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Word On The Street

BUYERS

Welcome back to the next instalment in the IDentity Property Buyers Newslet-

ter series. Today's chat is an advanced look into what is happening on the street with
respect to the property market.

We all know from what we read and hear in the media that the property market all over
the country is on a rapid price upswing. We have record low interest rates, all sorts of
different government incentives to aid purchasing property and therefore buyer senti-
ment is on a high.

To aid sentiment, Australia seems to have the COVID-19 pandemic under a level of
control few other countries have been able to achieve.

All this is causing rapid price rises.




So with the rate of price growth so high, everyone is wondering
when it will stop. Prices can not continue to go at 20% per annum BUYERS
for too long because at some stage houses become unaffordable.

This is the main topic that seems to be bandied around between Buying Agents, Sell-
ing Agents, Vendors and Buyers. Everyone is saying it can’t keep going like this and
just maybe we are starting to see some reduction in the rate of growth.

Where does it end?

Well the answer will all come out in the wash soon enough that is for sure. So what
can | gain from being on the ground, and what are the early insights into what is hap-
pening? Well after negotiating, bidding and attending hundreds and hundreds of auc-
tions and open homes this year, it is becoming evident that there are early signs that
things are starting to shift.

More properties are flowing through onto the market as Vendors realise that price ris-
es suggest it is a good time to sell. More available options are reducing the amount of
competition on each property at auction, down from 6 plus bidders to maybe 3 or 4.

Buyers are also saying they are becoming more and more cautious towards overpay-
ing through the fear of missing out.

Buying options reduce urgency



BUYERS

Provided the last few weeks are not just a blip in buyer and seller sentiment | would
expect this trend to continue throughout the year. In order for this to be the case we
need to keep seeing increases in listing numbers providing buyers with more availa-
ble purchase options .

Traditionally down south listing numbers drop off over the colder months and ramp
up rapidly when weather improves for the spring selling season.

Its anyone’s guess as to what will happen this year, as one thing living in a COVID-
19 affected world has taught us, is that we need to be adaptable and prepared as an-
ything is possible.

Preparation is key




Let our professionals at IDentity Property Buyers help you
avoid all those costly mistakes and provide you with a fantastic
experience and an exceptional end result....

BUYERS

Make contact today and schedule in a Free, No Obligation chat with one
of our Buyers Agents & Property Strategists.

Don't get left behind when the market is moving, take control with your very next
steps in a professional way today!

MAKE CONTACT

web: www.identitypropertybuyers.com.au

email: greg@identitypropertybuyers.com.au

Phone: +61 (0) 491 759 126

Written by Greg Egerton Buyers Agent & Property Strategist

BUYERS

At IDentity Property Buyers we build Investment Portfolio Plans for clients who
want exceptional results.

SIGNUP HERE

Signup to our Free Newsletter & receive valuable information on Purchasing
Tactics, Market Trends, Investment Strategies and much more.

Disclaimer - This information does not constitute personal advice and should only be used
for general discussion purposes only.


https://identitypropertybuyers.com.au/newsletter
https://identitypropertybuyers.com.au/contact-us

