl oads/ 2019/ 05/-S8M7-
A-wi t RAAFS-2018. pd
http:/ / unitebar agn. cony wp
content/ upl oads/ 2018/ 11/- UPM
Bf i nitiw20-1S2018-wi thFS-3r d
Quar tel7-Q. pd
Recommendation 1.3
1. Conpanyprovidsinits Bar d Conpliant Pl @seseet heCor por ati onHssite
Char te andMnual on
Cor por ateGove nancemlicy http:/ / unitebar agpn. com
ontr ainingof dr etor s
2. Conpany has anor i emtation Conpliant Pl @seseet heCor por ation’s Anecd

pr og amfor firsttinedr &«

tor s

Mnual on Cor por ateGw nanceas
acdbptalby theBar don My 2017.

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd




3. Conpany has r d aant annual Conpliant Al ®fice sandDr etor s of thecom
conti nui ngtr ainingfor all ar er eyui r elto attendt heAnnual
dr etor s Cor por ateGowe nanceSem nar .
Thece tificate of attenchnceand
tr aining ar eupl oaddinthe
cor por ation’s wbsite
http:/ / unitebar agn. cony wp
content/ upl oads/ 2014/ 08/-38PM 7-
C-CG-Sam nar-Update-Aug017. pd
Recommendation 1.4
1. Bar dhas apolicyonboar d Conpliant TheBar dinpl emts a pr oces of

dwr sity

sdetionto ensur eamixof conpa et
Dr etor s and®fice s andacdbpt a po
onbar ddwr sity, astoag ehnicity,
cultur e skills, conpegence and
know ez @t of thenine(9)

matbe s of theBbar dof Dr etor s, two
(2) ar eferal eDr etor s, nand y:
Pr sentacionS. Ranos & M Mur en
Al xand aS. RanosPad | | a.

Pl @seseet heCor por ation’s Amndd
Mnual on Cor por ateGw nanceas
acdbptalby theBar don My 2017.

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd




Optional: Recommendation 1.4

1. Conpany has apolicyonand Conpliant Pl @seseet heCor por ation’s Anndd
dsclose masur abl eobjeti vs Mnual onCor por ateGwe nanceas
for inplaemtingits boar d acdbptealby theBar don My 2017.
dw sityandeor tsonpr og|es
i nachiaingits objetives. http:/ / unitebar agn. con’ wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd
Recommendation 1.5
1. Bar dis assistalbyaCor por Conpliant Theboar dhas appointelandassistealb

Ser gar vy.

its Cor por ateSer dar vy, Atty. Iri
U QGr pilique

Pl @sesee theCor por ation’s Annual
Rpor tandBinitivelnfor maion
Statert for thear 2018ndGne al
Infor mati on Shet (GS) 2018

http:/ / unitebar agn. cony wp
content/ upl oads/ 2019/ 05/-S8PM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2018/ 11/ UPM
Bfinitiw20-1S2018-wi thFS-3r d
Quar tel7-Q. pd

http:/ / utbe apn. cony wp
content/ upl oad/ 2019/ 05/ \RBL

2018. pd

s Mr ie




2. Cor por ateSer dar yisaseaq
indvidial fr omtheConpliance
Ofice .

Mn-Conpliant

Theconpany has assi gnalan
Assistant Cor por ateSer é3z
to assist theboar dandCor p
Ser gar yoms/ he dties.

ary

3. Cor por ateSear dar yis not a
mabe of thebar dof
Dr etor s

Conpliant

Pl @seseet heCor por ation’s Annual
Rpor t andBfinitiwInfor mation
Statemnt for theyea2018.

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-S8PM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2018/ 11/ UPM
Bfini ti wv20-152018-wi thFS-3r d

Quar tel7-Q. pd

4. Cor por ateSer édar yattend
tr aining soncor por ate
W nance

Conpliant

TheCor por ateSer eadrsy euir ato
attendtheannual cor por ategwe nang
sem nar .

Pl @seseet heCor por ation’s Anndd
Mnual onCor por ateGwe nanceas
acdbptaby thebar don My 2017, the
Cor por ation’s Annual Cor por ate
Gowa nanceRpor t for 2016 and

Cor por ation’s Bfiehmfor mation
Statert of 2018

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2018/ 11/ UPM
Bf i nitiw20-1S2018-wi t hFS-3r d
Quar tel7-Q. pd

e




http:/ / unitebar apn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewa nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACR -2017-My302017. pd

http:/ / unitebar agn. con/ conpan
dsclosur s/-$&ings/

Optional: Recommendation 1.5

1. Cor por ateSer dar ydstrib Conpliant
mate ials for boar dnmating 3
| st fiwe(5) busi ness days bef o
schell eneti ng
Recommendation 1.6
1. Bar dis assistalby a Conpliar Conpliant Theboar dhas assi gnedAtty. Ir is Mr i

Ofice .

Car pi-Biqueas theConpliance®fice .

Pl @seseet heCor por ation’s Annual
Rpor t andBfinitiwlnfor tieon
Statert for theyea2018.

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-9EPM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar apn. cony wp
content/ upl oadk/ 2018/ 11/ UPM
Bfi niti w20-1S2018-wi thFS-3r d
Quar tel7-Q. pd

2. Conpliance®ficea hasank of

Mn-Conpliant

Theconpanyis of thepositid




Seior VieRr sidnt or an
aui val ent positionwth
adpuatestatur eandauthor ity
inthecor por ation

that its Conpliance®fice
nexk not hawether ank of
Seior VieRr sidnt or an
aui val ent positionwth
adpuatestatur eandauthor it
intheconpany for as | ongas
heg sheis abl eto faithfully
conplywithhis/ he dities.

Al t hough t hei ncunbent
Conpliance®fica de not
hawet her ank of Senior Vice
Pr esidnt, shenea thd ess
dretlyr @otd the

Chair man &Pr ei dnt of the
conpany andbeabl et o
dschar ghe dties.

3. Conpliance®fice sis nota

meyba of theboar d

Conpliant

Pl @seset heCor por ation’s Anendd
Mnual on Cor por ateGw nanceas

acdbptalby thebar don My 2017, the
Cor por ation’s Annual Cor por ate
Gwer nanceRpor t for 2016 and

Cor por ation’s Bfinitiwlnfor mati
Statert 0f2018

http:/ / unitebar agpn. cony wp

content/ upl oad/ 2018/ 11/- UPM
Bfi ni ti wv20-1S-2018-wi t hFS-3r d
Quar tel7-Q. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/ UPM
Amnddl  -Cor por aGew nance

DN

10



Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

4. Conpliance®ficea atted
tr aining soncor por ate
$\ve nance

Conpliant

TheCor por ateSer dar yisr euir e
attendt heannual cor por ategwa nang
sem nar .

Thece tificate of attenchnceand
tr aining ar eupl oaddinthe

cor por ation’s wbsite

http:/ / unitebar agn. con/ conpan

dsclosur s/-$&ings/

WWW_uni tebar agpn. com
e

Principle2: Thefidiciaryr ole, r eponsibilitie andaccountabilitie of theBbar das pr ovi deundp atnlyélsaay ttihd e andiiams,

andothe | enl pr onouncernts andgii d i nes shoul dbecl ear | y maceknownto all dr etor s as wd | as stock hol dr sst akdadlhdr s.

Recommendation 2.1

1. Dr etor sactonafullyinfor Conpliant Pl @seset heCor por ation’s Anendd
basis, ingodfaith, dieth Mnual onCor por ateGwe nanceas
dlignceandcar ¢ andinthe acdbptealby the®ar don My 2017.
bstinte st of theconpany.

http:/ / unitebar agn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd
Recommendation 2.2
1. Bar dow ses the Conpliant Theboar dr ei ess andappr oves

chd opnmnt, r ai avand
appr owal of theconpany’s

busi nessobjectives andstr atey.

conpany busi ness objetiws and
str ated e dur i ngboar dneting and
nmonitor s thei npl etationinor dr

to

11



2. Bar dow ses andnonitor tshe Conpliant sustai ntheconpany’s viabilityand
i npl erntationof the str eg hs.
conpany’s busi ness objeti ves
andstr atey http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd -Cor por aGew nance
Mnual -My312017. pd
Supplement to Recommendation 2.2
1. Bar dhasaclar |y dinaand Conpliant Vision:

upchtelision, mssionandcor
val ues

Weenisionour conpany as al ed ng
publicllystedhol d ngfir mwitha

bal ancelpor tfolio of i nestnmmts in
natur al r sour ces, infr astr uctur
pr opa tydd opmnt. Thr ouhthee
inwstmnts, weai mto contr i buteto t
task of buil d ngtheFilipino futur e

Mssion:

We e@able our stakéoldr s t
par ticipate in the g owh and pr
potetials of our chosen inwstn
setor s, conscious as we ar e of
obligtion to cr ete and eahan
shar éol dr wal ue

We contr ibute to Philippine e&ono
g owh and cad opmnt by pr ovidng

pand

he

ofit
it
our

m c

sedfund ngto hig-inpact andcapi ta
intensive pr ojets, the oy cr e
apl oymnt and othe busi ness

I
ting

12



oppor tunitie andboostingther adhue

potential s of thePhilippineGw nm

We har ness the walth of the ar t
thr ouh r esponsible mnining t
conwr ting the countfsy unchd opel
natur al r sour cs into r eamus
would fud eonomic g owh, alwa
m nd ul of the conce n f
en r onnnt al pr otetion E
sustai nabl eced opnt.

Wesuppor t infr astr uctur eandpr
cd opmnt  pr ojets that woul g
emhancethequal ity of |ifeof theFili
pople speiallythemasses.

As a ke/ playe inthePhilippinena
r sour ce, Unitel Par agon Nini
Cor por ationis comittelto ... |
Bii | dtheFilipino Futur e

mt .

hus

hat

V'S
DT
nd

ope ty

pino

tur al

ng
H ping

2. Bar dhas str atey xeution
pr oces that facil iddestive
managmnt pe for manceandis
attunalto theconpany’s
busi ness envi r onmnt, and
cu tur e

Conpliant

Pl @seseet heCor por ati ons Anencl
Mnual onCor por ateGowe nance

Recommendation 2.3

13



1.

Bar dis haddby a conpd ent
andqual ifielthair pe son

Conpliant

Theboar dis haddby M . Al fr eb C.
Ranos

Infor mationonhis qualificationca
foundintheCor por ation’s Annual
Cor por ateGowe nanceRpor t for 20
andCor por ation’s Bfieinfior mation
Statevt of 2018 andt heAnnual
Rpor t of 2018SEC17-A).

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

http:/ / unitabar agn. cony wp
content/ upl oads/ 2019/ 05/-S8PM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2018/ 11/ UPM
Bfiniti w20-1S2018-wi thFS-3r d
Quar tel7-Q. pd

WWwW_uni tebar agpn. com

n be

16

Recommendation 2.4

1.

Bar dnsur s andadpts an
dfetivesuccessionpl anning
pr og amfor dr etor s, kg
office s andmanagment

Conpliant

Pl eas es eet heAmndelMnual on
Cor por ationGowr nanceas acbptealo
My 2017.

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2017/ 06/ UPM
Amnddl  -Cor por aGewa nance
Mnual -My312017 .

