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OVINGTON SOCIAL CLUB 

 
$UH�\RX�SODQQLQJ�D�SDUW\ 
FHOHEUDWLRQ�RU�IXQFWLRQ" 

:H�RIIHU�D�UHFHQWO\�UHIXUELVKHG 
YHQXH�FDSDEOH�RI�KROGLQJ�����SHRSOH� 
:H�FDQ�SURYLGH�\RX�ZLWK�D�VWDIIHG� 
ZHOO�VWRFNHG�EDU��FDWHULQJ�IDFLOLWLHV� 

NLWFKHQ�DQG�FDU�SDUNLQJ 
 

)RU�PRUH�LQIRUPDWLRQ�ERRNLQJV 
&RQWDFW—-RKQ�/LWWOH�6HFUHWDU\ 

3KRQH�������������RU������������ 
H-PDLO�HQTXLULHV 

OLWWOHMRKQ��RDNZRRG#JPDLO�FRP 

The Reading Room 
For Enquiries about our facilities, or
to book a room ring 01661 836793 or
email :-

bookingreadingroom@gmail.com

For all your health & fitness needs….

Personal Training  - Weight Management  -
Pilates Outdoor Bootcamps  - Supercircuits -

Family Fun Fit

www.ssfitnesspt.co.uk 

Contact Diane   07830292542 
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%XLOGLQJ�&RQWUDFWRU��+RXVH�%XLOGHU 
3URSHUW\�'HYHORSHU��/RIW�&RQYHUVLRQV 

%DWKURRPV�	�:HW�5RRPV 
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Mandy Macdonald  
  

Local Mobile Professional Hairdresser  
Over 25 years’ experience in hairdressing   
Specialising in Wedding and Prom Styling  

  
Tel – 01661598851     Mob-07786988413  
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LOCAL
CHIMNEY

SWEEP
All types of chimneys & flues cleaned.
Call: Jayme Lester on 07812 993895
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Do you need an extra pair of friendly hands?

Is it a simple job, or a time consuming task, shopping 
required or some companionship with a cuppa? 

Sally Your Girl Friday can help
From running errands, housekeeping, driving services, 

companion care, & much more. Based in Stocksfield, fully 
insured, enhanced police check, references available. 

Please call Sally Davison 07411 035469
www.sally-yourgirlfriday.co.uk
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$W� 6W�� 0DU\� WKH� 9LUJLQ�� 2YLQJKDP� ZH� DUH�
FRPPLWWHG� WR� HQVXULQJ�(TXDOLW\�	�'LYHUVLW\�
LQ�DOO�WKDW�ZH�GR��� 

:H� ZLOO� QRW� NQRZLQJO\� GLVFULPLQDWH� RQ� WKH�
JURXQGV� RI� VH[�� DJH�� EDFNJURXQG�� UDFH�� UHOL�
JLRXV�EHOLHIV��GLVDELOLW\�RU�SHUVRQDOLW\� 

We provide a comprehensive legal service across 
an extensive range of practice areas:

• Wills, Trusts & Tax Planning
• Residential & Commercial Property
• Agriculture
• Corporate & Commercial
• IPR & IT
• Dispute Resolution
• Family
• Clinical Negligence

Call: 0191 232 8345 Visit: www.hay-kilner.co.uk

What our clients say about us: "We have been  
dealing  with Hay & Kilner for many years and have
always  received excellent service and advice. We always 
make Hay & Kilner our first stop for our legal needs.”
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0DUWLQ�DW� 
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*RVSHO������/XNH�����-�� 
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&KXUFK� EXLOGLQJV� DUH�
RI� KXJH� YDOXH� LQ� IXU�
WKHULQJ�WKH�0LVVLRQ�RI�
*RG�� � 7KH\� VWDQG� DV�
WHVWLPRQ\�RI�IDLWK�WKDW�
KDV� HQGXUHG� WKURXJK�
PDQ\� JHQHUDWLRQV���
7KH\�DUH�D�IRFDO�SRLQW�

DQG�SODFH�RI�JDWKHULQJ�IRU�WKHLU�FRP�
PXQLWLHV�� � 7KDW� WKH\� DUH� VWDWLF� DQG�
RIWHQ� WR� YDULRXV� GHJUHHV� µROG¶� KHOSV�
WKHP� WR� EH� ODQGPDUNV�� ERWK� SK\VL�
FDOO\�DQG�VSLULWXDOO\���%XW�WKDW�SK\VL�
FDO� FKDQJH� RFFXUV� RQO\� VORZO\� FDQ�
DOVR�EH�D�ZHDNQHVV��WKH�FKXUFKHV�FDQ�
VRPHWLPHV�VHHP�WR�JHW�VWXFN�LQ�WKHLU�
SDVW�� XQDEOH� WR� HQJDJH� ZLWK� WKH�
TXHVWLRQV�RI�WKHLU�SUHVHQW�DQG�IXWXUH� 
7KH�FKXUFK�PDGH�RI� µOLYLQJ�VWRQHV¶��
WKDW�LV�WKH�SHRSOH�ZKR�JDWKHU�WR�EH�LQ�
FKXUFK� DQG� ZRUVKLS� WRJHWKHU� ZHHN�
E\� ZHHN� DUH� QHHGHG� IRU� FKXUFK�
EXLOGLQJV� WR� UHPDLQ� FKXUFK� EXLOG�
LQJV�� �:H�DOO�NQRZ�RI�FKXUFKHV�WKDW�
DUH� QR� ORQJHU� FKXUFKHV�� EXLOGLQJV�
FRQYHUWHG� IRU� DOWHUQDWLYH� XVH� ZKHQ�
WKH� SHRSOH� ZKR� XVHG� WR� ZRUVKLS� LQ�
WKHP� GULIW� DZD\� RYHU� JHQHUDWLRQV���
7KH� FKXUFK� LV� SULPDULO\� LWV� SHRSOH�
KRZHYHU� LW� LV� YHU\� KDUG� WR� EH� D�
FKXUFK�ZLWKRXW� D� FKXUFK�� �7KH� SHR�
SOH� VXSSRUW� WKH� EXLOGLQJ� DQG� WKH�
EXLOGLQJ�VXSSRUWV�WKH�SHRSOH��QHLWKHU�
FDQ�EH�SURSHUO\�µFKXUFK¶�ZLWKRXW�WKH�
RWKHU� 
%RWK� WKH� SHRSOH� RI� WKH� FKXUFK� DQG�
WKH� VSDFH� LQ� ZKLFK� ZH� JDWKHU� DUH�
LPSRUWDQW���$V�VXFK�ZH�ZLOO�EH�VWDUW�
LQJ� RYHU� WKH� FRPLQJ�PRQWKV� D� QHZ�
LQLWLDWLYH�� *RG¶V� 7HQW�� � :H� KDYH�
EHHQ�SURYLGHG�ZLWK�D��P�EHOO�WHQW�E\�
WKH� GLRFHVH�� � 7KLV� LV� WR� DOORZ� XV� WR�
H[SHULPHQW� ZLWK� EHLQJ� FKXUFK� LQ�
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5HYHUHQG�7RP�%LUFK 
7HO���������������� 

