
SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

__________________________________________
RACHEL POUYAFAR, )

) Index No. 654820/2023 
Plaintiff, )

)
-against- )

)
JOHN DOE NOS. 1-25, )

)
Defendants. )

__________________________________________)|

AFFIDAVIT OF RACHEL POUYAFAR

I, Rachel Pouyafar, declare under penalty of perjury as follows:

1. I am Rachel Pouyafar, over 18 years of age, of sound mind and otherwise

competent to make this Affidavit. The evidence set forth here is based on my personal

knowledge. I submit this Affidavit in support of the above-captioned Complaint and Proposed

Order to Show Cause and Temporary Restraining Order.

2. I reside at 301 E. 66th St, Unit 3M, New York, NY 10065.

3. I am a real-estate agent with Compass, Inc., a real estate brokerage headquartered

in New York.

4. I was first contacted by a person representing himself to be named “Yunhai Quan”

(“Quan”) on July 20, 2023 via WhatsApp. Quan stated that he had found my information online

and was contacting me because he wanted to buy a residence in New York. Quan told me that “I

want to buy a modern style house with 4 to 5 bedrooms, 4 to 5 bathrooms, about 4,000 square

feet, and my budget is $5.7 million.”
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5. Quan represented that he was a wealthy former investment banking executive

living in California, where he had moved to start his own trading firm. He stated that he

previously had worked as a Vice President at Goldman Sachs. Quan said he was unable to visit

New York at the time to view properties in person, due to his affluent lifestyle and travel,

including weekend yacht getaways and international travel.

6. At this time, I faced significant financial difficulties and pressure. I had lost my

job during the COVID-19 pandemic, and had begun attempting to restart my career by working

in real estate. I have been the primary financial supporter of both my daughter and my ailing

mother, who recently lost her vision. I previously had taken out a $131,600 government loan to

provide for my family while I established myself as a New York real estate agent. After my

financial struggles, I was eager to pursue a conversation with Quan, given his apparent affluent

lifestyle and the prospect of selling him a property in New York.

7. As part of our conversation regarding New York real estate, Quan asked if I knew

about investing in cryptocurrency and presented an investment opportunity through his purported

2

FILED: NEW YORK COUNTY CLERK 10/02/2023 05:45 PM INDEX NO. 654820/2023

NYSCEF DOC. NO. 6 RECEIVED NYSCEF: 10/02/2023

2 of 7



trading firm. Quan represented that I would receive returns on my investment if I invested with

him. He further represented that he would give me investing advice if I would help him find a

house in New York. I believed that this investment opportunity was a religious blessing for the

hardship I had endured through losing my employment during the pandemic. I intended to use

the profits from the investment opportunity to support my mother and daughter.

8. Quan enticed me to invest through a website that he said, and I believed, was

QuedEx, a cryptocurrency exchange. He provided me with a link to what appeared to be my

investment account at QuedEx,1 and he instructed me to make and complete trade orders at that

website. I thought this website was legitimate at the time.

9. Quan persuaded me to deposit funds—initially just $500 on July 31, 2023— in

what appeared to be my account at QuedEx. Quan then reported to me that I had made $90 of

profit from this investment in cryptocurrency assets.

1 quedexrac.com/h5#/home.
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10. Quan immediately urged me to deposit $50,000 more, and I agreed to do so,

based on his representations. He then reported that I had again made profits from cryptocurrency

assets. This time, Quan transferred the amount of those purported profits, $8,563.57, to me. I

believed these transactions were legitimate, particularly because I actually received these funds.
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11. After receiving this money, I deposited more money during August 2023, and I

received additional reports of purported profits. In all, between August 1, 2023 and August 21,

2023, I sent five transactions totaling 50,468.519489 USDC and 82.0994033 ETH from my

Coinbase account to Ethereum address 0xf611bd67bb3ac6fc501a8fc990a950eea36bf903, which

I believed was associated with QuedEx. In total, I deposited a total of approximately $240,500 in

the above wallet address as follows:
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July 31, 2023: $500.00
August 2, 2023: $50,000
August 7, 2023: $50,000
August 11, 2023: $50,000
August 21, 2023: $50,000
August 22, 2023: $40,000

12. On August 22, 2023, Coinbase, the centralized cryptocurrency exchange that I

was using to convert my deposits to cryptocurrency, notified me that it had noticed suspicious

transactions occurring on my account and froze $37,850. This money was returned to my bank

account. The remaining $202,650 remains in Quan’s possession.

13. I understand from the investigation by my counsel that Quan manipulated the

website and link they sent me to show me fake “returns” on my investment. I further understand

that, in actuality, the funds I sent to wallet address

0xf611bd67bb3ac6fc501a8fc990a950eea36bf903 were never associated with an investment

account. Instead, Quan presented me with fraudulent data that I believed to be my trading

activity.

14. Before the investigation by my counsel, I was not aware of transactions

undertaken to hide and steal my cryptocurrency assets. I would be severely harmed if I am

unable to recover those assets. I submit this Affidavit in support of my request for emergency
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