Bar dacbpts apolicyonthe

Conpliant

The eisnor dir evnt agpolicyfor

14



reair et for dr etor s and
office s.

dr etor sandke office sfor asldg
dr etor is capabl eof pe for mingo
officeandis abl eto pr onotet hei nte
of theconpany, hemay ber & eta
for anothe te m

Thisisalsoconsistent withthepoli
nmai ntai ningd v sityintheboar d

Recommendation 2.5

1. Bar daligs ther emune ation(
ke of ficae s andboar dnevbe s
withlonga minte ets of the

conpany

Conpliant

2. Bar dadapts apolicyspeifyi
ther d ati onshi p be wan
r evung ationandpe for mance

Conpliant

3. Dr etor s d not par ticipate
dscussiomsr ddibea ations
i nwol vinghis/ he own
r evung ation.

Conpliant

Mon-ewpl oyedr etor sb not r ed we
conpensationfor thdr se vice as s
Dr etor sonlyr &dwer esonabl epe
denfor e ynetingthe par ticipate
in. Dr etor s who ar eawpl oyes of the
Conpany or anyof its subsidar ie sk
r e¢dveno add tional conpensationfor
ser vingas Dr etor s othe thanthe

r esonabl epe dem

Pl @seseethel®initi wlnfor mation
Staternt andtheA nnual Rpor t (SE
17-A) fo2018.

http:/ ditebar agpn. cony wp
content/ upl oadk/ 2019/ 05/-9@M7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2018/ 11/ UPM
Bfiniti w20-1S2018-wi thFS-3r d
Quar tel7-Q. pd

Optional Recommendation 2.5

15



1. Bar dappr ows the
r evung ationof senior
xeutives.

2. Conpany has nasur abl e

standar d toalighthe

pea for manemsel

r enung ationof thexeutiwe
dr etorasdseni or xeutives
withlonge minte et, suchag
cl awback pr ovsionanddf & r
bonuses.

Recommendation 2.6

1.

Bar dhas afor mal and
tr anspar ent nominationand
d etionpolicy

Conpliant

Bar dnom nationandd etion
policyisdesdainthe

conpany’s Mnual onCor por 3
Gowr nance

Conpliant

Bar dnom nationandd etion
policyincluds howtheconpan
accetanom nations fr om
mnor ity shar éhol dr s.

Conpliant

Bar dnoninationandd etion
policyincluds howtheboar d
shor tlists cand dates.

Conpliant

Bar dnom nationandd etion
policyincluds anassesnmnt o
thedfeti vwes of thebar ds
pr ocesse i nthenom nation,
detionor r @l acamnt of a
dr etor .

Conpliant

Bar dhas a pr ocess for

Conpliant

Pl @seseet heCor por ati ob{ysl awsand
theAmndelMnual on Cor por ate
Gowr nance

http:/ / unitebar agn. con wp
content/ upl oads/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2014/ 10/- UPM
Amendd  -B/l aws-@t142014. pd

16



i dntifyingthgual ity of
dr etor sthatisaligawth
str at@cdr etionof the

conpany.

t he

Optional: Recommendation 2.6

1. Conpany use pr of essional
sar chfir ns or othe te na
sour ces of cand date (such as
dr etor s).

Recommendation 2.7

1. Bar dhasowr all r sponsibil
aesur ingthat the eisag eup
w cepolicyandsystengve ning
r d atelpar tytr ansactions (
andothe unusual or
infr euentl y occur r ing
tr ansactions.

Conpliant

2. Pr ovidepolicyincluds
appr opr iater ai avandappr d
of mate ial RPTs, whichand
appr owal of mate ial RPTs, W
glar anteefair nes and
tr anspar ency of thetr ansact

Conpliant

3. RPTpolicyeconpasse all
entitie withintheg oumking
intoaccount thér siz str ug
risk profileandconpl &ity g
ope ations.

Conpliant

Pl @seset heCor por ation’s Anndd
Mnual on Cor por d@ewa nanceas
acdbptalby thebar don My 2017.

All rdatedpar ty tr ansactions ar
onpr eailingmar ke/ comme cial r g
thetimeof thetr ansaction.

Wha e it is reuirea undr th
Cor por ation Coceto submt cor p
nmatte s to stock hol drrs dppr oval a
such nmatte s are PRatel Part

ebasd
tes at

e
or ate
nd

y

Tr ansactions, ther d¢ atepar tie i nwl v

shoul dinhibit thexsd v&s fr omwting
thematte .

Al r datalpar tytr ansactions ar e
dsclosaandsubjetedto r el ar aud t
by thext @ nal andinte nal datior s.

Dr etor s andoffice s ar er eyui r at
fulydsclosethér inte ets andtha

on

Ful |y

t of
ior

theothe cor por ations the sea wepr

17



todte mnationof any matte undr
considr ation.

http:/ /itmbar agn. conf cor pe
v nance

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2017/ 06/ UPM
Amnddl  -Cor por aGewa nance
Mnual -My 312017. pd

ate

Supplement to Recommendations 2.7

1. Bardclar lydine the Conpliant Al Rd atedPar ty Tr ansactionar es ul
thr ehol dfor dsclosur eand for appr owal of theboar dr ear d &
appr owal of RPTs andcatepr i theanount i nwl velandar eful |y
suchtr ansactions accor d ngt dsclosaintheConpany’s Fi nanci al
thosethat ar econsi dr ade Statemnts.
mnimsor tr ansactions that
not ber gor tedor announcej Pl @ses eAmndelMnual Cor por ate
thosethat nedpr ior Gove nance— 2017 andFi nanci al
shar ehol dr appr owal. The Staternt of 2018
aggy epteanount of RPTs within
any twd ve(12) nonthpe iod http:/ / unitebar agn. cony wp
shoul dbeconsi dr edfor content/ upl oads/ 2017/ 06/- UPM
pur pose of appl yi ngthe Arendd -Cor por aGew nance
thshol & for dsclosur eand Mnual -My312017. pd
appr ovwal .

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2@BY/ UPMSK -17-
A-wi t RAAFS-2018. pd

2. Bar destablishe awting Conpliant Pla@ase se the Annual Cor por af

systenwhe ey a major ity of

nonr d atelpar ty shar enol dr

Gova nanceof 2016

18



appr owspeifictype of r d ¢
par tytr ansactions dr ing
shar éhol dr s’ nmeting.

“Wha e it is reura undr th
Cor por ation Coceto submt cor p
matte s to stockhol dr s for appr g
such matte s are Ratel Part
Tr ansactions, ther d atalpar tie if
shoul di nhibit thewsd vs fr omwting
thematte

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

Recommendations 2.8

1. Bardisprimrilyr eponsi
Mnagnat | edby t heChi
Keuti ve®fice (CE) andthe
hed of theothe contr ol
functions (Chid Rsk @fice ,
Chid Conpliance®ficea and
Chid Audt KeutiVd

Conpliant

TheMnagmnt temi s conposealof
Chid Keutiw®fice M .Gz ar d
AntonS Ranos, Chid Conpliance
Oficea , Atty. Ir is Mr ieU. -Dmpepio
VicePr sidntandTr easur @ , M . Ad
Paulino S. Ranos, acts as theChid R
®fice andthe eis no GhiAud t
Keutiveas theboar ddes it not
neessar yconsi dr i ngtheCor por atio
curetsiz risk pr ofileandnon
ope ation.

Pl @sesetheconpany’s Anendal
Mnual onCor por ateGw nance

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd

ian
5 k
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2. Bardisprimrilyr eponsi Conpliant Pl @seseet heCor por ation’s Amndd
assesingthepe for manceof Mnual onCor por ateGwe nanceas
Mnagmnt | @lby  theChi € acdbptalby thebar don My 2017, the
Keuti ve®fice (CHE) andthe Cor por ation’s Annual Cor por ate
head of theothe contr ol Gwr nanceRpor t for 2016.
functions (Chid Rsk ®ficea,

Chid Conpliances @fice and http:/ / unitebar agpn. cony wp
Chid Aud t Kecutie. content/ upl oad/ 2017/ 06/~ UPM
Anevddl  -Cor por aGew nance
Mnual -My312017. pd
http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2017/ 06/-38BM
For mAC&R -2017-My302017. pd
Recommendations 2.9

1. Bar destablishes andfetiw Conpliant Pl @seset heCor por ation’s Anendd
pea for mancemanagnnt Mnual on Cor por ateGove nanceas
fr amaor k that exsur e that acdbptealby the®ar don My 2017.
Mnagnmint’s pe for mancei s at
par withthestandr & sd byt http:/ / unitebar agpn. cony wp
Bar dandSeni or Mnagmet. content/ upl oad/ 2017/ 06/~ UPM

2. Bar dstablishes andfetiw Conpliant Anendd  -Cor por aGew nance
pe for mancemanagmnt Mnual -My312017. pd
fr ammor k that exsur e that
pea sonnd’s pe for manceis at
withthestandir & se by the
Boar dandSeni or Mnagmnt

Recommendations 2.10

1. Bar dow ses that an Conpliant Pl @seseet heCor por ation’s Anndd
appr opr iateinte nal contr Mnual onCor por ateGwe nanceas
systemisinplace acdbptealby theBar don My 2017.

2. Theinte nal contr ol system Conpliant
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i ncl uds a mehani smfor
nonitor i ngandmanag ng
potential conflictof inte &
t heMnagnmnt nmavbe s and

shar eéhol dr s.

http:/ / unitebar apn. cony wp

content/ upl oad/ 2017/ 06/- UPM

Amendd  -Cor por aGew nance
Mnual -My312017. pd

n's
and

3. Bar dappr ows thei nte nal Conpliant Thelnte nal Audt char te is subjett|Cur r edtlythe eisnointe n
Aud t Char te appr owal by theboar d audt char te as theboar d
das it not neessary
consi g i ngtheCor por atio
curetsiz riskprofile
nonopea ation.
Recommendations 2.11
1. Bar dow ses that theconpany| Conpliant Pl @seseet heCor por ation’s Amndd
has inplaceasoundente pris Mnual onCor por ateGw nanceas
r i ssanagmnt (R acdbptaby the®ar don My 2017, the
fr ammor k to dfetiwdyidnti Cor por ation’s Annual Cor por ate
nonitor , asses andmanagk e Gowve nanceRpor t for 2016.
business r isks.
2. Ther isk managment fr amenor k Conpliant http:/ / unitebar agn. cony cor pof ate
gli ds theboar dinidntifying ova nanceg
units/ business | i ns and
ate prided r isk <posur e, http:/ / unitebar apn. com/ wp
aswd | as thed feti e of content/ upl oads/ 2017/ 06/- UPM
risk mnagmnt str ated es. Anmendd -Cor por aGew nance
Mnual -My312017. pd
Recommendations 2.12
1. Bar dhas a Bar dChar te that
for malizs andclar lystate i Conpliant http:/ / unitebar agpn. cony

role, responsibilitie and
accountabilitie incar r ying
fidiciar yr ole

21



2. Bar dChar te se& vs as a gii e Conpliant
tothedr etor sinthe
pea for manceof thér functio

3. Bar dChar te ispublicly Conpliant
avai | abl eandpostelonthe
conpany’s wbsite

Additional Recommendation to Principle 2

1. Bar dhasaclar insidr tr ad Conpliant http:/ / unitebar agpn. cony cor por
policy ove nanceg

Optional Principle 2

1. Conpany has a policygnanting
loanstodr etor s, d@the
for bi dd ngthepr acticeor
esur i ngthat thetr ansaction
conductedat ar mis | eng hbasis
andat mar ke r ates.

2. Conpanydsclose thetype of
deisionr euir i ngboar dof
dr etor s appr owal .

Principle 3: Bar dcomittes shoul dbesd up to theextent possibleto suppor t thedfetiwpe for manceof thebar ds functions,
par ticuar lywithr epettoaudt, risk managmnt, r d atedpar tytr ansactions, andothe ke cor por ategohasanceconce
nom nati onandr erune ation. Theconposition, functions andr eponsibilitie of all commttes etabl i shelshoiuh dgeald ritcdiy
avai | abl eCommi tteeChar te .

