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“Buyers and sellers

, according to realtor.com's
Weekly Housing Report for the
week ending Nov 14.”

move.com




gy o The number of mortgages in active
forbearance is decreasing dramatically

4.6 4,58

414412412 44 in millions

4
3.933.933.93

3.8

3.01

2.972.997 97

2.86
62.79

2.742.7

5/29 6/5 6/12 6/19 6/26 7/3 7/10 7/17 7/24 7/31 8/7 8/14 8/21 8/28 9/4 9/11 9/18 9/25 10/2 10/8 10/1510/2210/29 11/6 11/1311/2011/27

McDash Flash Forbearance Tracker



Upon exit from forbearance plan: 1.9% Repayment plans,

| 54.6% are paid in full

| 30.7% work out
repayment plan

14.7% are still
in trouble

short sales, deed-in-lieus

12.8%

No loss
mitigation
plan

MBA



1. Find the contact information for your servicer (Mortgage statement)
2. Call your servicer (explain the situation. Use the number in your statement
to avoid scams)
3. Ask if you are eligible for protections under the CARES act
(The CARES Act protects homeowners with federally-backed loans: FHA,
VA, USDA, Fannie Mae, and Freddie Mac)
4. Ask what happens when your forbearance period ends
Questions to ask:
*  What happen to the payments | miss?
What are my repayment options?
When will repayment be due?
* Are there any fees?
5. Ask your services to provide the agreement in writing and check to make
sure matches what you discuss



Are Prices Going Up too Fast?
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The
National Composite Index (NCI)

Our three monthly readings since June of this
vear have all shown

’)

Craig J. Lazzara

Managing Director at S&P Dow Jones Indices




Compound Annual House Price Appreciation Rate

6.1%
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Inventory & Home Prices: 2010 - Today
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“Such a frenzy of activity, reminiscent of 2006, raises
guestions about a bubble and the potential for a painful
crash. The answer: . Back in 2006,
dubious adjustable-rate mortgages taxed many buyers’
budgets. Some loans didn’t even require income
documentation. Today, buyers are taking out 30-year
fixed-rate mortgages. Fourteen years ago,

. Now, inventory is only
about

”

Lawrence Yun

Chief Economist at NAR




- Americans' mortgage debt soars X +
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Americans' mortgage debt soarsto a record $10 trillion
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“Mortgage balances - the largest

component of househo

S85 billion in the third o

d debt - rose by
uarter and sat at

$9.86 trillion on September 30. Mortgage
originations, which include refinances,

were at $1.05 trillion,

’)

Federal Reserve Bank
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Both the recent virus surge and
the election make government emergency relief

more likely. Next year will also start to show
whether two of the big pandemic shifts will endure
— from services to goods and from in-office to
remote work. Even small shifts in these trends, if
nermanent, could cause big changes in how
pusinesses hire, how job seekers search, where
oeople live, and how much they earn.”

Jed Kolko

Chief Economist at Indeed




Mortgage Rates
Freddie Mac
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“"

, following a more normal seasonal trend and building
momentum through the spring and sustaining the pace in the
second half of the year. While home sales are expected to lose
some momentum over the last months of 2020, the shallower
than normal seasonal slowdown creates a higher base of
activity leading into 2021 that is roughly maintained for the first
half of the year. As vaccines for the coronavirus become broadly
available to the public, and economic growth reflects the
resumption of more normal patterns of consumer spending,
home sales gain even more in the second half of the year.”

Danielle Hale

Chief Economist at realtor.com




Home Price Forecasts

2021 Forecast

12 Month Forecast

Zelman HPES Corelogic realtor.com NAR Freddie Mac Fannie Mae MBA



“Any foreclosure increases
will likely be quickly
absorbed by the market.

7)

Lawrence Yun
Chief Econom ist at NAR




Now Available:
Winter 2021 Buyer & Seller Guides
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The housing market recovery has been nothing shoet of remariable. M.
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“Given this means homes could cost potentiolly tens of thousand
of the loan.”
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a winter-to-winter comparison,
this could be one of the best
breakout years just based on the
fact that pending contracts are at
such a higher level.”

Lawrence Yun

Chief Economist at NAR




“Virtual events exploded in popularity due to
the pandemic, but they’re proving to be a high
value opportunity regardl|ess.

Not only can they be just as engaging and
exciting as in-person events, they allow you to
bring together a wider audience.”

Eventbrite
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Home Sales
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EXISTING Home Sales

32.8% Y-O-Y by region
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New Home Sales

annualized in thousands
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New Home Sales

% of sales by price range
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New Homes Selling Fast

(median months from completion to sold)
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PENDING Home Sales

since 2014




Pending Home Sales vear-over-vear 8y region
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35%

Percentage of
Distressed Property Sales

Distressed sales — foreclosures and short sales —
represented less than 1% of sales in October

NAR






EXISTING Home Prices

Y-O-Y by region
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% Change in Sales

from last year by Price Range
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Case Shiller

Year-Over-Year

PRICE
CHANGES
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Case Shiller

Year-Over-Year PRICE CHANGES

20 City Composite
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Case Shiller

Year-Over-Year PRICE CHANGES

20 City Composite
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Year-Over-Year % Change in Price

7.3%
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Months Inventory of

2011 - Today
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Months Inventory of
HOMES FOR SALE

last 2 years
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Months Inventory of HOMES FOR SALE

Last 12 Months
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Year-over-Year
Inventory Levels
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HOUSING SUPPLY

Year-Over-Year

Nov Dec Jan 2020 Feb Mar Apr May June Jul Aug Sept Oct
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New Home Inventory

months supply

Last 12 Months
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New Home Inventory

months supply 2019 m 2020
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Foot Traffic

indicator of future sales
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Foot Traffic

Last 12 Months

Indicator of future sales
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Mortgage Rates

Freddie Mac 30-Year Fixed Rate

3.95%




30-Year Fixed

Rate Mortgages
from Freddie Mac
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Mortgage Rate Projections

Quarter

2021 1Q

2021 2Q

2021 3Q

2021 4Q

Freddie
Mac
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Mortgage Rates
Freddie Mac

30-Year Fixed Rate 2019
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Mortgage Rates
Freddie Mac

30-Year Fixed Rate

Where Are They Going?

January 2018 — Today 30 30 30 30
Actual Interest Rates
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Mortgage Credit Availability




Mortgage Credit
Availability

Mortgage Credit Availability Index (MCAI), a report
from the Mortgage Bankers Association
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Average Days To Close A Loan

Last 12 Months 54

51
49

Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct

All Closed Loans as per Ellie Mae



FICO® Score Requirements

Last 12 months

753 753
249 750 721 750 752

742

736 ac 738 738

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Oct

All Closed Loans as per Ellie Mae



37.12%

FICO® Score
Distribution

23.08%

17.08% 16.90%

5.61%

0.01% 0.21%

500-549 550-599 600-649 650-699 700-749 750-799 800+

All Closed Loans as per Ellie Mae



Average FICO® Score

for Closed Purchase Loans

753 759 by Loan Type

725

633

All Loans Conventional FHA VA

All Closed Loans as per Ellie Mae



Average Back End DTI

for Closed Purchase Loans by Loan Type

43 a1

35 35

All Loans* Conventional FHA VA

All Closed Loans as per Ellie Mae



