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The 704™ meeting of the Pawcatuck Valley Coin Club will be held on Thursday 15"
September 2022. The meeting of the Pawcatuck Valley Coin Club will be held at The
WESTERLY SENIOR CITIZENS CENTER 39 State Street Westerly Rhode Island.

Doors open @ 6:00 PM, Bourse @ 6:30 PM and Meeting @ 7:00 PM.

The State of Rhode Island guidance for Indoor
[ customer/public facing venues with capacity of
‘ fewer than 250 people allows the facility to make
their own rules for health guidance. The will be
a PVCC Club August Auction this month. The
. Auction List is posted in this Newsletter and
has 78 fantastic items!

This month's program will be one of our
occasional theme nights. The theme this month
will be "Type Sets". It can be any kind of type
set, it doesn't need to be your standard US
variety, that is welcome also. It can be gold,
silver, copper, colonial, a foreign type set, etc.

- “= All members are encouraged to bring in their
own type set, and give a brief description of it. There will be a Door Prize and Raffle tickets
will be sold for Senior & Junior Raffle Prizes. We are improving the format of our newsletter to
include interesting stories. Please contact Editor Tom Omlor for additions, announcements
and contributions to the Newsletter.

PVCC Door Prize List for Thursday September 15, 2022

Junior Door Prize: Senior Door prize:

500 Assorted U.S. Stamps 1923 PCGS Peace Dollar MS63




Coin News Courtesy of Coin World

US Coins

Congressional complaint leveled at Mint bullion program
By Paul Gilkes, Coin World

The U.S. Mint is still dealing with shortages trying to procure sufficient blanks from outside
vendors to strike and issue silver American Eagle bullion coins.

The U.S. Mint and U.S. Treasury Department are under fire from Rep. Alex X. Mooney, R-West
Virginia, and Stefan Gleason, president of the Sound Money Defense League as well as Money
Metals Exchange, for the alleged mismanagement of the American Eagle silver bullion coin program.

In an Aug. 25 dated letter to Treasury Secretary Janet Yellen and U.S. Mint Director Ventris C.
Gibson, Mooney asserts “a long-running production slowdown has led to shortages and dramatically
higher market prices for this iconic silver coin as compared to its peers worldwide.”

Mooney alleges that Treasury Secretary Yellen is in violation of Chapter 31, Section 5112(e) of the
United States Code that directs the secretary to ensure the minting and issuance in qualities and
guantities to meet public demand for the 1-ounce .999 fine silver bullion coins.

“‘Many Americans have sought to hedge their assets against the high rates of inflation caused, in
large part, by excessive government spending,” Mooney wrote. “Some do this by acquiring hard
assets, including gold and silver. According to reports, overall market demand for bullion coins, bars,
and other items, has thus risen to higher levels than seen in recent years, if not ever.

“Yet the U.S. Mint has only made 11.6 million ounces of its silver American Eagle bullion coin
available to the public this year — half of what was supplied through the first seven months of prior
years when demand was similarly strong.

“This shortage in U.S. Mint production has apparently led to extremely high market-based premiums
on silver Eagles — as high as 70 percent over the silver melt value — even as comparable items
produced by other sovereign mints and private mints were not beset by such shortages or historically
high premiums.

“The high costs resulting from the U.S. Mint production shortage directly harm U.S. citizens wishing to
avail themselves of a U.S. legal tender means of protecting their financial security from the effects of
inflation.”

Mooney is specifically seeking answers to the following questions:

» Does the secretary believe the American Eagle silver coin is being produced in “qualities and
quantities that ... are sufficient to meet public demand”?

» Why is only a single supplier currently allowed to (or willing to) provide the U.S. Mint with silver
blanks for its silver American Eagle program?

» Given its statutory mandate to amply supply these coins to the public, why doesn’t the U.S. Mint
have a policy to build a reserve of silver blanks during periods of slower demand in order to create a
buffer for periods of higher demand?