Y ns,
hed

Recommendation 3.1

1. Bar destablishe boar d Conpliant Pl @seseet heCor por ation’s Anendd
committes that focus onspeific Mnual onCor por ateGowe nanceas
boar dunctions to aidinthe acdbptealby the®ar don My 2017 and
optimal pea for manceof itsr|ol e Annual Cor por ateGowe nanceRpor t
andr sponsibilities. 2016.

http:/ / unitebar agpn. con’ wp

content/ upl oad/ 2017/ 06/- UPM
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Anmendd  -Cor por aGew nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony cor por
Dwr nance

ate

Recommendation 3.2

1. Bar destablishe anAudt
Committeeto enhancei ts
owr sight capability o the
conpany’s financial r gor ti
inte nal contr ol systam int
andetea nal audt pr oceses,
conpliancewithapplicablela
andr el ations.

g nal
and
3

Conpliant

Pl @seseet heCor por ation’s Anndd
Mnual onCor por ateGw nanceas
acdbptaby thebar don My 2017 and

theSEC17 -Conther esul t of theASM
2018 andAC&R2016.

TheAud t Conmmi tteshas the
r sponsibility of r eommed ngto th
Bar dof Dr etor s theappoi nt nnt
and or r ewal of theCor por ation
exte nal audtor .

http:/ / unitebar agn. cony wp
content/ upl oad/ 2017/ 06/- UPM
Anmndel  -Cor por aGew nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-ReRi1t-
oftheASM-0@ g-Mding -

@052018. pd
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2. Audt Committeeis conposealof
at lest thr eappr opr iatdy
qual i fi elnorxeeutived r etor s,
themajor ity of whomi ncl ud ng
theChair manis i ndpendnt.

Conpliant

M .Rnato C. Val exci @s an Indpendnt

Dr etor andthechair pe sonof theAud t

Comitte

Pl @seseet heCor por ation’s Bfinitive
Infor mati onStatent, ACER16 and
theSEC17 -Conther sul t of theASM
2018.

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 11/ UPM
Bfini ti w20-1S2017-w-FS. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-RaRiiAt-
oftheASM-0@ g-Mding -

[ 052018. pd

http:/ / unitebar agpn. aonyaay-
dsclosur s/-f&ding/

3. Al themerbe s of the
commi tteshaver d eant
backg ound know e skills
or xpe ieceinthear as of
accounting audtingandfinanc

and

11}

Conpliant

Pl @seseet heCor por ation’s Bfiniti
Infor mati &hatemnt -2018 andACGR
2016

http:/ / unitebar agn. cony wp
content/ upl oads/ 2018/ 11/ UPM
Bfini ti wv20-152018-wi thFS-3r d

Quar tel7-Q. pd
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http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

4. TheChair manof theAud t

Commtteeis not theChair manof

thebar dor of anyothe
commtte

Conpliant

M .Rmato C. Val enxci @s anIndpendnt
Dr etor andthechair pa sonof theA
Committee

Pl @seselfinitiwlS 2018 andSK 17 -
CRsul t of theASM2018.

http:/ / unitebar agpn. con’ wp
content/ upl oad/ 2018/ 11/ UPM
Bf i nitiw20-1S2018-wi t hFS-3r d
Quar tel7-Q. pd

http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2019/ 05/-ReRiAt -
oftheASM-@ g-Mging -

[ 052018. pd

ud t

Supplement to Recommendation 3.2

1. Audt Conmitteeappr oves all
nonaudt se Vi ces condictedby
thexte nal aud tor .

Conpliant

Pl @seset heCor por ation’s Anendd
Mnual onCor por ateGowe nanceas
acdbptalby thebar don My 2017.
http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Arendd  -Cor por aGew nance
Mnual -My312017. pd

2. Audt Committeeconduicts r @il ar
met i ng andd al ogiess withthe
ete nal aud t teamw thout
anyonefr ommanagmnt
pr eset.

Conpliant

Deto non -ope ations theAud t
Conmmittenats oncea yar withthe
Ete nal Audt Teamto d scuss the
aud tafinancial statemnt.
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Optional: Recommendation 3.2

1. Audt Conmitteenets at | east
four time dur ingtheyar .
2. Audt Committeeappr ovs the

appointmnt andr evwal of the
inte nal audtor .

Recommendation 3.3

1. Bar detablishe a Cor por ate Conpliant Pl @seseet heCor por ation’s Amndd
Gwr nanceCommitteetaskalto Mnual on Cor por ateGw nanceas
assist tiear dinthe acdbptaby thebar don My 2017 and
pea for manceof its cor por atle SE17 -ContheRsul t of theASM2018.
v nancer sponsibilities,
i ncl ud ngthefunctions that we le http:/ / unitebar agpn. cony wp
for nme lyassigato a content/ upl oad/ 2017/ 06/~ UPM
M m nati onandReune ation Anenddl  -Cor por aGew nance
Comittee Mnual -My312017. pd
http:/ / uni teb@m. cony we
content/ upl oads/ 2019/ 05/-ReAt-
oftheASM-@ g-Meing -
[r052018. pd
2. Cor por ateGow nance Mn-Conpliant Theconpany has onl y two
Commtteeis conposealof at indpendnt dr etor s as
| @st thr emavbe s, all of who pr ov ddi nthebyl aws and
shoul dbei ndpendnt d r etor s. theboar dd=rs not ye
neessar yto etablishthr e
indpendnt dr etor s.
3. Chair manof theCor por ate Conpliant M . JohnPae Higr is theChair of tH

Gow nanceCommitteeis an
i ndpenant dr etor .

Commtte
Pl eses et hePl eses et he
Cor por ation’s Bfinitiwlnfor mati

DN

Stat ernt andACGR2016.
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http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

http:/ / unitebar agpn. cony wp
content/ upl 0dd2018/ 11/ UPM
Bf i nitiw20-1S2018-wi t hFS-3r d
Quar tel7-Q. pd

Optional: Recommendation 3.3

1. Cor por ateGow nance Conpliant TheCor por ategwa nancecomitte
Commttenats at | st twice nmets at | st twiceayar to accept an
theyar . scr emnomnations for d etiontot

boar d
Recommendation 3.4

1. Bar destablishes asear ate Conpliant TheAud t Committeed schar gs the
Bar dRsk @ sight Comitte functions of theR@as par t of the
(BR@) that shoul dber esponsi bl g r ei evof theconpany’s financi al
for theow sigt of aconpanyls statemmnt.
bhte pr i seR sk Mnagnmnt
systemto ensur eits functionaljity Pl e@seset heCor por ation’s Anendd

anddfeti vmess.

Mnual onCor por ateGowe nanceas
acdbptaby thebar don My 2017

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewa nance
Mnual -My312017. pd

2. RTis conposealof at | east
thr emnbe s, themajor ity of
whoms ho ul dbei ndp endnt

Mn-conpliant

TheAud t Comm tteehas fiwe

(5) mavber s, two of whomar e

b

indpendnt dr etor s as
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dr etor s, includ ngtheChair

pr ovi ddi nthebyl aws and
theboarddas not yea

neessar yto etablishthr e
indpendnt dr etor s.

3. TheChair manof theRTis not Conpliant M .Rnato C. Val exci@nly Chair s the
theChair manof the®ar dor of Audt Committee
anyothe comitte Pl @seseethe SEC17 -Cr esul t of the
ASM 2018 andSpei al BD\& i ngof
My 27, 2019.
http://unitedparagon.com/company-
disclosures/sec-filings/
4. At |l est onemarbe of thelRT Conpliant Pl @seseet helf i nitiwelnfor mation
has r ¢ eanthor ough know et Staternt 2018.
andxpe ienceonr isk andr isk
managnat. http:/ / unitebar agn. cony wp
content/ upl oads/ 2018/ 11/- UPM
Bf i nitiw20-1S2018-wi thFS-3r d
Quar tel7-Q. pd
Recommendation 3.5
1. Bar destablishe a Rd atedPar t Conpliant TheAud t Committeed schar gs the

Tr ansactions (RPT) Comitte
whichis taskelwi thr ai eni ngal|l
mate ialsr datapar ty

tr ansactions of theconpany.

functions of tM8 as par t of ther ai
of theconpanys financial statemnt.

Pl @seseet heCor por ation’s Amndd
Mnual on Cor por ateGwe nanceas
acdbptaby thebar don My 2017

httpf / unitepar agn. conyd wp
content/ upl oad/ 2017/ 06/- UPM
Amendd  -Cor por aGew nance
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Mnual -My312017. pd

2. RPTCommitteeis conposalof at Conpliant Audt Committeei s conposealof at two
| @st thr enomeutiwe Indpendnt Dr etor s.
dr etor s, two of whomshoul dbe
i ndpendnt, includ ngthe Pl @seseSHK 17 -CRsul t of ASM2018
Chair man.

http:/ / unitebar apn. cony wp
content/ upl oads/ 2019/ 05/-ReRlAt-
oftheASM-@ g-Meing -
[r052018. pd

Recommendation 3.6

1. Al establishaconm ttes hawea Conpliant http:/ / unitebar agn. con/ cor por
Comm tteeChar te statingin v nanceg
plainte ns thdr r spetiw
pur pose, matbe ships, TheAud t Commi tteehas an i sting
str uctur epe ations, r eor {ing char tea .
pr ocess, r sour ces andothe
r d eant infor mation.

2. CommitteeChar te s pr ovice Conpliant Pl @seseethe Cor por ation’s Amrendd
standar & for eal uatingthe Mnual onCor por ateGove nanceas
pa for manceof theConmittes. acdbptaby the®bar don My 2017 and

t heAC&R2016.
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd

3. CommtteChar te swa eful ly Conpliant http:/ / unitebar agpn. cony cor por

dsclosalontheonpany’s
websi te

oW\ _nance

29



Principle 4: To showful | comm tnmt to theconpany, thedr etor s shoul ddaotetheti meandattenti onneessar yto pr opea lydnd
pea for mthdar ditie andr eponsibilitie, includngsufficiet tineto befamliar withthecor por ation’s busines.

Recommendation 4.1

1. TheDr etor s attendandacti v y Conpliant Pl @seseet heCor por ation’s wesi teo
par ticipateinall meting of the theMnute of theStockhol dr s Mging
Bar d Committes and andACGR2016.
shar éehol dr sinpe sonor thr{oug
td e/ i doconfe encing http:/ / unitebar apn. con mofte
conduictedi naccor dancewi ththe gna al-speiaktockhol drnet i ng/

r ul es andr egl ati ons of the

Comm ssion. http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/-S8BM
For mAC&R -2017-My302017. pd

2. Thedr etor sr ai avnating Conpliant Bar dMte ials (includngmate ials
mate ials for all Bad d pr seentationandappr owal) ar e
Comittenaing. dstr ibutelto theMnbea s of thboar d

dys bd or etheactual meting To gw
than anpl etineto r ai evthematte s
for dscussionintheneting

3. Thedr etor s ask theneesar vy Conpliant Bar dnevbe s activdy par ticipate
qustions or sek clar ifications dr i ngpr sentationof themanagmnt
andpl anations dur i ngthe r gport and
Bar dandConmmi tteeneti ng. financial matte s that may

hawa nmate ial inpact onthe
Conpany’s financipmlsi ti on.
Recommendation 4.2
1. Mn-xeutivedr etor s Conpliant Pl &as es eAmencd Mnual on

concur r entl y se wei na nmaxi nur
of fivepublieliystedlconpani e
to exsur ethat they havesufficig

timetofully pr epar efor mny

Ites,

Cor por ateGowe nanceas acbptealby th
Bar don My 2017andAnnual Rpor t
2018 and¥ i ni tiwelS 2018
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chal | mgeMnagmnt’ s
pr oposals/ viaws, andow set
longte mstr atey of the

conpany.

he

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-9E@M 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2018/ 11/ UPM
Bf i nitiw20-1S2018-wi t hFS-3r d
Quar tel7-Q. pd

Recommendation 4.3

1. Thedr etor s notifythe Conpliant As amatte of pr acticethedr etor s
conpany’s boar dbdor e notify theconpany’s boar dbdor e
accetingadr etor shipin acceptingadr etor shipinanothe
anothe conpany. conpany.

