Kat & Bud Consulting, LLC
2144 S. 227th Ave, Buckeye, AZ  85326
cell:  602-919-1863
website:  https:/www.my1040pro.com/ktracy
secure portal:  https://verifyle.com@kattracy

2025 Business Income and Expense Worksheet

Business Information
· Name of Business: ___________________________________________
· Principal Business/Profession: _________________________________
· Business Address: ___________________________________________
· EIN (if any): ______________________
Income (from your bookkeeping, bank deposits, 1099-K forms, 1099-NEC forms, etc. Please list
	 
	


Cost of Goods Sold (if applicable)
Beginning Inventory on 1/1/2025 (at cost)
Labor
Other cost of goods:
Purchases for 2025
Shipping
Supplies
Ending Inventory on 12/31/2025 (at cost)

	Other Expenses
	Amount ($)

	Advertising – website, business cards, sponsorships, etc.
	_______________

	Car and truck expenses – see worksheet
	_______________

	Commissions and fees
Computer expenses
	_______________

	Contract labor – see notes below
	_______________

	Cost of equipment and other assets – see list
	

	Employee benefit programs
	_______________

	Insurance (other than life)
Health Insurance
	_______________

	Mortgage interest (banks, etc.)
	_______________

	Other interest – credit cards, other loans
	_______________

	Legal and professional services – tax prep, accounting
	_______________

	Office supplies, postage
	_______________

	Office furniture, equipment 
Pension and profit-sharing plans
	_______________

	Rent/lease—vehicles, equipment
	_______________

	Rent/lease—other business property
	_______________

	Repairs and maintenance
	_______________

	Supplies (not in COGS)
	_______________

	Taxes and licenses
	_______________

	Travel, transportation, air fare, lodging, etc.
	_______________

	Meals
	_______________

	Telephone – land line, fax lines, etc.
Cell phone service and cost of equipment, accessories
Internet
Utilities
	_______________

	Wages 
Employment Taxes
Payroll Services
	_______________


Expenses not listed above:
· ___________________________________ $ _______________
· ___________________________________ $ _______________
· ___________________________________ $ _______________

Business Use of Home (if applicable) – see worksheet
Notes:
· File Form 1099-NEC for each person to whom you have paid at least $600 in nonemployee compensation during 2025.
· The $2,000 threshold does not take effect until payments made in 2026 (forms filed in 2027).
· The $600 threshold applies to payments for services, including parts and materials, and to payments to attorneys, among others.
· I verify that I/we have documentation to substantiate the information shown on both pages of this worksheet.
· Signed _______________________________________  Date___________________________