» Has the U.S. Mint examined the practices of other sovereign mints, such as the Britain’s Royal
Mint, Australia’s Perth Mint, the Austrian Mint, and the Royal Canadian Mint, to learn from their
relative success in meeting high public demand for their own silver coins? If so, what were the
resulting findings or recommendations?


https://www.coinworld.com/news/us-coins.html
https://www.coinworld.com/news/us-coins.html

» What actions are currently being undertaken to address the Mint’s production problems (which
reportedly extend beyond the American Eagle silver coin program) and when will the U.S. Mint once
again be able to fulfill its mandate to meet public demand?

“‘We are thankful that Rep. Mooney is seeking accountability for the chronic mismanagement plaguing
U.S. Mint operations, and the resulting costs and frustrations it imposes on new silver investors as
well as the precious metals industry at large,” said Gleason.

Blank shortages

The U.S. Mint has dealt with blank procurement shortages for years, with Sunshine Minting in Coeur
d’Alene, Idaho, and Henderson, Nevada, providing the bulk of the blanks, with supplies also coming
from Leach Garner, of Attleboro, Massachusetts.

Bullion coin demand was so strong during calendar year 2009 that no Proof or Uncirculated 2009
American Eagle silver dollars were produced for release. American Eagle silver bullion silver coin
output dated 2009 totaled 30,459,000 coins.

Most of the government mints of the world that issue silver bullion coins manufacture their own blanks
for production after securing, refining and alloying the proper metals to execute the blanks.

The 1985 legislation authorizing the American Eagle silver bullion coin program requires that blanks
acquired for the dollar coins be allocated to bullion coin production first as long as there is demand,
before being reserved for the output of Proof and Uncirculated finish versions.

Multiple uses
The planchets used for the American Eagle silver coin program serve multiple programs.
The same raw blanks are used to produce all finish versions of the American Eagles.

The bullion version uses the blanks as received from the contracted vendors. The blanks and dies
used to strike the Proof and Uncirculated versions undergo further special treatment to execute the
respective resultant finishes.

Adding to the issue of planchet supplies is the fact that the same planchets are used for producing
two series of U.S. Mint medals programs — the Presidential silver medal series, currently at Millard
Fillmore after starting with George Washington, and the 1-ounce versions in the U.S. military series,
honoring the U.S. Navy, U.S. Army, U.S. Marines, U.S. Air Force, U.S. Coast Guard and U.S. Space
Force (not all medals have been offered as yet). Those medals are produced under the Mint’s existing
authority, and not by congressional requirement.

Not a producer of planchets

The U.S. Mint does not and has never produced blanks for the silver American Eagle program. The
Mint has no refining capacities and all planchets and planchet strip for all coins and medals (for
circulation and numismatic purposes) are provided by third-party vendors under contract to the Mint.

Blanks shipped to the Mint under contract by outside vendors for the silver American Eagle
production have to meet strict tolerances as to weight and fineness, since samples from each
shipment are assayed at the West Point Mint.

Variances not within tolerances can result in the contents of an entire shipment being rejected by the
Mint.



Coin World requested responses from the Mint director and Treasury secretary concerning Rep.
Mooney’s letter and demand for answers.

U.S. Mint spokesman Michael White said a response would be released should one become
available.

A response from the Treasury Department’s public affairs office was not provided by press time.
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Panicatuek VaueYCona Cua AucTioN - SePremaer 154 2022

