THE REVUE

With a payday loan, you’

re paying for convenience and

ease of access with a very high interest rate.

(NC) Sometimes life can
throw a curveball that
you’e not prepared for, like
an unexpected bill, a car
repair or rent due before
your pay comes in. That’s
when payday loans can
seem like a quick solution.
But before taking this
route, it’s worth
understanding how these
loans really work.

How payday loans work
Also called “high-cost

loans” or “high-cost
credit”, payday loans are
short-term loans that are
often easy to get, and that
carry high fees. They
typically let you borrow up

to $1,500, with up to 62
days to pay it back.

Payday loans are
different from other forms
of debt in a few ways:

- They have a very short
term before you have to
repay, usually weeks.

- You may qualify
without a credit check.

- You pay a flat fee
instead of interest when
you pay on time.

- The lender organizes
your loan payments around
your payday schedule.

Payday loans are
expensive
You’re paying for
convenience and ease of
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access with a very high
interest rate.

In provinces that have
payday loan regulations:

- The maximum cost of
borrowing is $14 for each
$100 you borrow, which is
the equivalent of a 365 per
cent annual interest rate.
But if you miss the
repayment deadline,
additional interest or fees
may also apply.

- The payday lender can
charge a one-time fee of
$20 for a dishonoured
cheque.

In other provinces and
territories, the maximum
cost of borrowing is 35 per
cent, which is the highest
you can legally be charged.

Understand the
agreement before you
sign

Each province sets
requirements for what must
be included in a payday
loan agreement. Typically,
it outlines:

- The amount borrowed.

-Applicable fees.

-Your payment schedule.

-The loan due date

Review the agreement
thoroughly before signing
it. Request clarification
from the payday lender if
any part is unclear.

Some payday lenders
require you to repay them

Sunita Dhir

MLA for Vancouver-Langara

Constituency Office
6615 Main Street, Vancouver, B.C. V5X3H3

Sunita.DhirMLA@leg.bc.ca

604-660-8380

My office can help you with ...

Arts & Culture
BC Hydro

Business Supports
Childcare & Education
Community Safety
Disability Assistance

at the same location you
got the loan. In most
provinces, they can’t
extend or renew your loan
by changing the due date or
adding new fees.

There are better
alternatives

The Financial Consumer
Agency of Canada
recommends looking into
safer options before turning
to payday loans. You can:

- Ask your employer for
a payday advance.

- Borrow from friends or
family.

- Use a line of credit or
overdraft protection.

- Get a cash advance
from a credit card, in some
cases, they may have lower
costs than a payday loan

Don’t hesitate to get
advice from reliable
sources to find financial
options that will work
better for you. Learn more
at canada.ca/money.
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VOKRA

ORPHAN KITTEN RESCUE

ADOPT.
DONATE.
VOLUNTEER.
= info@vokra.ca
@ vokra.ca

¢, 604.731.2913
(©) @vokra

@ /vokra

O @vokratweets

VOKRA'’s mission is to end cat
overpopulation and homelessness.

We rescue, heal, then place cats -
first in our network of foster
homes, then in carefully matched,
loving, forever homes. We are a
passionate, volunteer-driven
charity with extensive cat care
experience.

We believe that no kill is the only
responsible approach to rescue,
that Trap-Neuter-Return works

and that cats are AWESOME!

CALABRIA
MEATS

‘Your Nose to Tail Butcher’
100% Canadian, Grade AAA, No.1, Perfectly Aged,
Expertly Trimmed and Competitively Price
Cut Fresh to your specifications

BACK-TO-SCHOOL LUNCHES
DELI MEATS and
HEAT & EAT MEALS

TRY OUR DELICIOUS IN-HOUSE

MEAT PIES
___PORK

CUSTOM CUT Shoulder Steak, Double Loin
- Ribeye, Striploin, T-Bone Chops, Cutlets, Stew or Ground

“SAUSAGE Wl CHEESE

Made on the premises - Hot Ital- Cheddar, Emmenthal, Provolone,
ian, Sweet Italian, Mozzarella, Gorgonzola
English Bangers, Chorizo

DELI

Our own Summer Sausage, Mortadella, Porchetta, Porchetta di
testa, Lonza, Honey Ham, Rosemary Ham, Bacon,
Aryshire Bacon, Meat Loaf, Brisket, Roast Chicken

PREPARED MEALS

Slow-Cooked Ribs, Meatballs, Susie’s Cheesy Mac!

CALABRIA MEATS

5223 Victoria Dr. (604) 324-0118
OPEM 7 DAYS A WEEK

The morns are meeker than they were...-
- Autumn, Emily Dickenson

Puneet Jain

Notary Public

Ste. 201 - 5128 Victoria Dr.
Vancouver, BC V5P3V2
Phone: 604-324-6727
Cell: 604-728-3417
Puneet@jainnotary.ca
www.jainnotary.ca

— REAL ESTATE TRANSFERS & MORTGAGES

Emergency Preparedness NOTARIZATIONS ESTATE PLANNING
Health & Mental Health - Statutory Declarations DOCUMENTS
- Affidavits - Wills

Housing
ICBC

- Letters of Invitation
- Travel Consent Letters

- Powers of Attorney

. - Representation Agreements
Post-Secondary Education

_ : - Authentications - Health Care Directives
Public Transportation - Notarial Certified Copies
Seniors services of Documents

WorkBC ;
WorkSafe BC ’ )
& other provincial matters JEGISLATIVE ASSEMBLY

BRITISH COLUMBIA

AVAILABLE ON WEEKENDS AND EVENINGS BY APPOINTMENT
MOBILE SERVICES ARE ALSO AVAILABLE




