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f1ninian

We have audited the annexed flnancial statements of VISION HEALTI-ICARE FOUNDATION (the
Fouritiaiiuri), whiefi coirpris* the stalemeili 6f firiaiieiai pos;tioil as at iufie 50, 2023 afid the stateffieiit of
eornpreiiertsive ineome anci statement of eash iiows of the periocl then encjeej, and notes ta the firranciai
e+-+am66tc in^lt tAinn a e,,mma.r/ nf qi+nificpn+ anrnt tn!)nr rroliniae ond aihs nwnlsnalnn, infnrm=lian_ cn.J;ili-;il,?r.\J ,'iviu-Jiii'g - Juiiiiii-i j Ul Jigi ,!,,,v tsv'ivrve

rL^{ ...a h^.,^ ^hr^i-^l ^ll +h^ ;^{^.*^+:^* ^ai ^\,^l^^^+i^^4 r.,h;^h +^ +h^ h^^+ ^{ ^'.. l.^^'.,laia^
!'iC Siale IGaI 'v've iiavij Oi.)iilii ieu iiii tl lU ii IIUI i i iaiiui i cii ili ExPidi idiiui i] wi llui i. av ti !U Us:r! U' vui nr iulv |EUUU

and belief. were necessary far the prirposes of the auelit
!n orrr opinion and to the hest of oiir information and aaco!'r!ing to the e.yplanations grvgl to us, the
statement qf financial position, statement of comprehensive income and statement of cash flows together
with the notes forming part thereof confirm with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Companies Act 2017 (XiX af 2017), in the manner so
requtred and respecttvely gtve a true and tarr vrew of the state of the Foundatron s attarrs as at June 30,
2023 and of the surplus / (deficit) and comprehensive income for the period then ended.

Basis for Opinion

-^-^-J-^^, :rL- ! ,.--. -1:- - -! -r^-.J^.-J- ^,- 4,.-l:Ii-^ /lOA.-\ ^.- ^----!:-,--t--!-.:--VVtj UUIIUUL;lCu LirJ, durll( ilrdCUUIUiiiiC,g Wi-[ii iiileirldtlUiicil DtarllUcilUS Ull AUUiLlllg (lDl\5,) d5 dppilUdUle ili
P.qkrsfan Orrr rasnon,sibllitles under those stcndard.q ere fr-rrlher deser"lbed in the Auditore Ressonsibilitie=
fnr tha Ar 1flit nf fho trincnaial q+€t6m6nt cs5r{inn of nl. renort \A/e errr indenearJent nf th-o FOrrnCStion inI vvvr rr I

aeeordanee with the international Ethies Standards Board for Aeeountants as adopted bv the lnstltute of
ehartered Accountants of Fakistan {the e ode) and we have fulfilled our other ethical responsibilities in
accordance with the code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities CIf ffranagement and 6oard sf ilireetors for tiic Finanelal Statements

lIo^--asan+ ;6 .a-ri^a-;hlE far +laa hra6€.61;^E aoA {a;r E.E-6FtF+:-r *{ tha Fiaaa.^i €, .+s+ass.1tr ;h
rirai rqvg' ! 19r rr ro r c&Pv' lolwrg rvr ri l9 vl uPs, qrrvi i qi ru rqii lJl voul lrquvi

-^^^. --r:-- ^.-r -^--J:-- ^r^- J^-r- -- ^--r:--L,^ ;- n-!.:-r-- --! rL^ -^^..!-^.-^-r- -!dLvUrUailue WiLll ti le duu(JLtllLlliU dllU lirPUitiliU itsiiUqlLib d5 clpPllLdUle rllrdnlstdllollu tl lU rsLlurrElllsrrts ur

g6mpanies .4et, ?817 (.xJX of ?017) and foi" sueh internal ecntrcl as the managcment det€rrnlnes, is
+n anaFrlo +l-ia nr6^.r.+inn nf finanei:l StatefnentS the+. afe ffee ffOm lTletefiAl misstaten'lent,J r" -. isp'e .i,u r, vt,vi u.tv"

whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Foundation's ability to
continue as a gotng concern. dtsclostng. as applrcable. matters related to gorng concern and using the
going concern basis of accounting unless management either intends to liquidate the Foundation or to
frease opeiaiioris, oi'has iio i'eaiislie altei'i1ati've hut to do so

Beard *f direetars a!"e respsnsjble for ovarseelng the Founriatiar's finansla! reportlng p!'aeesc.