Optional: Principle 4
1. Conpany dbes not hawany Conpliant Pl eas es eeAnencid Mnual on

xeutivedr etor s who se@ win
nmor ethantwo boar & dfste
conpani e outsi ceof theg oup

Cor por ateGowe nanceas acdbptelby th
Bar don My 2017andAnnual Rpor t
2018 andlf i ni tiwelS 2018.

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewa nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-9EPM 7-

A-wi t RAAFS-2018. pdf
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http:/ / unitebar agpn. cony wp
content/ upl oads/ 2018/ 11/- UPM
Bfiniti w20-1S2018-wi thFS-3r d
Quar tel7-Q. pd

2. Conpany scheall e boar dof
dr etor s’ meting bdor ethe
star t of thefinancial yar .

4, Bar dof dr etor s metsladbst
sixtims dr ingtheyar .

5. Conmpanyr euir e as m ni mum

deisions.

quor umof at | east 2/ 3for boa

rd

Mn-conpliant

Undr by-l aws of the

Cor por ation, unl es thel a
pr ov ds for ahige nunbe
of wte, amajor ity of the
dr etor sshall constitute
quor umfor thetr ansaction
busi ness at any neting and
theact of themajor ity of th
dr etor s pr set at any
metin gat whicha quor umis
pr esent shal | betheAct of th
Cor por ateDr etor s.

Principle 5: TheBar dshoul dendawr to ee ciseanobjetiwandi ndpendnt jugvent onall cor por ateaffair s.

W

2}
of

U

Recommendation 5.1

1. TheBar dhas at | @ast 3
i ndp enant

dr e&tor sor such
nunbe as to constituteodidir d
of theboar d whichee is hige .

Mn-conpliant

Pl @seset heCor por ation’s Anendd
Mnual onCor por ateGwe nanceas
acbptealby the®bar don My 2017
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance

Al t ho ugh t heAmenddl MG

pr oiwdat | eest thr elD the
cor por ationcur r emtly ha
IDconsistent withits-bgws.

5 two

Thelndpendnt Dr etor s
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Mnual -My312017. pd

constitute22. 22% of the
Cor por ation’s nine(9)

dr etor s. Amajor ity of t}
dr etor s ar eal se non
xeutivedr etor s.

ne

Recommendation 5.2

1. Theindpenxdnt dr etor s
posses all thequalifications
noneof thed squalificationst
hol dthepositions.

and
o}

Conpliant

Pl @seseet heCor por ation’s Annual
Cor por ateGowe nanceRpor t for th
yar 2016 andtheCor por ation’s

11

Bf i ni tielnfor mati onStatamnt for the

yar 20B,Cor por ati dnasdd
Mnual onCor por ateGwe nanceas
acdbptealby the®ar don My 2017 and
B -Laws.

http:/ / unitebar agn. cony wp
content/ upl oads/ 2019/ 05/-98PM 7-
A-wi t hAAFS-2018. pd

http:/ / unitebar agn. cony wp
content/ upl oad/ 2018/ UPM
Bfiniti w20-1S-2018-wi t hFS-3r d
Quar tel7-Q. pd

http:/ / unitebar agpn. cony wp
content/ upl oadk/ 2017/ 06/ UPM
Amnddl  -Cor por aGewa nance
Mnual -My312017. pd

http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd
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http:/ / unitebar agpn. cony wp
content/ upl oad/ 2014/ 10/- UPM
Amendd  -B/l aws-@t142014. pd

Supplement to Recommendation 5.2

1. Conpany has no shar éhol dr

ag emmts, by-l aws pr ovisions

orothe ar r angmnts that
constr ainthedr etor s’ abil
wtei ndpendntl|y.

7

ty to

Conpliant

Pl @seseet heCor por ation’sl bys,
Annual Cor por ateGowe nanceRpor t
theyar 20% andt heAmndelMinual

of Cor por ateGowe namseacbpteaby
thebar donMy 2017.

http:/ / unitebar agpn. con’ wp
content/ upl oad/ 2017/ 06/ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd

http:/ / unitebar agpn. con’ wp
content/ upl oad/ 2017/ 06/-SEPM
For RrACR -2017-My302017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2014/ 10/- UPM
Amendd  -B/l aws-@t142014. pd

for

Recommendation 5.3

1. Theindpendnt dr etor s se w
for acumil ativwtea mof nine
var s (r ek onafr om2012)

Conpliant

Pl @seseethe Cor por ation’s Anendad
Mnual on Cor por ateGw nanceas
acdbptalby thebar don My 2017.
http:/ / unitebar apn. cony wp
content/ upl ca@d17/ 06/ UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd

2. TheConpany bar s an

Conpliant

Pl @seset heCor por ation’s Anndd
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indpendnt dr etor fr om
s vingsuchcapacity afte the
te mlimt of nineyar s.

Mnual on Cor por ateGw nanceas
acdbptel by theBar don My 2017.

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amenddl  -Cor por aGewa nance
Mnual -My312017. pd

3. Theinstancethat theconpany Conpliant Pl @seseethe Cor por ation’s Anendad
r gains anindpendnt dr etor fin MG2017.
thesanecapacity afte nine
yar s, theboar dpr ovi ds
me itor ious justificationandseks
shar ehol dr s’ appr owval dir i ngthe
annual shar éhol dr s’ neting
Recommendation 5.4
1. Thepositions of Chair manof t Conpliant Pl @seseet heCor por ation’s Anendd
Bar dandChi  Keutivedfice Mnual onCor por ateGove nanceas
ar ehd dby separ ateind v dial s. acdbptealby the®ar don My 2017 and
ACGR2016.
http:/ / unigad agn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Anevddl  -Cor por aGew nance
Mnual -My312017. pd
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/-38M
For mACR -2017-My302017. pd
2. TheChair manof the®ar dand Conpliant Pl @seseet heCor por ation’s Amndd

Chi € Kkeutive®fica haw
clar lyHindgr eponsibiliti

Mnual onCor por ateGwe nanceas
acdbptaby thebar don My 2017 and
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ACGR2016.

http:/ / unigad agn. con/ wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd

http:/ / unitabar agn. cony wp
content/ upl oads/ 2017/ 06/-SE8PM
For RrACR -2017-My302017. pd

Recommendation 5.5

1.

If theChair manof theBar dis
not anindpendnt dr etor , the
boar ddsignates al edd r etor
anmongthei ndpendnt dr etor s.

Mt-conpliant

TheCor por ationhas 2
Indpendnt Dr etor s and
bothar eof thesanestatur e
andconpéaecies. The

e cisechair manship ow
thér r spetivcomittes.

Recommendation 5.6

1.

Dr etor swithmate ial inte ¢
atr ansactionaffetingthe
cor por ationabstainfr omtg
par tinthed i be ations onth
transaction.

Conpliant

Thewtingr esul ts of ove such
tr ansactions dur i ngboar dneti ng ar
r €l etelinthem nutes.

Pl @seset heCor por ation’s Anndd
Mnual on Cor por ateGw nanceas
acdbpteaby thebar don My 2017 and

ACGR2016.

http:/ / unitebar apn. cony wp
content/ upl oadk/ 2017/ 06/ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd
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http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

Recommendation 5.7

1. Thenon-xeutivedr etor s (ND
hawesear atepea iodc neting
withtheete nal audtor and
head of theinte nal aud t,
conplianceandr i sk functions
without any xecutivepr eseat.

Conpliant

Pl @seset heCor por ation’s Anndd
Mnual on Cor por ateGwe nanceas
acdbptaby thebar don My 2017 and

ACGR2016.

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

2. Theneting ar echair alby the
| @di ndpendnt dr etor .

Mn-Conpliant

Cur r etl ythenpany doe
not hawea | edi ndp endnt
dr etor .

Optional Principle 5

1. Mneof thedr etor sisafor n
CHEof theconpanyinthepast 2
yar s.

Mn-Conpliant

M . Al fr eb C. Ranomas theCED of the
conpany for thepast 5 yeamdwas
r @lacelby M . ARinthel ast yar s AS

M . ACRstill sits as Chair of the®a

Principle 6: Thebet nasur eof thebar ds efetivies is thr ouhanassessmnt pr ocess. TheBar dshoul dr egll ar | y car mayioutsg
to appr aiseipe for manceas abod/, asdess whehe it posses ther i ght mxof backg ound andconpe enci s.

Recommendation 6.1

1. Bar dcondicts anannual sdf ‘

Conpliant

Pl @seseet heCor por ation’s Anndd
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assessmnt of its pa for mance
a whol e

Mnual onCor por ateGowr nanceas
acdbptalby thebar don My 2017 and

2. TheChair mancondicts a sd-f Conpliant ACGR2016.
assessmnt of his pe for mance
3. Theind v dial mevbe s condct a Conpliant http:/ / unitebar agn. cony wp
sd fassessnmet of thdr content/ upl oads/ 2017/ 06/- UPM
pe for mance Arend @ -Cor por aGew nance
4. Bchcomittecondicts asdf Conpliant Mnual -My312017. pd
assessmnt of its pe for mance
http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-38M
For mAC&R -2017-My302017. pd
5. Ba ythr eyar s, the Mn-Conpliant Thisis only tsleondyar of

assessnmmtsar esuppor tealby an
ete nal facilitator .

i npl erntation, theboar dw
considr en@g nganete nal

facilitator shoul dthened

ar ise

Recommendation 6.2

1. Bar dhasinplaceasystenthat Conpliant
pr oM ds, at thieninmum crite
andpr oces to ciea mnethe
pea for manceof the®ar d
indvidial dr etor s and
commttes.
2. Thesystemal l ows for afeaback Conpliant

mehani smfr omthe
shar eéol dr s.

Thecor por ation’s wdbsitepr ovids t
contact of theconpany’s i nwstor

r ¢ ations of fi ca& who may becontact
for anyconce n.

Pl @seseet heCor por ation’s Amndd

Mnual onCor por ateGwe nanceas
acdbptaby thebar don My 2017 and
ACGR2016.

http:/ / uniteabagpn. con/ wp
content/ upl oad/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd
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Principle 7: Mnbea s of theBar dar edity-boundto apply highahical standair &, takinginto account theinte et of all stakehol

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEM
For mACER -2017-My302017. pd

Recommendation 7.1

1. Bar dacdbpts a Cockof Condict Conpliant Pl @seseet heCor por ation’s Anndd
andR hics, whichpr ovice Mnual onCor por ateGw nanceas
standar & for pr ofesional and acbptealby theBar don My 2017 and
@ hical bénavior , aswd | as ACGR2016.
ar ticul ateacceptabl eand
unaccetabl econdict and http:/ / unitebar agpn. cony cor por
pr actices ininte nal andete |nal v nanceg
dal ing of theconpany.

