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ARTICLE VIII, iy

FIRE, WINDSTORM AND CASUALTY PROVISIONS: RELATED INSURANCES,

The Lessee does hereby covenant and agree with the Lessor that Lessee

will at all times during the term of thiz Lease insure or cause to be insured

(1) any and all buildings or improvements that may be built or placed upon said
\ demised premises, and (2) Lessce's condominium unit which is pledged to Lessor
to secure Liessee's performance hereunder, in good and respontible insurance
companies authorized to do business in the State of Florida, and approved
by the Lessor or any mortgagee then holding a mortgage encumbering the
demised premises, for protection against all loss or damage by windstorm or
fire and other casualty, to an amount that will be sufficient to prevent co-insur-
ance on the part of the Lessor or Lessee, and all policies issued and renewals
thereof shall be payable in the event of loss to the Lessor and the mortgagee, if
any, ag their interests may appear, provided, however, that Lessee's liability
for insurance costs shall be limited by Lessee's percentage interest in this
Lease. In the event of the destruction of said structures or improvements or
said personal property by fire, windstorm, hurricane, or other casualty for which
: insurance money shall be payable, such insurance money shall be paid to an Insur-
1 ance Trustee as provided for in the Declaration of Condominium of RIVERVIEW
SOUTH and shall be used for the reconstiruction or repair, as the case may be, of
any improvement or structure damaged or destroyed by fire, windstorm, hurricane
or other casualty for which the insurance money was payable, The Insurance Trus-
tee shall pay out {from the insurance proceeds from time to time, on the estimates of
any architect or requisition of any general contractor licensed in the State of Florida
selected by Lessee and approved by Lessor, who shall have supervision of such re-
construction and repair, providing the same certifies that the amount of each esti-
mate or requisition is or has been applied to the payment of the reconstruction or re-
pair, and at a reasonable cost therefor, provided further, that it first be made to
appear to the satisfaction of the Insurance Trustee that the amount of money
necessary to provide for the reconstruction or repair and refurnishing of any
structure or improvement destroyed or damaged as aforesaid, according to
; the plans adopted therefor, which may be in excess of the amount received upon
’ such policies, has been provided by the Lessee for such purpose and its application
P for such purpose assured,

The Lessee covenants and agrees with the Lessor that in the event of the
destruction or damage of any structure and or improvements, or any part
thereof, including seawall and groins, and as often as the same shall be destroyed
or damaged by fire, windstorm, hurricane or other casualty and whether or not
covered by insurance, the said Lessee shall rebuild and repair the same upon
the same general plans and dimensions as before the said fire, windstorm, hurri-
cane or other casualty, or upon such other plans as may be agreed upon in
writing by the said Lessor and Lessee respectively, the reconstruction so rebuilt

: and repaired and the personal property so replaced to be based upon the same
: value as the building and improvements upon the demised property prior to such
damage or destruction, and shall have the same rebuilt and ready for use within
N six (6) months from the time when the loss or destruction occurred and shall be
e free and clear of all liens or claims of contractors, sub-contractors, mechanics,
laborers and materialmen or the possibility thereof.
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If at any time such insurance money comes into the pogsession of the
Ingurance Trustee after destruction by fire, windstorm, hurricane or other
casualty, and the Lessee is in default in the payment of any rent, tax assessment, '
lien or other charges which, by the terms of this Lease, has been agreed to be
] pald by the Leasee, or if such default shall occur during the time said insurance 23
money, or any part thereof, is in the bank account, as aforesald, then the LeSsSor m
: shall be entitled to receive from the Insurance Trustee, upon written application k=
* therefor, so much of the insurance money as may be necessary to fully pay gc:':" !
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