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´ Investigation Scope: 300 Direct Investments 2012 to 2022
´ Data Verification: Analysis of Full Env. & Social Impact Assessments 

Verify Trends from GHG Summary Info on IFC Public Data Portal
´ One of IFC’s most egregious systematic failures to adhere to its 

Board Adopted Policies Applicable to Climate Change: Lack of or 
Facially Inadequate GHG Alternatives Analysis 
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IFC’s Systematic Failures to Adhere to its Policies 
Applicable to GHGs Before Project Financing
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SMIFC Directly Financed Natural Gas Plants 2015-2023: 
Alternatives Analysis No Assessment of Renewables
- SYRDARAYA CCGT in Uzbekistan, Project # 45205, approved 3/16/23: alternatives analysis only 

analyzes configurations of single vs. combined cycle natural gas plants with various technology options. 

- FCS RE CIPREL V in Cote D'Ivoire, Project # 39096, approved 10/20/21: GHG alternatives analysis 
limited to comparison of various natural gas power plant configurations. 

- SM2PCL in Bangladesh, Project # 40178, approved 1/13/21: alternatives analysis limited to project v. no 
project scenario.

- RIAU PP in Indonesia, Project # 39879, approved 11/13/19: GHG alternatives analysis limited to 
comparison of various natural gas power plant configurations and GHG emissions from a coal power plant 

- CELSE in Brazil, Project # 39652, approved 6/21/18: GHG alternatives analysis limited to comparison of 
various natural gas power plant configurations and LNG operations options. 

- ACWA POWER ZARQA in Jordan, Project # 38207, approved 1/9/17: Natural Gas plant configurations 
alternatives analyzed on basis of cooling arrangements. 

- ACWA KIRIKKALE in Turkiye, Project # 35395, approved 7/22/15: GHG alternatives analysis limited 
to comparison of three natural gas power plant configurations with varying emissions. 

- Gama Energy in Turkiye, Project # 32258, approved 6/29/15: GHG alternatives analysis for natural gas 
plant just compared a coal power plant to natural gas power plant.
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SMIFC Directly Financed Natural Gas Plants 2015-2023: 
Alternatives Analysis Provide Cursory Analysis of 
Renewables Not Supported by Study

- CENTRAL TERMICA de Temane in Mozambique, Project # 43099, approved 12/7/21: 
EIA Alternatives analysis briefly discusses and dismisses different types of renewable 
energy projects (solar, wind, hydro). 

- YEREVAN CGT in Armenia, Project # 39630, approved 6/3/19: EIA Alternatives 
analysis briefly discusses and dismisses different types of renewable energy projects (solar, 
wind, hydro, geothermal). 

- MYINGYAN in Myanmar, Project # 36627, approved 10/8/16: EIA Alternatives analysis 
briefly discusses and dismisses solar, wind, geothermal, and biomass renewable energy 
sources. The analysis does not provide enough information to demonstrate whether suitable 
hydro project (s) could be pursued as a renewable energy option in lieu of the natural gas 
plant. 
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SMExample of IFC’s Best (Wholly Inadequate) Alternatives 
Analysis for Natural Gas Plants Not Supported by Study

YEREVAN CGT in Armenia, Project # 39630, approved 6/3/19 (entire alternatives analysis):
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SMExample of IFC’s Best (Wholly Inadequate) Alternatives 
Analysis for Natural Gas Plants Not Supported by Study

YEREVAN CGT in Armenia, Project # 39630, approved 6/3/19
Entire Solar Analysis in Full EIA 



´IFC E&S Policy Requires it Ensure Achievement of IFC 
Performance Standard (PS) 1 Requirements for Environmental and 
Social Impact Assessments (EIAs) prior to Financing Decisions 
´When PS Requires: New Developments & Significant Project 

Expansions 
´PS Standard: “Good International Industry Practice” (GIIP) 

´Analysis Examining & Comparing Alternatives for GHG 
Emissions Avoidance Supported By Credible Study