Arrrlitor'-q Feennnrihilities fcr th.s $.udit af t?,:e FinanCiai Staternents

Our objectives are to obtain reasonabie assurance about wheiher the iinanciai staiements as a \ruhoie are
Sraa lrnm ma+arial mjcela*amanl rnrhethar r& ra ta fral/ snr{ ln icer ra =n st rniinrrq rentlrt thgt
l-^1,,J^^ ^..- ^^i^:^^ n^^^^-^Ll^ .^ ^ Li^L l^.,^t ^E i..a ;^ 6^r ^ ^. '^-^64^^ +k^r ^6iiiLiuuUo vui vPiirivrr. i\dciSvrrdur€ dSrUrdliLU i3 s 'iiglr,Ev9t vr OirUrdiiuv, UUi rJ iiUi d ULidi dl itUU Li idL dii
ar"rdit conducted in aceordance with lSAs as applieable in Pakistan will alway-e detect a materiat
n-Tisstatement rarhen it exists. $Jisstate!'nents can arise fr"orn frar:d o!'erro!^and are considefed materia! if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

1,1J..."". l\l- Ot U - qr,.oat Dhqca-1.' n !f .t lla!'q4l!i lf-ol!. O1??-?C?a7ql Ifl{ficp. +Q?-?l }-<lOrrr( |
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^s 
pan of an aucjit in accordance with iSrrs as appireaoie in Pakistan, we exercrse professionai ludgment

snd msiniein ^.afeeeinnsl elrpniiniem lhrar rnnar r+ tFra ar r^j+ \4,/a -qlaa,, t r, ,, vvv,

. icieniiiy and assess the risks oi materiai missiatement oi the iinanciai staiements, whether due io
fraud ci'eii"cr, desigil ar.id pei'foiii] audit pi'ccedui'es i'espcrisivc tc thcsc tsks and cbtain aud;t
evidence that is sufiiciei-rt and apprcrpriate to pi'ovide a basis for our opinion. The risk of not
{leler-tine t +.!sier"i. l m;qe}qtamFht fAe! tlti-a frnm frer t.l it hinha. tl-r-qn far ane reer rllinn fram arrar oe,v,,v.,, i-o;;r;,;j i;v,,i v;,e,!;J

frau,i may invoi"'e coilusion. foi^gery, intentional omissions. misiepresentatlons, oi'the ovei'i"ide of
internal eontrol,

Obtain ac underst€ndlng of intern€i contfal !'elevant ta the ar,rdit in erejer to <lesign audit procedure.$
th?t 2ra annfnnri?to in tho e irnr rmclen^6c hr rl nnl fnr lha nr rrnaca af awnraccinn .n ^nini^n ^h +h6eYy' vy' ui t vt/rr
affeetiveness of the Foundation's internal control

Evaluate the appropriateness of accounting polieies used and the reasonableness of aecounting
estrmates and related diselosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
based on the audit evidence obtalned, whether a material uneertainty exists related to events or
conditions that may cast significant doubt on the Foundation's ability to continue as goil")g concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auoitors repoft. However, tuture events or condtttons may cause tne FoLtnoation to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, rncluding the
CrSCiOSUaes, di-rU Wrr€iilei ii-r€ ili-iii-tCrii SidiEiller'ris f€pr'ES€fri iir€ Ui-rilef iying iiairsALiioi-rS alld ever ris
in a manner that acnieves iair presentation.