2. TheCockis pr ope |y dssan nat Conpliant http:/ / unitebar agn. com wp
to thebar d seior nanagnt content/ upl oads/ 2017/ 06/- UPM
andeawpl oyes. Anevddl  -Cor por aGew nance

3. TheCockis dscl osedandnmace Conpliant Mnual -My312017. pd
avai | abl eto thepublicthr ough
theconpany wibsite http:/ / unitebar agn. com wp

content/ upl oad/ 2017/ 06/-SEEM
For mACR -2017-My302017. pd
Supplement to Recommendation 7.1
1. Conpany has clar andstr i ngnt Conpliant http:/ / unitebar agn. con/ cor por

policie andpr ocalr e on
cur bi ngandpeal i 2 ngconpany
inolveret i noffe ingpaying
andr ed Vi ngbr i bes.

oW\ _nance

Pl eas es @eACER2016.

http:/ / unitebar apn. cony wp

content/ upl oad/ 2017/ 06/-SEPM
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| For mACR -2017-My302017. pd

Recommendation 7.2

1. Bar desur e thepr opa and Conpliant http:/ / unitebar agpn. cony cor por
dficientnpl emntationand ove nanceg
nonitor i ngof conpliancew th
theCoceof Risi ness Conduct and Pl eases eACR2016.

& hics.

2. Bar desur & thepr opea and Conpliant http:/ / unitebar agn. con/ wp
dgficient i npl evntationand content/ upl oads/ 2017/ 06/-3@M
nmonitor ingabnpliancew th For mACR -2017-My302017. pd
conpanyinte nal policies.

Principle 8: TheConpany shoul destabl i shcor por ated scl osur epolicie andpr ocelr e that ar epr actical andinaccor dtnaasi
andr el ator y xpectations.
Recommendation 8.1

1. Bar destablishe cor por ate Conpliant Pl @seseevar i ous SEEd sclosur s int
dsclosur epolicie andpr ocalr e conpany’s wibsite
to exsur eaconpr ehensi e
accur ate r diabl eandtimdy http:/ / unitebar agn. con/ conpan
r @or t toshar éol dr s andothe dsclosur s/-$&Eings/

stakeéol dr sthat gws afair and
conpl eepictur eof aconpany’fs
financial condtion, r eul ts and
busi ness ope ations.
Supplement to Recommendations 8.1

1. Conpanydstribute or mke Conpliant TheCor por ationconplie withthe
avai | abl eannual andquar te |y dsclosur er eui r evnts of its annual
consol idater eor ts, cashfljow quar te |l yconsolidtelr gor ts.
statemnts, andspeial audt
reisions. Consolidtelfinangial Consol i datedfi nancial statemts ar
statamnts ar epubl i shalwi thin publishedwi thinniney (90) dhys fr or
ni negy (90) days fr omt heendof theendof thefiscal yar , whileinte
thefiscal yar, whileinte im r @or ts ar epubl i shalwi thi nfowty
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rgpor ts ar epubl i shelwi thinfag
fiwe(45) dys fr omtheendof the
r goor tingpe iod

(45) days fr omtheendof ther gor tin
pea iod

Theser gpor ts ar eupl oaddi nthe
conpany’s wibste

http:/ / unitebar agpn. cony cofrpan
dsclosur s/-f&ding/

2. Conmpanydsclose inits annual Conpliant Pl @sese theCor por ation’s Annual
r gor t thepr incipal r isks Rpor t for theye2018.
associatelwi ththei dntity of the
conpany’s contr ol ling http:/ / unitebar agpn. con’ wp
shar eéhol dr s;thedg eof content/ upl oads/ 2019/ 05/-SBPM 7-
owne ship concentr ation;er ofss A-wi t hAAFS-2018. pd
hol d ng anongconpany
affiliate;andanyinbal ance
bet wan thecontr ol ling
shar eéhol dr s’ wtingpowsr and
ow all euity positioninthe
conpany.

Recommendation 8.2

1. Conpany hasapolicyr euirin Conpliant TheCor por ationconplie andadpts
dr etor stodsclose/ r @or|tto withtheSE s dscl osur er eui r ernts
theconpany any daling i nthe onany daling byanofitsdr etor s
conpany’s shar s withinthr e theCor por ation’s shar e.
busi ness days.

2. Conpany has apolicyr euir ing Conpliant Pl @sese SE 23 -Bupl oaddi nthe
office stodsclose/ r @or fto the Cor por ation’s wibsite
conpany any dal ing inthe
conpany’s shar s withinthr e http:/ / unitebar agn. con/ conpan
busi ness days. dsclosur s/-f&ding/

Supplement to Recommendation 8.2
1. Conpanydsclose thetr ad ngo Conpliant ‘PI aseseetheCor por ation’s [ﬁ‘initi\l
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thecor por ation’s shar & by
dr etorcfficea s (or pe song
pea for mingsimlar functions
contr ol lingshar éholdr s. Th
i ncl uds thed scl osur eof the

) and
i s

Infor mati on Stateventf 20B, the

Cor por ati dnhual Rpor t 2018SK
17-A), ACGR2016 andPubl i c Gwne ship
Rpor t andTop 100 Stock hol dr s

upl oaddi ntheCor por ation’s wabsit

conpany’s pur chaseof its shar e
fr omthenar ke. (e g shar ebuy http:/ / unitebar agpn. cony cotrpan
back pr og am dsclosur es/-f&d i ngs/
http:/ / unitebar agpn. cony cofrpan
dsclosur efhea-dsclosur e/
http:/ / unitebar agpn. cony cor por
Dwr nance
Recommendation 8.3
1. Bardfulydsclose all r d ag Conpliant Pl @seseet heCor por ation’s Bfiniti
andnate ial infor mationon Infor mati on Statereatf 20B, andthe
i nd vi dial boar dnevbe s to Cor por ation’s Annual Cor por ate
aal uatethdr &pea i enceand Gove nanceRpor t2017 upl oaddi nthe
qual ifications, andasses any conpany’s wibsite
potential conflicts of inte &t that
mgt affet ther judggrent. http:/ / unitebar agpn. cony wp
2. Bardfulydsclose all r des Conpliant content/ upl oads/ 2019/ 05/-SBPM 7-
andmate ial infor matimke A-wi t RAAFS-2018. pd
xeutivs to aal uatethear
pea i enceandoual i fications, and http:/ / unitebar agpn. cony wp
asses any potential conflictg of content/ upl oads/ 2017/ 06/-3@M
inte st that mgt affet thar For mACR -2017-My302017. pd
judgment .
Recommendation 8.4
1. Conpanypr ovids aclar Conpliant Plaser de to Ad tional Infor nati

dsclosur eof its policie and

Reommadtion2. 5
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pr ocelr efogeati ngbar d
r enung ation, includ ngthel ad
andm x of thesane

Pl @seseet heCor por ation’s Bfiniti

2. Conpanypr ovids aclar Conpliant Infor mati onStatevnt 2018, the
dsclosur eof its policie and Cor por ation’s Annual Cor por ate
pr ocalr efosdti ngexecuti ve Gowe nanceRpor t 2016, SE17A 2018,
r enung ation, includ ngthel ed Amrendel MG and By -l aws
andm x of thesane
3. Conpanydsclose the Conpliant http:/ / unitebar apn. con wp
r avung ationonanindv dial content/ upl oad/ 2018/ 11/ UPM
basis, includngte mnationand Bf i nitiw20-1S2018-wi t hFS-3r d
r g€ir et pr ovsions. Quar tel7-Q. pd
http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2019/ 05/-SEPM 7-
A-wi t RAAFS-2018. pd
http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Anmncel  -Cor por aGewr nance
Mnual -My312017. pd
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd
http:/ / unitebar agpn. cony wp
content/ upl oad/ 2014/ 10/ UPM
Amendd  -B/l aws-@t142014. pd
Recommendation 8.5
1. Conpanydscloseits policie Conpliant Pl @seto Add tional Infor mationon

ove ningRd atelPar ty

Rcommndation 2. 7
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Tr ansactions (RPTs) andothe

unusual or infr euentlyoccur ning http:/ / unitebar agn. con/ cor por
tr ansactionsinthdr Mnual on Dwr nance
Cor por ateGowa nance
2. Conpanydsclose mate ial or Conpliant Plaser €d @ to Annual Rpor t 2018
sigificant RPTs r ai anadand
appr owvadr i ngtheyar . http:/ / unitebar agpn. cony wp
content/ upl oads/ 2019/ 05/-SEBM 7-
A-wi t RAAFS-2018. pd
Supplement to Recommendation 8.5
1. Conpanyreuir sdr etor sto Conpliant Dr etor sdsclosethdr inte estin
dsclosethdr inte estsin tr ansactions or anyothe conflicts of
tr ansactions or any othea cojpflict inte et dr i ngtheboar dneti ngat
of inte ets. whi chsuchtr ansactions ar ed scussel
Pl @seseethe Cor por ation’s Anencd
Mnual onCor por ateGowe nanceas
acdbptealby the®ar don My 2017.
http:/ / unitebar agpn. con’ wp
content/ upl 0ddR017/ 06/ UPM
Arendd  -Cor por aGew nance
Mnual -My312017. pd
Optional: Recommendation 8.5
1. Conpanydsclose that RPTs ar Conpliant Plaser de& to Ad tional Infor nati
conduictedi nsuchaway to undr Reomunchtion2.7
aesur ethat they ar efair andat
ar ns’ | eng h.
Recommendation 8.6
1. Conpanymake afull, fair, Conpliant Pl @seseet heCur r ent Rpor ts undr
accur ateandtindydsclosur eto SEEFor ml17-Cupl oaddi nthe

thepublicof e y mate ial fag

Cor por ation’s wsite
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or emt that occur , par ticul {
ontheacquisitionor dsposal
sigiificant assds, whichcoul
ade sdyaffethevabilityor
theinta et of its shar éhol dr
andothe stakeéol dr s.

of

http:Anitebar agpn. con/ conpany
dsclosur s/-f&dings/

2. Bar dappoints anindpendntly Conpliant The ehas ben no nedf or the
par tlyto eal uatethefair nes|of Cor por ationto appoi nthaendnt
thetr ansactionpr iceonthe par ty beauset he ehas ben no
acquisitionor dsposal of assés. acquisitionor dsposal of assés.
Supplement to Recommendation 8.6
1. Conpanydsclose theistence Conpliant It has benthepr acti ceof theconpany
justificationanddtails on todsclosesuchag eants to theSE &
shar ehol dr ag ents, wting PSE howae , the ehadben no such
tr ust ag ents, confidntialilty ag et i n 201 8.
ag evnts, andsuchothe
ag ents that may i npact on
thecontr ol, owne ship, and
str ategcdr etionof the
conpany.
Recommendation 8.7
1. Conpany’s cor por ategpw nan Conpliant Pl @seseet heCor por ation’s Anendd
policie, pr og ans andpr ocelr & Mnual onCor por ateGwe nanceas
ar econtainainits Mnual on acdbptealby the®ar don My 2017.
Cor por ateGowr nance( MG .
2. Conpany’s MGissubnittato Conpliant http:/ / unitebar agn. con wp
theSECandPSE content/ upl oads/ 2017/ 06/- UPM
3. Company’s MGis postelonits Conpliant Amendd -Cor por aGewe nance
conpany wibsi te Mnual -My312017. pd
Supplement to Recommendation 8.7
1. Conpanysubmts to theSECand Conpliant Pl @seseet heCor por ation’s Amnda

PSEan updhtelMGto d scl ose

Mnual onCor por ateGw nanceas
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any changs inits cor por ate
W nancepr actices.

acdbptalby thebar don My 2017.