´Public Review Opportunity Required as Essential Part of GIIP for 
EIAs (Not Backroom Analysis – This is not confidential info that 
IFC Access to Info Policy Shields from requisite disclosure) 
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IFC’s Obligations for GHG/Climate 
Change Alternatives Analysis 



´ IFC & Its Member States International Due Diligence Legal 
Obligations Pertaining to Harm Prevention and Precaution, 
Environmental Assessments, and Human Rights
´Use of Best Reasonably Available Methods: Because of the 

severe risk of climate harm posed by IFC financed projects, the 
IFC and its Member States must ensure climate change impacts 
and harm avoidance measures are assessed prior to financing, for 
IFC’s direct and indirect financial intermediary investments, in 
line with, and using, best reasonably available methods. 

´Applicability to IFC & Its Directors: Wealthier countries from 
the Global North have greater diligence obligations than those in 
the Global South due to the significant resources at their disposal.  
These resources are available to the IFC.

88

SM

IFC’s Obligations for GHG/Climate 
Change Alternatives Analysis 



´ Best Reasonably Available Methods to Assess & Avoid Climate Change Harms 
from a Contemplated Project: National Environmental Policy Act – USA (NEPA) 

´ NEPA Requirements for GHG Emission Alternatives Analysis for Contemplated 
Fossil Fuel Project (all accompanied by study sufficient to support findings):

´Thorough study of whether it is economically and technically feasible for renewables 
to meet a region’s energy demand;

´Full quantification of scope 1, 2, and 3 GHG emissions over project & alternatives 
lifecycles; 

´Best Available Social Cost of GHG Estimates monetizing the societal cost from each 
ton of GHGs emitted (e.g., damages from sea-level rise, infrastructure damage, 
human health effects, etc.) from project and all alternatives; 

´Full analysis of economic and technical feasibility of mitigation measure to reduce 
GHG emissions to the greatest extent possible from project and alternatives;

´Analysis of impact on limiting warming to 1.5°C (beyond meeting NDCs).
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IFC’s Due Diligence Obligations for 
GHG/Climate Change Alternatives Analysis:  

See U.S. Council of Environmental Quality, “NEPA Guidance on Consideration of Greenhouse Gas Emissions and Climate Change,” (January 8, 2023)1
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´IFC Coming Into Alignment with Paris Alignment 
´Financing renewable energy infrastructure instead of contemplated 

fossil fuel projects
´Substantially reducing GHGs from all of its investments

´Expediting Shift to Renewables 
´Due Diligence = Harm Prevention to Affected Communities for 

IFC’s directly and indirectly financed projects
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Implications of IFC’s Adherence to its GHG 
Alternatives Analysis Obligations



´ Is IFC going to start ensuring its alternatives analysis for proposed fossil fuel and 
other GHG intensive projects are conducted in line with GIIP and its international 
due diligence legal responsibilities – which includes securing studies that are 
supported and released to the public for review prior to financing?

´ LNG Advisory Project: Will IFC ensure and publicly release studies documenting 
whether it is economically and technically feasible for renewables to meet energy 
demand instead? Will IFC ensure the societal costs of GHG emissions (drought, fires, 
sea level rise, flooding, ect.) to Morocco’s people are monetized and disclosed?  
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Questions for IFC Panelists



´ Concluding Remarks: If the World Bank Group ensures an alternatives 
analysis prior to its financing decisions as its due diligence obligations 
require, in almost all cases the resulting information could result in 
abandoning contemplated fossil fuel projects in favor of renewable energy 
infrastructure that could meet a region’s energy demand instead. 

´ Questions / Discussion 

´ Contact Info:  Jason Weiner (he/him/his)
                              Executive Director & Legal Director
                       Bank Climate Advocates                   
                             (310) 439-8702
                              jason@bankclimateadvocates.org
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www.bankclimateadvocates.org

http://www.bankclimateadvocates.org/