I
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We eommunieate with the boarcj oi dir"eetors regarcilng, arTlong other matters, the pianned seope anci iim;ng
nf tho qt rd!! Rnri sinnifirsnt er trli* finrlinne in^lt rr{rnn onrr einnificsn} dali^ianniac in in+nrnal F^n+r l +ho+ ,rra

'v 
vi rJ v.vr uu, iri vi ir iJi irL

;i^^+;4, n,,.i^^ ^,,- ^,.ri+lugi iiiiy UUir' I9 Vvl qUUli.

Report sn Other Legal and Regulatory Requirements

Base<i on our audit, we further report that in our opinion:

a) propor Lrooks of account have beeu kept b-v--the Foundation as required by the Companies Aeq 2017 (XIX of
7017.:

b) -r$* stattmcnt r:f finaneiat positisfi, the st&tuffiefit r3f ffiftWrelrefisivlJ ifierme EnrS st#Liifirefit of eash fi$1&s
togetirer ra,ith the rrotes thereon have beerr drawn up in confomrrty with the Corrrpalie s A*.,2$i7 (XIX of
?S l?) ead ele ia agrcerere*t with tlrc b+aks of ecc+nat a*d retur*s;

c) inveslrnents made, expenditure incurred and guarantees ertended during the year 1rysre for the purpose of the
E.a;redgd^.":lr 1".. =i^=--' *'.-Jr uuuudlruil s uuslrlEt!, @iu

d) in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance. 1980 (XVIII of l9S0)

The engagement partner on the audit resuiting in this independent auditor's report is Ejaz Ahmad.

t *tt
Ejar Ah ad

Chartered Accountant
Karachi
Dated: Fetrruarl 12, 2024

i LilN: HRZ0zs iu775i+Tokur-rF

Address: t\o.91, P - Street, Phase-V, D.H,A." Karachi I Cell: 0322-2829153 | Office: +92-213-58912?5 
|

f, mail ; ejazca@hotmail.com.
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VISION HEALTHCARE FOUNDATION

FINANCIAL STATEMENTS

FOR THE PERTOD FROM 19rH OCTOBER2O22TO 30, JUNE,2023



VISION HEALTHCARE FOUNDATION
(A Company incorpotated under sectio n 42 of tlae companies Act, 2077)

STATEMENT OF FINANCIAL POSITION
ASATJUNE 30,2023

ASSETS

Non-Current Assets

Buildtng and office eqr-ripment

Current Assets

Cash and bank balances

Total Assets

FUND BALANCE AND LIABILITIES
Accumulated Fund

Curtent Liabilities
Loan from directots

Othet liabilities

Total liabilites

Total Fund Balance And Liabilities

The annexed nolet, from 7 to 1 2 .fonn an intqgral paft oJ'the.re.financial fiatement.r.

Note 2023

Rupees

'l_,772,775

522,316

1,817 1633

477,458

2,295,097

Chief Executive Officer

5

6

7

8

G-l-"
Chaitman

VHCF

I

2,295,091,

-
174,300

303,L58

M-L^4b:-
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VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies Act,20ll)
STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE INCOME
FORTHE PERIOD FROM 19TH OCTOBEF,^OZLTO 3OTH JUNE,2023

Note

For The Period
From 19th

Octobe42022
To 30th June,

2023

Rupees

Income
Donation

Zakat

Expenditute
Adminis trative expens es

Total Expenditure
Tax provision for the year

Surplus /(Deficit) for the period

The annexed notes, from I t0 / 2 flm an integral part of then fnancial $atementt,

9

2,5411931

2,159,655

4,701,586

2,635,795

2,065,791

(248,158)

-)w-$33

n

t"\-,

Chairman Chief Executive Officer

VHCF'- ---r 
firl,t.ut 

"lu* 
t. - s2)-s
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YISION HEALTHCARE FOUNDATION
(A Company incorpotated undet section 42 of the companies Act,?.017)

