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Manage Exchange
Queues
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IP coupon
(Contract 2) ready to expire
and/or redeemed?
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Cause the IP coupon (Contract 2) to be
converted to an IP license (Contract 1)
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Contract 3 (seat on exit No
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exchange) exercised or
expired ?

Cause a Contract 3 to be converted to an IP
Coupon — designate holder, expiry time, etc.
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Cause a Contract 4 (corresponding to seat
on the queue to enter the exchange) to be
called and converted into a seat on the
exchange (Contract 3). If queue is ordered,
convert into the last seat on the exchange.
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(Walit for next queue action)
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Cause an offer (e.g., through
direct sale, IPO, auction, etc)
of a new seat on entry queue
(a new Contract 4)
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Fig. 4
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