# | Description Start Result
1| Usa Hack CenT AR®26-P  FiNE 60.00
2 | gsa tarce Cent 1806-P  GooD Q.00
3 | uoA Laree Cent 1847-P EF. $0. 00
4 | UsA (arRGE CenT 1856-P  VF« 20.00
5 | Inpwan Cent 1©62-P EF-45 40:00
6 | TandDiaN E&uT 1894 - EF. 30.00
7 | TNDIAN CeMT 1907-P  Brown UNc 25.00|
8 LincoLN CENT A824-p [BU- 8.00
9 | LinCow CenT  1324-D Cudowce Bu- 15.00
10 | {INcolN CenT  41995-P Devsie Die Gemt Bu. 50.00
11 | Tywree Cent SiLver 1852-f -TNeE #4 FiNE 35.00
12 | TuRek CenT Nickkt 1e81-F EF-45+ 20,00
113 | Bust RALF DiME 1822-P (G- ©5.00
14 | |3eRr! SEATED HALF DimE 4936-P F 20.00
15 | SuieLD Nickel A72-P AW, 95,00
16 Suiewd NickeL 1983%-F EF. 50,00
17 [BERTY NICKEL A4240-P OrGIVAL Tonzd JC. 50.00
18 Borraco Nickel 1449-P crF. 7.00
19 Burpawd NICKEL 1920-F AU- 417.00
120 | BorFALo NICKEL 182¢-P Cdoice BlL - 17.00
21 | JrFFERSON NICKEL 4947-P 5:wsr Genv Bu 15.00
22| BustDiME 1830-P Fine 70.00
23 " LIBERTY DEATED PIME 18%8-P NoDeare VF 70.00
24| oar@ER DIME 4894-0  EF 230.00
25 | BARBER Dimt fRae-P  ER 22.00
26 | PaAarweR DiIMg 1994-P  Au 45.00
27 BARBER Dimg A942-D Bw 4110.00
128 | NepcorY Dime 4920-P  UNC A7.00
29 | [|BERTY SeateD QUARTER 1256-f \F 20.00
30 ppeder QuaRTER 1892-0 FINE 30.00
31 | PArBer QuarTer A34-0 V6. 10.060
132 | Bprper Qoarter 4845-0 V@ 412.00
3 WaskingTon Quarter 4999-D Groce BU. 20.00
38 Bust HaLr 48326-P Chece VF €0. 00
135 L(BERTY SeATED HALF 4856-0 VG 46.00
136 BarBER HALE 41894-0  \6. 30.00
37 | Baeper HALE 4403-S  FINE ©0.00
38 BARBER UALEF 1a08-D FINE 40.00
39 LieeErTY WALKING HALF 1424-P DULL. 65,00

Pase #4




frwcatock  Var ey Com Clup AocTioN - Septemsee 15th 2022

40 | Fraukun WALE 1448-D CiolCE BW . 15.00
41 | MorgeN DoLLAR  187G-P Buw ©0.00
42 | MoRrGAN DoLLAR 1884 -F  ONC 50.00
43 | MorGAN DouAR 1882-8 B 55,00
44 | MORGAN DolLAR  1984-S Towep EF-45+ 125.00
45 | NoReAN DoLLar. ADB6-O  EF. 65.00
46 | MOoRGAN DoLLAR  1886-S CF. 90.00
47 | MORGAN DoLlaz  1897-S CHoicE Bu. 165.00
|48 | MoReaN Dousr  4994-S Auw 55.00
49 | MORrGAN DoLLAR 1®48-P BW 50.00
50 | MORGAN DowlAR 1999-O EF-45 37.00
51 MORGAN DOLLAR 4800 -S \F 25,00
52 | MORGAN DousR  1324-P TonenGem Bu 50.00
53 | peace Douar  14934-D Aw ©0.00
54 | CannOn DousR 1950 Kni# 46 Axnrrior > 80.00
55 | CAMADA DSULAR 1852 Km#46 NoHuokings *** 40.00
56 | CANADA DOLLAR  AGS53 KM#54 4-4.0Lies -*%ee0 30.00
57 | CANADA DOLLAR 4455 KM #54 Arniricr™D8. 900 60.00
158 | CANADA DouaR. 4957 KM#54 1-Ha0 Lne -%oo 35.00
59 | MEGCO 20-New Rso #1493 Km#F5e1  d25/.250 10.00
60 | MEXICO 50-Mew Feso M 1495 Km#eap4  ,925/.500 22.00
61 | Mexco 40 -Peso M 4487  Km#475 .300/.83% 27.00
62 | 444 Lagee UoA SlwerCerT. 4923 F#237 Crise UNC, 110.00
63 " $4 AL UsA Siver GerT 1928-A FA#1604 AU 40,60
64 | $1 Smanc Ush Sier Cerr 193 5A* F#1608% UNC 45.00
65 | &1 Feoerai ResezveNote 2003-A Repearir Serac # Guse Unc. 46.00
66 #4 FeperaL RescreNote 2003-A RaonSeriac# CriseUnc 10.00
67 45 Svwuish Swerlerr 49%4 F#1p50  CrisPne 35,00
68 45 FeperaL Reserve-Note 19288 -Bosron- FE1527 UNC 30.00
69 | 10 FeprraL Reszeve Nore 1928-8 -Bosnu- F# 2022 JaisPOnc 65. 00
| 70 | $10 USA NarionaL (UerencY 41924 fow Do-he-WI. F44804(8) Fing 55.00
71| $1005A Siwee CarT, 4934-A No.Amicn F2#£ 2303 VF 60.00
72 | ConreperaTe States OF AviericA - 1861-1864 Bosoloan Corons 4res| 45.00
73 | (CoNFeveRaTE STATES OF AMERICA $5.00 Nore (5#6q Nice \F+ | 40.00
74 | Anacs Suaw USA (aroe Cent 48200 - UrDemis (swsion [ganep | 75.00
75 | LR, 1843 p2u+S Steaid’s Zi‘MS%W S SiveR 5¢ Fou Srers GEM-BLL 20.00
76 | 40PC. 1955 — 1264 RooseveltT Siwer Dimes  HrooF 30.00
77 | 10 1955- 1264 WASHING TON SiWeR QUARTERS  FRooE | 60.00
78 | 4 . 19060 - 4965 FRANKLN Sier HALVES PraoE 52.00
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~2022 COIN SHOW DATES~