5HDGHU��*HRUJLQD�+DUSHU 
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&KXUFKZDUGHQV��3HWHU�3HVFRG�� 
%LOO�-RUGRQ�&%( 
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1HLO�+DOIRUG�9LFH�&KDLU 
7UHDVXUHU�%DUEDUD�3HVFRG 

'HDQHU\�5HSV��0DUWLQ�'DYHQSRUW��-DFNLH�
6FURZWKHU��$QQH�&RGG 

�1HLO�5DPVH\�� 
&KULVWLQH�)XOWRQ��*HRUJLQD�+DUSHU� 
5REELH�.DOEUDLHU��1DWKDQDHO�/HZLV� 

 
2UJDQLVW��0DUJDUHW�7XUQEXOO 

7HO�������� 
 

6DIHJXDUGLQJ�2IILFHU� 
&DUROLQH�*ULQVWHG�������������� 

FVJULQVWHG#EWLQWHUQHW�FRP 
 

0DJD]LQH�DGV�DQG�(GLWRU� 
0DUWLQ�'DYHQSRUW 

HPDLO��VWPDU\VPDJ#EWLQWHUQHW�FRP 
3XEOLFDWLRQ�'DWH��/DVW�6XQGD\�RI�WKH�PRQWK�
-�$OO�FRQWULEXWLRQV�IRU�WKH�PDJD]LQH�WR�WKH�
(GLWRU�E\�WKH�VHFRQG�6XQGD\�RI�WKH�PRQWK� 

 



 

GLIIHUHQW� ZD\V� LQ� GLIIHUHQW� HQYLURQ�
PHQWV���,W�GRHV�QRW�UHSODFH�WKH�H[LVW�
LQJ�EXLOGLQJ�RU�SHRSOH�EXW�KRSHIXOO\�
FRPSOLPHQWV� WKHP�� �7KLV� VSDFH�ZLOO�
JR�LQWR�RXU�VFKRRO��LW�ZLOO�JR�RXW�DQG�
DERXW� DURXQG� 1RUWKXPEHUODQG� DQG�
ZKHQ� ZH� PHHW� LQ� LW� ZH� ZLOO� EH�
FKXUFK���,W�LV�D�VWUXFWXUH�EXW�D�PRELOH�
RQH� DQG� OLNH� RXU� FKXUFKHV� RI� VWRQH�
DQG�ZRRG� D� VSDFH�ZKHUH�ZH� JDWKHU�
WR� HQFRXQWHU� *RG�� � :H� GRQ¶W� IXOO\�
NQRZ� \HW� ZKHUH� RXU� FKXUFK� EH� LW�
SHRSOH�� EXLOGLQJV� RU� WHQW� ZLOO� JR���
%XW�ZH�KRSH�WKDW�ZH�ZLOO�HQFRXQWHU�
*RG�DORQJ�WKH�ZD\��DQG�WKURXJK�WKDW�
HQFRXQWHU�EH�FKDQJHG� 

7RP 
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7KDQN�<RX 
 
)LUVWO\�PD\�,�DSRORJLVH�IRU�P\�WDUGL�
QHVV�LQ�JLYLQJ�P\�WKDQNV�WR�\RX�DOO��
,¶YH�EHHQ�RYHUZKHOPHG�E\�WKH�NLQG�
QHVV� DQG� ZDUPWK� JLYHQ� WR� PH� �DQG�
5RJHU� EHIRUH� KH� GLHG�� E\� WKH� 6W�
0DU\¶V� IDPLO\� DQG� WKH� ZLGHU� FRP�
PXQLW\� RI�2YLQJKDP�� ,W� KDV� EHHQ� D�
GLIILFXOW� WLPH� UHFHQWO\� DQG� WKH�
NQRZOHGJH� WKDW� VXSSRUW� LV� WKHUH�DQG�
DYDLODEOH�ZDV�YHU\�FRPIRUWLQJ��5RJ�
HU¶V� IXQHUDO� ZDV� D� ORYHO\� WULEXWH� WR�
KLP� DQG� JUHDWO\� DSSUHFLDWHG� E\� WKH�
IDPLO\�� HVSHFLDOO\�E\�KLV� VRQV�7RE\�
DQG�$GDP�ZKR�DUH�QRW�FKXUFK-JRHUV�
WKHPVHOYHV��7KDQN�\RX�WR�7RP��(ULF�
DQG� 0DUJDUHW� DQG� HYHU\RQH� ZKR�
SDUWLFLSDWHG�DQG�KHOSHG��$V�PDQ\�RI�
\RX�NQRZ��5RJHU�DQG�,�IRXQG�LW�LP�
SRVVLEOH� WR� DWWHQG�VHUYLFHV� LQ� UHFHQW�
\HDUV�� DQG� LW� ZDV� D� VDGQHVV� IRU� XV�
ERWK��VR�WKDQN�\RX�DOO�IRU�ZHOFRPLQJ�
PH�EDFN� 
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2YLQJKDP� 0RWK�
HUV
� 8QLRQ� PHHW�

