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FORM 23-B

m Check box if no longer subject

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Fied pursuant to Sectlon 23 of the Secuntes Hegulation Cade

1o fiing requirement
[T Nawme an8 Adaress of Reporing Person 7 Tesuer Nare and Trading Symbor
Ramos Gerard Anton S. UNITED PARAGON MINING CORPORATION (UPM)
{Last) (First) {Middie! 3, Tax ldentification & Stalement for
Number MonthrYear

REVISED
7 RElatonsnp of Reporing Parson 10 155uer
(Check all applicable)
N Director 10% Cwner
hd e waner
{give title below) (speciy below)

Quad Alpha Centrum 125 Pioneer Street 160-302-347 November 18-21, 2025
{Straat) 4. Cltizenship 8. It Amendment, Date of
Qnginal (MontnYear)
Mandaluyong City 1550 FILIPINO
TCTy} ~(Fravince) i

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Secunty 2. Transaction 4. Securities Acguired (A) or Disposad of (D} 3. Amount of Securities Owned at End of Month [4 Ownership Form: B. Nature of indirect Beneficial
Date uirett(u) o inatect ) = {Ownership
(Montn/Day/Year) % Number of Shares
No. of Shares {Ayor (D) Price
COMMON SHARES - Beginning 148,000,000 I thru Broker (PCD)
100,000 D
COMMON SHARES 11/19/2025 1,000,000 A 0.0051 1,000,000 | thru Broker (PCD)
11/19/2025 59,000,000 A 0.0052 §9,000,000 | thru Broker (PCD)
11/20/2025 7,000,000 A 0.0055 7,000,000 | thru Broker (PCD)
11/20/2025 5,000,000 A 0.0057 5,000,000 | thru Broker (PCD)
11/20/2025 16,000,000 A 0.0058 16,000,000 | thru Broker (PCD)
11/21/2025 300,000,000 A 0.0050 300,000,000 | thru Broker (PCD)
388,000,000
COMMON SHARES - ENDING 538,000,000 | thru Broker (PCD)
100,000 D
Total Direct & Indirect Shares 636,100,000

if the change in beneficial ownership Is 5§0% of the previous shareholdings or is equal to §% of the outstanding
capital stock of the Issuer, provide the disclosure requireaments set forth on page 3 of this form.

Reminder Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1) A person s directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Voling power which inciudes the power to vote, or to direct the vating of, such security; andfor

(8) Invesiment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's Immedials famlly sharing the same household;

(B) held by a partnership in which such person is a general pariner,

(C) held by a corporation of which such person Is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect to such security.

(Print or Type Responses)




FORM 23-B  (cantinued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Ownad
(e.g., warrants, options, convertible securitias)

T Uervalve Secunly 2 Conversion of |3, Transachion |4, NUMDEr of Denvauve Secunlios T, Dale [6. TWe and Amouni ol |7 Fhce of |B. Mo, of T, Cwner- T0. Matare
Exercise Pnce Date Acquired (A) or Disposed of (O} Exercisable ang Underiying Securities Denvative |Derivative ship Form of Indirect
of Derivalive (Month/Day/Yr) Expiration Date S of Dervati Beneficial
Secunty {Menth/Day/Year) Baneficially Secunty, Ownership

Owned at Direct (D)
Uale Exercizable  |Exprabon Amountor | End of ar
Amount (A) or (D) Date Title MNumber Month mairest (1 -
of Shares
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Explanation of Responses:

Note: Flle three (3) copies of this form, ane of which must ba manually signed.

Aftach additional sheets if space provided is insufficient,

| hereby certify that the information set forth in this Report is true, complete and
accurate, after reasonable inquiry and to the best of my knowledge and belief.

GERARD AWS. RAMOS

[

11/24/2025

Date
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