or discharge any such sum of money in the payment of which the Lessee is in
default, as aforesaid, and this shall be done whenever and as often as any such
default shall occur on the part of the Lessee. Nothing herein contained, however,
shall be construed as permitting the Lessce to default in the payment of the
rentals or other charges herein stipulated to be paid, or in the performance of
the other covenants of this Lease, and the Lessor may, at Lessor's option, in
case of default in the payment of such rents or other charges, or default in

the performance of any other covenant in this Liease, proceed against the L ssee
for the collection of such rentals and charges, and recover and take possession of
Lessee's interest in and to the premises herein described, in accordance with the
provisions of this L.ease herein set forth, and without prejudice to its rights to
the benefit of such insurance money as security for the payment of such rentals
and other charges. Lessee will forthwith reimburse the Insurance Trustee and
immediately deposit for the purpose of reconstruction or repair, any amount so
paid thereout on account of any default of the Lessee.

It is agreed by and between the Lessor and the Lessee that any excess of
money received from insurance remaining with the Insurance Trustee after the
reconstruction or repair of such building or buildings, if there be no default on
the part of the Lessee in the performance of the covenants herein, shall be paid to
the Lessee. Incase of the Lessee not commencing the reconstruction or repair
of said buildings and prosecuting them continuously to completion and causing such
completion to be accomplished within six (6) months after the occurrence of such
damage or loss occasioned, as aforesaid, (exclusive of delays caused by strikes,
war, fire and other casualty) then the amount so collected or the balance thereof
remaining with the Insurance Trustee, as the case may be, shall be paid to the
Lessor, and it will be at Lessor's option to terminate this Lease for default re-
sulting from the failure on the part of the Lessee to promptly, within the time spec-
ified, complete such work of reconstruction or repair.

ARTICLE IX,

DEMOLITION CLAUSE,

Lessee covenants and agrees that neither leaschold improvements nor
Lessee's condominium unit pledged to Lessor to secure lLessee's performance
hereunder, once constructed, shall be moved or torn down, in whole or in part,
unless Liessee shall first have agreed in writing, in a manner approved by Lessor,
to replace or restore the improvement or to repair or replace the portion thereof
demolished with others of equal or greater value. Once approval of such is
made, no work or demolition shall be commenced until Lessee shall have first
furnished the Lessor, and the Lessor shall have approved the plans and specifi-
cations, the contract of demolition and reconstruction, and the Lessee shall have
an escrow fund sufficient in amount to assure the payment for such work. The
Lessee shall also furnish the Lessor with a good and sufficient performance and
payment bond with corporate surety, by a surety company authorized to do business
as such in Broward County, Florida, and currently listed on the United States
Treasury List of Approved Bonding Companies in good standing and conditioned
upon the said work of restoration, renovation or replacement being carried
through to completion in accordance with the terms hereof, and all bills for work,
labor, services and/or materials utilized in said work being paid and waivers
of lien therefor procured. The said work, when started, shall be carried through
continuously to completion and the time between the starting of the demolition
and the completion of the work shall not be longer than twelve (12} months.

Nothing herein contained shall be construed as: e
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