RQ�:HGQHVGD\���WK�RI�0DUFK�DW�����SP�
LQ�6W�0DU\
V�&KXUFK��2XU�9LFH�3UHVLGHQW�
6\OYLD� +LFNH\� LV� DWWHQGLQJ� WR� VSHDN� WR�
PHPEHUV� RQ� WKH� LPSRUWDQFH� RI � ��+RZ�
WR�UHFRJQLVH�'RPHVWLF�$EXVH���  
$OO�ZHOFRPH�DQG�UHIUHVKPHQWV�VHUYHG� 
 
 
 
 
 

)LOP�&OXE 
 
)ULGD\���WK�0DUFK�-�-XG\ 
 

)ULGD\� ��WK� $SULO� -� .QLYHV�
2XW� 

 
,Q�WKH�UHDGLQJ�URRP�DW����� 

 

 

5HJXODU�(YHQWV 
2YLQJKDP�$OORWPHQW�$VVRFLDWLRQ�
FRQWDFW� 
  

�QG�:HG�HDFK�PRQWK��SP 
&ROLQ�%XUW 
FEXUWSKRWRJUDSK\#JPDLO�FRP 

3DYLOLRQ 

)RON�&OXE 
&RQWDFW�%LOO�7R\ 
 

�UG�:HGQHVGD\�HDFK�PRQWK 
7HO��������������� 
0RE������������ 

7KH�'\YHOV���&RU�
EULGJH 

³8SOLIWHG´��/DGLHV�&KRLU 
�7HO�.DWH�5REVRQ��������� 
  

�QG��	���WK�:HGV�HDFK�PRQWK &KXUFK 

(QHUJLVH�GDQFH�FODVVHV����������� :HG���SP�WR��������7HUP�WLPH�
RQO\���6XQGD\���SP�WR���SP� 
&RQWDFW�-LOO��������������� 

5HDGLQJ�5RRP 

2YLQJKDP�8QGHU��¶V�1XUVHU\ 
�7HO�������������� 
  

0RQ-)UL��DP-�SP 
  

2YLQJKDP�)LUVW�
6FKRRO�*URXQGV 

:RPHQ¶V�,QVWLWXWH���7HO��������� �QG�0RQ�HDFK�PRQWK����������SP 5HDGLQJ�5RRP 
  

5HDGLQJ�5RRP�&RPPLWWHH /DVW�0RQGD\�HDFK�PRQWK�����SP 5HDGLQJ�5RRP 
  

5HDGLQJ�5RRP�7RGGOHUV (DFK�7XHVGD\������-�����DP 
�7HUP�7LPH�RQO\� 
  

5HDGLQJ�5RRP 

<RJD�� 
�&DUROLQH�*ULQVWHG-7HO�������� 

7XHVGD\V��-����SP��7HUP�7LPH�
RQO\� 
  

5HDGLQJ�5RRP 

2YLQJKDP�	�'LVWULFW�&KRLU 
 

7XHVGD\�DW������SP�WR������SP��
1HZ�PHPEHUV�ZHOFRPH�-ZHEVLWH��
2YLQJKDP�DQG�GLVWULFW�FKRLU�FR�XN 
  

5HDGLQJ�5RRP 

&UDIW�*URXS 
�7HO�6DQGUD�5XVE\��������� 
  

:HGQHVGD\V���������SP 5HDGLQJ�5RRP 

'UDPD�*URXS 7KXUVGD\�HDFK�PRQWK�����-�����SP 5HDGLQJ�5RRP 
  

3DULVK�&RXQFLO�0HHWLQJ �UG�7KXUVGD\�HDFK�PRQWK�������SP 5HDGLQJ�5RRP 
  

7KXUVGD\�&KDW�&OXE �����–���������UG�7KXUVGD\������-
�����LV�µ6RXS�	�3XG¶���������� 

5HDGLQJ�5RRP 
  
  

)LOP�&OXE ����SP�/DVW�)ULGD\�RI�HDFK�PRQWK 5HDGLQJ�5RRP 

2YLQJKDP�%ULGJH�&OXE 0RQGD\¶V�DW��SP 
7HO��$QQ�6PLWK������� 

2OG�6FKRRO 

0RWKHUV�8QLRQ �����SP�RQ�WKH��WK�:HGQHVGD\�RI�
HDFK�PRQWK� � 
7HOHSKRQH�$QQH�&DLUQV��������� 

6W�0DU\¶V 
&KXUFK 
 

2YLQJKDP�&XE�*URXS� ����-�SP�
7KXUVGD\V 

&RQWDFWV-7LQD� ���������������������
RU�6WHYH������������� 

2OG�6FKRRO�2YLQJKDP 
 



 