http:/ / unitebar agpn. cony wp

content/ upl oad/ 2017/ 06/- UPM

Anmendd  -Cor por aGew nance
Mnual -My312017. pd

Optional: Principle 8

1. De theconpany’s Annual
Rpor t dsclosethefol | owi ng
infor mation:

a. Cor por ate@jetivs

Conpliant

b. Financial pe for mance
indcator s

Conpliant

c. Mn-financial

pe for mancei nd cator §

Conpliant

d DvdndPolicy

Conpliant

e Bog aphical dtails (at
| e@st ageacadhic
qual ifications, diteof
appointnmnt, r d aant
«pe i ence andothe
dr etor shipsinliste
conpanie) of all
dr etor s

fir st

Conpliant

f. Attenchncedtail s of
achdr etor inall
dr etor s neting hd d
dur i ngtheyar

Conpliant

g Total r euneg ationof
a@ach mba of the
boar dof dr etor s

Conpliant

Pl e@seseet heCor por ati oAhaual
Rpor t2018.

http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2019/ 05/-98PM 7-
A-wi t hAAFS-2018. pd

2. TheAnnual Rpor t contains a

statamnt confir mngthe

Conpliant

http:/ / unitebar agn. cony wp
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conpany’s full conpliancewt
theCoceof Cor por ate

Gowe nanceandwhe ethe eis
nonconpliance idntifie and
plains r @asonfor echsuch
i ssue

content/ upl oad/ 2019/ 05/-SEM7-
A-wi t hAAFS-2018. pd

TheAnnual Rpor t/ Annual CG Conpliant

Rpor t dsclose that theboaf d http:/ / unitebar agn. con wp

dr etor s condicteda r ai avof content/ upl oads/ 2019/ 05/-SEPM 7-

theconpany’s mate ial contr gls A-wi t hRAAFS-2018. pd

(includ ngope ational financial

andconpliancecontr ols) andr|isk http:/ / unitebar agn. cony wp

managnnt systeaws. content/ upl oads/ 2017/ 06/-SEEM
For mACR -2017-My302017. pd

TheAnnual Rpor t/ Annual CG Conpliant http:/ / unitebar agn. cony wp

Rpor t contains astatemt fr om content/ upl oads/ 2019/ 05/-S8BM 7-

theboar dof dr etor s or Audt A-wi t RAAFS-2018. pd

Commi ttecommmti ngonthe

adguacy of theconpany’s

i nte nal conty olissk http:/ / unitebar agpn. cony wp

nmanagmnt systems. content/ upl oads/ 2017/ 06/-SEEM
For mACR -2017-My302017. pd

Theconpany dsclose inthe Conpliant http:/ / unitebar agpn. cony wp

Annual Rpor tthekeg risksto
whi chtheconpanyis mate iallly
poseato (i.e financial
ope ational includnglT,
enir onmmtal, social, €ononic).

content/ upl oacd/ 2019/ 05/-SEM7-
A-wi t hAAFS-2018. pd

Pr incipl e9: Theconpany shoul destabl ishstandir & for theappr opr iatesd etionof anete nal aud tor , i sewhaas cgsted f dhe
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sanmeto str emghentheexte nal audtor ’s i ndpendnceandenhanceaud t qual ity.

Recommendation 9.1

1. Audt Commtteshas ar obust Conpliant Pl @seset he ACGR2016 andthe
pr oces for appr ovingand Cor por ation’s AmndelMnual on
r eomnd ngtheappoi nt mnt, Cor por ateGowe nanceas acbptealby th
r @appointmnt, r eovwal, andfes Bar don My 2017.
of thexte nal aud tor s. .
http:/ / unitebar agn/ogm
content/ upl oads/ 2017/ 06/- UPM
Arendd  -Cor por aGew nance
Mnual -My312017. pd
http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2017/ 06/-S8BM
For mACG R-2017-My302017. pd
2. Theappointmnt, r @ppoint ne Conpliant 87. 59086 of shar eénol dr s that r atif
r eoval , andfes of theextea nal ther eppointnmnt andfes of the
aud tor isr eommundeby the exte nal audtor .
Audt Committee appr owalby
theBar dandr atifi elby the
shar éol dr s.
3. For r emwal of thextea nal Conpliant TheConpany r egai nedthese vice of
aud tor , ther @asons for r emopal thextea nal audtor .
or changar edsclosalto the
r gl ator s andthepubl icthr opgh
theconpany websi teand
r euir edldsclosur es.
Supplement to Recommendation 9.1
1. Conpany has apolicyofr otat Conpliant Pl @aseseet helfi nitiwelnfor mation

thel @daud t par tne e yfiw
yar s.

Statemnt of 2018, theCor por ation’s
Annual Cor por ateGowe nanceRpor t
2016.
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http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/-SEPM
For mACER -2017-My302017. pd

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2018/ 11/ UPM
Bf i nitiw20-1S2018-wi t hFS-3r d
Quar tel7-Q. pd

Recommendation 9.2

1. Audt ConmitteChar te incl uds
theAudt Committeds
r sponsibilityon:
i. assesingtheintey ity
andi ndpendnceof
ete nal audtor s:
ii. & cisingdfetiw
owr sight tor aieavand
nonitor theete nal
aud tor 's i ndpendnce
andobjetivity; and
iii. e cisingddtiw
ow sight tor aiavand
nonitor thedfetiwes
of theaudt pr ocess
takinginto considr ati
r d eant Philippine
pr ofessional and

r gl ator yr eui r et s|.

Conpliant

2. Audt CommitteeChar te@ contair

theCommittesr sponsibility

on

Conpliant

Pl @seseet heCor por ation’s ACGR201¢

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

http:/ / unitebar agn. con/ cor por

W nanceg

ate
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r ai eni ngandnoni tor i ngthe
ete nal audtor s suitability
dfetivwes onanannual basis

and

Supplement to Recommendation 9.2

1. Audt Commtteeensur e that the Conpliant Pl @seseet heCor por ation’s Amndd
ete nal audtor iscraeble Mnual onCor por ateGwe nanceas
conpd et andhas theabilityto acdbptaby thebar don My 2017 and
undr standconpl exr d atealpar tly t heACGR2016.
tr ansactions, its counte panties, http:/ / unitebar agpn. cony wp
andwal uations of such content/ upl oads/ 2006/ UPM
tr ansactions. Anenddl  -Cor por aGew nance

Mnual -My312017. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-38M
For mAC&R -2017-My302017. pd

2. Audt Comitteesur e that the Conpliant Pl @seset heCor por ation’s Anendd
exte nal aud tor has admguate Mnual onCor por ateGowe nanceas
qual ity contr ol pr ocelr e. acdbptealby the®ar don My 2017 and

t heAC&R2016.
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd
http:/ / unitebar apn. cony wp
content/ upl oads/ 2017/ 06/-3@M
For mACR -2017-My302017. pd

Recommendation 9.3

1. Conpanydsclose thenatur eof Conpliant Thekte nal Audtor of theCor por at
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nonaudt se vices pe for nmaby
its xte nal audtor i Abheal
Rpor t to dal withthepoteitia
conflict of inte st.

cur r ently dbes not pe for mnay non
aud t se vicss.

2. Audt Committeestays alea t for Conpliant Pl @seseet heCor por ation’s Amndd
any potential conflict of intg et Mnual onCor por ateGwe nanceas
situations, gventgdied i nes or acdbpteaby thebar don My 2017 and
policisonnandt s Vi ces, t heACGR2016.
whi ch coul dbevi enadas http:/ / unitebar agpn. cony wp
impair ingthexte nal audtor {s content/ upl oads/ 2017/ 06/~ UPM
objetivity. Amndd  -Cor por aGewe nance

Mnual -My312017. pd

http:/ / unitebar agn. cony wp

content/ upl oads/ 2017/ 06/-38M

For mAC&R -2017-My302017. pd
Supplement to Recommendation 9.3

1. Fes paidfor nocaudt se vice Conpliant Thekte nal Audtor of theCor por at
d not outwd ghthefes paidfor curr entlyde not pe for many non
audt se vices. audt se vices. Thus the ear eno non

aud t fes pai dby theCor por ation.
Additional Recommendation to Principle 9
1. Conpany’s exte nadud tor is Conpliant TheCor por ation’s cur r et exte nal

dil y accr e tedby t heSEC undr
G oup catepr y

aud tor is Sycip Gor r & Vd ayo & Co

1. M. GmalinQ. Ar ealo

2. SH Accr e tati on Ninbe 1613-
A(G oup A)

3. Mr ch02, 2017

val i duntiMdr ch 01, 2020

5. Sycip Gr r e Vd ayo & C6760
Ayal a Avmue Mkati City;
Td e honeNinbe : 891 -0307

E

~
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2.

Conpany’s exte nal audtor
ag eadto besubjetealto theSK
Q sight Assur anceRai ev
(S@R InspetionPr og am
conduct edby theSE s @ficeof
theGmea al Accountat (@A)

Mn-conpliant

Principle 10: Theconpany shoul densur e hat thematea i a@ndr gor tabl enefi nancial andsustainabilityissues ar edscl osel

To thebet of its know ag

theCor por ationis not awalr e

whe he or notits ete nal
aud tor ag edto besubjet to
theS@Ri nspetionpr og am
conduct edby t heSKE.

Recommendation 10.1

r eogi mstandhr ¢ fr anawor K
inr gor tingsustainabilitya
nonfinancial issus.

nd

1. Bar dhas aclar andfocusea Conpliant Pl @setheCor por ateSoci al
policyonthedsclosur eof non Rsponsibilitythat is upl oaddinthe
financial infor mationwith conpany’s wibsite
aphasis onthemanagnat of
@onomc, enir onmnt, social http:/ / unitebar agpn. comft 2017
andgwe nance (B5G) issus of communi ty-pr ojet/
its business, whichundr pin
sustainability. Pl @ses et heAnnual Cor por ate

Gowe nanceRpor t 2016
http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-SEEM
For mACGR -2017-M y302017. pd
2. Conpany acdptsagobally Mn-Conpliant TheCor por ationde not ha

Pr incipl ell: Theconpany shoul dmai ntadargr éhensi veandcoste fici ent communi cationchannd for dsserinatingr d eant i nfor
This channd iscr ucial for infor nededlsi ngby i nstor s, stakehol dr s andothe inte estause s.

asustainabilityr eor ting
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Recommendation 11.1

1. Conpany has nmal a andanal ysts’
br iding

Mn-conpliant

TheConpany dbe not
conduct nmed a andanal yst
briding.

Howae dir i ngt heAnnual
Meing, mada

r or sentatives ar efr eeto
inte viavtheCor por ation’s
appointaspokepea son.

Supplemented to Principle 11

1. Conpany has a wdbsitedscl osin
up-todateinfor mationonthe
follow ng

a. Financial statemts/ r o Conpliant
(latest quar te |y)
b. Mtea ialsprovddin
2;‘:” ng to analysts and Pl @seseetheCor por ation’s wbsit
c. Dwnl oadibl eannual r gor t Whin uni tebar agn. com
d Mticeof ASMand or SSM
e Mnutes of ASMand or SSM
f. Conpany’s Ar ticl & of
Incor por ation
Additional Recommendation to Principle 11
1. Conpany conplienithSEK Conpliant Pl @seseet heCor por ation’s wbsite

pr ecr i bel wbsitetewl ate

WML Uni tebar agn. com

Internal Control System and Risk Management Framework
Pr incipl el2: To exsur ethei ntegtirtgnspar ency andpr ope g@we nancei nthecondict of its affair s, theconpany shoul dhawea s
dfetiwinte nal contr ol systemandente pr iser i sk managmnt fr anmenor k.

Recommendation 12.1

1. Conpany has an adguateand ‘

Conpliant

| Pl @sesetheCor por ation’s Amndsdl |
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dfetiwintea nalontr ol systan
i nthecondict of its busines.

