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Promissory Note
Notarized Loan Agreement — Fillable Template
	Important: Lending laws (interest rate caps/usury limits, required disclosures) vary by state and loan amount. Have this reviewed by an attorney, especially for larger loans, business loans, or anything beyond a simple personal loan between family/friends.


Parties
Borrower Name:  ________________________________________
Borrower Address:  ________________________________________
Lender Name:  ________________________________________
Lender Address:  ________________________________________
Loan Terms
Principal Amount: $  ____________________
Interest Rate (if any): ____% per year  __________
Date of Loan:  _________________________
Repayment terms ( ☐ Lump sum by: ______________  ☐ Monthly installments of $________ beginning ______________  ☐ Other: ______________________________ )
Late Payment Fee (if any):  _________________________
Promise to Pay
For value received, Borrower promises to pay to the order of Lender the principal amount stated above, together with interest as stated above, according to the repayment terms above. This note may be prepaid in whole or in part at any time without penalty, unless otherwise noted.
Default
If Borrower fails to make a payment when due and does not cure the failure within _____ days of written notice, the entire unpaid balance shall become immediately due and payable at Lender's option.
Signed this _____ day of _______________, 20____.
_____________________________________________
Borrower Signature
Printed Name: ____________________________
_____________________________________________
Lender Signature (optional)
Printed Name: ____________________________
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Notary Acknowledgment
(For use by the Notary Public. Do not sign the document above until you are in the presence of your notary.)
COMMONWEALTH OF PENNSYLVANIA
COUNTY OF  ______________________________
On this _____ day of _______________, 20____, before me, the undersigned officer, personally appeared ________________________________________, known to me (or satisfactorily proven) to be the person whose name is subscribed to the within instrument, and acknowledged that he/she executed the same for the purposes therein contained.
IN WITNESS WHEREOF, I hereunto set my hand and official seal.
________________________________________
Notary Public
My Commission Expires:  _________________________
Provided as a free courtesy resource by Drexel Hill Notary Public LLC — drexelhillnotary.com — 484-257-9007. This template is for general informational purposes only, is not legal advice, and is not a substitute for advice from a licensed attorney. Laws vary by state and by situation — please have this document reviewed by an attorney before you rely on it. Drexel Hill Notary Public LLC does not draft, review, or guarantee the legal sufficiency of documents; a notary's role is limited to verifying identity and witnessing signatures.
