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´ Paris Agreement – finance flows consistent with limiting global 
warming to well below 2°C and to achieve a 1.5°C limitation

´ Presentation Focus – an issue that must be addressed to 
ensure the IFC adequately aligns its investments with the Paris 
Agreement’s warming limitation objectives

´ IFC Board Adopted Policies 
´IFC Policy on Environmental & Social Sustainability
´IFC Performance Standards 
´IFC Access to Information Policy
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Paris Alignment: Addressing IFC’s Systematic 
Failures to Adhere to its Adopted Policies



´ Investigation Scope: 300 Direct Investments 2012 to 2022
´ IFC’s most egregious systematic failures to adhere to its E&S 

Sustainability Policy – failures to ensure as required by PS 1:
´Adoption of a Mitigation Hierarchy
´Full or Any GHG Quantification

´E.g. Livestock Manure (Methane), Scope 3 cereal and soy; 
Agriculture - Fertilizer over application (Nitrous Oxide)

´E.g. Fugitive GHG emissions from fossil fuel infrastructure  
´Alternatives Analysis 
´Affected Communities GHG Emissions Impact Analysis & Mit. 

´ Access to Info Policy - Disclosure Failures 
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IFC’s Systematic Failures to Adhere to its Policies
Applicable to GHGs Before Project Financing
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Mitigation Analysis & Commitments for IFC’s 
Direct Investments 2012-22 (ESIAs & ESRS Avail.)
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GHG Emissions Analysis for IFC’s Direct 
Investments 2012-2022 (ESIAs & ESRS Available)
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Affected Communities Requirements - IFC Direct 
Investments 2012-2022 (ESIAs & ESRS Available)
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IFC Env. & Social Sustainability & Access to Info 
Policies’ Requirements for Direct Investments 
2012-2022
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Implications for IFC Paris Agreement Alignment 
and Financial Intermediary Investments 
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´ An important part of the IFC’s Paris Alignment is adhering to its policies 
pertaining to GHG Emissions it already has in place

´ Implications of Systematic failures at the Env. & Social Impact stage prior to 
project financing
´ Precludes Paris Alignment & Limiting a Project’s GHG Emissions as far as 

Feasible
´ Leaves voids needed to fill Paris Methodology gaps

´e.g. only Perf. Standard have alternatives analysis and affected 
community impact analysis & mitigation requirements; 

´e.g. swine & poultry may be on universally aligned list and without Perf. 
Standard 1 application, would be approved w/out: (i) manure and 
scope 3 cereal/soy GHG emissions quantification; (ii) mitigation 
hierarchy w/ supporting analysis;

´ Precludes informed decision making to achieve WBG objectives & Paris 
Alignment 

´ IFC inability to report on the carbon footprint of its portfolio
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Implications for IFC Paris Agreement Alignment 
and Financial Intermediary Investments  
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´ Questions Raised by BCA’s Findings Applicable to IFC’s Paris 
Alignment:
´Will the IFC adhere to its Paris Methodology & also its board 

adopted policies pertaining to GHG Emissions? 
´Capacity: If the IFC can’t or won’t adhere to the provisions of 

its policies pertaining to GHGs, does it have the capabilities 
to adhere to its additional Paris alignment methodology?  

´And, if the IFC is not following its GHG Policies for its Direct 
Investments, how can it ensure Financial Intermediaries (i) 
exclude fossil fuels and (ii) follow IFC policies applicable to 
GHG emissions & mitigation?  



10 The Path to Paris Alignment
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´ What is needed - Suggestions:
´Sufficient Paris Alignment Methodology that Excludes Fossil 

Fuel Financing and Achieves Net Zero Emissions for Projects
´Rigorous Application of the Plain Requirements of the IFC’s 

E&S and Access to Info Policies, and Paris Methodology
´Ensuring FIs held to same standards as Direct Investments
´Sufficient Staffing & Training
´Checklist of PS 1, E&S, and Access to Info Policy Requirements
´Cure Disclosure Deficiencies prior to project financing
´Stop, Look, and Listen – Adequate time for public review



´ Questions / Discussion 

´ Contact Info:  Jason Weiner (he/him/his)
Executive Director & Legal Director
Bank Climate Advocates
(310) 439-8702
jason@bankclimateadvocates.org
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www.bankclimateadvocates.org

http://www.bankclimateadvocates.org/