&RIIHH�0RUQLQJ� 
 

6DWXUGD\���WK�0DUFK�������-������LQ�
WKH�3DYLOLRQ 
 

2QH� RI� RXU� HQWKXVLDVWLF� \RXQJ� UHVL�
GHQWV� VXSSRUWHG� E\� D� JURXS� RI� YROXQ�
WHHUV� LV� RUJDQLVLQJ� WKH� FRIIHH�PRUQLQJ�
WR� UDLVH� IXQGV� IRU� WKH� 3OD\LQJ� )LHOGV��
7KHUH� ZLOO� EH� D� VPDOO� VWDOO� VHOOLQJ�
KRPHPDGH�FUDIWV��IROORZHG�E\�D�WDVWHU�
FUDIW� PDNLQJ� VHVVLRQ� IRU� \RXQJ� FKLO�
GUHQ�EHWZHHQ������DQG�����SP 
,I� WKHUH� LV� HQRXJK� LQWHUHVW� D� \RXQJ�
&UDIW�&OXE�ZLOO�EH�VHW�XS� 
3OHDVH� FRPH� DORQJ� DQG� VXSSRUW� WKH�
HYHQW� 
 
 
 
-XPEOH�:DQWHG� 
 

$� -XPEOH� 6DOH� LV� WR� EH� KHOG� LQ� WKH�
5HDGLQJ� 5RRP� RQ� 6DWXUGD\� WKH� ��WK�
0D\� ������ 'RQDWLRQV� RI� XQZDQWHG�
LWHPV� RI� FORWKLQJ�� EULF� –D-� EUDF� �WR\V��
ERRNV�� VPDOO� LWHPV� RI� IXUQLWXUH� –� HWF��
ZLOO�EH�JUDWHIXOO\�UHFHLYHG��,I�\RX�KDYH�
LWHPV�ZKLFK� \RX�ZRXOG� OLNH� FROOHFWHG��
WKHQ�SOHDVH�FRQWDFW�-� 
 

'RUHHQ�-RUGRQ��RQ���������RU��GMQMRU�
GRQ#KRWPDLO�FR�XN� 
 

:DWFK�WKLV�VSDFH�IRU�PRUH�GHWDLOV� 
 
 
 
:LQH�7DVWLQJ�(YHQLQJ 
 

�6W�2VZLQV� DUH� KROGLQJ� D�ZLQH� WDVWLQJ�
HYHQLQJ�LQ�WKH�FKXUFK�KDOO�RQ�6DWXUGD\�
��WK�0D\������VWDUWLQJ�DW��SP��1XP�
EHUV� ZLOO� EH� OLPLWHG�� ,I� LQWHUHVWHG� OHW�
PH� NQRZ�QRZ� DQG� IXUWKHU� GHWDLOV�ZLOO�
EH� VHQW� WR� \RX�� 3URFHHGV� DUH� WRZDUGV�
WKH� FKXUFK� KDOO� QHZ� URRP� DQG� VWRUH�
H[WHQVLRQV�� 
 
0LFKDHO�-���Z\ODPVW�RVZLQ#KRWPDLO�FR�XN 

3DULVK�&RXQFLO�1HZV 

.HLWK�.LUNODQG�KDV�WHQGHUHG�KLV�UHVLJQD�
WLRQ� IURP� 2YLQJKDP� 3DULVK� &RXQFLO� VR�
WKHUH� LV� QRZ� D� YDFDQF\�� 3OHDVH� FRQWDFW�
P\VHOI�� RU� DQ\� RI� WKH� RWKHU� &RXQFLOORUV�
IRU�PRUH�LQIRUPDWLRQ� 

1HZ�SOD\�HTXLSPHQW��IXQGHG�E\�&RXQW\�
&RXQFLOORU�.DUHQ�4XLQQ��LV�QRZ�LQ�SODFH�
RQ�WKH�SOD\LQJ�ILHOGV��7KHVH�FRQVLVW�RI�D�
FDURXVHO�� GRXEOH� VRPHUVDXOW� EDUV� DQG� D�
VHH-VDZ�� 

7KH�WKUHH�LQWHUDFWLYH�XQLWV�LQ�WKH�YLOODJH�
KDYH� EHHQ� FKHFNHG—WKH� RQH� RQ� &DVWOH�
9LHZ��ZKLFK� KDV� EHHQ� YHU\� LQWHUPLWWHQW�
RI� ODWH��QHHGHG�D�QHZ�EDWWHU\�ZKLFK�KDV�
EHHQ�ILWWHG�� 

,W� LV�KRSHG� WKDW� WKH�%ULGJH�(QG� ,QQ�ZLOO�
EH� UHDG\� WR� RSHQ� EHIRUH� WKH�*RRVH�)DLU�
DQG� ,� DP� VXUH� UHVLGHQWV� ZLOO� ZHOFRPH�
WKLV�QHZV��7KH�&RXQFLOORUV�ZLOO� DOVR� DU�
UDQJH�IRU�WKH�SLQH�WUHH�LQ�WKH�SDULVK�JDU�
GHQV� RSSRVLWH� ��� &DVWOH� 9LHZ� WR� EH�
SUXQHG—EU� 

5HFHQW�ZHDWKHU� KDV� VHHQ� VRPH� IORRGLQJ�
DQG� EURNHQ� EUDQFKHVDQFKHV� DUH� RYHU�
KDQJLQJ�WKH�IRRWSDWK��$Q�DSSOLFDWLRQ�KDV�
WR� EH� VXEPLWWHG� WR�&RXQW\�&RXQFLO� ILUVW�
KRZHYHU��'DQJHURXV�WUHH�EUDQFKHV�RYHU�
KDQJLQJ� WKH� DOORWPHQWV� ZLOO� DOVR� EH� UH�
PRYHG� 

7KH� Z+RUVH� %ULGJH� KDV� EHHQ� UHSDLUHG��
7KH�IRRWSDWK�DWHU�OHDN�RQ�WKH�SDWK�RSSR�
VLWH� WKH�3DFN�ZLOO�EH�UH-LQVWDWHG�DV� VRRQ�
DV�SRVVLEOH� 

1H[W�PHHWLQJ�LV���WK�0DUFK�DW�����SP 

0DUJDUHW�'DYHQSRUW 
&OHUN�WR�2YLQJKDP�3DULVK�&RXQFLO 

 

 

 