Mnual on Cor por ateGw nanceas
acdbptalby thebar don My 2017 and
theACGR2016.

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

Pl @seseeadd tional infor nati on und
Rcommndation 2. 10

Conpany has an adguateand
dfetiweate priserisk
managrmnt fr amenor k i nthe
conduict of itmsiness.

Conpliant

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/-S8PM
For RrACR -2017-My302017. pd

http:/ / unitebar agpn. cony cor por
Dwr nance

Pl @seseeadd tional i nfor mati on undj
Reommadation 2. 11

ate

Supplement to Recommendation 12.1

1.

Conpany has afor nal

conpr éhensiveente pr ismeck
conpliancepr og amcowr ing
conpliancew thlaws and
rdeant r gl ations thatis
annual lyr eienad Ther og ans

Mn-conpliant

i ncl udkappr opr iatetr aini ngand

awar eess initiativs to facili

tate

TheConpany has no for mal
conpr éhensiveente pr ise
wi ceconpliancepr og am
Howag , Pe sonnd ar e
encour agdto attendtr ai ni ng
andinfor mationcanpai g
san nar s on new

| aws/ r gl ations bé ng
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unde stand ng accegenceand
conpliancew ththesaid
issuances.

i mpl evnt @t hat i npacts on
theConpany’s busi ness and
ope ations

Optional: Recommendation 12.1

1.

Conpany has a gw nance

pr ocess onlTissue i ncl ud ng
dsr uption, cybe seurity, a
dsaste r €eow y, to exsur eth
all kegrisksareidntifia
man agdandr eor tealto the
boar d

Recommendation 12.2

1.

Conpany has inplacean

i ndpendnt i nte nal audt
functionthat pr ovids an

i ndpendnt andobjeti e

assur ance andconsul tingse M
dsi gedto addval ueand

i npr owtheconpany’s

ope ations.

Mn-conpliant

ce

Theconpany has no i nte nal
aud t.

Recommendation to 12.3

1. Conpany has a qualifieChid Mn-conplant
Aud t Kecutive(CAR appointa
by thebar d

2. CAEowr ses andisr eponsible | Mn-conplant
for theinte nal audt activity, a
qual i fiei ndpendnt xeeuti ve
or sevior nanagnmnt pe sonnd
isassigalther esponsibilityflor
manag ngtheful |y outsour cal
inte nal audt activity.

3. Incaseof afullyoutsour ca Non-conplant

i o

inte nal audt activity, qualif

ieto no opea ation, theboa
das it not neessar yto
appoint a Chid Aud t
Keutiwe
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i ndpendnt xecuti veor senior
managment pe sonnd is
assigather sponsibilityfor
manag ngtheful |y outsour cal
inte nal audt activity.

Recommendation 12.4

1. Conpany has asear ater isk Conpliant Plaser da to theAd tional
managnmnt functionto i dntify, Infor mati onon Recommdition3. 4
asses andnonitor ke risk,

Xposur 6.
Supplement to Recommendation 12.4

1. Conpany seks exte nal tehnica Conpliant Plaser de to theAd tional
suppor t inrnaskgnamt when Infor mati onon Recommndition3. 4
suchconpédecei s not awail abl ¢
inte nally.

Recommendation 12.5

1. Inmanag ngtheconpany’s R sk Conpliant TheTr @asur @ , M . Ad ianPaulino S
Mnagmint Systen the Ranos, acts as theChid Rsk ®fice
conpany has a Chid Rsk &fice ldnti fy theconpany’s Chid Rsk &ficle
(CRD, who is theul ti mate (CR)
chanmpionof te pr iseR sk Pl @aser €& to tler por ation’s
M nagnant ( RV AmndelMnual on Cor po r ate

Gove nanceas acbptealby theBar don
My 2017 containinghisr eponsibiljties.
http:/ / unitebar agpn. con’ wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd
2. CROhas admuateauthor ity, Conpliant

statur e r sour ces andsuppor

tto
ties.

fufill his/ he r sponsibili
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Additional Recommendation to Principle 12

1.

Pr incipl el3: Theconpany shoul dtr et al | shar éhol dr s fair | yandeyi tably, andal sor eogiz pr oteeandfaedlfitld et he

Conpany’s Chi d keutiw®fice
andChid Audt keutiweattet in

w iting at last annually, that a
soundi nte nal audt, contr ol |and
conpliancesystemisinplaceand
wor kingdfetiwdy.

Conpliant

Sincetheconpany e not hawa CAE,
it isheChair manof thebar d CE®&
Tr esur &igs theStatamnt of
Mnagmnt Rsponsibilityfor the
Fi nanci al Statemnt yaar I yand the
conpany subm ts theAnnual Spei al

For mfor Inwstrmnt for PubliclyH d

Conpani e PHFS.

Cultivating a Synergic Relationship with Shareholders

rigts.

Recommendation 13.1

1. Bar dewsur e that basic Conpliant Pl @seseet heCor por ation’s Anencd
shar ehol dr r ightsdrsel osdain Mnual onCor por ateGwe nanceas
theMnual onCor por ate adbptelby theBar don My 2017.
Gowr nance

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Anevddl  -Cor por aGew nance
Mnual -My312017. pd

2. Bar desur e that basic Conpliant Pl @seset heCor por ation’s Anendd
shar ehol dr r ights ar edscl oga Mnual onCor por ateGowe nanceas
ontheconpany’s wbsite adbptelby theBar don My 2017.

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Amrendd  -Cor por aGew nance
Mnual -My312017. pd
Supplement to Recommendation 13.1
1. Conpany’s commonshar ehas Conpliant | @seseetheCor por ation’s Amndd

onewtefor oneshar e

Mnual on Cor por ateGw nanceas
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2. Bar desur e that al | Conpliant acdbptalby thebar don My 2017,
shar eéhol dr s of thesanecl ass ar e BfinitiwlS$2018, ACGR2016 andB -
tr etaeual lywithr spet to | aws
wtingrigtsubscr iptionrigts
andtr ansfe r igts. http:/ / unitebar agpn. cony wp

3. Bar dhasandfetiw seur g Conpliant content/ upl oad/ 2017/ 06/~ UPM
andd ficiet wtingsystenm Arendd  -Cor por aGew nance

4. Bar dhas andfetiw Conpliant Mnual -My312017. pd
shar énol & wtingnmehani sns
suchas supe major ityor http:/ / unitebar agn. cony wp
“major ity of minor ity” content/ upl oad/ 2018/ 11/ UPM
reuir evnts to pr oteitnor ity Bf i ni tiw20-1S2018-wi thFS-3r d
shar eéhol dr s aginst actions qf Quar tel7-Q. pd
contr ol lingshar éhol dr s.

5. Bar dallows shar éhol dr s to g Conpliant http:/ / unitebar agn. con wp
aspeial shar ol dr s’ meting content/ upl oads/ 2017/ 06/-SEM
andsubmit a pr oposal for For mAC&R -2017-My302017. pd
considr ationor agnd i temat
theAGVbr speial meting http:/ / unitebar apn. com wp

6. Bar dclar lyar ticul ate and Conpliant content/ upl oads/ 2014/ 10/- UPM
enfor cs policiswithr spetlto Amendd  -B/| aws-@t142014. pd
tr @etmnt of mnor ity
shar ehol &t s. Theconpany has not dxl ar eld vi dnd

7. Conpany has atr anspar ent ang Conpliant i n2018.
speificdvdndpolicy.

Optional: Recommendation 13.1

1. Conpany appoints an Conpliant TheCor por ationhas appointaitss
i ndpendnt par ty to count andtr ansfe agnt to count thewte a
and or walichtethewte at the theAnnual Shar éhol dr s' M i ng
Annual Shar eéhol dr s’ Meing

Recommendation 13.2
1. Bar dencour ags actiwe Conpliant Pl @seseet heCor por ation's Bfinitiw TheCor por ation'sl bys

shar éhol dr par ticipationhby

Infor madin Statevt for theyea2018

r euir s notices to besent to
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send ngt heti ceof Annual and
Speial Stockhol dr s’ Meing
withsuf ficiet andr d eaant
infor mtionat | east 28 days
bd or ethenati ng

upl oadd i ntheCor por ation's wbsi t

http:/ / unitebar agpn. cony wp

content/ upl oad/ 2018/ 11/- UPM

Bfinitivw0-1S2018-wi thFS-3r d

Quar tel7-Q. pd

stockhol dr s at | est 10 chy
bd or ethecateof annual
meting, howae for thepas
yar s, theConpany has ben
dingits best to foll owthe
AsianCo por ateGowe nance
Scor ear dto sendnoti ceat

| @st 28 days bd or ethe
nmeti ng

L

Supplemental to Recommendation 13.2

1. Conpany’s Mticeof Annual
Stockhol dr s’ Mei ngcontains
thefol |l ow nginfor mation:

a. Thepr ofiles of dr eto Conpliant Pl @seseet heCor por ation's Bfinitiw
(i.e, ag acadmc Infor nei on Staternt for theye2018
qual ifications, diteof|fir st upl oaddintheCor por ation's wbsitie
appointmnt, xpe i ence
anddr etor shipsinothe http:/ / unitebar agn. cony wp
listedconpanie) content/ upl oads/ 2018/ 11/ UPM

b. Audtor s seking Conpliant Bfi ni tiw20-1S-2018-wi thFS-3r d
appointmnt/ + e Quar tel7-Q. pd
appointmnt

c. Pr oxy dcumnts Conpliant

Optional: Recommendation 13.2
1. Conpany pr ovids r ational efo Conpliant Pl @seseet heCor por ation's Bfinitiw

theagnda i ters for theannual
stockhol dr s mating

Infor mati on Statemwftort heyear 2018
upl oaddintheCor por ation's wabsi t

http:/ / unitebar agpn. cony wp

content/ upl oad/ 2018/ 11/- UPM
Bfi ni ti wv20-1S-2018-wi t hFS-3r d
Quar tel7-Q. pd

Recommendation 13.3
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1. Bar dencour ags actiwe Conpliant Them nute of thestockhol dr s meti ng
shar eéhol dr par ticipation by, as appr owaby thestock hol dr s ar e
makingther sult of thewte upl oaddi ntheconpany’s wbsite
takerdur i ngthenost r et
Annual or Speial Shar éhol dr §’

Me i ngpubl i cly awail abl ethe http:/ / unitebar apn. con/ nmaofktes
net wor ki ngdy. gng al-speiaktockhol drneti ng/

2. Mnute of theAnnual andSpei al Conpliant
Shar éhol dr s’ Meing we e
avai | abl eontheconpany wbsi te
withinfiwbusiness dys fr omthe
endof theneti ng

Supplemental to Recommendation 13.3

1. Bar densur & theattencanceof Conpliant TheCor por ation’s exte nal aud tor
theexte nal aud tor andothe & Co. is always pr sent for thecondit
r d aant indvidalstoanswe ofits annual stockhol dr s’ nmating
shar eéhol dr s questi ons dur i ngtjhe
ASMandSSM

Recommendation 13.4

1. Bar dnmeke awail abl e at the Conpliant Undr theCor por ation's Anendd
optionof ashar éhol dr , an Mnual onCor por ateGw nance the
al te natived sputenmehani smta Bar dof Dr etor sshall establishap
r sol wintrcar por ated spute alte natiwdsputer sol utionsystem
inanamcabl eandd fective that canamcably seatleconflicts or
nmanneg . dffea ences bewantheCor por ationand

its stockhol dr s, andtheCorimaraat
thir dpar tie, includngr el ator y
author ities.

