
Memorandum of Understanding 

Between 

E-SUMMIT 2022, IIT Bhubaneswar & LWT Business PVT LTD 

---------------------------------------------------------------------------------------------------------------- 

Date of Agreement: ------------------ 

Entities: 

• Party 1: E-SUMMIT 2022, IIT Bhubaneswar (will be referred to as “College Club” in the 

MoU) 

• Party 2: LWT Business PVT LTD(will be referred to as “Company” in the MoU) 

Objectives of the Memorandum of Understanding: 

The objective of this MoU is to establish a partnership between College Club and Company to 

promote a culture of entrepreneurship amongst the students by associating with the College club 

as ecosystem partner. 

Deliverables from Company:  

1. Flight Ticket Scholarship to Singapore to attend ISET 2022 to Winners plus Runner up 

(around 10-12 tickets). 

2. 25% scholarship for NSET Goa 2021 to winners+ Runner ups. 

3. Case study materials if required. 

4. 20% Scholarship on LWT Personality Development course+ Mentorship Session Voucher 

for all participants. 

5. Judges and speakers if required for the event. 

Deliverables from College Club: 

1. The company will be promoted as “Ecosystem Partner” through the website, brochure, 

and social media handles of E-Summit IIT Bhubaneswar. 

2. Details of the winners and participants as in phone number, email id post week of event 

completion. 

3. The college club would share the details of product or service of the company with 

participants. 

 

  

    Chief Coordinator        ------------------ 

    E-Summit         ------------------- 

    IIT Bhubaneswar        LWT Business Pvt. Ltd. 



Memorandum of Understanding 

Between 

E-SUMMIT 2022 IIT Bhubaneswar & LWT Business Pvt. Ltd. 

---------------------------------------------------------------------------------------------------------------- 

Obligations: 

1. The faculty of IIT Bhubaneswar is neither involved nor related to the Agreement between 

both parties. It is an agreement only between the College Club and the Company. 

2. After the completion of E-Summit’22, the College Club should only be seen as an Ex-

Association and should not be actively used in any form of publicity. 

Termination: 

1. This Agreement shall become effective from the date of execution of this Agreement and 

shall continue and be subsisting till all the deliverables are fulfilled. 

2. Any renewal beyond this term shall be subject to the mutual consent of the Parties and all 

the negotiations to do so should be done through written communication channels agreed 

upon by both parties. 

3. If either party intends to terminate the agreement, they need to provide two weeks’ notice 

to the other party. Then such party will have to indemnify the other party for any damages 

incurred by him/her due to non-performance of the party intending to terminate the 

agreement. 

No amendments to the MoU shall be valid unless executed in writing and signed  

by both parties. 

Both the parties have mutually agreed to undertake this Memorandum of 

Understanding (MOU) with intention of both being bound to accept all the terms and 

conditions mentioned above. 

 

On behalf of E-Summit, IIT Bhubaneswar       On behalf of LWT Business Pvt.Ltd. 

 

Name: Siva Sai Abhinav                     Name:  

Designation: Chief Coordinator          Designation:  

Company: E-SUMMIT, IIT BHUBANESWAR       Company: LWT Business Pvt. Ltd. 
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