 
'RURWK\�VQLIIHG��KHU�OLWWOH�QRVH�TXLYHU�
LQJ��KHU� ORQJ�ZKLVNHUV� VHQVLQJ� WKH�DLU��
¶7KHUH¶V�����D�IXQQ\�VPHOO�DURXQG�KHUH�¶�
0DUFXV� ODXJKHG��%XV\� EXLOGLQJ� D�ZHE�
EHWZHHQ� WKH� SXOSLW� DQG� WKH� QHDUHVW�
FKRLU�VWDOO��KH�KXQJ�RQ�ZLWK�DOO�HLJKW�RI�
KLV� OHJV� EHFDXVH� ODXJKLQJ� PDGH� KLP�
ZREEOH�GDQJHURXVO\� 
µ,W¶V� OHHNV�¶� KH� VDLG�� /HHNV"�:KDWHYHU�
IRU"� :KRHYHU� VDZ� OHHNV� LQ� D� FKXUFK�
H[FHSW�DW�+DUYHVW"¶ 
0DUFXV� DGRSWHG� KLV� PRVW� SRPSRXV�
WRQH�� µ'RQ¶W�\RX�NQRZ� WKDW�0DUFK��VW�
LV� 6W�� 'DYLG¶V� GD\"� ,I� ZH� OLYHG� LQ�
:DOHV�� DOO� WKH� ER\V�ZRXOG� EH�ZHDULQJ�
OHHNV� DQG�DOO� WKH�JLUOV�ZRXOG�EH�ZHDU�
LQJ�GDIIRGLOV� 
'RURWK\�ZDV�SX]]OHG��µ:K\"¶ 
µ6W�� 'DYLG� LV� WKH� SDWURQ� VDLQW� RI�
:DOHV�¶ 
³(YHU\ERG\� NQRZV� WKDW�¶�7KHUH�ZDV� D�
WRXFK�RI�VFRUQ�LQ�'RURWK\¶V�YRLFH��µ%XW�
ZK\�OHHNV�DQG�GDIIRGLOV"¶ 
 

0DUFXV� JDYH� XS� RQ� EXLOGLQJ� WKH� ZHE�
DQG� VHWWOHG� EDFN� RQWR� KLV� ORQJ� VLONHQ�
WKUHDG�IURP�WKH�UDIWHUV��'RURWK\¶V�H\HV�
EHJDQ� WR� JOD]H� RYHU� HYHQ� EHIRUH� KH¶G�
VWDUWHG�KLV�OHFWXUH��EXW�VKH�SROLWHO\�VHW�
WOHG�GRZQ�WR�OLVWHQ�LQ�KHU�SDWFK�RI�VXQ�
OLJKW�RQ�WKH�FKXUFK�IORRU� 
 

0DUFXV� WRRN� D� GHHS� EUHDWK�� µ%DFN� LQ�
WKH� �WK� FHQWXU\� WKHUH� ZDV� WKLV� JUHDW�
EDWWOH� EHWZHHQ� WKH� :HOVK� DQG� WKH� LQ�
YDGLQJ� 6D[RQV�� 6W�� 'DYLG� WROG� WKH�
:HOVK� VROGLHUV� WR� ZHDU� OHHNV� LQ� WKHLU�
KHOPHWV� VR� WKH\� FRXOG� UHFRJQLVH� HDFK�
RWKHU�� 2I� FRXUVH�� ZLWK� *RG� RQ� WKHLU�
VLGH�WKH�:HOVK�ZRQ�DQG�HYHU�VLQFH�WKHQ�
:HOVK�PHQ�DQG�ER\V�KDYH�ZRUQ� OHHNV�
RQ� 6W�� 'DYLG¶V� GD\�¶µ2ND\�¶� 'RURWK\�
KDG� OLVWHQHG�GHVSLWH�KHUVHOI�� µ6R� WKDW¶V�

WKH�OHHNV��EXW�ZKDW�DERXW�WKH�GDIIR�
GLOV"�:KHUH�GR�WKH\�FRPH�IURP"¶ 
µ7KDW� ZDV� PXFK� ODWHU�� 'DIIRGLOV�
EORRP�DURXQG�0DUFK��VW��DQG�SULPH�
PLQLVWHU� /OR\G�*HRUJH� LQ� WKH� HDUO\�
��WK�FHQWXU\�ZRUH�RQH�LQ�KLV�EXWWRQ�
KROH��+H�ZDV�:HOVK�� RI� FRXUVH��+H�
HQFRXUDJHG� RWKHU� SHRSOH� WR� GR� WKH�
VDPH��DQG�VLQFH�GDIIRGLOV�VPHOO�FRQ�
VLGHUDEO\� EHWWHU� WKDQ� OHHNV�� WKH� GDI�
IRGLO� VRRQ� EHFDPH� DQRWKHU� QDWLRQDO�
HPEOHP�IRU�:DOHV��6R�\RX�VHH��'RU�
RWK\�� WKDW� DQVZHUV� DOO� \RXU� TXHV�
WLRQV�¶ 
([FHSW�� WKRXJKW� 'RURWK\�� WKH� TXHV�
WLRQ� RI�ZK\�*RG� FKRVH� RQH� VLGH� WR�
ZLQ�UDWKHU�WKDQ�WKH�RWKHU��'LGQ¶W�WKH�
%LEOH� VD\� ¶7KRX� VKDOW� QRW� NLOO¶�� RU�
VRPHWKLQJ� OLNH� WKDW"� %XW� SHUKDSV�
WKDW�GLGQ¶W�FRXQW�ZKHQ�SHRSOH�ZHUH�
GHIHQGLQJ� WKHLU� ODQG�� VLQFH� WKHUH�
VHHPHG�WR�EH�RWKHU�RFFDVLRQV�LQ�WKH�
ELEOH�ZKHQ�*RG� RUGHUHG�ZDU��$Q\�
ZD\�� 'DYLG� ZDV� D� VDLQW�� VR� PXVW�
KDYH� EHHQ� LQ� FORVH� FRQWDFW� ZLWK�
*RG�� %XW� VXFK� GLIILFXOW� WKRXJKWV�
ZHUH�PXFK� WRR� GHHS� IRU� D� OLWWOH� HO�
GHUO\�PRXVH��VR�'RURWK\�FORVHG�KHU�
H\HV�� ZUDSSHG� KHU� ORQJ� WDLO� DURXQG�
KHUVHOI� DQG� JHQWO\� GULIWHG� RII� WR�
VOHHS� 
 
