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TOPICAL SEMINARS
Wisdom
 December 10, 2025
BY Pete Stoehr (peterstoehr1946@gmail.com)

PATIENT: $5,000 for making a 2 inch cut! That’s OUTRAGEOUS!
DOCTOR: $50 for the cut. The rest is for knowing WHERE to cut.
		This demonstrates KNOWLEDGE.
Knowing WHETHER to cut demonstrates WISDOM and might include such varied things as the patient’s health and insurance status.(LOL)
*****
KNOWLEDGE is a learned set of facts or procedures, and, to me, is always taught or self-taught. Given enough time and resources, anyone of close to normal cognitive abilities can acquire any discovered knowledge. (This is probably redundant. If not discovered, can it be known?) 
WISDOM is not just an ability; it is a LEARNED ability. It is learned best from personal experience, but can also be taught by a visceral experience, such as a deeply affecting experience with art, music or nature, or a particularly impactful story, whether true or fictional. To be able to acquire Wisdom, one must be open to accepting change in one’s basic tenets.
INTELLIGENCE is a NATURAL ability to use such talents as:
· Synthesis of ideas from different fields or areas of knowledge
· Pattern recognition
· Problem Analysis
· Solution planning
among other talents.  Some of the facets of intelligence can be taught to a degree. Synthesis can be stimulated by group discussion, especially if the participants possess the ability to think “outside the box.”
Intelligence functions best in the presence of Wisdom. As in many areas of life, many of the dangers of reliance on real, perceived or self-perceived Intelligence or wisdom are misplaced confidence by the one doing the relying.
It has been said that you can deal with someone who is inferior in ability and knows it, one who is superior and knows it, and one who is superior and doesn’t know it, but stay away from a person who is convinced that he is good at something but doesn’t know what he’s doing.
Versions of “If God intended man to fly, he would have given him wings!” abound…
If the club golf champion is a doctor, he must be a good doctor…
I am the Fastest Gun in the West! (Said the 2nd fastest gun, just before he died)…
A billionaire must be a brilliant economist and businessman, so he’d make a great president…
So it goes… (Vonnegut, Slaughterhouse 5)
*****
I liked Aram’s examples, for the most part. I was surprised that Seneca died as a mere lad of 69. He dwelled too much on his own death, perhaps, but then he didn’t have The Weather Channel, CNN, and FOX. In the end, though, he got it mostly right. I disagree with Seneca’s statement  that “but one chain holding us in fetters…our love of life.” I think our fear of life is equally at fault.
The essence of the Serenity Prayer (removing God and Prayer) is spot on (basically “This, too, shall pass.”), as is Kenny Rogers. 
Divine Wisdom from the Judeo-Christian God is essential for those who can’t or won’t accept reason. “If you yourself can’t be wise, listen to Me (or my self-appointed representatives on Earth), sayeth the prophet.
“Wisdom in Buddhism isn’t…just being clever or well read.” Nor is wisdom defined that way anywhere else.
The right-wing artwork was revealing (“Et tu, Aram?”), or am I misinterpreting, as I so often do?
*****
MAN PLANS, GOD LAUGHS
Mistakes give us the opportunity to gain wisdom. Successes do not; they might affirm it, or just be the result of luck. Mistakes don’t guarantee that you gain wisdom, either, because often, people keep repeating the same mistake. Elizabeth Taylor was not wise in choosing marriage partners, although she had a lot of practice. 
In 1994, a company called Long Term Capital Management was founded by John Meriwether, the former vice-chairman and head of bond trading at Salomon Brothers. Members of LTCM's board of directors included Myron Scholes and Robert C. Merton, who in 1997 would share the Nobel Prize in Economics for having developed the Black–Scholes model of financial dynamics, the first practical means of evaluating stock options.
In 1998, the firm collapsed, ultimately costing its investors over $3.5 billion. I asked a friend, who was a partner in a bond trading firm, how that was possible. He said they had had very bad luck and didn’t have enough to withstand it. QED. 
3 years later, the same thing happened to me, on a much smaller scale, of course, but it was my money, not any investors. When it was an actual, personal experience, the lesson was learned much better!
*****
HOW TO BEAT AI AT TEXAS HOLD’EM   
The best way is not to try, but to find a softer opponent. Real professional poker players play cash games with rich pigeons, not players of equal ability, where the winner will be the one who is luckier that day. Game Theory has a concept called Nash Equilibrium, which states that there is always a mathematically best play, and if all players play perfectly, the best anyone can get in the long run is a tie. 
We have all seen this with Tic Tac Toe. Barring a stupid error, the person who goes first and puts his mark in a corner can’t lose. 
Game Theory is a branch of mathematics used daily by military and diplomatic strategists, labor negotiators, and plain folks like you and me. It is the value system used by AI to determine which course of action is best. There is an exploitable flaw in Game Theory, at least as it applies to poker.
First, some background KNOWLEDGE:
Texas Hold’em is a form of stud poker, typically played by 2-10 players. Each hand consists of 7 cards, dealt over 4 rounds, with a betting round after each round. The 7 card hand consists of 2 cards dealt facedown to each player, plus 5 community cards dealt face up and used by each player to complete his 7 card hand. From the 7 cards, each player fashions his best 5 card standard poker hand.
1. In the first round, each player receives his 2 facedown cards. The player to the left of the dealer bets one chip automatically(blind), by putting it into the “Pot”. This player is called the “small blind.” The next player, the “big blind” automatically raises the small blind to two chips. At this point the Pot holds 3 chips.
2. As the betting moves around the table in a clockwise fashion, each player, in turn, will have 3 options: 
a. “Call” or match the bet of the previous player
b.  “Raise” the existing bet to a new level
c.  or “Drop,” leaving the hand and surrendering any money he has bet.
d. This will continue until all bets not dropped are called. (i.e. the remaining players have contributed an equal amount to the pot). 
e. In “No-Limit” Hold’em, the most common game, there is no maximum bet. Other variations are “Pot Limit” (You can raise by making a bet equal to the amount in the pot, but no more) or a specific fixed maximum bet. If a winner could be declared at this point (it cannot), the highest pair would win. If no one had a pair, the highest card (regardless of suit) would win. If several players had equal high cards, the highest second card in each hand would win. If still tied, the pot would be split equally. 
3. The second round is called the “Flop” or “Second Street.” Three cards are dealt face up to players who did not drop in Round One. They are shared by all. Bettors have an additional option. The first bettor can “Check” (pass) of bet. “Checking” reserves the right to join the pool later. After a bet, bettors can call or raise, as before. When bets are equalized, the round ends.
4. The third round (the “Turn” or “Third Street.”) begins with a single faceup community card and proceeds as the second round.
5. The fourth round (the “River” or “Fourth Street”) follows the format of the third, but ends with a “Showdown,” when remaining players reveal their concealed cards, and thus, their hands. The highest hand wins the entire pot.
6. There are 1326 two card combinations.
7. The chances of being dealt a pair are 1 in 17. Stated as odds against, it is 16-1.
8. Odds of having 4 of the same suit after the Flop, if dealt 2 of a suit are about 7-1. So are odds of getting a 4 card straight if dealt 2 consecutive cards (e.g., 8&9) or turning a pair into three of a kind.
9. The 5 card hand rankings are as follows (Suits have equal rank. Ties are resolved by high card (disregarding unused cards-four 4s plus a deuce beats four 3s plus an Ace, even though the Ace is the highest card in both hands):
· Royal Flush (Ten through Ace, same suit)
· Straight Flush (5 cards in a row, same suit, Ace can be low (1) or high(above King)
· Four of a Kind (4 cards, same number or rank)
· Full House (Three of a kind plus a pair)
· Flush (Five cards, same suit)
· Straight (5 in a row, numerically)
· Three of a Kind
· Two Pair
· One Pair
· High Card



