
Instructions for The Future of Economic Society

Is the current economic order entering a period of transformation, and if so, toward what? To answer these questions issues such as consumerism, widening inequality, precarious employment, artificial intelligence and technological power, environmental sustainability, and the growing commodification of everyday life could be explored. The objective is to build a framework for understanding current economic, political, and cultural conditions without treating either capitalism or socialism as the default against which the other must be measured.
Capitalism presently is the dominant global economic system and has a long record of generating innovation, economic growth, and technological advancement. It faces significant challenges: rising housing costs, healthcare expenses, student debt, wealth concentration, and concerns about the power of large corporations. Those factors prompt renewed debate about whether the benefits of economic progress are distributed fairly. Ecological pressures and labor displacement raise questions about the long-term sustainability of market-driven growth. Through technological change, institutional reform, and political adjustment capitalism has shown remarkable historical adaptability, surviving repeated predictions of its demise. Some scholars view the present moment not as capitalism's collapse but as a period of transition whose outcome remains uncertain.
Socialism, too, is a long-running and internally diverse intellectual tradition rather than a recent reaction to capitalism's troubles. Its intellectual foundations, historical variations, and implementation in different societies could be explored including the distinctions between democratic socialism, social democracy, Marxism, and other socialist traditions. Consideration should be given to where socialist and socialist-influenced policies have run into difficulties of their own, from planning and incentive problems to bureaucratic concentration of power, alongside the recent electoral successes of openly socialist political candidates and what those successes may or may not signal.
One can draw from economics, political science, history, philosophy, and cultural criticism, to consider whether current developments represent capitalism's maturity, instability, or evolution into a new social and economic order and whether existing socialist models offer workable alternatives, partial correctives, or cautionary lessons. Other possible models of social-economic organization could also be posited. Critical inquiry is encouraged to address this defining question of the twenty-first century: What comes next for capitalism, and what alternatives, if any, are emerging and on what evidence?
Writing Prompts
Following are suggestions but feel free to address the topic as you see fit.

1. How should we evaluate an economic system's overall health? Should success be measured by economic growth and innovation, by broader indicators such as equality, social mobility, and environmental sustainability, or by some combination?
1. To what extent are current economic problems the result of capitalism itself versus specific policy choices made within capitalist societies? Conversely, to what extent have problems in socialist or social-democratic systems stemmed from the underlying model versus implementation and circumstance?
1. Has technological innovation, particularly artificial intelligence, strengthened capitalism, or has it intensified existing inequalities and concentrations of power? Do large technology companies represent a new form of economic power unlike previous industrial monopolies, or are they simply the latest stage in capitalism's historical development?
1. What explains the renewed public interest in socialism, and what should we make of historical experiences with socialist policy? Are contemporary socialist movements responding to genuine shortcomings in capitalism, broader cultural and political dissatisfaction, or both and how should historical successes and failures of socialist and social-democratic policy inform expectations for new proposals?
1. If capitalism is entering a period of transformation, what might replace or modify it? Consider possibilities such as social democracy, democratic socialism, stakeholder capitalism, technocratic governance, or hybrid economic models and what evidence would distinguish genuine transformation from familiar cycles of reform.



Readings:  
There are 5 readings posted as PDF documents on the website to assure access to all the materials. Access each by clicking on the document titles.

Prepared by: H. Douglas Adams, PhD

	
