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Home Prices




Price Appreciation Is Accelerating

% Year-Over-Year Price Increases by Month
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Change in Prices Last Year
2021 Q4
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Change in Prices over the Last 5 Years
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Change in Prices Since 1991
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Home Price Forecasts for 2022
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Supply & Demand




Impact of Inventory on Home Prices
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New Listings Falling Dramatically
New Monthly Listing Counts (in thousands)
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Active Listings Drop Again

Active Monthly Listing Counts (in thousands)
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Worries of a Housing Bubble Still Persist

% Who say they believe there’s a housing price bubble where they live
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Inventory of Homes Nothing Like Last Time

Months Supply of Existing Homes for Sale in December of Each Year
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Existing Home Sales Hit 15-Year Record
Number of Existing Home Sales 2019-2021
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This Is Nothing Like the Last Time

Volume of Loans in Billions with a Credit Score < 620
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Net Worth




With inventory at an
all-time low, buyers are
still having a difficult
time finding a home.




Net Worth of a Homeowner vs. a Renter in 2021
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The net worth
of a typical
homeowner Is about

40X

the net worth
of a renter




While the booming housing market
contributed significantly to the recovery of
the U.S. economy, research has consistently
shown that homeownership is also
associated with multiple economic and social
benefits to individual homeowners.
Homeownership has always been an
important way to build wealth.
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Home Sales




Average Days on the Market
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Existing Home Sales
Since January 2014
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Existing Home Sales
Year-Over-Year, by Region

Northeast
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Existing Home Sales
In Thousands
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New Home Sales

In Thousands
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New Home Sales

Annualized in Thousands
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New Home Sales
Percent of Distribution by Price Range

* Less Than 500 Units or Less Than 0.5 Percent
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New Homes Selling Fast

Median Months from Completion to Sold
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Total Home Sales

In Thousands
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Pending Home Sales
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Pending Home Sales
Year-Over-Year by Region

Northeast Midwest
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Percentage of Distressed Property Sales

Distressed Sales (Foreclosures and Short Sales) Represented Less Than

1% of Sales in January.
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Home Prices




Sales Price of Existing Homes
Year-Over-Year, by Region
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% Change in Sales

Year-Over-Year, by Price Range
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Change in Home Prices

Year-Over-Year
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Change in Home Prices

Year-Over-Year, 20 City Composite
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Change in Home Prices
Year-Over-Year, 20 City Composite
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Housing Inventory




Seller Traffic Index
January 2022
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Months Inventory of Homes for Sale
2011 - Today
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Months Inventory of Homes for Sale
Since 2019
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Months Inventory of Homes for Sale
Last 12 Months
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Year-Over-Year Inventory Levels
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Year-Over-Year Inventory Levels
Last 12 Months
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New Home Monthly Inventory
Seasonally Adjusted, Last 12 Months
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New Home Monthly Inventory
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Buyer Demand




Buyer Activity Leaps as 83 Markets Hit
Double-Digit Showings Per Listing

Year-Over-Year Increase in Showing Activity, January 2022
Michael Lane, Vice President & General Manager, Showing Time

“Given last year’s historic flurry of activity, it's not surprising that buyers were
motivated to meet their home ownership goals so shortly after the holidays.”

U.S. Northeast

-4.5%



Buyer Traffic Index
January 2022




Mortgage Rates




Mortgage Rates
30-Year Fixed Rate, January 2018—Today
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Mortgage Rates

30-Year Fixed Rate, January 2016—Today
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Mortgage Rate Projections

February 2022
. Average
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Four
2022 3Q 3.7 4.1 3.7 3.80%
2022 4Q 3.7 3.7 4.3 3.9 3.90%
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2023 2Q 3.9 3.8 4.4 4.0 4.00%




Mortgage Rates

30-Year Fixed Rate
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Mortgage Rates

30-Year Fixed Rate

’ - Actual
2018 - Projected
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Mortgage Credit
Availability




Mortgage Credit Availability
Index (MCAI)

December 2021
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Lending Standards Still Under Control
Historic Data for the Mortgage Credit Availability Index (MCAI)
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Average Days To Close a Loan
Last 12 Months
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Average FICO® Score

Last 12 Months
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FICO® Score Distribution

December 2021
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Average FICO® Score for Closed

Purchase Loans
By Loan Type, December 2021
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Average Back End DTI for Closed

Purchase Loans
By Loan Type, December 2021

37

All Loans Conventional FHA