STATEMENT OF CHANGES TN FUND
FOR THE PERIOD FROM 19TH OCTOBER,2022 TO 30TH JUNE, 2023

For The
Pedod From
1.9th October,
2022To 30th

June,2023
Rupees

'1.,817,633

1,917,633

Surplus fot the period

Other comprehensive income
Balance atJune 30,2023

The annexed notuforn an integralpan of thuefinandal statements.

ft^*-
Chief Executive Officer

VHCF

t\.jlL,-, rlu-_'- \ 'l' !-

Chairman
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VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of tlrre companies Act,2011)

STATEMENT OF CHANGES IN FUND
FORTHE PERIOD FROM 19TH OCTOBER,^OZTTO 3OTH JUNE,2023

Surplus for the period

Other comptehensive income
Balance atJune 30,2023

The annexed notet fom an integral pax oJ'thete finanr,ial .rtatemenfi.

#4.L1,L0,,*-' G-["*
Chairman

For The
Period From
19th October,
2022To 30th

June,2023

'1,,817,633

1,877,633

\

Chief Executive Officer

VHCF



VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies Act,2017)

STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM 19TH OCTOBER, 2022TO 30TH JUNE, 2023

Note

For The Period
From 19th

Octobe42022
To 30th June,

2023

Rupees

CASH FLOW FROM OPERATING ACTIVITIES
Surplus for the year

Adiustments for:

Depreciation

Loan from directors

Other liabilit-ies

Net Cash used in operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Buildrng and office equipment
Net Cash used in investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

\\ CA

5.1

1,817,633

198,225

174,300

303,158

2,493,316

(L,971.,000)

(L,971,000)

522,316

522,316

qv4,u-Lt^;- a-16-
Chairman Chief Executive Officer

*

VHCF

The annexed noteS fron 1 t0 1 2 fzrm an integral part of then f nandal $atemenh.



VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies Act,2017)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 19TH OCTO 2022TO 30TH 2023

1 STATUS AND NATURE OF OPERATIONS
The Vision Healthcare Foundation (The Foundation) was incotpotated on Octobet 19th, 2022 under

Section 16 of the Company Act,2017, and has been issued a license under section 42 of the Company
Act,20'1,7, as a not-for-profit on September 30th, 2022.The Company's registered office is situated at

188-C/[, Street 119, Sector 12/4,Islamabad.
The Foundation is an orgarizatton committed to serving people with disabilities in Pakistan.

2 BASIS OF PREPARATION
2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The approved accounting and teporting standatds applicable in
Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standatds Board (IASB) as notified under the Companies \ct,2017 (the Act);

- Accounting Standard for Not for Profit Organizad.ons (Accounting Standard for NPOs) issued by
the

Institute of Chartered Accountants of Pakistan as notified under the Companies Act,2017; and
- Provisions of and d.irectives issued under the Companies Act,2017.

\X4rere provisions of and directives issued under the Companies Act,2017 differ from the IFRS
Standards or the Accounting Standard fot NPOs, the ptovisions of and directives issued under the

2.2 Basis of measurement
These financial statements are prepated under the historical cost convention.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Building and office equipment
These are stated at cost less accumulated depreciation and impairment, tf any. Depreciation is charged on
reducing balance basis using rates mentioned in the financial statement. Full year's depteciation is

charged in the year of addition, however, no depreciation is charged on assets in the year of disposal.
Normal repairs and maintenartce 

^re 
charged to expeflses as and when incurred.

3,2 Functional and ptesentation curfency
These ftnancial statements have been presented in Pakistan Rupees which is the company's fr-rnctional

and presentation currency.

3,3 Use of estimates and iudgments
The preparation of financial statements in confbrmity with approved accor.rnting standards as applicable
in Pakistan, requires the management to make judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets and liabilities, income and expenses.