Some of the acquired WISDOM includes:
1. Before playing, one should know the approximate relative strength of the 1326 possible 2 card combinations.
2. Know when to fold’em: After the Flop (3 shared cards turned face-up), your pair should be equal or higher than the highest community card, or someone will undoubtedly have a higher pair. You should fold.
3. The same is true if you have a flush or straight possibility. (e.g., 2 hearts in your hand and 2 face up hearts are a strong flush possibility, but unless you hold a high heart in your hand, someone else may beat you with a higher flush) 
4. Pot odds (what you could win versus what a call bet costs you) should be greater than actual odds. (i.e. If you are dealt pair if Jacks, you will probably win the hand if you get a third Jack, but lose if you don’t. The odds of getting the third Jack on the Flop are 7 to one. So, if you expect to win more than 7 times the bet you have to make to stay in the pot, you should do so. Otherwise, fold. (This is very simplistic but gives a general idea.) THIS IS THE EXPLOITABLE CONCEPT!
5. Calculating Pot Odds is difficult, because many contingencies are involved. Professionals play over a hundred thousand hands each month. They don’t have to think about it. AI can simulate hundreds of thousands of hands each second. Both have a pretty good idea of what you are holding, based on your history, aggressiveness, etc. (e.g., “This guy opens anytime he is dealt a pair or two picture cards”). The wisdom is that you are probably not the smartest guy at the table.
6. If you are outmatched in mathematical terms, what can you do? Not play with your typical, predictable style-BLUFF randomly and occasionally.
7. You must be believable yet not overdo it. Try this-Whenever you get dealt a Jack in the first round (which will happen about 15% of the time), BELIEVE that you were dealt a pair of Jacks, and play accordingly. This will slightly expand your opening percentage, so opponents may believe you are weaker when you open than is true. If you actually had Jacks, and did not improve them on the Flop you would generally drop the hand anyway, so the deception remains intact if you miss, and even if you hit, you have a pair of Jacks, which wins a lot of hands (especially if opponents think you have 3 of them!)
8. This concept is used in negotiations all the time. If your opponent expects rational behavior, be irrational occasionally.

I want to thank everyone for indulging me. It’s been a lot of fun, as always.

In the end, we’ll all be dead, so enjoy the journey.
