
 

https://www.m-kopa.com/newsroom/m-kopa-ranks-amongst-the-financial-times-fastest-

growing-companies-in-africa-for-the-fourth-consecutive-year 

 

 

 

M-Kopa revenue per share  = $500,000,000 revenue 2025 /  4,506,600 shares outstanding = 

$110.95 of revenue per share. 

 



 

 

 

 

 



 

 

 

 

 

 



 

 

Klarna made $700 million of revenue in 1Q 2025, annualized (700 x 4) is $2,800,000,000 in 

2025 revenue estimate   

 

 

 

Klarna 2025 revenue per share = $2,800,000,000 revenue / 377,000,000 shares outstanding = 

$7.65 rev/share.   

 

 



 

 

At a stock price of 43.03 this is a revenue multiple of 5.8x 



 

 

 

 

 

 

 

At a 5.8x multiple, this values M-Kopa’s shares at: 

 

=$110.95 revenue per share x 5.8 multiple = $643.51 per share 



 

 

 

So – we can REJECT the hypotheses that the ordinary shares are worth $26. 

 

 

 

 

 

 



 

Legitimate share counts in yellow; unapproved share counts in pink 

 

 

 

 

 

 

 



 