 

-DQLFH�6FRWW 
 
 
 
 
 

�WK�0DUFK�2XWLQJ�
WR� 6�� 6KLHOGV� IRU�
ILVK� 	� FKLSV��
&RDFK� OHDYHV�

:KLWH�6ZDQ� FDU� SDUN� DW� ������
ZLWK�D�SLFN�XS�DW�3LSHU�5RDG�HQG� 

 

��WK�([HUFLVHV��WHD�FRIIHH 
 

��WK������DP�6RXS�	�3XG 
 

��WK�([HUFLVHV��WHD�FRIIHH��0\�ILUVW�GD\�
DW��VFKRRO��ZRUN�RWKHU� 

'RURWK\�DQG�WKH��/HHNV�" 

0DUFK�
&KDW�&OXE 



 

:KR�VDLG�WKDW"�,QVLGH�EURDG�FDVW�
LQJ� KRXVH� \RX� ZLOO� ILQG� D� VWDWXH� RI�
*HRUJH� 2UZHOO� DQG� WKH� LQVFULSWLRQ� EH�
VLGH�LW��³,I�OLEHUW\�PHDQV�DQ\WKLQJ�DW�DOO��
LW� PHDQV� WKH� ULJKW� WR� WHOO� SHRSOH� ZKDW�
WKH\� GR� QRW� ZDQW� WR� KHDU�´� 7KH� TXRWH�
7DNHQ�IURP $QLPDO�)DUP���PLUURUV�WKLV�
ZHHN� LQ� 'RZQLQJ� 6WUHHW�� ,� ZLOO� OHDYH�
\RX� WR�ZRUN�RXW�ZKR� LV�6QRZEDOO��1D�
SROHRQ�DQG�6TXHDOHU" 
 
 
 
7KH� 2YLQJWRQ� &RPPXQLW\�
*URXS�-XPEOH� GXH� WR� EH� KHOG� RQ�
WKH��WK� RI�0DUFK�XQIRUWXQDWHO\�KDV�KDG�
WR�EH�FDQFHOOHG� 
 
 
 

:RUOG�'D\�RI�3UD\HU������ 
 

�$� ZRPHQ� OHG�� JOREDO�� HFXPHQLFDO�
PRYHPHQW��� )ULGD\� �WK�0DUFK� ����SP�
6W��0DU\
V��2YLQJKDP� 
 

$OO�ZHOFRPH��5HIUHVKPHQWV�VHUYHG� 
 

:H� ZLOO� EH� MRLQHG� E\� IULHQGV� IURP�
+RUVOH\�DQG�:\ODP� 
 

7KH�'D\�RI�3UD\HU�LV�FHOHEUDWHG�LQ�RYHU�
���� FRXQWULHV�� ,W� EHJLQV� LQ� 6DPRD� DQG�
SUD\HU� LQ� QDWLYH� ODQJXDJHV� WUDYHOV�
WKURXJKRXW� WKH� ZRUOG� –� WKURXJK� $VLD��
$IULFD��WKH�0LGGOH�(DVW��(XURSH�DQG�WKH�
$PHULFDV�EHIRUH�ILQLVKLQJ� LQ�$PHULFDQ�
6DPRD�PRUH�WKDQ����KRXUV�ODWHU� 
 

:RPHQ�� PHQ� DQG� FKLOGUHQ� RI� DOO� DJHV�
DUH� FDOOHG� WR� 
5LVH�� WDNH� \RXU� PDW� DQG�
ZDON
�WR�MRLQ�WKLV�GD\�RI�SUD\HU��:RPHQ�
RI�=LPEDEZH�KDYH�SUHSDUHG� WKLV�\HDU
V�
VHUYLFH� DQG� WKH\� HQFRXUDJH� XV� DOO� WR�
UHIOHFW�RQ�WKH�GLIILFXOWLHV�DQG�XQUHVW�WKDW�
KDYH� SODJXHG� WKHLU� FRXQWU\� RYHU� PDQ\�
\HDUV�� 7KH\� VKDUH� WKH� FKDOOHQJHV� WKH\�
KDYH� PHW� DQG� WKH� KRSHV� WKH\� KDYH� IRU�
WKH�IXWXUH�� 