3,4 Ttade and other receivables
Trade and other receivables are cartied at oiglnal invoice amount / cost, which is the fat value of the
consideration to be received less an estimate made for doubtful receivables. Bad and douibtful debts are

wtitten off and chatged to Statement of income and expenditure and other comprehensive income.

Page - 1



VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies &ct,2077)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 1.9TH OCTOBER, 2022TO 30TH JUNE, 2023

3.5 Ttade and other payables
Liabilities for trade and other arnounts payable are carded at cost which is the fair value of the

consideration to be paid in the future for goods and services received, whether or not billed to the

3.6 Income tecognition
Donations andZakat are recognized as income as and when received

3.7 General fund
Funds received for ongoing operations, without any restdctions on utilization, are classified as

unrestricted funds. These funds are tecognized as income when received. The expenses inculted against

such funds are rccognized in income and expenditure accouflt as and when incurred.

3.8 Taxation
Vision Healthcare Foundation is a not-for-profit organizauon, therefore, if Exemption Cetif,cate is

obtained its total income is allowed to get 100o/o tax credit of their tax payable undet any provision of the

Ordinance including minimum and finai taxes in respect of income meotioned in sub-section of (3) and

subject to conditions and limitations laid down in sub-section of (4) of Section 100C of Income Tax
Ordinance 2001.

Page - 2



VISION HEALTHCARE FOUNDATION
(A Company incotpotated under section 42 of the companies Actr 2017)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE PERIOD FROM 19TH OCTOBER,a0ZZTO 3oTHJUNE,2023

5 BUILDING AND OFFICE EQUIPMENT

Operating fxed assets

5.1 Operating fixed assets

Cost Accumulated Depteciation

As at
19 October, Disposal Depteciation

2022

As at
19 October, Additions Disposal

2022

-----Rupees

Note

As at June
30,2023

194,850

3,375

5.1 7,772,775

As at 30,

June
2023

Rupees

Booli Value
at June 30,

2023

1,753,650

19,L25

Rate

1,g4g,5oo

22,500

l,g71,o0o

As atJune
30,2023

1,94g,5oo

22,500

1,971,000

o//o

Rupees----- Rupees

Building
Office Equipment

Total

194,850

3,375

10

15

198,225 198,225 1,772,775



VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies Act,2017)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE PERIOD FROM 19TH OCTOBER,2022 TO 30THJUNE,2023

Note

As at 30,

June,2023
Rupees6

7

CASH AND BANK BALANCES

Cash in hand

Cash at bank - curreflt account

OTHER CURRENT LIABILITIES
Audit fee

WHT on Salaries

Tax ptovision
Total other liabilities

ADMINISTRATIVE EXPENSES
Salaries

Fuel expenses

Internet expenses

Meal & entertainment

Depreciation

Legal & professional fees

Printing and stationary

Repairs & maintenance

Soil testing

Courier expenses

Optician course

Ttavel expenses

Total

900

521,416

522,316

CURRENT LIABILITIES

Loan payable to Mushir AIam 7.1, 174,300

Total Loan payable ___14309_

7.'1, This is a short term loan (intetest free) provided by a director of the company.

8

50,000

5,000

248,158

303,158

2023

Rupees

9

1,391,500

6,100

5,200

12,330

t98,225

85,000

63,300

37,840

630,000

1,040

25,000

180,260

2,635,795

I



VISION HEALTHCARE FOUNDATION
(A Company incorporated under section 42 of the companies Actr2017)
NOTES TO THE FINANCIAL STATEMENTS
FORTHE PERIOD FROM 19TH OCTOBER,aDZZTO 30THJUNE,2023

10 NUMBER OF EMPLOYEES

10.1 Number of employees at 30thJune,2023 were 8.

11 GENERAL

11.1 Figures are rounded offto the nearest Rupees.

72 DATE OF AUTHORIZATION FOR ISSUE

These financial statements have been authorized fot issue by the Board of Directors on

(t/*'4f'^-
Chairman Chief Executive Officer

VHCF