AUBURN MA WILLIMANTIC CT NAUGATUCK CT
JAN 2 JULY JAN JuL JAN 29 JuL
FEB AUG FEB AUG FEB 26 AUG
MAR SEP MAR SEPT MAR 26 SEPT
APR ocT APR ocT APR 30 OCT 22
MAY NOV 13 MAY NOV MAY 21 NOV 19
JUN DEC 11 JUN DEC JUN 25 DEC 17
DEVENS MA CROMWELL (HARTFORD) CT
JAN JuL FEB 20 JAN 16 JuL
FEB AUG MAR 20 FEB 20 AUG
MAR SEP 25 JULY 17 MAR 20 SEPT 18
APR OCT 23 SEPT 18 APR 17 OCT 23
MAY NOV NOV 20 MAY 22 NOV
JUN DEC JUN 19 DEC
| MANCHESTERNH | NASHUA NH PVCC NORWICH CT
JAN JuL JAN JuL JAN JULY
FEB AUG FEB AUG FEB AUG
MAR SEP MAR SEPT MAR SEPT
APR OCT 14-15 APR OCT 18 APR ocT
MAY NOV MAY NOV 20 MAY 1 NOV
JUN DEC JUN DEC 18 JUN DEC
DEDHAM MA WESTPORT MA
JAN JuL JAN JuL JAN JUL
FEB AUG FEB AUG FEB AUG
MAR SEPT MAR SEPT MAR SEPT
APR OCT 2 APR OCT 30 APR OCT 30
MAY NOV 6 MAY NOV MAY NOV
JUN DEC 4 JUN DEC JUN DEC
BLACKSTONE VALLEY MA MARLBOROUGH MA
JAN 19 JuL
FEB 16 AUG 58th Annual Bay State Coin Show MAR 10, 11 & 12
MAR 16 SEPT 21 July 29-30, 2022
APR 20 OCT 19
MAY 18 NOV 16
JUN 15 DEC 21

AUBURN MA: Elks Lodge, 754 South Bridge Street (Route 12) 46 Tables. Free Admission. Contact EBW Promotions,
LLC 978- 658-0160

BLACKSTONE VALLEY: VFW Post 1385, 13 Cross Rd., Uxbridge MA 01569, Free Admission Contact Mike 774-280-
4333

DEDHAM MA: Holiday Inn-Boston, Dedham 55 Ariadne Road, Dedham MA 02026, Free Admission Contact Edward
Donegan 508-631-1423

DEVENS MA: Devens Common Center, 31 Andrews Parkway, Devens MA $1 Admission 978-658-0160

HARTFORD CT: Courtyard Marriott, 4 Sebethe Dr. Cromwell CT. 718-323-1930 or stassinsJ98@aol.com
MANCHESTER NH: EBW Promotions/Double Tree, 700 EIm St. Manchester NH, 978-658-0160 Admission $7.00
MANSFIELD CT: New Community Center in Willimantic, Willimantic CT 06226, C John Ferreri, 860-508-8620