5HPHPEHULQJ�$QQ�)HQZLFN 
 
$QQ�ZDV� ERUQ� LQ�1HZFDVWOH� LQ� ����� DQG�
ZHQW�WR�VFKRRO�DW�1HZFDVWOH�&KXUFK�+LJK��
$IWHU�OHDYLQJ�VFKRRO�VKH�ZRUNHG�DV�D�PLO�
OLQHU�DQG�WKHQ�DW�WKH�%DQN�RI�(QJODQG��6KH�
KDG� DOUHDG\� PHW� 0DOFROP� DW� WKLV� VWDJH�
WKURXJK� WKH� &KXUFK� DQG� WKH\� PDUULHG�
ZKLOVW� VKH�ZDV�VWLOO�ZRUNLQJ� LQ� WKH�%DQN��
0DOFROP�ZDV�RUGDLQHG�DQG�WKH\�PRYHG�WR�
:KLWOH\�%D\�ZKHUH�5LFKDUG�ZDV�ERUQ�DQG�
$QQ�JDYH�XS�ZRUN�WDNLQJ�RQ�WKH�WUDGLWLRQ�
DO�UROH�RI�D�YLFDU¶V�ZLIH�–�DOZD\V�DYDLODEOH�
WR� DOO� DQG� VXQGU\� DQG�PXFK� VRXJKW� DIWHU��
+RZDUG�ZDV�ERUQ�DIWHU�PRYLQJ�WR�6WRFNV�
ILHOG� DQG� DIWHU� PDQ\� SDULVKHV�� $QQ� DQG�
0DOFROP� ILQDOO\� UHWLUHG� DQG� VHWWOHG� LQ�
2YLQJKDP�� %HIRUH� UHWLUHPHQW�� $QQ� EH�
FDPH��D�PDJLVWUDWH�DQG�DOWKRXJK�VKH�QHYHU�
GURYH�D�FDU��VKH�ZDV�DEOH�WR�JHW�DERXW�RQ�D�
PRSHG� FRXUWHV\� RI� D� SURYLVLRQDO� OLFHQFH�
ZKLFK� VKH� KDG� IRU� ��� \HDUV� XQWLO� WKH� ODZ�
FKDQJHG��$W�WKLV�VWDJH�VKH�GHFLGHG�WR�WDNH�
WKH�WHVW�DQG�SDVVHG��$�NHHQ�JDUGHQHU�ZLWK�
D�JUHDW�ORYH�RI�IORZHUV�DQG�IORZHU�DUUDQJ�
LQJ� DV�ZHOO� DV� GHFRUDWLQJ� WKH� &KXUFK� IRU�
(DVWHU�RU�&KULVWPDV�� 
$�JUHDW�UDFRQWHXU�–�KHU�WDOHV�RI�³7KURXJK�
WKH� YLFDUDJH�ZLQGRZ´�ZHUH� YHU\� SRSXODU�
DQG� $QQ� ZDV� YHU\� PXFK� LQ� GHPDQG��
:KHQHYHU��\RX�KHDUG�WKH�VRXQG�RI�ODXJK�
WHU� \RX� FRXOG� EHW� WKDW� $QQH� ZDV� QRW� IDU�
DZD\�� 6KH� ORYHG� SHRSOH� DQG� ZDV� D� JUHDW�
VWDOZDUW�RI� WKH�0RWKHUV�8QLRQ�DQG�MRLQHG�
WKH� :�,�� LQ� HYHU\� SODFH� VKH� OLYHG� DQG�
IRXQG�PDQ\�QHZ�IULHQGV�WKDW�ZD\�� 
$QQ� ZDV� YHU\� SURXG� RI� KHU� VRQV� DQG�
JUDQGFKLOGUHQ� DQG� HQMR\HG� JUHDW� IULHQG�
VKLS�ZLWK�KHU�GDXJKWHUV�LQ�ODZ� 
$OWKRXJK�$QQ�UHFHQWO\�VSHQW�D�ORW�RI�WLPH�
LQ�KRVSLWDOV��VKH�QHYHU�FRPSODLQHG�DQG�KHU�
IDLWK� ZDV� GHHS� DQG� SURIRXQG�� 6KH� ULFKO\�
HQMR\HG� EHORQJLQJ� WR� D� SDULVK� IDPLO\� LQ�
ERWK� 2YLQJKDP� DQG� :\ODP� DQG� ZLOO� EH�
JUHDWO\�PLVVHG� 
 
*RG�%OHVV�<RX�$QQ 

 

 

7XUQLQJ�XUEDQ�ZDVWHODQGV�LQ�
WR�FDUERQ�FDSWXUH�JDUGHQV�� 
 

%URZQILHOG� VLWHV� –� WKRVH� XQORYHG� DUHDV�
RI� VWRQ\� UXEELVK� XVXDOO\� GLVPLVVHG� DV�
ZDVWHODQG� FRXOG� EH� D� YLWDO� QHZ� WRRO� LQ�
WKH�ILJKW�DJDLQVW�FOLPDWH�FKDQJH� 
 

1HZFDVWOH� 8QLYHUVLW\� UHVHDUFKHUV� UH�
YHDO� WKDW� XUEDQ� EURZQILHOG� VRLOV� KDYH�
KXJH��XQWDSSHG�SRWHQWLDO� WR�UHPRYH�FDU�
ERQ�GLR[LGH�IURP�WKH�DWPRVSKHUH��7KHLU�
UHVHDUFK�VKRZV� � WKDW�FDUERQ�FDSWXUH�YLD�
D�SURFHVV�FDOOHG�FDUERQDWLRQ�KDV�WKH�SR�
WHQWLDO� WR� UHPRYH� �� PLOOLRQ� WRQQHV� RI�
&2�� D� \HDU�� &DUERQDWLRQ� LQYROYHV� WKH�
FRPELQDWLRQ� RI� FDOFLXP� –� ZKLFK� LV�
DEXQGDQW�LQ�EURZQILHOG�VRLOV�WKDW�FRQWDLQ�
GHPROLWLRQ�ZDVWHV�VXFK�DV�FRQFUHWH�GXVW�
DQG� OLPH� –� ZLWK� DWPRVSKHULF� &2�� WR�
IRUP� FDOFLXP� FDUERQDWH� �FDOFLWH��� ,QRU�
JDQLF� FDUERQ� LQ� FDOFLWH� FDQ� IRUP� YHU\�
UDSLGO\�LQ�EURZQILHOG�VRLOV��PDNLQJ�WKHP�
XVHIXO�LQ�FXWWLQJ�DWPRVSKHULF�&2��� 
 