2. Thealte natiwdspute Conpliah Pl @seseet heCor por ation’s Amndd

mehani smi s i ncl uddi nthe
conpany’s Mnual onCor por at
Gow nance

Mnual on Cor por ateGw nanceas
acdbptalby the Bar don My 2017.
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http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd

Recommendation 13.5

1. Bar destablishe aninwstor
Rd ations ®fice (IRDto exsur ¢
constant en@gmnt withits
shar enol & s.

Conpliant

IRODficea :Atty. Ad ian S. Arias

Td eohoneM. 6315139

Fax M. 6313113

Bali add es:info@unitebar agpn. co

http:/ / unitebar agn. con i Avstor

r d ations/

m

2. IR0Ospresamtatesy
shar ehol dr 's neting

Mn-conpliant

Bselontheassessmnt of
the®ar dof Dr etor s, full
conpliancewiththis

r €eommenditi onis not
neessar y takinginto accoun
thesiz str uctur e risk pr
andconpl ity of ope ation
of theCor por ation.

Supplemental Recommendations to Principle 13

1. Bar dawid anttakeow
masur eor simlar dice that
may entr ench indfectiwe
managnnt or theeisting
contr ol lingshar éehol dr g ou

Mn-conpliant

The ear eno suchinstances.

2. Conpany has at least thir ty
pe cent (30%) publicfloatto

incr eseliquidtyinthemar k.

NMn-conpliant

Thepr opor tionof the

Cor por ation's outstand ng
shar e that ar econsi dr a
publicfloatis|es than 309

(i.e 21. 16%).

—

ofile
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Optional: Principle 13

1. Conpany has policie and
pr actice to excour ag
shar enol dr s to en@gewi ththe
conpany be/ondt heAnnual
Stock hol dr s’ M i ng

2. Conpany pr actice seur e
d etr onicwtinginabsentia at
theAnnual Shar éol dr s’
Me i ng

3

Duties to Stakeholders

Pr incipl eld: Ther i ghts of stak eheltdablsi shedby | aw, by contr actual r d ations andthr ouhw ! untar y comm tmnts must ber ep
Whe estakeéol dr s’ rights and or inte ets ar eat stakeg stakenol dr s shoul dhawetheoppor tunityto obtaimelr esnpb e ftdae
violationofithr igts.

Recommendation 14.1

1. Bar didgntifie theconpany’s Conpliant Pl eases &eAC@R2016 andconpany’s
var ious stakehol dr s and cor por atesociamponsibility
pr onote coopea ation bdwan
themandtheconpanyincr aeating http:/ / unitebar agn. cony wp
wal th, g owhandsustainabiljty. content/ upl oads/ 2017/ 06/-SEEM
For mAC&R -2017-My302017. pd
http:/ / unitebar agn. conf 2017
comuni ty-pr ojet/
Recommendation 14.2
1. Bar dstablishe clar policisd Conpliant Pl @aser €& to tler por ation's
andpr og ans to pr ovi cka AmncelMnual on Cor por ate
mehanismonthefair tr et mnt Gowa nanceas acdptealby theBar don
andpr otetionof stakeol dr $ My 2017 andt heACGR2016 upl oadd
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intheCor por ation's wibsi te

http:/ / unitebar agpn. cony wp
content/ upl oad/ 2017/ 06/~ UPM
Amnddl  -Cor por aGewr nance
Mnual -My312017. pd

http:/ / unitebar agpn. con’ wp
content/ upl oad/ 2017/ 06/-SEEM
For RrACR -2017-My302017. pd

Thestak éhol dr s may contact the
Conpany’s Instor Rdation®fice

Recommendation 14.3

1. Bar dacdbptsatr anspar et Conpliant Pl @aser €& to theCor por ation's
fr amaor k andpr ocess that al|l ow AmncelMinual on Cor por ate
stakeéhol dr s to communi cate Gowva nanceandACE&R2016 t he
withtheconpany andto obtain Cor por ation's wbsite
r et ss for thedolationof ther WWAL Uni tebar agn. com
rigts.
Thestak éhol dr s may contact the
Conmpany’s Inestor Rdation®fice
http:/ / unitebar agn. con/ i Avstor
r d ations/
Supplement to Recommendation 14.3
1. Conpany etablishe an Conpliant TheCor por ation, thr ouhits Bar ¢

al te nativwedsputer sol ution

systemso that conflicts and

dffa encs withke stakeol dr

Dr etor s, shall establishanal te patiw
dspuer sol utionsystenthat can
amcablysdtleconflicts or dffe ace
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issatlainafair andxpeltio
nanne .

be wen t heCor por ationandits
stockhol dr s, andtheCor por ation
thir dpar tie, includngr el ator y
author ities.

Pl @seseet heCor por ation’s Anmndd
Mnual onCor por af®e& nanceas
acdbpteaby the®ar don My 2017.

http:/ / unitebar agn. cony wp
content/ upl oads/ 2017/ 06/~ UPM
Amndd  -Cor por aGewe nance
Mnual -My312017. pd

and

Additional Recommendations to Principle

14

1. Conpany dbes not sek any
xarptionfr omtheapplicatio
alaw rueor reglationespa
whenitr e stoacor por ate
v nanceissue If an
xawptionwas sought, the
conpany dsclose ther e@asonfq
suchaction, as wd | as pr st
speificytebd ngtakento
finallyconplywththeapplid
law r uleor r el ation.

nof
ially

[

abl e

Conpliant

TheConpany has not sought any
exarptions at this point

2. Conmpanyr espetsintdl etual
pr ope tyr igts.

Conpliant

It has benthepr acticeof the

Cor por ationto beopr igary
infor mati oonfidntial and

ar enot dsclosedto thir dpar tie w

t ho ut

thew ittenconsent/ appr owal of the
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potential Joiehtur ePar tne s or
inetor s andar eal ways cove alby
Mn-Dscl osur eAg emnts.

Optional: Principle 14

pr actices that adt es
suppliea / contr actor sd eti
pr ocealr e.

1. Conpanydscloseits policie
pr actice that adt ess custone s’
wd far e

2. Conpanydsclose its policies

on

Pr incipl el5: Amchanismfor ewpl oyepar ticipationshoul dbechd agpeditoea synbolic enir onnmt, r eal i 2theconpany’s gals
par ticipateinits cor por ategw nancepr ocese.

Recommendation 15.1

1.

Bar destablishe policies,
pr og ans andpr ocealr e that
encour agarpl oyes to actiwdy
par ticipateinther el ination
theconpany’s gal s andinits
W nances.

NMn-conpliant

eto non -ope ations, the
conpanyis undr car eand

mai nt manceandhas mai ntain
askdeaal wor kfor ceat the
m nesite

Supplement to Recommendation 15.1

pr actices onhal th, safeayan
wd far eof its ewpl oyes.

L

1. Conpany has a Mn-conpliant ieto non -ope ations, the
r esar ¢ conpensatipolicy that conpanyis undr car eand
accounts for thepe for mancepf mai ntmanceandhas mai ntain
theconpany beggondshor ta m askdeaal wor kfor ceat the
financial masur es. mnesite

2. Conpany has policie and Conpliant http:/ / unitebar agn. cony wp

content/ upl oads/ 2017/ 06/-S8PM
For mACR -2017-My3020 17. pd

http:/ / unitebar agn. con/ cor por

v nancd

ate
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3. Conpany has policie and Conpliant http:/ / unitebar agpn. con/ cor por ate
pr actice ontr aini ngand Ow nancd
cbd opnmnt of its el oyes.
Recommendation 15.2
1. Bar dsds thetoneandmake a Conpliant Pl @seseet heCor por ation’s Amndd
standaginst cor r upt pr actice by Mnual onCor por ateGow nanceas
acbptinganantcor r uptionpolicy acdbptaby thebar don My 2017 and
andpr og aminits God ACGR2016.
Conduct.
http:/ / unitebar agpn. cony wp
content/ upl oads/ 2017/ 06/- UPM
Anenddl  -Cor por aGew nance
Mnual -My312017. pd
http:/ / unitebar agpn. con’ wp
content/ upl oad/ 2017/ 06/-SEBM
For mAC&R -2017-My302017. pd
http:/ / unitebar agpn. cony/ cor por ate

oW hanceg

2. Bar dd sserinate thepolicy ar
pr og amto ewpl oyes acr oss t

or @niationthr oughtr aining to

arbalt hani ntheconpany’s
cu tur e

he

Mn-conpliant

ieto non -ope& ations, the
conpanyis undr car eand
mai nt manceandhas mai ntain
askddal wor kfor ceat the
mnesite

Supplement to Recommendation 15.2

1. Conpany has cl @r andpolicie
andpr ocealr s oncur bi ngand
penal i 2 ngeypl oyeei nvol vexrnt
inoffe ing payingandr eé\in
br i bes.

Conpliant

Plaser €& to Supplemt to
Rcomendation 7. 1

The ehas ben no find ngof viol ation
this policy.

D f
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Recommendation 15.3

1. Bar destablishe asuitable Conpliant http:/ / unitebar agpn. cony cor por
fr amamor k, for whistl el ow pg owve nanceg

that al l ows epl oyes to fr e y
comuni catethdr conce ns
about il | eadr une hical
pr actice, without far of
r galiation
2. Bar destablishe asuitable Conpliant
fr ammor k for whistl el owi ng
that al l ows empl oyes thawe
dr et access to ani ndpendnt
mebe of theBar dor aunit
cr etato hand ewhistl el owi ng
conce ns.
3. Bar dsupe vise andensur & the Mn-conpliant
efor cavnt of the
whistl el owi ngfr amawor k.
]
Principle 16: Theconpany shoul desociallyr esponsibleinall its daling withthecommunitie whe eit ope ate, it shoul densun
inte actions se wits enir onmnt andstakeéhol dr sinapositivwandpr og esivermanng thatis fullysuppor #emso featadconp
bal ancddd opnnt.
Recommendation 16.1

1. Conpanyr eogi z andpl ace Conpliant Pl @seseet heCor por ateSoci al
i npor tanceonthe Rsponsibility upl oaddintheconpany’s
i nte dpendnce be wan wbsite

busi ness andsocidy, and
pr onote amutual |y bendicially
r d ationship that all ows the
conpany to g owits busines,
whi | econtr ibutingto the
adancernt of thesocidy

whe eit ope ate.




Optional: Principle 16

1. Conpany ensur e that its val ue Conpliant
chainisenir onmntal lyfriedy
or isconsistent Wrtlonoting
sustai nabl ecad o p mnt

2. Company«a ts dfor ttointe Conpliant

positivdyw ththecommunitieii

whichit ope ates.

Pl @seseet heConpany’s Cor por ate
Social Rsponsibilityawail abl eat t}
wsite

e

http:/ / unitebar agpn. comt 2017
communi ty-pr ojet/
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Pursuant to the requirement of the Securities and Exchange Commission, this Integrated Annual
Corporate Governance Report is signed on behalf of the reglstrant by the under5|gned thereunto

duly authorized, in the City of on
MANDALUYONG Cliy
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/
AIfr:do (€ Ramos Gefard Anton S. Ramos
Chairman of the Board Presidert & Chief Executive Officer

45 Marie arm

Compliance cer/Corporate Secretary

John Peter C. Hager Renato C. Valencia

Independ'ent Director = Independent Director

MAY 2 97m19

SUBSCRIBED AND SWORN to before me this day of 2019, affiant(s)
exhibitingto me their competent proofs of identity, as follows:

NAME ID No. DATE OF ISSUED/PLACE OF ISSUE

Alfredo C. Ramos

Gerard Anton S. Ramos

Iris Marie U. Carpio-Duque -
Renato C. Valencia ith
John Peter C. Hager 0

Doc No. /Q
Page No. g

Book No.
Series of 2019.

MANDALUYUNG il