NASHUA NH: Eagles Wing Function Center 10 Spruce St. Nashua NH 03060 49 tables, free admission 978-658-0160
NAUGATUCK CT: American Legion, 21 Cedar Street, Naugatuck, CT 06770, Free Admission Contact John Stassins, Jr.
718 323-1930

NORTH ATTELBORO MA: Elks Lodge # 1011 52 Bullfinch Street No Attleboro, MA 02760 Free Admission Contact Bart
Leonard 774-203-3158

PAWCATUCK VALLEY SHOW: Maureen Farrell, PO Box 1051 New London, CT. 06320, tfarrellLO@cox.net
WESTPORT MA: Westport Town Hall Annex, 856 Main Rd, Westport, MA 02790, Free Admission Contact Patti
Bourgeois 508-679-5910

WEST SPRINGFIELD MA: Dante Club, 1198 Memorial Ave, West Springfield, MA 01089, Free Admission Contact Carl
Hartdegen 413 265-0712


mailto:stassinsJ98@aol.com
mailto:tfarrell10@cox.net

- Colonel Coin & Currency
Sales.'Rurchises, Appraisafs
Lawredce € Erhart
Nerr\ber ANA SPMC. PVCC

PO.Box. 715 \

Jnles Ferryy €T 06335
{ AMUS. certified cufrency & coifis
| Cell: 860-460-2287
“Speclalizing in P pecMoncy

emml colo @fomcas:ﬂo‘. ’
' Callfor saleS or appointment

DAVID & GRACE BARBONE

RARE COINS

TYMEAS@YAHOO.COM
PAWCATUCK CT. ©6379

860-599-1871
ANA McoMoer

PAWCATUCK VALLEY
CoiN CLun

Customer Solution Centre

320 Sussex Drive
Ottawa ON K1A 0GB
Canada; 1-B00-267-1871
US A | 1-800-268-5458
Fax (613) 993-4092
service@mint.ca

wiviwr mint.ca

RoOYAL CANADIAN MINT
MONNAIE ROYALE CANADRIENNE

ALTAI NUMISMATICS

JOHN MADLON

OWNER
12 BELDEN COURT
NEW LONDON, CT O€320
ALTAINUMIS COM

BE60-389-3839

Westerly Enterprises

LIBERTY SEATED
COLLECTORS CLUB

Dennis Fortier
Director Northeast Region

X X X

Phone: 401-539-9003 / 401-741-7475 ‘t
E-mail: ricajun@msn.com

P& D Currency

Mark and Doris Duggins

Dealers/Collectors

P.O. Box 631

Windsor, CT 06095

860 924-4582
panddcurrency@gmail.com

ANA Members #3132560 #3145944

|
SPECIALIZING IN OBSOLETE AND [

8B Canal St., Westerly, RI 02891 BAOKEN BANK NOTES AND SHEETS
401-596-2298 OF THE NEW ENGLAND STATES
Bi and Selling Daily
o Caletibles O. Yobin Ferreri
ewelry - An
Jewelry - Antiques W *rng;ng ;
* Paying daily market value for R af;sPSEARCﬂ - APPR
S . gy aper Money, Cains, otc. MEMBER OF:
precious metals Tues-Fri 10am-4:30pm £.0.80X33 Over 40 yours expenience ANA
* Supplies — Appraisals Sat 103 STORAS, CT 06268 SPMC
» Estates Bought & Sold Closed Sun & Mon 1-860-429-6970 NENA
JOSEPH 140 Point Judith Ra: :
STANELUN Suite A2 - &
Owner Narragansett, Rl Numismatist
401-661-9096 02882 Coins Bought and Sold

NO COMMON CENTS
Coins = Jewelry » Bullion = Antiques e

NoCommonCentsRI@Gmail.com * NoCommonCents.com

Dr. Verne Pitman

Email: vwpitmang@gmail.com PO Box 1520

Broton, CT 08340
Boy/Sell/Appraisals

Phone: B60-705-5480
25 Year ANA Member