$W� 6FLHQFH� &HQWUDO�� D� SDUWQHUVKLS� EH�
WZHHQ� 1HZFDVWOH� 8QLYHUVLW\� DQG� 1HZ�
FDVWOH�&LW\�&RXQFLO�� WKH� WHDP�PHDVXUHG�
VRLO�FDUERQ�OHYHOV�RYHU�DQ���-PRQWK�SH�
ULRG�� 7KH� UHVXOWV� ZHUH� VWULNLQJ�� 7KH\�
IRXQG�WKDW�RQH�KHFWDUH�RI�XUEDQ�VRLO�FDQ�
VHTXHVWHU�XS�WR����WRQQHV�RI�DWPRVSKHULF�
FDUERQ�SHU�\HDU��³6FDOLQJ�WKDW�XS��DSSUR�
SULDWH� PDQDJHPHQW� RI� OHVV� WKDQ� �������
KHFWDUHV�RI�XUEDQ� ODQG� WR�PD[LPLVH�FDO�
FLWH� IRUPDWLRQ� FRXOG� UHPRYH� �� PLOOLRQ�
WRQQHV� RI� &2�� IURP� WKH� DWPRVSKHUH�
HDFK� \HDU�´� H[SODLQV� 3URIHVVRU� 'DYLG�
0DQQLQJ�� ��³7KH�8.�KDV�����PLOOLRQ�KD�
RI�XUEDQ�ODQG��,I�RQO\���������KD�RI�WKLV�
ZDV�PDQDJHG� SURDFWLYHO\� LW� FRXOG�PHHW�
����RI� WKH�8.
V�DQQXDO�&2��UHGXFWLRQ�
WDUJHW�´ 
 

7KH� UHVHDUFK� WHDP� DOVR� VXUYH\HG� WKH�

VLWHV
�SODQW�DQG�DQLPDO�OLIH��DV�ZHOO�DV�
WKHLU� SRWHQWLDO� IRU� UHFUHDWLRQ�� HGXFD�
WLRQ�DQG�IRRG�SURGXFWLRQ�–�DQG�DJDLQ�
FDPH�XS�ZLWK�IDVFLQDWLQJ�ILQGLQJV� 
'U�*RGGDUG�VDLG��³:H�HQFRXQWHUHG�D�
JUHDW�YDULHW\�RI�VLWHV�–�IURP�D�UHFHQWO\�
GHPROLVKHG� KRVSLWDO� FRPSULVLQJ� OLWWOH�
EXW�EULFN�UXEEOH�DQG�D�IHZ�EUDYH��HDU�
O\� FRORQLVLQJ� SODQWV�� WKURXJK� WR� ORQJ�
DEDQGRQHG� H[-LQGXVWULDO� VLWHV� QRZ�
VXSSRUWLQJ� D� P\ULDG� RI� ZLOGOLIH�� LQ�
FOXGLQJ�GHHU��VN\ODUNV��ULQJHG�SORYHUV��
UDUH� LQVHFWV� DQG� EHH� RUFKLGV�� ³:H�
IRXQG� WKDW� FDUERQDWLRQ� LV�ZLGHVSUHDG�
RQ� EURZQILHOG� VRLOV�� DQG� WKDW� WKHVH�
VRLOV�FDQ�DOVR�VXSSRUW�D�GLYHUVH�UDQJH�
RI�SODQWV��:H�UHFRUGHG�PRUH�WKDQ�����
SODQW� VSHFLHV� RQ� WKH� ��� VLWHV�´� 7KH�
SURMHFW�WHDP�LV�QRZ�HQJLQHHULQJ�DUWLIL�
FLDO� VRLOV� WR� FDSWXUH� DV�PXFK�&2��DV�
SRVVLEOH��DQG�FRQGXFWLQJ�H[SHULPHQWV�
WR� ILQG� RXW� ZKLFK� SODQWV� DUH� EHVW� DW�
FKDQQHOOLQJ� FDUERQ� IURP� WKH� DWPRV�
SKHUH�LQWR�WKH�VRLO�YLD�SKRWRV\QWKHVLV� 
 

$V�D�³QDWLRQ�RI�JDUGHQHUV´�WKH�UHVXOWV�
KDYH� LPSRUWDQW� LPSOLFDWLRQV� IRU� KRZ�
ZH� GHYHORS� RXU� JDUGHQV�–� DV�ZHOO� DV�
RXU� WRZQV� DQG� FLWLHV�� 7KH� 8.¶V� ���
PLOOLRQ�JDUGHQV�RFFXS\�VRPH���������
KD�� ,I� D� FDUERQ� FDSWXUH� IXQFWLRQ� ZDV�
EXLOW� LQ� WR� MXVW� ��� RI� WKLV� DUHD�� WKH\�
FRXOG�UHPRYH���������WRQQHV�RI�&2��
IURP� WKH� DWPRVSKHUH� HDFK� \HDU�� 'U�
*RGGDUG�DGGV�³ZH�VHH�FDUERQ�FDSWXUH�
JDUGHQV�DV� DQ�H[FLWLQJ�RSSRUWXQLW\� WR�
LQFUHDVH�SHRSOH
V�DZDUHQHVV�RI�FDUERQ�
FDSWXUH�DQG�WR�VKRZ�WKHP�WKDW�WKHUH�LV�
VRPHWKLQJ� VLPSOH� WKDW� WKH\� FDQ� GR�
ORFDOO\� WR� FRPSHQVDWH� IRU� FOLPDWH�
FKDQJH��:H�PXVW� WDNH�VRLO� DQG�YHJH�
WDWLRQ� PDQDJHPHQW� PXFK� PRUH� VHUL�
RXVO\´� 
 

7DNHQ�IURP�D�SUHVV�UHOHDVH�E\�3URIHV�
VRU� 'DYLG�0DQQLQJ�� DQG� 'U�0DUN�
*RGGDUG�RI�1HZFDVWOH�8QLYHUVLW\ 
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